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Sub: Submission of the Audited Standalone and Consolidated Pi~iaiicial Results for tlic 
Quarter and year ended on 31" Mi~rch, 2022 of AIISS Infrastructure l'rojccts iJiinitcd 
which is currently undergoing Corporate Insolvency Resolution l'roccss (CIIII') - 
licgulation 30 and 33 of the Securities and ICxchaiigc 13oard of India (Listing Obligations 
and Disclosure Kcquircments) Regulation, 2015 

Dear Sir/ Madain, 

This is in contiiluation to our lctter dated May 20, 2022, As you arc aware, ARSS 1nFastructurc 
I'ro-jects 1,imited ("the Company") is curreiltly ulldcrgoing Corpolxtc Insolvency licsolutio~~ 
Process ("CJRP") vide Ilon'ble National Company Law 'Tribunal, Cuttack Bench ordcr datccl 
Noveillbcr 30, 2021 ("Order"), in terills of the provisions of Il~solvcl~cy and Bankruptcy ('odc, 
201 6 ('IBC') and thc regulations framed thcrcundcr. 

Pursuant to the said order and the provisions ol' IDC, the powers of thc Board of Directors have 
been suspended and such powers along with the responsibility [or nlailaging thc affairs 01' thc 
Colnpany are vested ill Mr. Uday Narayail Mitra, ill the capacity 01' Interim Rcsolutioll 
Professional ('IRl")/("RP"). 

Pursuant to Regulatioi~ 30 of the Securities and Exchallge Board or  India (Listing Obligations 
and Disclosure Requirements) Regulations, 201 5 ("Listing Regulations"), we wish to infor111 YOU 

that the Resolution Professional has today i.e. Friday, May 27, 2022, inter alia col~sidered and 
taken on record the following matters: 
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ARSS INFRASTRUCTURE PROJECTS DD. 
I. Considered and approved the Audited Stai~daloilc and Consolidated 1:inancial l~csulls of' 

the Company for the cluartcr and linancial ycar cndcd on 31" March, 2022, i11 thc 
specified format along-wit11 thc Audit Report ol'thc Statutory Auditors thcrcon, pursuant 
to the provisions of Iicgulation 33 ol'thc S1331 (LOI>R) Rcguli~tio~l, 2015. 

Pursuant to Sl'Bl Circular No. CIIUCI~I>ICMI>I56I2016 datcd 27"' May, 2016, thc 
company hcreby dcclarcs that thc Statutory Auditors, MIS. ARMS & Associatcs, 
Chartcrcd Accountants, have issued the Audit 1'Ceports on thc Standalone and 
Consolidated Financial Results of the Coillpaily Sor the financial ycar cndcd on 31" 
March, 2022 with modified opinion. 

'I'he copy of Auditcd Staildalolle and Consolidated l~innncial Results of the company I'or 
the financial ycar cilded 3 1" March 2022, in lhc spccilicd format along with thc Auditors' 
Report thereon and thc statcillcilt 011 inlpact 01' Audit Qualilication is ei~closcd. 

2. Noting of Sccrctarial Audit report I'or the I~inancial year 2021 -2022 conducted by MIS 
Sunita Jyotiril~oy & Associatcs, C:ompany Secrctarics, I3hubancswar. 

3. Appoilltmeilt oc MIS Sunita Jyotirmoy & Associatcs, as Secretarial Auditors of' tllc 
Comlmny for the linancial ycar 2022-23. Brief prolilc 01' MIS. I'R & Associates is 
attached hcrewith, 

4. Appoi~ltmcnt of MIS. PR & Associatcs, as Internal Auditors of the Company li)r the 
finailcia1 ycar 2022-23. Brief profile of MIS. PR & Associates is attached hcrcwith. 

We are also arranging to upload the aforesaid Financial Rcsults 011 thc Company's website 
www.arssgroup.in and publish the Stal~dalone and Collsolidated 17ina11cial Rcsults in the 
nc~~~spapers  in the formal 17rescrihctl ilntler Rcg~ilation 47 of the SEBI J,isting Regulations. 

The meeting commenced at 1700 hours and coilcluded at 1900 hours. 

The same is for your kind information and rccord. 

Thanlting You, 
For ARSS Infrastructure Projects Limited 
(A company under CIRP process by NCLT, Cuttack Bellch vide order dated 30.1 1.2021) 

(Prakash Chhajer) 
Compaily Secretary 
Compliance Officer 
F8473 
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A R M S & ASSOCIATES 
Chartered Accountants 

D-1996, PALAM VIHAR, GURGAON- 122017 
E-mail:- mkg6867((1)gmail.coln 

Tcl: 01 1-45 137378 
Mob: 9990858930 

-- 

Independent Auditor's Report on the Quarterly and Year t o  Date Audited Standalone 

Financial Results o f  the Company Pursuant t o  the Regulation 33 of the SEBl (Lislitrg 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Resolution Professional 
In the matter o f  ARSS Infrastructure Projects Ltd. 
(CIN :- L141030R2000PLC006230) 
Reg.No IBBl/IPA-001/1P-P00793/2017-18/11360) 

1. We have audited the accompanying statement of Standalone Financial Results of M/s 
ARSS INFRASTRUCTURE PROJECTS LIMITED for the three months and year ended 31St 
March, 2022 being submitted by the company pursuant to  the requirement of  
Regulation 33 of  the SEBl (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

The Hon'ble National Company Law Tribunal , Cuttack Bench (NCLT) under the 
provisions of  the Insolvency and Bankruptcy Code, 2016 has admitted the petition of 
the Financial Creditors vide the order no. CP(IB) No. 34/CB/2021 dated November 30, 
2021.Pursant to  the order, the powers of the Board of Directors stand suspended and 
are vested with Mr.Uday Narayan Mitra (having Reg. No. IBBl/lPA-001/IP- 
P00793/2017-18/11360), has been appointed as Resolution Professional (RP) . In view 
of the on-going ClRP and suspension of powers of Board of Directors and as explained 
to  us, the powers of adoption of the statements vests with RP. 

2. These audited financial results of the relevant period are prepared by the Management 
of the Company and Certified by Mr. S.K Pattanaik, Chief Financial Officer and taken on 
record by RP and has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("IND AS 34'7, prescribed under Section 133 of the Companies Act, 2013, 
and other accounting principles generally accepted in India. Our responsibility is to  
issue a report on these financial statements based on our audit: 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013. Our reponsibilties under those 
standards are further described in the Auditor's Responsibilties for the Audit of the 
standalone financial results section of our report. We are independent of  the Company 
in accorda~ice with the Code of ethics issued by the Institute o f  Chartered Accoi~ntants 
of India (ICAI) together with the independence requirements that are relevant to  our 
audit of  Standalone Financial Results under the provisions of  the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence 



we have obtained is  sufficient and appropriate to  provide a basis for our audit opinion 
on the standalone financial results. 

4. Based on our audit conducted and procedures performed as stated in paragraph -3 

above and subject to para a to  c stated below, except for the effect of  matter referred 

to  in Basis of  Qualified Opinion nothing has come to our attention that causes us t o  

believe that the accompanying statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standard and other accounting principle generally accepted in India, has not disclosed 

the information required t o  be disclosed the Information required to  be disclosed in 

Regulation 33 of  the SEBl (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to  be disclosed, o r  

that it contains any material misstatement. 

Basis for  Qualified Opinion 

a) In absence of  relevant records, Contract-wise surplus/loss has neither been 

ascertained nor recognized in compliance with Ind AS-115 'Revenue from contract 

with customers'. 

b) Bank statements of  Various Accounts has not been provided to  us due to same has 

been classified as Non-Performing Assets by Respective Banks. So we are unable t o  

ascertain balances and transaction with these banks. 

c) The company has overdue accumulated secured debts . Banks have classified the 

accounts as NPA. No interest has been charged on these secured debts to  the Profit 

& Loss account resulting in understatement of  loss to  that extent and 

understatement of  liability. Secured lenders have served notices on various dates 

under section 13(2) of  Securitisation and Reconstruction of Financial Assets and 

Enforcement o f  Security Interest Act, 2002 for recovery of  their dues, Various 

Secured Lenders have moved to  National Company Law Tribunal towards their 

recovery of  dues under lnsolvency & Bankruptcy Code, and their application has 

been accepted at NCLT Level. 

5. Emphasis o f  Matter Paragraph : 

We draw attention to  note no - 3 of the statement, Corporate lnsolvency Resolution 

Process under section-7 of  the lnsolvency and Bankruptcy Code 2016 has been initiated 

against the company by State Bank of  India (Financial Creditor) has been admitted against 

, the company vide the order no. CP(IB) 110. 34/CB/2021 dated November 30, 2021 of the 

Hon'ble National Company Law Tribunal,Cuttack Bench (NCLT) under the provisions of  

the lnsolvency and Bankruptcy Code, 2016. Pursant to the order, the powers of the Board 

o f  Directors stand suspended and are vested with Mr.Uday Narayan Mitra (having Reg. 



No.IBBI/IPA-001/1P-P00793/2017-18/11360), has been appointed as Resolution 

Professional (RP). The Company continues to operate as a going concern. 

Our opinion is not modified in respect of the above matter 

Management's and Resolution Professional's Responsibility for the Standalone Financial 

Results 

The Company's Board of Directors and Resolution Professional i s  responsible for the matters 

stated in Section 134(5) of the Act with respect to the preparation of these standalone 

financial statements that give a true and fair view of the state of affairs (financial position), 

profit or loss (financial performance including other comprehensive income), changes in 

'equity and cash flows of the Company in accordance with the accounting principles 

generally accepted in India, including the Ind AS specified under Section 133 of the Act. This 

responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the financial statements that give a true and 

fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless management either 

,intends to liquidate the Company or to cease operations, or has no realistic alternative but 

to do so. 

That Board of Directors and Resolution Professional are also responsible for overseeing the 

Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements 

as a whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with Standards on 

Auditing will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they 

could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial statements. 



As part of an audit in accordance with Standards on Auditing, we exercise professional 

judgment and maintain professional skepticism throughout the audit. We also: 

I) Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override o.F internal control. 

II) Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under section 

143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 

Company has adequate internal financial controls with reference to financial 

statements in place and the operating effectiveness of such controls. 

Ill) Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

IV) Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the 

Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the Financial Statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

V) Evaluate the overall presentation, structure and content of the Financial Statements, 

including the disclosures, and whether the Financial Statements represent the 

underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the financial statements may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work 

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 



We also provide those charged with governance with a statement that we have complied 

'with relevant ethical requirements regarding independence, and t o  communicate with them 

all relationships and other matters that may reasonably be thought t o  bear on our 

independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of  most significance in the audit of the financial statements of the current 

period and are therefore the key audit matters. We describe these matters in our auditor's 

report unless law or regulation precludes public disclosure about the matter or when, in 

extremely rare circumstances, we determine that a matter should not be communicated in 

our report because the adverse consequences of doing so would reasonably be expected t o  

outweigh the public interest benefits of such communication. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2022 being the 

balancing figure between the audited figures in respect of  the full financial year ended 

March 31, 2022 and the published unaudited year-to-date figures up t o  the third quarter of 

the current financial year, which were subjected t o  a limited review by us, as required under 

the Listing Regulations. 

For A R M S & ASSOCIATES. 
Chartered Accountants 

Date : 27.05.2022 
Place : Gurugram 



AllSS I n f r e s l r ~ u c h ~ ~ ~ c  1'1.c1jccls I,irnitetl 
CIN : Lt~lo:~ollaooo1'LCo062:jo 

Slr t lemcr~t  o f  Slol~clrl lonc P i ~ l r l ~ l e i ~ ~ l  l<cs111Is f ~ w  111~  Q I I I I ~ I C ~  I I I ~ ~  YCIII. 1i.11tlctl MIII~CII $1, 2022  
(Its in 1,;llths cxcelll for s l~ ;~ r t ? s  & ICI'S) 

I'lll~LiclllIll~s 

lllcorllc 
:I) Revenue 1:rom Ol~erstions 
b) Other income 
c) OtI1er gaills/(I.~sscs) 
Total  lllcorllc 
Expcnscs  
a)Cost of malcriills consulnetl 
b) Cost Of Goods/Services Sold 
c) Cllnllges in Invenlories of linishctl goods, worlt-in- 
progress ant1 Stock-in-trade 
(1) Del)rccii~tion ;rnd Amortization expenses 
e) liml)loyee Ilcnelil I:.xpenscs 
fj1:inance cost 

a)  Otl~cr Exl)enscs 
Totlll Uxpcr~scu 20,445.42 10,261.67 1 41,396.80 ( :<:),271.13 

Profit / (1,oss) before exceptional items and tax (1-11) 

Share of net ~)rr~fit  of ilssociiltes nntl joint ventures accountetl 
using equity melllotl 
l!xceptional ilcms 
I'rofiI / (Loss) I ~ c f o r c  tnx (III+IV+V) 
XIX expense : 

(a) ltelns thirt will not be reclassifietl to profit or loss : I I I I 

:I) Current ti~x 
b) Deferrctl lax 
e) l'irx of l!arlier Yeilrs 
Total  Iiw cxpcnsc s  
Prof i t  / (Loss) fol'tlrc pe r i od  (VI-VII) 
Other. C o ~ ~ ~ ~ ~ ~ ~ c h c n s i v c  i n c o m c  

- Girin on fair value of defil~c:d 1)enefit plans ;IS per i~ctuilriill 
valui~tion 

- I I I 

-7670 71) ,( :314.43 

(7679.70) 

- Others 

- Income tax effect on al)ove 

(I)) Items to be recl:~ssified sobsequently to  profit or loss 

-Ch;~nges in investments other than equity shares carried ill 
Fair Value through OC1 (l*VOCI) 
Otllcl. Comprchcns ivc  i ncon l c  f o r  t l ~ c  year., n e t  o f  
tnw 
Total con~pr .chcns ivc  i n c o m c  f o r  t h e  ycar ,  n e t  o f  L;ix 
(VlII I 1x1 

552.06 ( (10833.7:3)1 (go00 :,o) 

YI.:~:! 

. . 7":;P- 
(7751.02) 

Paid up Equity Share Capital ( Rs.io/- per share ) ( 2,273.80 ) 

314.43 552.06 

611.86 

41.86 
272.57 
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245.07 

245.07 -- 
495.21 

XII) Other Equty 

XIII) Earnings per equity share : 
( I ) Dasic 
( 2 ) Diluted 

r 
, _,- 

Chief Financial 6fiicsr 

(34.09) 
(34.09) 

1.20 
~ . r n  

2.18 
r 18 

-12,4:15.52 

(48.72) 
(18.72) 

(3,6:30.5:1) 

(23.16) 
(23.16) 



and liabilities aG;els Rep~lat-ion 33(:3)(1) of the Sl(131 (Listing 
Obligatiol~s and I>isclosul*e Requil.ements) Regulations, 2015 as amended : 

1. Non-current Assets 
(a)l'roperty,Plant and Equipment 
(b)Capital Work-in-progress 
(c)Intangible Assets 
(d)Financial Assets 

(i) Investments 
(ii) Trade Receivables 
(iii)Loans 
(iv)Other Financial Assets 

(e) Deferred Tax Assets (net) 
(0 Other Non-Current Assets 

2. Clll'l'cllt Assets 
a.1nventorie.s 
b.Financial Assets 

(i) Invcstnlents 
(ii) Trade Receivables 
(iii) Cash & Banlz Balance 
(iv) Bank Balances Other Than Three Above 
(v) Loans 
(vi) Other Financial Assets 

c.Current Tax Assets (Net) 
d.Other Current Assets 

TOTAL ASSETS 
11. EQUI'l'Y AN11 LIABILITIES 
1. Equity 

a. Equity Share Capital 
b. Other Equity 

2. Liabilities 
(i) Non-current Liabilitias 

a.Financia1 Liabilities 
(i) Borrowings 
(ii) Trade Payables 

Total Outstanding Dues of MSME 
Total Outstanding Dues other than MSME 

(iii) Other Financial Liabilities 
b.Provisi0n.s 
c. Deferred Tax T,iahilities (net) 
d. Other Non-current Liabilities 

(ii) Current Liabilities 
a.Financia1 Liabilities 

(i) Rorrowings 
(ii) Trade Payables 

Total Outstanding Dues of MSME 
Total Outstanding Dues other than MSME 

(iii) Other Financial Liabilities 
b.Provisions 
c.Other Current Liabilities 
d.Current Tax Liability (Net) 

TOTAL EQUI'l'Y AND LIABILITIES 



AlWS I ~ ~ f r e s t r ~ ~ c t ~ ~ r e  1'1.ojects I,ill~itetl 
CIN : 1,141o:)oR2oool'l,t:oo62:~0 

S t i r ~ ~ d ; ~ l o l ~ c  S t a t c l ~ ~ c l ~ l  of  C i ~ s l ~  lilows 

I'rofil beforc tax from contintling operations 
I'roAt/(lors) l)oforo tax fronl disconlinuil~g opor.:llio~~r; 
P~*ofit  before tax  
Adjustmcnts for 
Arlj~~stments for dcl)rcci;~tion zund nmortisation expense 
A?iustmcllts for fair value losses (gains) 
Re-mc;~soremc~~t of Dcfirled Ilenefits I'lan 
Interest received 
Interest pilid 
Assets hcltl Tot* disl)osal 
Dividend Income 
Opercltitlq p r ~ l i t  / (loss) before loorkit~cj cnpi~ctl chctl~,qes 
Workillg ctlpital n d j ~ ~ s t ~ ~ ~ c ~ ~ t s :  
Adjustrno~ts fol* increase (decrease) in trrlrle poyal)lcs, cl~rrcnl 
Adjustments for illcrease (decrease) ill otller currcrlt liilbilities 
Adjustments for decrease (increase) in trrltic recciv;~l)lcs, crlrrcnt 
Adjrlslments for deercase (increase) in invetltorics 
Adjustments for ])revisions, current 
Atljust~nents for decrease (increase) in other current assets 
Adjustments for othcr bank balances 
Adjustments for decrease (increilsc) in othcr non-current ;~sst:ts 
A<ljt~stmcnts for other financial assets, non-current 
Adjustments for other financial assets, cllrrent 
Adjustments for other financial lial)ilities, non-current 
AtUustmcnts for other financial lial~ilities, current 

lllcolilc taxes pnid (refilntl) 
N I X  CASI-I 1 ~ 1 ' 1 . 0 ~  INOM OPIIKKI'ING ACI'IVI'I'II!S (A) 
111vcsti11g Activitics 
l'urchase of pl.ol)el-ty, plant and equipment 
l'urchase of Int~lngible Assets 
Proceeds from Sale of I'ropcrty,Plant and ccluil)mcnt 
I'lll~hilb'0 of invostmont ])ro])orty 
Interest received (finance income) 
NET CASH OWI'I'I,OW FROM INVISS'I'ING ACI'IVI'I'IES (B) 
I ' i ~ l a n c i ~ ~ g  Activitics 
I'roceeds from issuing shares 
Payments of othcr equity instruments 
Interest paid 
Proceeds from borrowings 
Ilcpaymcnts of borrowings 
Dividends paid 
N W  <:AS14 INFI.OW (OU'I'I'1,OW) FROM IJINANCING ACI'I\'I'l'llS 
Net  i n c ~ ~ e u s c  ( t l c c~~cusc )  ill cusb u l ~ d  cash c q u i v n l c ~ ~ t s  (AI  II I C) 
Cash and cash equivalents at the bcgimdng of the year 
C;rsh a n d  crrsl~ c q ~ ~ i w ~ l e ~ ~ t s  a t  yeal. e n d  

FQT ARSB infrastructure Projects L.imited 



Selected Expla~~atoly Notes to the Standalone Statelncllt of Villnllciitl Results for the Quarter 
and Year Ended March 31.2022 

1 l'lie above Financial Results of thc Company for Lhc (ruarlcr and Ycar entlccl March 31, 2022 Iliwc bcen al)provcd by 
the liesolutioll Professional on May 27, 2022. 1'11e SLilt~~lory A~lditor of tlic co1ii1);\1iy l i i l ~  il~~clilccl Lhc said rcs~11l. 
'ficse results are being published in accordance wit11 l<cgul;ltion 33 of Lhe SIC131 (Idisling Obligalions a n d  IXsclosurc 
Iicquireme~its) Regulations, 2015. 

2 'l'he abovc lini~ncial results of Lhe Company hilvc bccn p ~ ~ p a r c d  in c ~ c c u ~ d , ~ ~ ~ c c  wit11 Indi;111 ~lccounling Standards 
(lnd AS) notified under ~111, Companies (Indian Accounting S~andards)  l < ~ ~ l c s ,  2015 as amc~~dc t l  tllcrcof 

3 A Corporate Insolvency Resolution I~roccss(CII<l~) has bccn inilialed againsl lllc Coml~any vide the order no. CP(II3) 
No. 34/CB/2021 dated November 30, 2021 of the  IIon'ble National Company Law 'l'ribunal , Cullaclc Uench (NCI:r) 

under the provisions of the Insolvency and Banlcruptcy Code, 2016. Pursant to lhe order, 'l'hc powers of t1-1~ Board of 

Directors stand suspended and arc vested with Mr. Uday Narayall Mitra (having Keg. No IBRI/IPA-ool/Il'- 

P007()3/2017-18/11360), lias bcaen appointed as Kcsolution Professional (RP) by the NCI.1'. The Con~pany 

continues to operate as going concern. 
C l a i~ l~s  have been received by thc IlU'/RI' and thosc claims havc bee11 processed as  per the cxtanl guidelines of I13C. 

4 Due to accounts turning NPA, celtain banlc statements arc not available wilh the Company and the same is subject lo 
reconciliation, if any. 

5 Based 011 the principles set out under Ind-AS 108 "0l)erating Scgmcnts ", Lhc company opernlcs in Conslruclion 
Coi~lract which is the only reportable scgmenl. Accordingly, thc company is operating in singlc scgmcxnl. 

6 The Coillpa~ly has continued to follow the S'IIIIC accounting policics in prepar;rtion ol'financial rcsulls for I he quirl.tc'r 
and year ended March 31, 2022 as followed in thc pl.cvious financial year enclcd March 31, 2021. 

7 Con~parative figures have bccn rearranged / regrouped wherever ncccssary. 

For ARSS In&astmtun Pro 

Date : 27th May, 2022 
Place: Bhuba~leswar ( ~e$olution l>rok&siollal) 

IP Reg. No .: IBBI/IYA-ooi/IP-Poo79~/20i7-i8/ii360 



ARSS Infrastructure Projects Limited 
CIN : Li4io30~oooPLCoo6230 

Extract Of Standalone Financial Results For The Quarter and Year Ended On March 31,2022 

I I (Un Audited) I (Un Audited) I (Un Audited) 1 (Auditecl] ] (Audited) 1 

Key numbers of Financial Results (Rs. in La*) 

S1.No. 

Net Profit / (Loss) before Tax (after Exceptional and/or Extraordinary 

3 items) (7,679-70) 314.43 552.06 (10,833.73) (5,060-50) 

Net Profit / (Loss) after Tax (after Exceptional and/or Extraordinary items) 
4 (7,751.02) 272.57 495.21 

1 

2 

Particulars 

Total Revenue from Operations 

Net Profit / (Loss) (before Tax, Exceptional and/or Extraordinary items) 

' 

Notes : - I 

Standalone 1 

6 

a) The above Standalone financial results of the Company for the quarter and year ended )March 31; 2022 have been prepared by the management and approved by the Reso!urion 
Professional of the Company on Ma) 27. 2022. These rcsults are being publ~shed in accordance \\ith Regulation 33 of the SEBI (Listing Obligations and Disclosure Requireme2t.s) 
Regulations, 2015. 

Quarter ended 

12,310.12 

(7,679-70) 

Total Comprehensive Income [Comprising Profit / (Loss) after tax and 
Other Comprehensive Income after tax] 

b) The above is an extract of the detailed format of the Statemcnt of Standalone Financial Results for thc quarter and >-ear ended on March 31,2022 filed with the Stock Exchanges u ~ d e r  
Regulation 33 of the SEBI (Listing Obilgation and Disclosure Requirements) Regulations, 2015. Thc full format of :he Statement of Standalone Financid Rewits for the quarter and 
year ended on ~ 1 s t  March 2022, are available on the website of the Stock Exchanges - \~x\x\;.bscindia.com and \-\2xx-.nseindia.com as well as on the \$-ebsite of the Company - 
mww.arssgro:lp.in. 

Year ended 

Equity Share Capital 
Earnings per share (of Rs lo/- each) 
Basic & Diluted (Rs.) 

Date : 27th May, 2022 
Place: Bhubaneswar 

5,248.93 

314.43 

(7,751.02) 

For =!S Infrastructure Projects Limited 

March 

2,273.80 

(34.09) 

IP Reg. S o  .: I B B I / I P A - ~ ~ ~ / I P - ~ ~ ~ ~ ~ / ~ o ~ ~ - ~ s / ~ ~ ~ ~ o  

9209.67 

552.06 

272.57 

December 1 March 

2:273.80 

1.20 

28,8.31.93 

(10,833.73) 

495.21 

March 

24,845.68 

(5,060-50) 

2.273.80 

2.18 

March 1 

( I L O ~ E . . ~ ~ )  (5965.94) 

2;23.80 

(48.72) 

2,273.80 

(23.16) 



Statenlctlt on h lpac t  of Auclit Qu;~lilications (for audit report dated 27.05.2022 with modificcl 
opinion) s~tbnlittecl along-with Antt~tal Altditecl St~ttclt~lone Fii1ancii11 liesults of AlISS 
Infrastructure Projects Liniitctl for the 1Jinancial Year cndccl on 31'' March, 2022. 

Statcnletlt on Impact of Audit Q~talifications for tltc Fioattcial Ycar entlccl Mal*ch 31,2022 
[See liegulatiot~ 33 of the SEBI (L01)IC) (AmcntPmcnt) L<cgolations, 20161 

SI. 
No 

Particulars 

Turnover / 'l'otal income 

Antlitctl 
Figures (as 
reported 
before 
acl,jnsting for 
qualification 
S) 
(Amount in 
I.,alths) 

30563.16 

Aclj usled 
4 i J I I ~ C S  r'b 

(i~utlitcd 
figures after 
adjusting for 
quillificaiion 
s ) 
(Amount in 
Laltlls 

,0513. I 6- 
1 2. ( 'l'otal Expenditure ( 4 1396.88 1 41396.88 1 

I - 
6. ( l'olal Liabilities 7 159591.21 1 159591.21 

1 7. 1 Net Worth 1 -12435.52 1 -12435.52 

Any othcr financial itcm(s) (as felt appropriate by tllc 

audit qualification separately): 

a. Details of Audit Qualificatioll: 
a) 111 absence of relevant rccords, Contract-wisc surplus/loss has neilller bccn ascertained nor 

recognized in compliance will1 Ind AS-1 15 'Revenue rrom contract with customers'. 

b) Bank statements of Various Accounts has ormilot been provided lo us due to salnc has been 
classified as Non-Perforormil~ing Assets by Respeclivc Banks. So we are unable lo asccrtain 
balances and transaction with these banks. 

C) The company has overdue accumulated secured debts . Banks have classified the 

accounts as NPA. No interest has been charged on these secured debts t o  the 

Profit & Loss account resulting in understatement of loss t o  that extent and 

understatement o f  liability. Secured lenders have served notices on various dates 

under section 13(2) of Securitisation and Reconstruction of  Financial Assets and 

Enforcement of  Security Interest Act, 2002 for recovery of  their dues, Various 



b. Type of Audit O ~ ~ a l i f i c a t i a ~ ~  : Qualified Opinion I------ - 

- 

c. Frequency of q ualific R t' 1011: 

-- -- -* 
Secured Lenders have moved to  National Company Law Tribunal towards their 

recovery of  dues under Insolvency & Bankruptcy Code, and their application has 

been accepted at NCLT Level. 

Qualification No. a) since Financial Year 201 3-14 

Qualification No. b) since Financial Year 201 8-19 

I Qualification No. c) sincc Finuncial Ycer 201 6-17 

d. For  Audit Qualification(s) where llle inlpnct is quantified by tile woditor, Manngemcnt's 
Views: Nil 

e. For Audit Qualification(s) wliere tlie iiiipact is uot quantified by the auditor: 

I (i) Management's esti~nalion on the impact of audit qaalifieatioa: Nil 

(ii) If managclnent is unabIe to estiniate the impact, reasons for the same: 

For Qualification No-(a): During tlie work execution period there is escalation claim, revision of 
contact value, extension of completion period, etc due to which unpredictable variation in 
reliable estimation of revenue and cost. Also the allocation of combine Operating overhead, 
Head office overhead and Financial Cost is not possible due to combine use or 11igIl swapping of 
resources, size of the Contracts. I-Ience financial implicatiol~ of the qualification is not 
quantifiable. 

For Qualification No- (b): Since the account becan~e NPA bank statelnents are not provided by 
the banks. SBZ has lnoved to NCLT and the case has been admitted. 

For Qualification No -(c): The Company has not provided interest on NPA accounts, Since the 
outstanding amount is not quantifiable. SBI has lnoved to NCLT and t l~e  case has been 
admitted. 

(iii) Auditors' Comments on (i) o r  (ii) above: 

I As per our qualifications. 



Uday Narayail h/lil:ra 
( Kesolution Prol'essiol~al ) 

Mr. S. I<, Patt~~aik,  
Cliief F i ~ ~ a ~ i c i a l  Oficer 

--. 1 Statnlory Auditor 
CA Malioj ICumar Gupta 
Proprietor 
ARMS & Associates 
Charter Accountant 
FRN-013019N 
M.No.-089677 



A R M S & ASSOCIATES 
Chartered Accountants 

D- 1996, I'A1,AM VIHAR, GURGAON- 12201 7 
E-mail: - mkg6867(ii!gmail.com 

Tel: 01 1-45137378 
Mob: 9990858930 

Independent Auditor's Report on  the  Quarterly and Year t o  Date Audited Consolidated 

Financial Results o f  the Company Pursuant t o  the Regulation 33 o f  the  SEBl (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Resolution Professional 
In  the matter o f  ARSS Infrastructure Projects Ltd. 
(CIN :- L141030R2000PLC006230) 
Reg.No IBBl/lpA-001/1P-P00793/2017-18/11360) 

1. We have audited the accompanying statement of Consolidated Financial Results o f  M/s 
ARSS INFRASTRUCTURE PROJECTS LIMITED for the three months and year ended 31" 
March, 2022 being submitted by the company pursuant t o  the requirement of  Regulation 
33 of  the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

The Hon'ble National Company Law Tribunal , Cuttack Bench (NCLT) under the provisions 
of the Insolvency and Bankruptcy Code, 2016 has admitted the petition of  the Financial 
Creditors vide the order no. CP(IB) No. 34/CB/2021 dated November 30, 2021.Pursant t o  
the order, the powers of the Board of Directors stand suspended and are vested with 
Mr.Uday Narayan Mitra (having Reg. No. IBBl/lPA-001/1P-P00793/2017-18/11360), has 
bccn appointed as Resolution Professional (RP) . I r l  view o f  the on-going ClRP and 
.suspension o f  powers of  Board of  Directors and as explained t o  us, the powers of  adoption 
of  the statements vests with RP. 

2. These audited financial results of  the relevant period are prepared by the Management 
of the Company and Certified by Mr. S.K Pattanaik, Chlef Financial Officer and taken on 
record by HP and has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("IND AS 34"), prescribed under Section 133 o f  the Companies Act, 2013, and 
n t h ~ r  accounting principles generally accept4 in India. Our responsibility is t o  i 5 . s ~ ~  ;I 

report on these financial statements based on our audit: 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) o f  the Companies Act, 2013. Our reponsibilties under those 
standards are further described in the Auditor's Responsibilties for the Audit o f  the 
consolidated financial results section of our report. We are independent of the Company in 



accordance with the Code of ethics issued by the Institute of Chartered Accountants of 
India (ICAI) together with the independence requirements that are relevant to our audit of 
Consolidated Financial Results under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responslbllltles in accordance with these 
requirements and the ICAIJs Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opinion on the 
consolidated financial results. 

4. The aforesaid consolidated annual financial results include the annual financial results of 
the following entities: 

The Statement includes the results of the following entities 

I Name of Entity I Nature 
I ARSS DamohHirapur Tolls Private Limited 1 Subsidarv 1 
1 - ARSS Developers Limited -. I Associate 
Atlanta-ARSS JV - Joint Venture 
ARSS-SCPL JV Joint Venture 

1 ARSS LGPL JV I Joint Venture 1 
1 ARSS BDPL- JV 1 Joint Venture I 
ARSS Thakur JV I Joint Venture 
ARSS SlVKl JV Joint Venture 
ARSS Royal JV Joint Venture 

SCPL ARSS JV Joint Venture 

Entities not included into Consolidated Results. 

I ARSS-SIPS JV i Joint Venture 1 
i ARSS-BMS JV 1 Joint Venture 1 
1 ARSS TechnocomPriyashiAashi JV 1 Joint Venture 1 

5. In our opinion and to  the best of our information and according to the explanations given 
to  us, except for the effect o f  matter referred to in Basis of Qualified Opinion para 6 below, 
and based on the consideration of reports of other auditors on separate audited financial 
~taternents of s ~ ~ c h  subsidiaries and joint venture as were audited by the other auditors, 
the aforesaid consolidaled ririancial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement 



Section 133 of the Con~panies Acl 2013 (Ltie Act), and other accounting principles 
generally accepted in India, of  the consolidated net loss and other comprehensive 
income and other financial information o f  the Group and its joint venture for the  year 
ended March 31, 2022 and the consolidated statement o f  assets and liabilities and the 
consolidated statement of  cash flows as at and for the year ended on that date. 

6. Basis o f  Qualified Opinion : 

a) In absence of  relevant records, Contract-wise surplus/loss has neither been 

ascertained nor recognized in compliance with Ind AS-115 'Revenue from contract 

with customers'. 

b) Bank statements o f  Various Accounts has not been provided t o  us due t o  same has 

been classified as Non-Performing Assets by Respective Banks. So we are unable t o  

ascertain balances and transaction with these banks. 

c) The company has overdue accumulated secured debts. Banks have classified the 

accounts as NPA. No interest has been charged on these secured debts t o  the Profit & 

Loss account resulting in understatement of  loss t o  that extent and understatement of  

liability. Secured lenders have served notices on various dates under section 13(2) of  

Securitisation and Reconstruction of Financial Assets and Enforcement of Security 

Interest Act, 2002 for recovery of their dues, Various Secured Lenders have moved t o  

National Company Law Tribunal towards their recovery o f  dues under Insolvency & 

Bankruptcy Code, and their application has been accepted at NCLT Level, 

d) In thc abscnce of  audited books o f  accoutils uf ARSS-SIPS JV, ARSS Technocom 

PriyashiAashi JV, and ARSS-BMS JV, financial data of  the current year from these entity 

have not been included in consolidation of  financial statement. 

e) In case o f  M/s. ARSS Damoh-Hirapur Tolls Private Limited, wherein, status of  rights and 

title on the Capital Work-in-Progress valued at 66.95 Crores has neither been 

ascertained nor the effect of  the same has been accounted for in the financial 

statements. 

f) In case o f  MIS. ARSS Damoh-Hirapur Tolls Private Limited wherein, in absence of  details 

, 
o f  physical verification of  Capital Work in Progress, discrepancies, if any, between book 

and physical balance could not b cluding effect of the same in the 

financial statements. 



7. Emphasis o f  Matter Paragraph : 

We draw attention t o  note no - 3 of  the statement, Corporate lnsolvency Resolution Process 

under section-7 o f  the lnsolvency and Banlcruptcy Code 2016 has been initiated against the 

company by State Bank of  India (Financial Creditor) has been admitted against the company 

vide the order no. CP(IB) No. 34/CB/2021 dated November 30, 2021 of the Hon'ble National 

Company Law Tribuna1,Cuttack Bench (NCLT) under the provisions of  the lnsolvency and 

Bankruptcy Code, 2016. Pursant t o  the order, the powers of  the Board of  Directors stand 

suspended and are vested with Mr.Uday Narayan Mitra (having Reg. No IBBl/lPA-001/IP- 

P00793/2017-18/11360), has been appointed as Resolution Professional (IRP) . The 

Company continues t o  operate as a going concern. 

Our opinion is not modified in respect o f  the above matter. 

Management's and Resolution Professional's Responsibility for the  Consolidated Financial 

Results 

The Statement has been prepared on the basis of  the consolidated annual financial statements. 

The Holding Company's Board of  Directors and Resolution Professional are responsible for the 

matters stated in Section 134(5) o f  the Act with respect to  the preparation and presentation of  

these consolidated financial statements that give a true and fair view of  the state of  affairs 

(financial position), profit or loss (financial performance including other comprehensive 

income), changes in equity and cash flows of  the Group including its associates and joint 

ventures in accordance with the accounting principles generally accepted in India, including the 

Ind AS specified under Section 133 o f  the Act read with relevant rules issued there under and in 

compliance with Regulation 33 of  the Listing Regulations. The respective Board of  Directors of 

the companies included in the Group and of  its associates and joint ventures are responsible for 

maintenance of  adequate accounting records in accordance with the provisions of  the Act for 

safeguarding of the assets o f  the Group and its associates and joint ventures and for preventing 

and detecting frauds and other irregularities; selection and application o f  appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of  adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness o f  the accounting records, 

relevant t o  the preparation and presentation of  the Statement that give a true and fair view 

and are free from material misstatement, whether due to  fraud or error, which have been used 

for the purpose o f  preparation of the Statement by the Directors and Resolution Professional of 



In preparing the Statement, the respective Board of Directors of  the companies included in the 

Group and of its associates and joint ventures are responsible for assessing the ability of  the 

Group and of its associates and joint vcnturcs t o  continue as a going concern, disclosing, as 

applicable, matters related t o  going concern and using the going concern basis o f  accounting 

unless the respective Board o f  Directors either intends to  liquidate the Group or t o  cease 

operations, or has no realistic alternative but t o  do so. 

The respective Board o f  Directors of  the companies included in the Group and of  its associates 

and joint ventures are also responsible for overseeing the financial reporting process o f  the 

Group and of its associates and joint ventures. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are t o  obtain reasonable assurance about whether the financial statements as a 

whole are free from material misstatement, whether due t o  fraud or error, and t o  issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with Standards on Auditing will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or 

error and are considered material if, individually or in the aggregate, they could reasonably be 

expected t o  influence the economic decisions of  users taken on the basis of  these financial 

statements. 

As part o f  an audit in accordance with Standards on Auditing, we exercise professional 

judgment and maintain professional skepticism throughout the audit. We also: 

I) Identify and assess the risks of material misstatement of the financial statements, whether 

due t o  fraud or error, design and perform audit procedures responsive t o  those risks, 

and obtain audit evidence that is sufficient and appropriate t o  provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, rnlsrepresentations, or the override of internal control. 

11) Obtain an understanding o f  internal financial controls relevant t o  the audit in order to  

design audit procedures that are appropriate in the circumstances. Under section 

143(3)(i) o f  the Acl, we are also responslble for expressing our opinion on whether the 

Company has adequate internal financial controls with reference to  financial statements in 

place and the operating effectiveness of such controls. 

Ill) Evaluate the appropriateness of  accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 



IV) Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company's 

ability to  continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to  draw attention in our auditor's report to the related disclosures in the 

Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to  the date of our auditor's 

report. However, future events or conditions may cause the Company to  cease to  

continue as a going concern. 

V) Evaluate the overall presentation, structure and content of the Financial Statements, 
. including the disclosures, and whether the Financial Statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

VI) Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities within the Group and i t s  associates and joint ventures of which we are the 

independent auditors and whose financial information we have audited, to express an 

opinion on the Statement. We are responsible for the direction, supervision and 

performance of the audit of the financial information of such entities included in the 

Statement of which we are the independent auditors. For the other entities included in 

the Statement, which have been audited by other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by 

them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the consolidated financial statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the financial statements may be influenced. We consider quantitative 

materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating 

the results of our work; and (ii) to  evaluate the effect of any identified misstatements in the 

financial statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to  communicate with them all 



relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the financial statements of the current 

period and are therefore the key audit matters. We describe these matters in our auditor's 

report unless law or regulation precludes public disclosure about the matter or when, in 

extremely rare circumstances, we determine that a matter should not be communicated in our 

report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 

We also performed procedures in accordance with the Circular IVo. CIR/CFD/CMD1/44/2019 

dated March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) 

of the Listing Regulations, to the. extent applicable. 

Other Matter 

The figures for the quarter ended March 31, 2022 and the corresponding quarter ended in the 

previous year as reported in the consolidated financial results are the balancing figures 

between audited figures in respect of the full financial year and the published year to date 

figures upto the end of the third quarter of the current and pi-evious financial year r'especlively. 

Also, the figures up to the cnd of the third quarter had only been reviewed and not subjected 

to audit. 

For A R M S & ASSOCIATES. 
Charterq$kfiq.i;Q,yntants 
F RN : - d&ar$dq\ 

/!>. , / rfi 

CA ta 
Pro 
M.No:- 089677 
UDlN : 22089677AJTING9457 

Date : 27.05.2022 
Place :Gurugram 



ARSS Infrastructure Projects Limited 
CIN : Laqio3oR20ooPLCoo6230 

Extract Of Consolidated Financial Results For The Quarter and Year Ended On March 31,2022 

Particulars 

Key numbers of Financial Results (Rs. in Iakhs) 
Consolidated 

December i March March 
31,2022 31,2021 31,2021 March 31,2021 342022 

Quarter ended Year ended 

I 1 I I 

(Un Audited) / QUn Audited) / QUn Audited) 1 (Audited) 

1 

(Audited) 

I I I I I I 
Total Revenue from Operations 

4 

2 

Notes : 

12,310.12 

Net Profit / (Loss) (before Tax, Exceptional and/or Extraordinary items) 
-7,679-48 

Net Profit / (Loss) before Tax (after Exceptional and/or Extraordinary 
items) 
Net Profit / (Loss) after Tax (after Exeptional and/or Extraordinary items) 

I 

6 

a) The above Consolidated financial results of the Company for the quarter and year ended march 31,2022 have been prepared by the management and approved by the Resolution 
Professional of the Company on May 27, 2022. These results are being published in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

Total Comprehensive Income [Comprising Profit / (Loss) after tax and 
Other Comprehensive Income after tax] 

b) The above is an extract of the detailed format of the Statement of Consolidated Financial Results for the quarter and year ended March 31. 2022 filed uith the Stock Exchanges 
under Regulation 33 of the SEBI (Listing Obilgation and Disclosure Requirements) Regulations, 2015. The full format of the Statement of Consolidated Financial Results for the 
quarter and year ended on 31st March 2022, are available on the website of :he Stock Exchanges - www.bseindia.com and www.nseindia.com as well as on the website of the 
Company - ww.arssgroup.in. 

5,248.93 

312.35 

(7,726.53) 

I 

Equity Share Capital 
Earnings per share (of Rs lo/- each) 
Basic & Diluted (Rs.) 

Date : 27th May, 2022 

Place: Bhubaneswar 

(7,655.21) 

(7,726.53) 

(11,041-07) 277-84 

For ARSS Infrastructure Projects Li 

9,209-67 

552.06 

319.70 

277.84 

(5:195-29) 274-55 

2;273.80 

(33.98) 

(4,989.85) 

(5J95-29) 

I 

28,881.93 

(10,835-59) 

596-38 

274.55 

2,273.80 

1.22 

24,845.68 

(5,060.51) 

(10,796.00) 

(11,041.07) 

2,273.80 

1.21 

2,273.80 

(48.561 

2,273.80 

(22.85) 
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AllSS lnf~~rr.uli*ucl~~~'e Projccls L,irr~iLcd 
CIN : 1,14io:joll~oooPLC0062:~o 

State~nent  of Consolidated Finrrnciirl l les~ilts l'or the QnarLei. and Year I<iltletl Murcll :{t, 2022 

(R?I 111 I,LII(IIY a~ccpt :  f i , ~  s l~ , i~e s  LG. IcIJS) 

Par1icul;rrs 

I)) Other income 
c) Other gains/(I~sses) 
Totzrl lnco~ne 

11) Exl>enses 
a)Cost of nlaterials consumed 
b) Cost Of Goocls/Services Sold 
c) Changes in lnve~ltories of finislicd goods, work-in- 
progress and Stock-in-trade 
d) Depreciation and Aniorlization expenses 
C) l3mployee Benefit Expenses 

g) Other Expenses 
Total Expenses 

Profit / (Loss) before exceptional items and tax (1-11) 

IV) Share of net profit of associates and joint ventures 
accounted using equity mcthod 

V) Exceptional items 
VI) Profit / (Loss) before iax (III+W+V) 

c) Tax of Earlier Years 
Total tax exl>enses 

VIII) Profit / (Loss) for the  period (VI-VII) 
IX) Other Conipi*eliensive ilico~ne 

(a) Itonlo that will not bc recliissifieil Lu 1~1.ufil or loss : 

- Gain on fair value of defined benefit plans as per 
actuarial valuation 

- Income tax effect on above 

(b) Items to bc rcclnssified subsequcntly Lu plvfit or loss 

-Changes in I I I V ~ S ~ I I I ~ I I L S  other than equity shares carried 
at Pair Value through OCI (FVOCI) 
Other Comprehensive income for  the year, net of 

XI) Paid up Equity Share Capital ( Rs.lo/- per share ) 

XII) Other Equity 

~ h i & f  Financial O f  icer 



State~ile~lt of Co~lsolidated assets and liiibilities ;is per Reguliitio~l 33(3)(i3 of the SIB1 (Listing 
Obligat-ions and I)isclosu~.e I<equiremcnts) I<ep;ulations, z015 as aiileilded : I 

(I<o ,ees in 1,;rltIis) ---- --- - -- --"..----- 

< i - 
- + , , &st -Mar-on 3ist -Mar-ni 

" " 

- (Audited) (Audited) 
11. ASSETS I 1 I 
1. Non-current Assets 

(a)l'roperLy,Plant ant1 Equipment 
(b)Capital Work-in-progress 
(c)Intangible Assets 
(d)Financial hsscts 

(i) Investnlents 
(ii) Trade Receivables 
(%)Loans 
(iv)Other Financial Asscts 

(c) Deferred Tax Assets (net) 
( f )  Other Non-Current Assets 

2. Currcllt Assets 
a.Inventories 
b.Financia1 Assets 

(i) Investments 
(ii) Trade Receivables 
(iii) Cash 6r Bank Balance 
(iv) Bank Balances Other 'rllan Three Abovc 
(v) I.oans 
(vi) Other Financial Assets 

c.Cunent Tax Assets (Net) 
d.Other Current Assets 

TOTAL ASSETS 
11. EQUITY AND LLABILITIES 
I. Equity 

a. Equity Sharc Capital 
b. Other Equity 
Non-Controlling Interest 

2. Liabilities 
(i) Non-current Liabilities 

a.Financia1 Liabilities 
(i) Borrowings 
(ii) Trade Payables 

Total Outstanding Dues of MSME 
Total Outstanding Dues other than MSME 

(iii) Other Financial Liabilities 
b.Provisions 
c. Deferr~d Tax Liabilities (net) 
d. Other Non-current Liabilities 

(ii) Current Liabilities 
a.Financial Liabilities 

(i) Borrowings 
(ii) Trade I'ayables 

Total Outstanding Dues of MSME 
Total Outsta~ldiilg Dues other than MSME 

(iii) Other Financial Liabilities 
b.Provisions 
c.Other Current Liabilities 
d.Current Tax Liability (Net) 

TOTAL EQUITY AND LIABILITIES 

A?' 

Chiaf Fiusanc~al Officer 



AIWS 111fraslrucl111.c 1'1.ojccls 1,imilcd 
CIN : I,i4io~oK2aool~I~Coo62:jo 

Consol idalc t l  S L ~ r l c ~ n c n l  o f  C>asl~ Plows 

l'rofi l>eio& tax from continuing opcr;~lions 
Proiit/(loss) I)cfore tax from tlisconlinuiiig o])cl';~lir~~ls 
1'1-ofit I>cfore lax 
A(ljustmonts for 
Adjustments ior del)reci;ltio!i antl s~nortisation cxpcrnsa 
A(1,justmonts ior f;~irvaloc losses (p,;iills) 
Ilc-mcasurcme~it of 1)cfinetl Hcnciits I'l;~n 
Interest rcccivctl 
Interest paid 
Assets Ilcltl for tlis~)osill 
L)ividc~itl Income ...... 
Operntiilq pi*o/it / (loss) h e f i ~ . c  ~uorkirlq col~ittrl clrc111qc.s 
Wol.lcing cctpital u d j u s t n ~ c n l s :  
Acljustnients ior increase (decrease) in tr;~tlc ])oy;~l)lcs, current 
AtUustmcnts ior increase (decrease) in other current lii11)ilities 
Adjustments for increase (dccrciise) in other current 1ial)ilities 
Adjustments for dccrc!i~se (incrc;~se) in invcn1:orios 
Atljustmcnls Tor provisions, currcnt 
Adjustments for dccrci~sc (incrcilsc) ill other current ;lssets 
Adjus lmc~~ts  for othcr I)ilnlc billiinces 
Adjust~iients ior decrciisc (i~icrensc) in ollier non-current assets 
Atljustmcnts ior other iinancii~l ;~sscts, non-curlnnl 
Acljustmcnts for other fini~ncial assets, current 
Adjustmelits for other iin;~ncial liill)ilitics, non-current 
~d jus tmcn t s  for ot1ierfinanci;ll liabilities, curretil -. .................... [)12.59 ..... .... -1,82+.82 ....... . 

-138.86 -3,142.12 
Income taxes paid 
N13'I' CASII INFL.OW Fl lOM OPI'LIb\TING AC'I'IVI'TIRS (A) 
I ~ l v c s l i n g  Aclivilies 
Purchase of property, plilnt and ec1uil)ment 
I'rocccds/(l'urchase) of Ca])it;~l Worlc 111 I'rogrcss 
I'rocccds from Salc of I'roperty,l'lant and cquil~mctnt 
Purcliasc/(Siile) of lnvestmcnls 
Interest rcccivc!tl (finance income) ......... .. ~Jr - ,>2 ::L_ r o  ..... -73. 1 1  . 

NET CASH OUTFI.OW FROM INVI!S'I'ING AC'I'IVII'IES (1%) . $ 0  . .- ......... :j.+G?:l(,c) 
Finallcinl: Activities 
I'rocceds from issue of equity shares 
I'rocecds i r o n  sccuritics prenlium 
Interest paid -142.89 -227.56 
Proceeds/(Kel);ly~iie~~t) from borrowings 
1)ividcnds paid including Dividend 1)is~ribution Tax -- - .......... . .- 
N E T  CASI-I INI?I.OW (0UTFI.OW) FROM I'INANClNG ACTIW'I'IES -142.89 -2&7&... 
N e t  i n c r e a s c  (decrcasc)  i n  c a s h  a n d  c a s h  equ iva l en t s  (A+B+C) -627.35 8:ji.H:j 
C:lsh and cash equivalents at the  beginning oitl ic year -- 2,851.59 2,010.76 
Cash a n d  c a s h  cquivalcntr;  a t  y e a r  e n d  --- ~ ~ $ 5 1 . 5 9  

FOP AWSS lnhsahucture B ~ ~ ~ d j ~ p L e d  
/ i l .  j ---3:ljt --- .< 
I - / 

C h i ~ f  Financial Officer 



Selected Exl~lallalory Notes to tlie Collsoliclated Stiatement of Pillallcia1 Kesdts for the Qual-te~. and Year Elldcd Ma~~ch 
31,2022 

1 The above IJinancial Ilesults of the Company for the Q~rarler and Year endcd March 31, 2022 ha\'e been i~])prov~d by Ihc 
IZ(~snhilinn l'rofcssional 011 May 27, 2022. The Sti~tutory Auditor of the compilny has audilccl thP said result. 'l'l~csc I chults i ~ r c  
being published in ;~ccordancc with IIcgulation 33 of thc SKI31 (1,isling Obligations and Disclosure llccluircmenls) Rcg~llalions, 
2015. 

2 Tllo above financial results oftlic Company have been prepared in accordance with Indian Acco~lnting Standards (111d AS) nolil'icd 
under the Companies (Indian Accounting St;rnclards) Rules, 2015 as a1i1elidcd thereof. 

3 A Corporatc Insolvency Resolution Proccss(ClR1') lias been il~itiated i~gainsl the Comp;uny \4de tlie orclcr no. CI'(IB) No. 

34/CB/2021 dated November 30, 2021 of the Iloli'blc National Company Law 'l'ribunal , Cuttac:lt Bel~cli (NC1:I') undcl. Ihr 

provisions of the Insolvency and Banltruptcy Code, 2016. I'ursant lo the order, 'l'lic powers of Llic Iloard of Ilircctors slantl 

suspended and are vested with Mr. Ud;ry Narayan Milra (having Reg. No IB~~I/II'A-o~I/~~'-I'oo~~:~/~oI~-~~/~I~~o), hi)$ bee11 

appointed as Resolution Professional (RP) by the NCI:I'. 'The Company continues to operate as going concern 

Claims have been received by the IRl'/lIP and those claims havc been l~roccsscd as per the extant guidelines of IBC. 

4 Due to accounts turning NPA, certain bank state~llents are not available with the Co~npany and the same is sul~jcct L o  
reconciliation, if any. 

5 Based 011 the principles set out under Ind-AS 108 "Operating Segments ", the company operates in Construction Contract wl~icli 
is the only rcportablc segment. Accordingly , the company is operating in single scgnlcnt. 

6 As at 3 1 ~ t  March 2022, the AlUS Group co~~sol ic la l io~~ C O I I ~ J I ~ ~ S C S  of the following: 

S1. No. 
1 

2 

3 
4 
5 
6 
7 
8 
9 
10 

11 

Nanle of the Eiltity 
AIISS Infrastructure l'rojccts Lilllited 
AIISS Dan1011 IIirapur Tolls Private Limited 
AlISS Developers Limited 
A'l'l AN'I'A-AIISS JV 
ARSS-SCI'1, JV 
AI<SS I.(jI'P1, JV 
AILSS rxmd .IV 
AIISS 'I'] IAKUII JV 
AIISS SNKl JV 
AlISS IIOYAI. JV 
SCPL AlISS JV 

Relationshil, 
I-Iolding Coml~any 
Subsidiary Company 
Associate Company 
,Joint Vc11t~1re 
Joint Venture 
,Joint V c n t ~ r c  
Joint Vcnlurc 
,Joint Venture 
Joint Venture 
Joint V e ~ ~ t u r e  
Joint Venture 

As the financials of ARSS BMS JV, ARSS Technoco~n Priyashi Aashi JV and AIISS SIPS JV is prepared by the ,JV partner, lhe 
profit/loss for the current period is not considered. Ilowever, the profit/loss for the previous year is considered in conolidation. 

8 'The Company has continued to follow the same accounting policies in preparation of financial results for the quarter and year 
ended March 31,2022 as followed in the previous financial year ended March 31,2021. 

9 Comparative figures have been rearranged / regrouped wherever necessary. 

For AlWS Infrastructure Projects-btd. 

Date : 27th May, 2022 

Place: Bhubaneswar 



S t s t e ~ n e ~ ~ t  oa Impact of Autlit Qualifications (for ;ludit report tlatetl 27.05.2022with ~~~ot l i f ie t l  
opinion) sub~nitted along-with A I I I I U ~ ~  Audited Consolidatctl Financial Results of ARSS 
Lnfrastructure l'rojects Limited for the Financial Year ended on 31S' Miirc11, 2022. 

S t n t e ~ n e ~ ~ t  on lml~act  of Autlit Quiilificstiol~s for the Financial Year entlcd March 31, 2022 
[See Regr~lat io~~ 33 of the SEBZ (LO11R) (Ame~~tlmcnt) llegul:itions, 20161 

I Particulars 

'Turnover / 'Total incomc 
- -. -- 

Total l.<xpenditure 

Net Proiil/(Loss) 

Earnings Per Share 

Total Assets 

Total Liabilities 

Net Worth 

Any other iinancial item(s) (as felt appropriate by the 
management) 
Autlit Qualification (each nutlit qunlificatio~~ separately): 

a. 1)etails of Autlit Qualification: 
a) In absence of relevant records, Contract-wise surplus/loss ofliolding company has neither 

been ascertained nor recognized in compliance with Ind AS-] 15 'Revcnue i'rom contract 
with customers. 

Autlitetl 
Figures (as 
reported 
before 
acljusti~~g for 
ql~alilictitions) 
(Amount in 
Laltlls) - 

30563.16 

4 1398.74 
-- 

-1  1041.06 

-48.56 

158817.1 1 

b) Bank statements of Various Accounts has not been provided to us due to same has been 
classified as Non-Performing Assets by Respective Banks. So we are unable to ascertain 
balances and transaction with these banks. 

Adjustccl 
I'igu~.es 
(anditetl 
figures ~ f t e r  
:~tljustiag for 
qualifications) 
(Amount in 
Lalths) 

30563.1 6 

4 1398.74 
-- 

- I  lOrll.06 
- 

-48.56 

158817.1 1 
-- --- 

C) 'The company has overdue accumulated secured debts. Banks have classified the accounts 
as NPA. No interest has been charged on these secured debts to the Proiit & Loss account 
resulting in understatement of loss to that extent and understatement of liability. Secured 
lenders Iiave served notices on various dates under section 13(2) of Securitisation and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 for 
recovery nf their dues,Various Secured Lenders have moved to National Colnpany 1,ilw 
'Tribunal towards their recovery of dues under Insolvency & Bankruptcy Code, and 

158817.11 I 158817.11 



' S  

i 

theirapplication has becn accepted at NC1,T 1,cvel -1 
d) In thc absencc of audited boolts of t~ccounts of ARSS-SII'S JV,  ARSS 

l'ec1111ocomPriyasI1iAashi IV ;lnd ARSS-13MS IV, linancial dilta from these e~ltity have 
not been included in consolidation of Si~lnncial statement. 

e) In casc ol'M1s. ARSS Damoh-llirapur 7'011s Pvt. 1,td; wherein, status of rights and titlc o n  
the Capital work-in-progress valucd lit 11s. 66.95Crorcs has neithcr bccn asccrtained nor 
the effect ofthc samc has been accounted for in thc linancial statcmcnts. 

' f )  In case of MIS. ARSS Damoh-I-Iirapur 'I'olls Pvt. 1,td; wherein, in absence of dctails of 
I 

physical verification ol' Capital Work in Progress, discrepancies, if any, bctwccn boolt 
and physical balance could 1101 be ascertained including efl'ect of thc same in the financial 
slatemcnls. 

b. Type of Audit Qualification : QualiSicd Opinion 

c. Freque~lcy of qualification: 

Qualification No. a) since Financial Year 20 16- I7 

Qualification No. b) since Financial Ycar 20 18-1 9 

Qualification No. c) since Financial Year 20 16- 17 

Qualification No, d) since Financial Year 20 16-17 

Qualification No. e) since Financial Year 20 16-1 7 

Qualification No. i )  since Financial Year 20 16-1 7 

d. For Audit Qualification(s) where the impact is quantifietl by the auditor, Management's 
Views: Nil 

e. For  Audit Qualification(s) where the irnpact is not quantified by the auditor: I I (i) Management's estimation on the impact of audit qualification: Nil I 
(ii) Tf management is unable to estimate the impact, reasons for the same: 

For Qualification No-(a): I>uring the work execution periocl there is escalation claitn. revision 
of contact value, extension of co~nplction period, etc due to which unpredictable variation in 
reliable estimation of revenue and cost. Also the allocation of combine Operating overhead, 



e to combine use or 11igl1 swappi~lg 
implication of the qualification is not 

For Qualification No- (b): Since the account becamc NPA banlc statcmcnts arc not provitled by 
the banks. S131 has lnoved to NCI,'17 and thc casc has bcen admitted. 

For Qualification No -(c): 'The Company has not provided intcrcst on NI'A accounts, Sincc thc 
outstanding amount is not quantiliablc. S131 has moved to NC:I,'l3 and lhc casc has bccn 
admitted. 

For Qualification No- (d): 'The accounts of the JVs arc u11dcr 1hc control of respective JV 
Pa~i~iers  i.e. Shyam Indus I'ower Solutions Pvt Ltd, 13MS Projects and M/s. 'l'cchnocom. 'I'hc 
accounts of these JVs are yet to be finalized from their cnd. I-Iencc financial implication for the 
JV is not quantifiablc. I-lowevcr thc accounting effect of the tliscrcpancics, if ally allcl- the 
finalization of its accounts will bc given at current date. 

For Qualification No- (e): We have filed Arbitration claim before MPRLICL, for ~.ights on t l ~ e  
title, the matter is subjudice. 

For Qualification No- (1): The work has been tcrminatcd since long and matcr is subjudice ancl 
therefore it is difficult to do physical verilication. 

(iii) Auditors' Comlnellls on (i) or. (ii) above: 

As per our qualifications. 

-. . - - 



Uday Narayan Mitra 
( Resolution Professional ) 

IP Reg. No .: IBBI/IPA-oo~/IP-Poo~~~/201~-18/11~6o 
A 

Mr. S. K. Pattilaili, 
Chief Financial Officer 

Statutory Auditor 
CA Manoj Kumal- Gupta 
Proprietor 
ARMS & Associatcs 
Chartcr Accountant 
FRN-O13019N 
M.No.-089677 
I JDlW.22080677AJTING9457 

Place: Bllu baneswar 
Date: 27.05.2022 .- 



SUNITA JYOTIRMOY & ASSOCIATES 
GST No: 21ABBFS0077MIZ9, PAN: ABBFS0077M 

Office: Plot No-8, Opp. Pal Height, Ganagadhar Meher Nagar, Jayadev Vihar,  

Bhubaneswar-751013, Odisha, India 

Email: secretarial@sunitamohantyandassociates.com, Mob: 9437272604, 9437255625 

Sunita Mohanty and Associates is a firm of Company Secretaries established in the Year 

2001 having its office at Plot No-84, Near Central Bank of India, Rasulgarh, Bhubaneswar-751010, 
Odisha, India. The Firm is one of the oldest and renowned Company Secretary firms in Odisha. The 
prime object of the firm is to provide the best possible secretarial services since its inception. During 
the presence of long 20 years we have handles some major assignments like all types of company 
incorporation, shifting of registered office from one state to another, appearance before NCLT, 
Regional Director and other regulatory, Secretarial Audit, Corporate Merger and Acquisition, Change 
of name of the Company and corporate advisory services. 

Our Esteemed Partners 

CS Sunita Mohanty FCS: Founder of the Firm with an experience of over 20 Years in the field of 

corporate laws. Widely experienced in the field of corporate laws, Taxation, Credit Risk Management, 

Retail Stock Audit, BPO services, Employees Background Check Services. 

CS Jyotirmoy Mishra, FCS: Is a Partner of the Firm and has an experience of over 19 years. He 

offers specialized advice in all aspects of Company Law. His Core Strength is Corporate Legal 

Consultancy, Due Diligence. 

CS Nibedita Mahapatra, ACS: Is a partner of the firm and has thorough knowledge and experience 

on corporate law matters. She has expertise knowledge in setting up LLPs. She also has the 

knowledge & experience in compliance Management & audit, legal due diligence, drafting & vetting 

of various legal Agreements. 

CS Nilakantha Sama), FCS: Is a partner of the firm since 2014. Is a young and dynamic 

professional, having in depth knowledge in company law matters, Conversion of financial statement 

into XBRL modes. 

*************** 



Basic Information:

1. NAME OF THE FIRM  : 

2. REGD. NO. OF FIRM : 103892

3. DATE OF ESTABLISHMENT : 11th May 2015

4. CONSTITUTION OF FIRM : Partnership Firm

5. PAN NUMBER. : AASFP1427G

6. PROFESSION TYPE : Accounts, Audit, Taxation, Certification,
Corporate Laws, and Other Financial
Consultancy services provider.

7. NAME OF THE PARTNERS : 1. Priyadatta Rath (M.Com, LLB, ACMA)

2. Sumita Mukherjee (B.Com, ACMA)

8. ADDRESS OF THE FIRM  : Head Office:
Plot No 178/ 5538 & 5539,

Ground Floor, Chakeisihani
Near Mancheswar Industrial Estate,

Bhubaneswar 751010 (Odisha).
10. TELEPHONE/MOBILE NO. : 0674 2581086, Mob: 7894426099

11. E MAIL : info@prassociatesca.com
: pr.associatesbbsr@gmail.com

12. Web : www.prassociatesca.com



Profile of the Firm:

With is as an ultimate aspiration, PR & Associates vision is to

nurture a professional organization of repute which is competitive, dynamic and

focused team leader in the area of its operation, providing the best opportunity to

progress and grow to all those who are associated with it and also serving the best

interests of the clients. At the outset we introduce ourselves as a firm of cost

accountants having a good experience in the field of Audit and Accounts, Taxation &

management consultancy services. The firm was formed on 11th Day of May 2015

under the guidance of CMA Priyadatta Rath in Eastern Odisha, situated at

Bhubaneswar. It was converted to Partnership firm on 18th Day of January 2016

with admission of a new Partner CMA Sumita Mukherjee.

PR & Associates have been dedicated to provide a world class services to our

clients. Our aim is to establish a personal and long term relationship with each client

with a view to tailoring our services to their individual needs. We pride ourselves on

our ability to deal not only in a professional manner but also on a qualitative and

timely basis with any assignments, we undertake. We also have networking with

professional firms in other cities enabling us to provide services all over the country.

Besides that the firm has the support of a team of technical personnel to cater to

the need of various financial matters, especially in the matter of internal Audit,

Stock Audit, Concurrent Audit, Cost Audit, Tax Planning, revival of sick units, project

financing and loan syndication.


