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INDEPEI{DENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED

T.TTTEXCTAL R.ESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

The Board of Directors
PREMCO GLOBAL LIMITED
Mumbai

OPINIOI{ AND CONCLUSION

We have (a) audited the Consolidated Financial Results for the year ended March 31'

zozS ana' 161 reviewed the consolidated Financial Results for the quarter ended March

it, ZOZS (re'fer ' Other Matters section below), which were subject to limited review by

,.r", both included in the accompanying "statement-of Consolidated Financial Results for

th; a";;i";;;d year Ended i,,1u.tn 
"sr, 

2023" ot pREMCO GLOBAL LIMITED ("the

i.i-iri'f 
""a 

its foreign subsidiary PREMCO GLOBAL VIETNAM COMPANY LIMITED

i;;';.1;i unJ it. .,it"iai.ry toglther referred to as 'the Group")' for the quarter and

iear ended March 31. zozs, i'tni Statement') being submitted by the Parent pursuant

i"iir" ..q,]r."-"rrt" "i 
n"guir,ion 33 and Regulation 52 of the sEBI (Listing obligations

.rrd Oi""to"r.e RequirEments) RegulatiJns, 2015, as amended ("the Listing

Regulations") .

(a) Oplnlon on Annual Consolidated Financial Results

Inouropinionandtothebestofourinformationandbasedonconsiderationofthe
i"p".t. 

"i "tf,* 
auditors of separate financial statements of foreign subsidiary company

as'referred above, and u.aoidi.,g to the explanations given to us' these quarterly

consolidated linancial results as well as the year to date results:

i) includes the results of foreign subsidiary;

ii) are presented in accordance with the requirements of the Listing Regulations;

and

iii)giveatrueandfairviewinconformitywiththerecognitionandmeasurement
firinciptes laid down in the applicable Indian Accounting Standards and other

.""or.rti.rg principles g".r..^liy accepted in India of the consolidated total
compreheisive iniome 1nd otirer financial information of the Group for the

quarter and year ended March 3 1 , 2023 '

(b|ConclusiononUnaudited(Revlewed}ConsolidatedFinanclalResultsforthe
quarter ended March 3L, 2023

WithrespecttotheConsolidatedFinancialResultsforthequarterend€dMarch31,
2023, based on our review conducted and procedures performed as stated in paragraph

(t)ora,aito.,"ResponsibilitiessectionbelowandbasedontheConSiderationofthe
audit report of the oiher auditor referred to in other Matters section below, nothing has

come to our attention that causes us to believe that the consolidated Financial Results

ior the quarter ended March 31,2023, prepared in accordance with the recognition and

..u.rr"-".,t principles laid ilown in the Indian Accounting Standards. and other

accounting principles generally accepted
required to be disclosed in terms of ReE

Disclosure Requirements) Regulations,

not disclosed the information
SEBI (Listing Obligations and
ed, including the manner in

which it is to be disclosed, or that it misstatement.
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Basis of Oplnion

WeconductedourauditinaccordancewiththestandardsonAuditing(SAs)specified
under sectionl43(10) of the Companies Act' 2013 (the AcQ Our responsibilities.under

ihose Standards are further described in paragraph (a) of Auditor's Responsibilities

section below. We are independent of the Gioup in accordance with the Code of Ethics

Lsuea ty the Institute of Chartered Accountints of India together with the ethical

,"q"l.a-"""t" that are relevant to our audit of the financial results under the provisions

of ihe companies Act, 2013 and the Rules thereunder, and we have fulfilled our other

eihical responsibilities in accordance with these requirements and the code of Ethics.

we believe that the audit evidence obtained by us and other auditors in terms of their

;;;;ri;;.i.;; to in.other Matters" paragraph betow, is sufficient and appropriate to

provide a basis of oPinion

Management's ResponslbllltieB for the Consolidated Flnancial Results

This statement, which includes the consolidated Financial Results is the responsibility

oi it 
" 

pu...rt'" Board of Directors and has been approved by them for the.issuance The

consolidated Financial Results for the year ended March 31,2023, has been compiled

from the related audited consolidated financial statements. This responsibility includes

th"p.epa.ationandpresentationoftheConsolidatedFinancialResultsforthequarter
;;;;J. ended March 31, 2023 that give a true and fair view of the consolidated net

p.ofri 
"rra "o"*lidated 

other comprehEnsive income and other financial information of

ih;-d;; t; a""o.au.,"" with the iecognition and measurement principles laid down.in

the Indian Accounting Standards, pre*scribed under Section 133 of the Act' read with

."t"u..rt rules issued Ih...rnd". and oth". accounting principles generally accepted in

lndia and in compliance with Regulation 33 and Regulation 52 of the Listing

Regulations.

The respective Board of Directors ofthe companies included in the group are.responsible

formaintenanceofadequateaccountingrecordsinaccordancewiththeprovisions-ofthe
ect for saieguarding ofihe assets of thI Group and for preventing and detecting ffYd"
a.ra ottre. iiregulaities; selection and application of appropriate accounting. policies;

;;kiir; j";g"nts and estimates thti tt" reasonable and prudent; and design'

i."pi".i"i,tutIo" and maintenance of adequate internal financial controls that were

"pir"ti"g 
effectively for ensuring the accuracy and completeness of the accounting

.i.o.d", iel.ua.t to the preparati|n and preseniation of the financial results that give a

;; ;;; fair view and arl free from material misstatement, whether due to fraud or error

which have been used for the purpose of preparation of the consolidated financial

results by the Directors of the Parent, as aforesaid'

In preparing the financial results, the respective Board of Directors of companies are

.".ilri.iur.%. assessing the Group's abiliiy to continue as a going concem' disclosing'

," ippfi*Ur., matters ;lai;J to ioing "on9"11 
and using the going conc€m pasil of

u""o'r.rting unless the .".p".tiu"-aou-.d of Directors either intends to liquidate the

a;;p 
". 

i'o ""... 
operations, or has no realistic alternative but to do so

The respective Board of Directors of com

Group's financial reporting process.

ponsible for overseeing the
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Audltor's Responsibilities

(a| Audtt of the consolldated Financlal Results for the year ended March 31, 2023

Our objectives are to obtain reasonable assurance about whether the consolidated

financial results as a whole are free from material misstatement, whether due to fraud or

eror, and to issue an auditor's report that includes our opinion. Reasonable assurance

is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with sAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis oI these consolidated financial results.

ASpartofanauditinaccordancewithSAs,weexerciseprofessionaljudgmentand
maintain professional scepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the consolidated financial

results, whether due to fraud or error, design and perform audit 
-procedures

responsive to those risks' and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as

i.aud may involve coll-usion, forgery, intentional omissions, misrepresentations'

the override of intemal control.

oobtainanunderstandingofinternalcontrolrelevanttotheauditinordertodesign
audit procedures that ari appropriate in the circumstances. Under Section 143(3)

(i) of the Act, we are also responsible for expressing our opinion through a separate

ilfo.t o. the complete set of financial statements on whether the company has

adiquate intemal financial controls with reference to financial statements in place

and the operating effectiveness of such controls'

o Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting a"ti-rt.a and related disclosures made by the Board of Directors

o Conclude on the appropriateness of the Board of Directors' use of the going

concem basis of accouniing and, based on the audit evidence obtained, whether a

materialuncertaintyexists"relatedtoeventSorconditionsthatmaycaStsignilrcant
doubt on the Company's ability to continue as a going concem lf we conclude that

a material uncertainty exists, we are required to draw attention in our auditor's

."po.ttotherelateddisclosuresinthefinancialresultsor'lfsuchdisclosuresare
irr'"d"qr"t", to modify our opinion. Our conclusions are based on the audit

evidenie obtained up io the daie of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern'

Evaluate the overall presentation, structure and content of the frnancial results,

including the disclosures, and the financial results represent the

underlying transactions and that achieves fair Presentation
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Materiality is the magnitude of misstatements in the Annual consolidated Financial

i"""ft" tfi"t, individuilly or in aggregate, makes it probable that the economic decisions

of a reasonatly knowledgeable uier of the Annual Consolidated Financial Results may

be influenced, We considir quantitative materiality and qualitative factors in (i) planning

th" 
""opa 

of our audit work and in evaluating the results of our work; and (ii) to evaluate

tf-ri .ff..it of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance regarding, among other matters'

ttre piannea scope and timing of the audit and significant audit findings, including any

significant deficiencies in intJmal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requiiements iegarding independence, and to communicate with

them a1l relationships a;d other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards'

(b}RevlewoftheConsolidatedFlnancialResultsfortheguarterendedMarch3l'
2023

we conducted our review of the consolidated Financial Results for the quarter ended

March 31,2023 in accordance with the Standard on Review Engagements (SRE) 2410
,Review oi Interim Financial Information Performed by the lndependent Auditor of the

f"tlty, 1""""a by the ICA' A review of interim financial information consists of making

;ilil;", primaiily of the company,s personnel responsible for financial and accounting

,n"'tt..a, and appliing analytical u.,d oth"t review procedures A review is substantially

i""" 1., 
""op" 

thanan audii conducted in accordance with SAs specihed under section

i+5tiot or'tr,. Act and consequently does not enable u,s to obtain assurance that we

li/oria t."o-" aware of all significant matters rhar might be identified in an audit.

Accordingly, we do not express an audit opinion'

Other Matters

Obtain sufficient appropriate audit evidence regarding the financial
results/ financial information of the entities within the Group and its associates to

express an opinion on the consolidated annual financial results, of which we are

the independent auditors. We are responsible for the direction, supervision and
perform;nce of the audit of financial information of such entities included in the

consolidated financial results of which we are the independent auditors. For the

other entities included in the consolidated annual hnancial results, which have

been audited by other auditors, such other auditors remain responsible for the

direction, supervision and performance of the audits carried out by them We

remain solely responsible for our audit opinion

Attention is drawn to the fact that the figures for the quarter ended 31 March

zoii ia the corresponding quarter endid in the previous.year as reported in

these annual consolidated
audited figures in respect
the end of the third qu

are the balancing ltgures between
and the year-to-date figures uP to
rcial year, which were subjected to

a limited review, as Regulations.
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ii) We did not audit the financial statements of the Foreign Subsidiary, Premco

Global vietnam company Limited included in the statement, whose interim
financial statement reflect Total assets of Rs.4183.40 lakhs at 31st March 2023

as well as Total income of Rs. 3200.96 lakhs for the year ended 3 l st March 2023.

These interim financial statement and other financial information have been

audited by other auditor whose report for the period ending 31st March 2023 is
fumished to us by the management ol the Company. Our opinion on 

. 
the

statement, in so far as it relates to the amounts and disclosures included, is
based solely on the report o[ the other auditor as well as management certified

statements.

Our opinion is not modified in respect of above matters.

For S. P. JAIN & ASSOCIATES,
CHARTtrRED ACCOUNTANTS

Firm Reg. No. 103969W

Membership No. 108521

Place: Mumbai.
D"t.' lc\cd /oz3

UOIN- utogs\gG { * rs asoS

K. JAIN
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IndependentAuditor'sRePortonAudltofAnnualstandaloneFlnanclalResults
.iJ -iJ"", of Quarterly Flnanclal Results of the Compeny Pursuant to the

R;g"i;1i;; gs oi the s6rt lltsting obllgatlons and Dlgclosure Requirements)

Regulations, 2015

To
Board of Directors of
PREMCO GLOBAL LIMITED
Mumbai.

Opinlon and Concluslon

Wehave(a)auditedtheStandaloneFinancialResultsfortheyearendedMarch3l'
iozS ""a t6t reviewed the standalone Financial Results for the quarter.ended March

il, ZOZS [refer 'Other Matters' section below), which were subject to limited review

;;';;, ilih ;ciuded in the accompanfng Statement of Standalone Financial

iesults for the Quarter and Year E;ded March 31, 2023 of PREMCO GLOBAL

iirffiiso ("the bompany"l, ("the statement') being submitted by the Company

p".""..rt t"'tir" requirementi'oi Regulation 33 and_Regulation 52 of the sEBI (Listing

blti j.tio.," and Disclosure Requiements; Regulations, 2015' as amended ("the

Listing Regulations").

(al Optnlon on Annual Standalone Flnanclal Results

In our opinion and to the best of our information and according to the explanations
giuen to us, the Standalone Financial Results for the year ended March 3l' 2023:

i.) is presented in accordance with the requirements of Regulation 33 and
' Relulation 52 of the SEBI (Listing obligations and Disclosure Requirements)

Regulations, 20 15, as amended; and

ii.) gives a true and fair view in conformity with the recognition and' i,.u"r.".ent principles laid down in the Indian Accounting Standards and

other accounting principles generally accepted in lndia of the net profit and

total compreheniive income and other financial information of the company
for the year then ended.

(b) conclusion on unaudlted (Reviewed) standalone Flnanclal Results for the
quarter ended March 31, 2o23

With respect to the Standalone Financial Results for the quarter ended l4arch 31'

2023, based on our review conducted as Stated in paragraph. (b) of Auditor's
Responsibilities section below nothing has come to our attention that causes us to

beliive that the Standalone Financial Results for the quarter ended March 3l' 2023,

prepared in accordance with the recognition and measurement principles laid down

in the Indian Accounting Standards accounting princiPles generallY

accepted in India, has not disclosed required to be disclosed in terms

of Regulation 33 and Regulation lng Obligations and Disclosure

Requirements) Regulations, 20 15,
to be disclosed, or that it contains

g the manner in which it is
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Basls of OPinion

weconductedourauditinaccordancewiththeStandardSonAuditing(SAs)specified
,rla", """tio"f+3(10) 

of the Companies Act, 2013 (the Act) Our responsibilities

""a". 
irr*" sundards are further described in the Auditor's Responsibilities for the

Audit of the Financial Results section of our report. We are independent of the

6.-pu"v i" 
"".ordance 

with the code of Ethics issued by the Institute of chartered

e"""'""tl"t" of India together with the ethical requirements that are relevant to our

";dii"i 
the Iinancial reiults under the provisions of the Companies Act' 2013 and

,f," nrf"" thereunder, and we have fullilled our other ethical responsibilities in

ai"oJa."" -itt these requirements and the code of Ethics. we believe that the audit

;;id";;; *. have obtainei is sufficient and appropriate to provide a basis of opinion'

Management'a Responalbllltiee for the Financial Results

This Statement which includes the Standalone Financial Results is the responsibility

;i;;a;;;^"y's Board ofDirectors and has been approved by them for the issuance'

ii," St..,a.to.," Financial Results for the year ended March 3l' 2023 has been

;;;pi[a from the related audited stindalone financial statements This

resoonsibilitv includes the preparation and presentation of the Standalone Financial

ii..;i;; it"-;;"n., ,.,a'y"r. ended Marih 31. 2023 rhat give a true and fair view

"i 
if-r. ""t 

profit)(loss) and tther comprehensive income/ (loss) and other hnancial

information in accordance with the iecognition and measurement principles laid

down in the Indian Accounting Standards prescribed under Section 133 of the Act

iead with relevant rules issued"thereunder and other accounting principles generally

u.."pt"A in lndia and in compliance with Regulation 33 and Regulation 52 of the

ii"tiig n.grfutions. This responsibility also includes maintenance of adequate

accou;ting*records in accordance with the provisions of the Act for safeguarding the

assets of the Company and for preventing and detecting frauds . 
and other

i.."gof..itia"; selection and application of appropriate. accounting policies; making
j"ig*""t" and estimates that are reason;ble and prudent; and the. design'

impiementation and maintenance of adequate internal financial controls that were

op!.uti.,g effectively for ensuring the accuracy and .completeness 
of the ac€ounting

iico.ds, 
-releva.,t t; the prepara-tion and presentation ol the Standalone Financial

i"."ii.'tt ut gir. u t*" .nd fair view and is free lrom material misstatement, whether

due to fraud or error.

ln preparing the Standalone financial results, the Board of Directors are responsible

for'assessirig the Company's ability to continue as a going concerrr' disclosing' as-

.ppii".u", iratters relatei to going concern and using the going concern basis of

aiiou.rti.,g u.rl.ss the Board oiDi.Jcto." either intends to liquidate the Company or

to cease oferations, or has no realistic alj9lge.][/" but to do so'

The Board of Directors are also
reporting Process.

the company's financial
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Auditor's ResPonsibllities

(a) Audit ofthe Standalone F'inanclal Results for the year ended March 31' 2023

Our objectives are to obtain reasonable assurance about whether the financial results

as a whole are free from t";;;i;;;;ent' whether due to fraud - "ll"^1 i::
to issue an auditor's report that includes our opinion' Reasonable assurance ls a

;tg;;;"i;f ;;*.ur,.", ur, i" ""i " 
g"ti'"tee that an audit conducted in accordance

with SAs will always o.t".t ''rntt"ilal 
misstatement when it edsts Misstatements

can arise from fraud o. 
"to? 

il;;; considered material if individually or in the

assreqate, thev could *."t;;bl;;;;;f "cted 
to influence the economic decisions of

;-":;;'i"k;" on the basis of these financial results'

As part of an audit in accordance with SAs' we exercise professional judgment and

;ffi;il;;;i;;nal scepticism throushout the audit' we also:

o Identify and assess the risks of material misstatement of the standalone

financial results, wt eirrer due to fraud or error, design and perform. audit

;;;;;;; ;".po,,"i'""io it'o"t- ti"rt"' and obtain audit evidence that is

sufficient .rra 
"pp,opi"itiJ 

t"'ptcl"lat a'basis- for our opinion' The. risk-of not

detecting a material -i""itt"ti'""t resulting from fraud is higher than for one

resulting t o* 
"..ot, 

"il' f;;;J ;^y invo]ve 
. 
collusion' forgery' intentional

omissions, misrepresentations, the override of internal control'

. obtain an understanding of internal control relevant to the audit in order to

design audit pro""al-,a"""tt'tt-ate approptiate in the circumstances' but not for

the purpose of 
"*pat""i"g-"" 

opit'iot''ot' the effectiveness of the company's

intemal control.

. Evaluate the appropriateness of accou-nting policies used and 
'l'''

reasonableness .i r""Iuni-g estimates and relaled disclosures made by the

Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going

concern basis or r""o.r-,ni"g "nJ, 
based on the audit evidence obtained' whether

a-m"te.iat uncertainty exists related to events or conditions that may cast

signilicant doubt on tii" 6;;pany s ability to continue as a going concem lf we

concludettratamateriatr.r"".t.i.ttyexists,wearerequiredtodrawattention
in our auditor,s *p";;;;-r;i.i"i at""torrr". in thi financial results or, lf

such disclosure" u."-i"ta"qt"te, to modify our opinion Our conclusions are

based on the audit 
"uiJet'"e 

obtained up to the date of our auditor's report

However, future events or conditions may cause the company to cease to

continue as a going concern'

Evaluate the overall presentation, structure and-.content of the,final:lillii"lf:
i"'"t:Et;.;i;i;;;;;,';;'*t'"tr'"' *'' rilSl:11,^i:.:It:,:":":""""'.i:,*:
underlying transactions and events that achieves fair Presentation

Obtain sufficient aPProPriate au g the Annual Standalone
opinion on the Annual

Financial Results of the Com

Standalone Financial Results'
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Materiality is the magnitude of misstatements in the Annual Standalone Financial

Results that, individually or in aggregate, makes it probable that the economic

a""i.ior-r" of a reasonably knowledlIable user of the Annual Standalone Financial

R;;;it" ^"y be influenced. We clnsider quantitative materiality and qualitative

f."to." 1., (i) planning the scope of our audit work and. in evaluating the results of our

;;il';;-itt) io 
"uil,,ut" 

tn! eiiect of any identified misstatements in the Annual

Standalone Financial Results.

we communicate with those charged with governance regarding, among other

matters, the planned scope and timlng of the audit and significant audit findings'

i;;ililg ;i significant iefrciencies ii internal control that we identify during our

audit.

We also provide those charged with govemance with.. a statement that we have

comolied with relevant eth'ical requi-rements regarding independence' and 
,to

".-["ir".i"-*iir-, ir-rer,., a1 relationships and other matters that may reasonably be

ail;cha a" b"u, on o* independence, ind where applicable' related safeguards'

(bl Revlew ofthe Standalone Financial Results for the quarter ended March 31'

2023

we conducted our review of the Standalone Financial Results for the quarter e-nd€d

rnl.."n ar, 2023 in accordance with the standard on Review Engagements ("SRE')

2410'Review of Interim Financial Information Performed by the Independent Auditor

"itfr" 
i"iii,,, issued by the ICAI. A review of interim financial information consists

;imald"c iirquiries, piimarily of the Company's personnel responsible for financial

and accolunting matiers, and applying analytical and other review procedures A

i"rl"* i. substlntially less in scopeifran an audit conducted in accordance with SAs

"p""in"a 
under section 143(10) ;f the Act and consequently does not enable us to

ottuj., 
"""r.u.r"e 

that we would become aware of all significant matters that might

be identified in an audit. Accordingly, we do not express an audit opinion'

Other Matterg

i) Attention is drawn to the fact that the figures for the quarter ended 31 March

2023 and the corresponding quarter ended in the previous year as-reported in

these annual financiil resulisire the balancing figures between audited figures

i.r r".p""t of full financial year and the year-to-date hgures up to the end.of.the

thirdquarteroftherelevantfinancialyear,whichweresubjectedtoalimited
re.,iew, as required under the Listing Regulations'

Our report is not modified for this matter.

For S. P. JAIN & ASSOCIATES'
CHARTERED ACCOUNTANTS

Firm Reg. No. 103969W

Place : Mumbai

Date : t8 /0512023

(PARTNER)
MembershiP No. 108521

- asloBsaOaVrPR k3gU0iN


