
ARSS INFRASTRUCTURE PROJECTS LTD.

Dated: 13.08.2022

Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers
1st Floor, Rotunda Building,
Dalal Street,
Mumbai- 400001
BSE Scrin Code - 533163

National Stock Exchange of India Limited,
Exchange Plaza, Plot No-C 1, G Block
Bandra Kurla Complex,
Bandra (E),
Mumbai-400 051
NSE Svmbol: ARSSINFRA

Sub: Submission of the Unaudited Standalone and Consolidated Financial Results for the
Quarter ended on 30th June, 2022 of ARSS Infrastructure Projects Limited which is
currently undergoing Corporate Insolvency Resolution Process (CIRP) -Regulation 30 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulation, 2015

Dear Sir/ Madam,

This is in continuation to our letter dated August 6, 2022, As you are aware, ARSS Infrastructure
Projects Limited ("the Company") is currently undergoing Corporate Insolvency Resolution
Process ("CIRP") vide Hon'ble National Company Law Tribunal, Cuttack Bench order dated
November 30, 2021 ("Order"), in terms of the provisions of Insolvency and Bankruptcy Code,
2016 ('IBC') and the regulations framed thereunder.

Pursuant to the said order and the provisions of IBC, the powers of the Board of Directors have
been suspended and such powers along with the responsibility for managing the affairs of the
Company are vested in Mr. Uday Narayan Mitra, in the capacity of Resolution Professional
('RP').

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), we wish to inform you
that the Resolution Professional has today i.e. Saturday, August 13, 2022, inter alia considered
and taken on record the following matters:

1. Considered and approved the Unaudited Standalone and Consolidated Financial Results
of the 'Company for the quarter ended on so" June, 2022, in the specified format along-
with the Limited Review Report of Statutory Auditor's, pursuant to the provisions of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulation, 2015.

The copy of Unaudited Standalone and Consolidated Financial Results of the Company
for the. quarter ended on so" June, 2022, in the specified format a c with the Limited
Review Report of Statutory Auditor's is enclosed. *..\,\1 ~ '%

, S. to
CIN: L141030R2000PLC006230 (A Company Under Corporate Insolv ion Process)d, ,...

Regd. Office: Sector A, Zone D, Plot #38, Mancheswar Industrial Estate, Bhuban 0, Odisha
. Tel: 91 6742602763/2588552/2588554, Fax:+91 6742585074, E-mail: response@arssgroup.in, ebsite: www.arssgroup.in
Corp. Office: ARSS Mall, Community Centre, Plot No. 40, Block-A, Paschim Vihar, Opposit to Jwalaheri Market, New Delhi-110063 (India)

Tel.:+91 1125252024, Fax: +91 1125252012, E-mail: delhi@arssgroup.in



ARSS INFRASTRUCTURE PROJECTS LTD.

The result will be published in the Newspaper in terms of Regulation 47(1)(b) of the
SEBI (LODR) Regulations, 2015 in due course and results shall also be placed on the
website of the company.

2. Approved the Director's Report for the Financial Year 202t-2022 along with its annexure
Corporate Governance Report, Management and Analysis Report, AOC-1 & 2 etc.

3. Approved the notice of the Annual General Meeting along-with, e-voting & other forms.

4. Fixed the date, time and place for the ensuing Annual General Meeting i.e. Tuesday, 2ih
September, 2022 at 11.00 AM through video conferencing ('VC)/ other audio visual
means ('OAVM') at registered of the company, in conformity with the regulatory
provisions and circulars issued by the Ministry of Corporate Affairs, Government of
India. A copy of the notice convening the said AGM will be sent in due course.

5. The cut-off/ record date for taking ben-pos, for the purpose of e-voting was decided and
fixed on zo" Se~tember, 2022 (Tuesday) and The remote e-voting period will commence
on Saturday, 24t September, 2022 (9:00 am) and ends on Monday, 26th September, 2022
(5:00 pm)

6. The Register of Members and the Share Transfer Books of the Company will remain
closed from Tuesday, zo" September, 2022 to Tuesday, 2ih September, 2022 (both days
inclusive) for the purpose of the Annual General Meeting of the Company.

7. Noting of Cost Audit Report for the Financial year 2021-2022. conducted by Messrs
MAK & Co, Cost Accountants, Bhubaneswar, (Firm Registration No. 004499),.

8. Appointment of Messrs MAK & Co, Cost Accountants, Bhubaneswar of the Company
for the financial year 2022-23. Brief profile ofM/s. MAK & Co is attached herewith

The meeting commenced at 1430 Hours and concluded at 1700 Hours.

The same is for your kind information and record.

(IN: L141030R2000PL(006230 (A Company Under Corporate Insolvency Resolution Process)
. Regd. Office: Sector A, Zone D, Plot #38, Mancheswar Industrial Estate, Bhubaneswar 751010, Odisha

Tel: 91 6742602763/2588552/2588554, Fax:+91 6742585074, E-mail: response@arssgroup.in, Website: www.arssgroup.in
Corp. Office: ARSS Mall, Community Centre, Plot No. 40, Block-A, Paschim Vihar, Opposit to Jwalaheri Market, New Delhi-11 0063 {India)

. Tel.:+911125252024, Fax: +91 1125252012, E-mail: delhi@arssgroup.in . .



ARM S & ASSOCIATES 
Chartered Accountants 

D-1996, PALAM VIHAR, GURGAON-122017 
E-mail:- mkg6867@gmail.com 

Tel: 011-45137378 
Mob:9990858930 

Independent Auditor's Limited Review Report on the on-audited Standalone Financial 
Results of the Company for the Quarter Ended 30th June, 2022 Pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To 
The Resolution Professional 
In the matter of ARSS Infrastructure Projects Ltd. 
(CIN:- L14103OR2000PLC006230) 
Reg. No. IBBI/IPA-001/IP-P00793/2017-18/11360) 

1. We have reviewed the accompanying statement of un-audited Standalone Financial Results 
of Mis ARSS INFRASTRUCTURE PROJECTS LIMITED for the quarter ended 30th 

June, 2022 being submitted by the company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. The Hon'ble National Company Law Tribunal , Cuttack Bench (NCL T) under the 
provisions of the Insolvency and Bankruptcy Code, 2016 has admitted the petition of the 
Financial . Creditors vide the order no. CP(IB) No. 34/CB/2021 dated November 30, 
2021.Pursant to the order, the powers of the Board of Directors stand suspended and are 
vested with Mr. Uday Narayan Mitra (having Reg. No. IBBVIPA-001/IP-P00793/2017-
18/11360), has been appointed as Resolution Professional (RP). In view of the on-going 
CIRP and suspension of powers of Board of Directors and as explained to us, the powers of 
adoption of the statements vests with RP. 

3. These unaudited financial results of the rele:vant period are prepared by the Management of 
the Company and Certified by Mr. Subash Agarwal, Chairman and approved by RP and has 
been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting" ("IND AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on these financial statements based 
on our audih 

4. We conducted our review in accordance with the Standards on Review Engagements (SRE) 
2410 "Review of Interim Financial Information performed by the Independent Auditor of 
the Entity", issued by the Institute of Chartered Accountants of India (ICAI), a review of 
interim financial and accounting matters, applying analytical and other review procedures. A 



review is substantially less in scope than an audit conducted in accordance with standards on 
auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

5. Based on our review conducted and procedures performed as stated in paragraph -3 above 
and subject to para a to c stated below, nothing has come to our attention that causes us to 
believe that the accompanying statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principle generally accepted in India, has not disclosed the information required 
to be disclosed the Information required to be disclosed in Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

a) In absence of relevant records, Contract-wise surplus/loss has neither been ascertained 
nor recognized in compliance with Ind AS-115 'Revenue from contract with 
customers'. 

b) Bank statements of Various Accounts have not been provided to us due to same has 
been classified as Non-Performing Assets by Respective Banks. So we are unable to 
ascertain balances and transaction with these banks. 

c) The company has overdue accumulated secured debts. Banks have classified the 
accounts as NPA. No interest has been charged on these secured debts to the Profit & 
Loss account resulting in understatement of loss to that extent and understatement of 
liability. Secured lenders have served notices on various dates under section 13(2) of 
Securitisation and Reconstruction of Financial Assets and Enforcement of Security 
Interest Act, 2002 for recovery of their dues, Various Secured Lenders have moved to 
National Company Law Tribunal towards their recovery of dues under Insolvency & 
Bankruptcy Code, and their application has been accepted at NCL T Level. 

Our Conclusion on the statement is modified in respect of our reliance on the interim financial 
information certified by the Management. 

6. Emphasis of Matter Paragraph : 

We draw attention to note no - 3 of the statement, Corporate Insolvency Resolution Process 
under section-7 of the Insolvency and Bankruptcy Code 2016 has been initiated against the 
company by State Bank of India (Financial Creditor) has been admitted against the company 
vide the order no. CP(IB) No. 34/CB/2021 dated November 30, 2021 of the Hon'ble National 
Company Law Tribunal, Cuttack Bench (NCL T) under the provisions of the Insolvency and 
Bankruptcy Code, 2016. Pursuant to the order, the powers of the Board of Directors stand 
suspended and are vested with Mr. Uday Narayan Mitra (having Reg. No. IBBI/IPA-001/IP-
P00793/2017-18/11360), has been appointed as Resolution Professional (RP). The Company 



continues to operate as a going concern. Our opinion is not modified in respect of the above 
matter. 

For ~SOCIA TES. 
Cha u; tr~ts 
F ">'--',\ 

01 9N 0l 
* ;,,. 

pta 
p 
M.No:-089677 
UDIN: 22089677 AOYYOV1260 

Date: 13.08.2022 
Place: Gurugram 



A 
Fuihastu irct!T* Projer ts I.inited 

ARSS Infrastructure Projects Limited 

CIN: L141030R2000PLCo06230 
Statement of Standalone Financial Results for the Quarter Ended June 30, 2022 

(Rs in Lakhs except for shares & EPS) 

Standalone 

Quarter ended Year ended 
Particulars 

June March June March 

30,2021 31,2022 
(Audited) 

30,2022 31,2022 
(Un Audited)|(Un Audited)| (Un Audited) 

1) income 

a) Revenue From Operations 
b) Other income 

c) Other gains/(Losses) 

12316.12 28,881.93 
1,065-59 

7,179.06 5,944.52 
219.19 455.6 200.33 

32.53 
6,177.38 

615.64 
30,563.16 Total Income 7398.2 12765-72 

1) Expenses 
5080.8 
6522.34 

ajCost ot materials consumed 1,845-55 2,026.2 26 13,978.25 
b) Cost Of Goods/Services Sold 4.504.87 4,883-31 15.515-30 
c) Changes in Inventories of finished goods, work-in-
progress and Stock-in-trade 

d) Depreciation and Amortization expenses 
e) Employee Benefit Expenses 
1)Finanee cost 

77-30 207.49 198.74 568.64 

19.62 
460.77 

39.20 74.23 

510.5 53 337-55 1,907.9 
142 2.89 

10,346.93 
41,396.89 

12.11 87.03 20.06 
g) Other Expenses 

Total Expenses 
622.2 B412.94| 

20,445.42 | 
682.30 

8,148.22 
(1970.84)| 

7,387.85| 
II) Profit/ (Loss) before exceptional items and tax (1-1) .40 (7679.70) (10833-73) 
IV) Share of uet profit of associates and joiut veutures 

accounted usiug equity method 
Exceptional items 

Profit/(Loss) before tax (1l1+IV+v) 
Tax expense: 
a) Current tax 

b) Deferred tax 

V) 
VI) 
11) 

10.40 (7679.70) (1970.84)2 (10833.73) 

53.20 71-32 64.10 245.07 
c)Tax of Earlier Years 

Total tax expenses. 

Vil) Profit/ (Loss) for the period (VI-VII) 
Other Comprchensive income 

7132 
(7751.02)| 

64.10 
2034.94) 

53.20 
42.80)| 

245.07 
(11078.80 

IX) 

(a) Items that will not be reclassified to profit or loss: 

- Gain on fair value of defined benefit plans as per actuarial 

valuation 

-Others 

- Income tax effect on above 

(b) Items to be reclassified subsequently to profit or loss 

Changes in investments other than cquity shares carried at 
Fair Value through OCI (FVOCI) 

Other Conprehensive income for the year, net of 
tax 

Total comprehensive income for the year, net of tax 
(VIlI+IX) 

X) (42.8 (7751.02) (2034.94) (11078.80)| 
XI) Paid up Fquity Share Capital ( Rs.10/- per share ) 2,273.80 2,273.80 2,273.80 2,273.80 

X11) Other Equty 
(3,630.53) XIi) iaruings per equity sbare: 

(1) Basic 
(2) Diluted 

(o.19) (34.09) 
(34.09)| 

(8.95) (48.72) 
(0.19) 95) 48.72) 

eyd. Office: Plot No-38, Seetor-A, Zone-lD, Mancheswar Iudustrial Estate, Bhubaueswar, Odisha -751010 Corp Office:ARSS Mal, Plot no-40, Community Centre, Block-A. Paschim Vihar,Opp-Jwalaberi Market, New Delbi- 11o063 
E-mail: responsc@arssgroup.in, Website: www.arssgroup.in 

(A Company Uuder Corporatelnsolvency Resolution Process vide NCLT Order Dated 3o.11.2021) 

S e ,18/242 

ea 001/ 
u7931 

2017-18/11360, 
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Seleeted Explanatory Notes to the Standalone Statement of Financial Results for the Quarter 

Ended June 30,2022 

The above Financial Results of the Company for the Quarter ended June 30, 2022 have been approved by the Resolution 

Professional on August 13, 2022. The Statutory Auditor of the company has reviewed the said result. These results are being 

published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 

The above financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) 

notificd under the Companies (Indian Acounting Standards) Rules, 2015 as amended thereof. 

A Corporate Insolvency Resolution Process(CIRP) has been initiated against the Company vide the order no. CP(IB) No. 

34/CB/2021 dated November 30, 2021 of the Hon'ble National Company Law Tribunal, Cuttack Bench (NCLT) under the 

provisions of the Insolvency and Bankruptcy Code, 2016. Pursant to the order, The powers of the Board of Directors stand 

suspended and are vested with Mr. Uday Narayan Mitra (having Reg. No IBB1/IPA-001/1P-Po0793/2017-18/11360), has 

been appointed as Resolution Professional (RP) by the NCLT. The Company continues to operate as going concern. 

Claims have been received by the IRP/RP and those claims have been processed as per the extant guidelines of IBC. 

Due to accounts turning NPA, certain bank statements are not available with the Company and the same is subject to 

reconciliation, if any. 

Based on the principles set out under Ind-AS 108 "Operating Segments ", the company operates in Construction Contract 

which is the only reportable segment. Accordingly, the company is operating in single segment. 

The Company has continued to follow the same accounting policies in preparation of financial results for the quarter ended 

June 30, 2022 as followed in the previous financial year ended March 31, 2022. 

Comparative figures have been rearranged / regrouped wherever necessary 

For ARSS Infrastructure Projeets Ltd. 

arava 
13181 22 

S1B8/PA-001 

OSP-P073 
2017-18/11360 

Subash Agarwal Date: 13th August, 2022 

Placc: Bhubaneswar 

Uday Natayan Mitrá 
(Resolution Professional) 

IP Reg. No.: IBBI/IPA-o01/1P-Po0793/2017-18/1ug&cy Pro Chairman 
DIN: 00218066 

ssio 

(Suspended during CIRP) 
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A RM S & ASSOCIATES 
Chartered Accountants 

D-1996, PALAM VIHAR, GURGAON- 122017 
E-mail:- mkg6867@gmail.com 

Tel: 011-45137378 
Mob:9990858930 

Independent Auditor's Limited Review Report on the on-audited Consolidated Financial 
Results of the Company for the Quarter Ended 30th June, 2022 Pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To 
The Resolution Professional 
In the matter of ARSS Infrastructure Projects Ltd. 
(CIN:- L14103OR2000PLC006230) 
Reg. No IBBI/IPA-001/IP-P00793/2017-18/11360) 

I. We have reviewed the accompanying statement of un-audited Consolidated Financial 
Results of Mis ARSS INFRASTRUCTURE PROJECTS LIMITED for the period ended 
30th June, 2022 being submitted by the company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

The Hon'ble National Company Law Tribunal , Cuttack Bench (NCLT) under the 
provisions of the Insolvency and Bankruptcy Code, 2016 has admitted the petition of the 
Financial Creditors vide the order no. CP(IB) No. 34/CB/2021 dated November 30, 
2021 .Pursant to the order, the powers of the Board of Directors stand suspended and are 
vested with Mr. Uday Narayan Mitra (having Reg. No. IBBI/IPA-00I/IP-P00793/2017-
18/11360), has been appointed as Resolution Professional (RP). In view of the on-going 
CIRP and suspension of powers of Board of Directors and as explained to us, the powers of 
adoption of the statements vests with RP. 

2. These unaudited financial results of the relevant period are prepared by the Management of 
the Company and Certified by Mr. Subash Agarwal, Chairman and approved by RP and has 
been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting" ("IND AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on these financial statements based 
on our audit. 

3. We conducted our review in accordance with the Standards on Review Engagements (SRE) 
241 0 "Review of Interim Financial Information performed by the Independent Auditor of 
the Entity", issued by the Institute of Chartered Accountants of India (ICAI), a review of 
interim financial and accounting matters, applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with standards on 
auditing and consequently does not enable us to obtain assurance that we would become 



aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. The aforesaid consolidated financial results include the financial results of the following 
entities: 

The Statement includes the results of the following entities 

Name of Entity Nature 

ARSS DamohHirapur Tolls Private Limited Subsidiary 
ARSS Developers Limited Associate 
Atlanta-ARSS JV Joint Venture 
ARSS-SCPL JV Joint Venture 
ARSS LGPL JV Joint Venture 
ARSS BDPL- JV Joint Venture 
ARSS Thakur JV Joint Venture 
ARSS SNKI JV Joint Venture 

ARSS Royal JV 
Joint Venture 

Entities not included into Consolidated Results. 

ARSS-SIPS JV Joint Venture 
ARSS-BMS JV Joint Venture 
ARSS Technocom Priyashi Aashi JV Joint Venture 

5. In our opinion and to the best of our information and according to the explanations given to 
us, except for the effect of matter referred to in Basis of Qualified Opinion para 6 below, 
and based on the consideration of reports of other auditors on separate audited financial 
statements of such subsidiaries and joint venture as were reviewed by the other auditors, the 
aforesaid consolidated financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards prescribed under Section 133 
of the Companies Act 2013 (the Act), and other accounting principles generally 
accepted in India, of the consolidated net loss and other comprehensive income and 
other financial information of the Group and its joint venture for the period ended 30th 

June, 2022. 

6. Basis of Qualified Opinion : 
a. In absence of relevant records, Contract-wise surplus/loss has neither been ascertained 

nor recognized in compliance with Ind AS-115 'Revenue from contract with 
customers'. 



b. Bank statements of Various Accounts have not been provided to us due to same has 
been classified as Non-Performing Assets by Respective Banks. So we are unable to 
ascertain balances and transaction with these banks. 

c. The company has overdue accumulated secured debts. Banks have classified the 
accounts as NPA. No interest has been charged on these secured debts to the Profit & 
Loss account resulting in understatement of loss to that extent and understatement of 
liability. Secured lenders have served notices on various dates under section 13(2) of 
Securitisation and Reconstruction of Financial Assets and Enforcement of Security 
Interest Act, 2002 for recovery of their dues, Various Secured Lenders have moved to 
National Company Law Tribunal towards their recovery of dues under Insolvency & 
Bankruptcy Code, and their application has been accepted at NCL T Level. 

Our Conclusion on the statement is modified in respect of our reliance on the interim financial 
information certified by the Management. 

7. Emphasis of Matter Paragraph : 

We draw attention to note no - 3 of the statement, Corporate Insolvency Resolution Process 
under section-7 of the Insolvency and Bankruptcy Code 2016 has been initiated against the 
company by State Bank of India (Financial Creditor) has been admitted against the company 
vide the order no. CP(IB) No. 34/CB/2021 dated November 30, 2021 of the Hon'ble National 
Company Law Tribunal, Cuttack Bench (NCLT) under the provisions of the Insolvency and 
Bankruptcy Code, 2016. Pursuant to the order, the powers of the Board of Directors stand 
suspended and are vested with Mr. Uday Narayan Mitra (having Reg. No IBBI/IPA-001/IP-
P00793/2017-18/11360), has been appointed as Resolution Professional (RP). The Company 
continues to operate as a going concern. 

Our opinion is not modified in respect of the above matter. 

For A RM S & ASSOCIATES. 
Chartered Ac:f -
FRN:-

CAM 
Propr 
M.No:-08 
ODIN: 22089677 AOYYZG9079 

Date: 13.08.2022 
Place: Gurugram 
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ARSS Infrastructure Projects Limited 

CIN: L141030R20ooPLCo06230 
Statement of Consolidated Financial Results for the Quarter Ended June 30, 2022 

(Rs in lakhs except for shares & EPS) 

Consolidated 
Quarter ended Year ended 

Particulars June March June March 

30,2021 
(Un Audited) 

31,2022 30,2022 
(Un Audited) 

31,2022 
(Up Audited) (Audited) 

1) Income 
28,881.93 

1,065-59 
5,944-52 a) Revenue From Operations 

b) Other income 
c) Other gains/(Losses) 

7,179.06 12,310.12 

219.19 455.60 200.33 

32.53 
6,177.38 

615.64 
30,563.166 Total lncome Z,398.25 12,765-72 

Expenses 
a)Cost of materials consumed 
b) Cost Of Goods/Services Sold 

13.978.25 5,080.86 
6,522.34 

1,845.55 2,026.26 

4.504.87 4,883.31 15,515-30 
c) Changes in lnventories of finished goods, work-in-

progress and Stock-in-trade 

d) Depreciation and Amortization expenses 
e) Employee Benefit Expenses 

(77.30) (207.49) 198.74 568.64 

19.62 19 11.11 4.23 

460.77 510.1 7 337-55 1,909.35 

Finance cost 12.11 87.03 20.06 142.8 
g Other Expenses 
Total Expenses 

622.22 
7.387.85 

8,413.09 
20,445.2o 

682.30 
8,159.33 

10.347.36 
41,398.75 

Profit/ (Loss) before exceptional items and tax (1-11) (7,679.48) (1,981.95) (10,835-59 10.40 

Share of net profit of associates and joint ventures 
accounted using equity method 

Exceptional items 

Profit/(Loss) before tax (1l1+IV+V) 
Tax expense 
a) Current tax 

IV) 1.21 24.27 5.27 39.59 

V) 
11.61 (7,655.21) (1,976.68) (10,796.00)] 

VI) 

64.10 b) Deferred tax 
c) Tax of Earlier Years 

53.20 71.32 245.07 

Total tax expenses 
Profit/ (Loss) for the period (VI-VII) 

Other Comprehensive income 

53.20| 
(41.59)| 

71:32| 
7726.53) 

64.10 
(2,040.78)| 

245.07 
(11,041.07 VII) 

IX) 

(a) ltems that will not be reclassified to profit or loss : 

Gain on fair value of defined benefit plans as per 
actuarial valuation 

Others 

ncome tax effect on above 

(b) Items to be reclassified subsequently to profit or loss 

-Changes in investments other than equity shares 
carried at Fair Value through OCi (FVOC1) 

Other Comprehensive income for the year, net 

of tax 

Total comprehensive income for the year, net of | 
tax (VIII+IX) 

(4159) (7.726.53) (2,040.78) (11,041.07 

X) Paid up Fquity Share Capital ( Rs.10/- per share ) 
2,273.80 2,273.80 2,273.80 2,273.80 

XI) Other Equity 

Farnings per equity share: 

(1) Basic 
2) Diluted 

Regd. Office: Plot No-38, Sector-A, Zone-D, Mancheswar Industrial Estate, Bhubaneswar, Odisha 751010 

XII) 
(o.1 18) (33.98) 

(33.98) 
(8.98) (48.56) 

(o.18) (8.98) (48.56) 
Corp. Office: ARSS Mall, Plot no-40, Community Centre, Block-A, Paschim Vihar,Opp-Jwalaheri Market, New Delhi -11006 

E-1mail: response@arssgroup.i, Website: wywarssgroup.in 
(A Company Under Corporate Insolvency Resolutid Ptocede NCLT Order Dated 30.11.2021) 

2017-18/11360/ 
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Sclected Explanatory Notes to the Consolidated Statement of Financial Results for the Quarter Ended 

June 30, 2022 

The above Financial Results of the Company for the Quarter ended June 30, 2022 have been approved by the Resolution Professional 

on August 13. 2022. The Statutory Auditor of the company has reviewed the said result. These results are being published in 

accordance with Regulation 33 of the SEBI (Listing Obigations and Disclosure Requirements) Regulations, 2015. 

The above financial results of the Company have been prepared in accordance with Indian Accounting Standards (lnd As) notified 
under the Companies (Indian Accounting Standards) Rules, 2015 as amended thereof. 

A Corporate Insohvency Resolution Procese(CIRP) has been initiated against the Company vide the order no. CP(IB) No. 34/CB/202 
d.ted November 30, 2021 of the Hon'ble National Company Law Tribunal, Cuttack Bench (NCLT) under the provisions of the 

Insohency and Bankruptey Code, 2016. Pursant to the order, The powers of the Board of Directors stand suspended and are vested 

with Mr. Uday Narayan Mitra (having Reg. No IBBI/IPA-oo1/1P-Poo793/2o17-16/1360), has been appointed as Resolution 

Professional (RP) by the NCLT. The Company continues to operate as going concern. 

Claims have been recived by the IRP/RP and those claims have been processed as per the extant guidelines of IBC. 

Dae to accounts turning NPA, certain bank statements are not available with the Company and the same is subject to reconciliation,if 

any 

Based on the principles set out under Ind-AS 108 "Operating Segments ", the company operates in Construction Contract which is the 

only reportable segment. Accordingly, the company is operating in single segment. 

As at 30th June 2022, the ARSS Group consolidation comprises of the following: 

SI. No. Name of the Entity 
ARSS Infrastructure Projects Limited 
ARSS Damoh Hirapur Tolls Private Limited 
ARSS Developers Limited 

Relationship 
Holding Company 
Subsidiary Company 
Associate Company 
Joint Venture ATLANTA-ARSS JV 

ARSS-SCPL JV Joint Venture 
ARSS LGPPL JV Joint Venture 
ARSS BDPL JV Joint Venture 
ARSS THAKUR JV Joint Venture 

9 ARSS SNKI JV Joint Venture 
10 ARSS ROYAL JV Joint Venture 

Joint Venture SCPL ARSS JV 

As the financials of ARSS BMS JV, ARSS Technocom Priyashi Aashi JV and ARSS SIPS JV is prepared by the JV partner, the 

profit/loss for the current period is not considered. 

The Company has continued to follow the same accounting policies in preparation of financial results for the quarter ended June 30, 
2022 as followed in the previous financial year ended March 31,2022. 

9 Comparative figures have been rearranged / regrouped wherever necessary. 

For ARSS Infrastructure Projects Ltd. 
arava 

S18B/PA-001 
PIP-P00793/ 

2017-18/11360/ 

131R22 

Date : 13th August, 2022 
Place: Bhuhaneswar 

Subash Agarwal 
Chairman 

Uay Narayan itra 
(Reslution Profeskional) 

IP Reg. No.: IBB1/1PA-001/1P-ao793/2017-18/11360 enc DIN: 00218066 

fessio 

(Suspended during CIRP) 
7-18/11366 Profe 
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About the Firm 

Name    : M A K & Co. | Cost Accountant 

Registration Number : 004499 

Date of Registration : 28th September’ 2020, the Monday 

Status   : Proprietorship 

 Address  : Plot No. 236-237, Krishnapuri, Near International    

                                                Management Institute, Po-Malipada, Distt-Khurda,  

                                                BHUBANESWAR, ODISHA-751029 

Mobile No.    : 7002200401 | 9438532590 
Email Id   : cma.makandco@gmail.com 

Name of Associates  : CA. SUGYAN SAHOO, FCA 
   Partner at B.C.P. & Associates | Chartered Accountants 

     CS. GOPINATH NAYAK, FCS 
Gopinath Nayak & Associates | Company Secretaries  

Bank Details  :

  

 

About the Proprietor 

Name    : CMA. Arun Kumar Mohanty 

Date of Birth  : 28th April’ 1972 

PAN    : AJXPM9831D 

ICAI Membership No. : M/30134 

GST Practitioner ID : 212000001268GP8 

Qualification  : B.Com.(Hons.), MBA (Finance), FCMA 

Total Experience  : 25 years 

Industry exposure  : Telecom - Service | Construction & Infrastructure | 

     Print Media | Automobile & Industrial Spare Parts |

     Iron & Steel | Jute | Power & Energy Distribution | 

Paint | Various State Government Units | Banks | 
etc. 

Experience  

S Industry Name of the Company Role Period 

1 
Practicing 

Firm 
M A K & Co. | Cost Accountant Proprietor 

Sept’20 to 

Present 

2 Telecom 
RELIANCE JIO INFOCOMM 

LIMITED 
Area Finance Head 

Mar'16 to 

Aug'20 

3 Construction SAHARA PRIME CITY LIMITED 
State F & A In-

Charge 

Jan'13 to 

Mar'16 

4 Infrastructure 
ARSS INFRASTRUCTURE 
PROJECTS LIMITED 

Manager ( Internal 
Audit – Inhouse ) 

Oct'11 to 
Jan'13 

5 Telecom 
RELIANCE COMMUNICATIONS 

LIMITED 

State Billing In-

Charge (F & A) 

Jan'07 to 

Feb'11 

6 Print Media 
EXPRESS PUBLICATIONS 
(MADURAI) LIMITED 

Accounts Officer 
Jan'06 to 
Dec'06 

7 
Distribution 
House 

JULLUNDUR MOTOR AGENCY 
(DELHI) LIMITED 

Internal Auditor 
Apr'97 to 
Dec'05 

 

 

Name M A K AND CO. 

Account Type CURRENT ACCOUNT 

Bank Name STATE BANK OF INDIA 

Account No. 39777189006 

IFSC SBIN0017941 

mailto:cma.makandco@gmail.com
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Services Offered 

ACCOUNTS & AUDIT TAXATION 

Cost Audit & Maintenance of Cost 
Records; 

Filing of Income Tax Returns; 

Internal Audit, Inventory / Stock 
Audit, Receivable Audit, GST Audit; 

GST Registration & Filing of its periodical 
Returns; 

Advising on Internal Control System; 
Dealing with Authorities for Income Tax 

related issues on behalf of clients; 

Book Keeping & Accounting; Advising on Tax related matters; 

OTHER SERVICES 

Issuance of Certificates for various 
compliance purposes; 

Project Reports for funding to business; 

ROC related activities; 
Various Notices & Appeals relating to GST, 
Income Tax, Service Tax, etc. 

 

Assignments undertaken and completed 

COST AUDIT INVENTORY / STOCK AUDIT 

ARSS Infrastructure Projects Limited, 
Bhubaneswar; 

Central Electricity Supply Utility (CESU), 
Bhubaneswar; 

Brahmani River Pellets Limited (BRPL), 
Bhubaneswar;  

Southern Electricity Supply Company of 
Orissa Limited (SOUTHCO), Aska Circle;  

Kalinga Jute Products Private Limited, 
Dhenkanal; 

Tata Power Central Odisha Distribution 
Limited (TPCODL), Bhubaneswar; 

 Akzo Nobel India Limited, Kolkata (DULUX 
Paints); 

INTERNAL AUDIT GST AUDIT 

Agricultural Promotion & Investment 
Corporation of Odisha Limited 

(APICOL), Bhubaneswar; 

Odisha State Road Transport 
Corporation (OSRTC), Bhubaneswar; 

COMPUTATION OF BUSINESS 

PROFIT/LOSS & IT FILINGS 
BANK AUDITS 

Metro Spare Part (India) Pvt Limited; 
Federal Bank (Stock & Receivable Audit of 
borrowers); 

Modern India Creative Pvt Limited;   

J & T Gem and Jewellers Pvt Limited;   

Capital Life Care, Bhubaneswar;   

And many other Firms, Individuals, etc.   

 

Notable Endeavours 

• Internal Audit Reports submitted to Top Management was honoured as the best 

Audit Report of the Company; 

• Best Performance in Express Publications (Madurai) Limited was rewarded; 

• Implemented Internet Banking as a result of which the Revenues could be obtained 

in much faster and smoother way from the Channel Partners; 

• Awarded as Best Area Finance Head in the state for overall functionalities of Finance, 

Compliance & Accounts; 
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