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ARSS INFRASTRUCTURE PROJECTS LTD.

Date: 24-05-2023

Bombay Stock Exchange Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No-C1, G Block

Ist Floor, Rotunda Building, BandraKurla Complex,

Dalal Street, Bandra (E),

Mumbeai- 400 001 Mumbai-400051

BSE Scrip Code - 533163 NSE Symbol: ARSSINFRA

Sub: Submission of the Audited Standalone and Consolidated Financial Results for the
quarter and year ended on 31° March, 2023 of ARSS Infrastructure Projects Limited
which is currently undergoing Corporate Insolvency Resolution Process (CIRP) —
Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulation, 2015

Dear Sir/ Madam,

This is in continuation to our letter dated May 16, 2023, As you are aware, ARSS Infrastructure
Projects Limited (“the Company”) is currently undergoing Corporate Insolvency Resolution
Process (“CIRP”) vide Hon’ble National Company Law Tribunal, Cuttack Bench order dated
November 30, 2021 (“Order”), in terms of the provisions of Insolvency and Bankruptcy Code,
2016 (‘IBC’) and the regulations framed thereunder.

Pursuant to the said order and the provisions of IBC, the powers of the Board of Directors have
been suspended and such powers along with the responsibility for managing the affairs of the
Company are vested in Mr. Uday Narayan Mitra, in the capacity of Interim Resolution
Professional (‘IRP’)/(“RP”).

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you
that the Resolution Professional has today i.e. Wednesday, May 24, 2023, inter alia considered
and taken on record the following matters:

1. Considered and approved the Audited Standalone and Consolidated Financial Results
along with statement of assets and liabilities and statement of cash flow for the quarter
and financial year ended on 31% March, 2023, in the specified format along-with the
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ARSS INFRASTRUCTURE PROJECTS LTD.

Audit Report of the Statutory Auditors thereon, pursuant to the provisions of Regulation
33 of the SEBI (LODR) Regulation, 2015.

Pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27 May, 2016, the
company hereby declares that the Statutory Auditors, M/s. ARMS & Associates,
Chartered Accountants, have issued the Audit Reports on the Standalone and
Consolidated Financial Results of the Company for the financial year ended on 31*
March, 2023 with modified opinion.

The copy of Audited Standalone and Consolidated Financial Results of the company for
the financial year ended 31* March 2023, in the specified format along with the Auditors’
Report thereon and the statement on impact of Audit Qualification is enclosed.

2. Appointment of M/s. PR & Associates, as Internal Auditors of the Company for the
financial year 2023-24. Brief profile of M/s. PR & Associates is attached herewith as
Annexure-1.

We are also arranging to upload the aforesaid Financial Results on the Company’s website
www.arssgroup.in and publish the Standalone and Consolidated Financial Results in the
newspapers in the format prescribed under Regulation 47 of the SEBI Listing Regulations.

The meeting commenced at 16.00 hours and concluded at 18.10 hours.

The same is for your kind information and record.

Thanking You,

Yours faithfully,

For ARSS Infrastructure Projects Limited
(Company under CIRP)

PRAKASH pae ey,

CHHAJER Tradioso
(Prakash Chhajer)
Company Secretary &

Compliance Officer
FCS-8473

Enclosed: As Above.
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ARSS INFRASTRUCTURE PROJECTS LTD.

Annexure - |

The information required pursuant to regulation 30 read with Schedule III of
SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circular No. CIR/CFD/CMD/4/2015, dated September, 09, 2015 are as follows:

1. Appointment of M/s. PR & Associates, Cost Accountant as Internal Auditor.

Sr | Details of Event that need | Information of such event(s)
No. | to be provided
Name and Address of the | Mr. Priyadatta Rath, Address-43/3817,First
1. firm Floor, Maruti Vihar, Raghunathpur,
Po KIIT,Bhubaneswar-751024,0disha
2. | Reason for Change Viz. M/s PR & associates appointed as internal
Appointment, auditor of the company pursuant to section 139
Resignation, remeval (2) of the companies act, 2013
death-or-otherwise;
3. | Date of Appointment Date of Appointment - w.e.f 24/05/2023 For the
Cessation (as applicable) F.Y. 2023-24 to conduct internal Audit of the
& of appointment. Company.
4. Brief Profile M/s. PR & Associates Cost Accountant is
having wide Experience in Statutory Cost
Audit, Internal Audit, GST Audit and are also
Consultant in Income Tax related Matters etc.
Thanking You,
Yours faithfully,

For ARSS Infrastructure Projects Limited

(Company under CIRP)
PRAKASH 5o s
CHHAJER  33sss
(Prakash Chhajer)
Company Secretary &

Compliance Officer
FCS-8473
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Basic Information:

1. NAME OF THE FIRM
2. REGD. NO. OF FIRM

3. DATE OF ESTABLISHMENT
4. CONSTITUTION OF FIRM
5. PAN NUMBER.

6. PROFESSION- TYPE

7. NAME OF THE PARTNERS

8. ADDRESS OF THE FIRM

10. TELEPHONE/MOBILE NO.

11. E-MAIL

12. Web

PR & ASSOCIATES

103892

11" May 2015
Partnership Firm
AASFP1427G

Accounts, Audit, Taxation, Certification,
Corporate Laws, and Other Financial
Consultancy services provider.

1. Priyadatta Rath (M.Com, LLB, ACMA)
2. Sumita Mukherjee (B.Com, ACMA)

Head Office:

Plot No- 178/ 5538 & 5539,

Ground Floor, Chakeisihani

Near Mancheswar Industrial Estate,
Bhubaneswar — 751010 (Odisha).
0674- 2581086, Mob: 7894426099
info@prassociatesca.com
pr.associatesbbsr@gmail.com

WWW.prassociatesca.com



Profile of the Firm:

With ‘Quality is Priority’ as an ultimate aspiration, PR & Associates vision is to
nurture a professional organization of repute which is competitive, dynamic and
focused team leader in the area of its operation, providing the best opportunity to
progress and grow to all those who are associated with it and also serving the best
interests of the clients. At the outset we introduce ourselves as a firm of cost
accountants having a good experience in the field of Audit and Accounts, Taxation &
management consultancy services. The firm was formed on 11th Day of May 2015
under the guidance of CMA Priyadatta Rath in Eastern Odisha, situated at
Bhubaneswar. It was converted to Partnership firm on 18th Day of January 2016

with admission of a new Partner CMA Sumita Mukherjee.

PR & Associates have been dedicated to provide a world class services to our
clients. Our aim is to establish a personal and long term relationship with each client
with a view to tailoring our services to their individual needs. We pride ourselves on
our ability to deal not only in a professional manner but also on a qualitative and
timely basis with any assignments, we undertake. We also have networking with

professional firms in other cities enabling us to provide services all over the country.

Besides that the firm has the support of a team of technical personnel to cater to
the need of various financial matters, especially in the matter of internal Audit,
Stock Audit, Concurrent Audit, Cost Audit, Tax Planning, revival of sick units, project

financing and loan syndication.
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