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SUUB: Ouicome of Board Meeting

Madam/Sir,

In continuation of our carlier communication dt. 1% February, 2022 and 8" February, 2022 we would like
to inform you that, the Board of Directors of Power Finance Corporation Ltd. in its meeting held today
i.e. 11™ February, 2022 have inter alia considered and approved the following:

1. Un-auodited financial results (Standalone & Consolidated) for the gquarter and nine months
ended 31" December, 2021,

Accordingly, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement)
Regulations, 2015, please find enclosed herewith the unaudited financial results (Standalone &
Consolidated) for the quarter and nine months ended 31¥ December, 2021 along with the Limited Review
Report by our Statutory Auditors thereupon.

2. Declaration of Third interim dividend @ Rs. 6/- (Rupees Six only) per equity share (subject to
deduction of TDS) on the face value of the paid-up equity shares of ¥10/- each for the FY 2021-
22,

Further, it is to inform that Monday, 28" February, 2022 shall be reckoned as the *Record Date” for the

purpose of ascertaining the eligibility of shareholders for payment of Third Interim Dividend for the FY

2021.22,

The said Third Interim Dividend shall be paid/ dispatched (o those shareholders whose names appear:

{a) as beneficial owners in the statement(s) furnished by the Depository(ies) as on the close of
business hours on 28" February, 2022_in respect of shares held in electronic form; and
(b) as member in the Registrar of Members on 28™ February, 2022 in respect of physical share.

The date of payment /dispatch of the aforesaid interim dividend shall be on or before 12 March, 2022.

The Board Meeting commenced at 11.30 A.M. and concluded at 2.20 P.M. .

Thanking you,
Yours faithfully,

For Power Finance poration Lid.

(Mfanohar Balwani)
CGM & Company Secrefary
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Dass Gupta & Associates Prem Gupta & Company

Chartered Accountants, Chartered Accountants,
B-4, Gulmohar Park, 2342, Faiz Road, Karol Bagh
New Delhi — 110049 New Delhi - 110005

Independent Auditor’s Review Report on Unaudited Standalone Financial Results for the Quarter and
Nine Months Ended 31* December 2021 of the Company Pursuant to the Regulation 33 and 52 of the

SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Power Finance Corporation Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Power
Finance Corporation Limited (the “Company”) for the quarter and nine months ended 31" December
2021 together with the notes thereon (the “Statement”), being submitted by the Company pursuant
to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company's management and approved by the Board
of Directors of the Company, in its meeting held on 11" February 2022, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (‘Ind AS 34'), prescribed under Section 133 of the Companies Act,
2013 as amended read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard reguires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of the Regulations 33 and Regulation 52 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatements.

Other Matters

5. The Company has continued to provide expected credit loss in respect of loan assets and undisbursed
letter of comfort as required under Ind AS 109, on the basis of document provided by an independent
expert appointed by the Company. Since the calculation parameters require ceftain technical and




FOR DASS GUPTA & ASSOCIATES

professional expertise, we have relied upon the expected credit loss calculation so provided by the
said independent expert.

Refer Note 5 of the Unaudited Standalone Financial results regarding the impact of COVID-19
pandemic on the Company. Management is of the view that there is no reason to believe that the
pandemic will have any significant impact on the ability of the Company to continue as a going concern.

The 5tandalone Unaudited Financial results of the Company for the corresponding quarter and nine
months ended 31% December, 2020 were reviewed by the joint auditors of the Company, one of whom
was predecessor audit firm, and they had expressed unmodified conclusions vide their report dated
11" February, 2021 on such financial results.

The Standalene financial information of the Company for the year ended 31* March, 2021 included in
this Statement, were audited by joint auditors of the Company, one of whom was predecessor audit
firm, and they had expressed an unmeodified opinion on Standalone Financial Statements vide their
report dated 15™ June, 2021.

Our conclusion on the statement is not modified in respect of above matters.

FOR PREM GUPTA & COMPANY

Chartered Accountants Chartered Accountants
Firm's Registration MNe= qu¢25N
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Firm’s Registration No.: 000112N
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CA NARESH KUMAR CA PREM BEHARI GUPTA

Partner
Membership No. 082069

UDIN: 22 pB 2060 ARIENTATH G

Date: 11" February, 2022
Place: New Delhi

Partner
Membership No. 080245

UDIN: 29 b2 02 LS ADR 146 T T4848



Fwwer Finunce Corporation Limied
Urjanidhi. 1, Burakhamhbn Lane, Connaughi Flace, New Delhi
Sratement of Unaudited Stundulone Finnncial Resales for the Quarter and Nine Months ended 31122021

17l erore)
Craarier Enided Nime Months Ended Year Eaded
:; Particalurs 31.12,2021 J0,0%.2021 30 12D 31,12.2021 J1.12.2020 31.03.2021
{Un-Audited) (Um-Awndieed) (Un-Aundited) | (Un-Auvdited) | (Un-Audited) {Aundited}
Revenue fram Operaions
(iy  [Lmteress Income 9,206 90 9,202.40 931718 2776319 2727010 36, 14576
{il)  |DMvidend Income 2RRG9 403 95 644,07 G2 34 G30.6T 1.204.21
(iis) |Fees and Commission lncons: 41.20 116.58 112 66 21950 151.81 394,54
I, |Toml Revenue from Chperations D02 06.440 9,7T11.93 10,083,910 I8 6TE0S 2HATLSR 37, 74487
II.  |CMher Income 501 36.29 1,87 4174 19.57 Z1. 7
M. | Tutal Income (1+11) A46.31.540 2, 759.12 110,85, 75 T8, 71677 IHARLIS 37.766.57
Expenses
(i1 [Finemce Costs 368742 5.672.41 5.RRE01 17 0 24 17.500.71 23,194 4%
(n}  [Mer Translation / Transwtion Fxchinge Loss / (Gain} 133,10 aM,24 (14550 104 22 (340,95} {16 Ak )
(i} |Foes and O ommission Fxpense 4.33 215 n g2 B44 14.2%
(ivl  [Met Loss ! (Cain) on Fair Valps changes 12.29 102 72 .10 TR 495 43 SR 45
(¥)  |lmpamment om Finomcinl Insmamenis 9603 5H 456 27 1397 2] 1. B70.309 1.703.42 3,05 40
I¥i] [Employes Fensfit Txpenses 5564 5303 219 15718 144,27 Td62
(viil | Depreciatiom, Amorisation and lmpairmeit a9 349 ALl 10,35 7.50 11.17
(vidi} |Corporate Social Responsibiliny Expenscs 2138 516 G.8% 7437 11719 222.61
fix] | Ciher Fxpenses IR 30 22 16.90 65,15 4765 7080
I¥. [Totul Exy i, Tt B 6,575,749 7 I94.19 19685930 2L 6TH GG 17.559.16
¥, [MrofitiLoss) Before Exceprional Lienss and Tax (I1E1V) 2 B4 6 3 385.43 2,791.59 942757 T.413.49 L2731
VI |Exceplonal lemns - : - -
VTI. [ Profil Loss) Before Tox (V-V} 188404 3,383.43 2,791.5% 902757 741349 1,207,531
Tax Expense:
i1 U urment Ta:
= Cyrremt Y ear 154 B TIN5 BlE.60 1923416 1,841 N8 2617 4
- Earher Years ILLB2) {24.23) - {36.415) 4152 178 4
(.2} Dedisrred Tax (180,50 (62.53) (34680 [271.89) (SER 51} i 1,028.73)
V1L |Tal Tas Expense 5459 624.7H 45851 1.615.12 1.2%6. 1k 1.763.34
I m:]‘“‘-"“] e 0 ot e, C oty Opmniionn (VI 138021 179868 13379 741245 6,117.40 8,444.01
X, |Profit|Loss) from Discontinsed Operatioms (Afer Tas) - g - - -
Profit]Loss) for the perimd (from continuing and i
XL di [. d ﬂ'ptraﬂ::u-ril.‘iﬂ'ﬂ e 1,380.21 ITRR.68 TA3LTY TALL A4S 3,11 7440 R 44401
XIL |(xher Comprehensive Imeomse
[Ap [(v) Ierns thas will not be reclassified to Profit or Losa
= Re-mensurement of Defined Benefit Flans {106} [1.47) 1127} [3.19) (382 (4.203)
= Met Ciain ¢ {Loss) on Fair Valoe of Equity Instramensis {30064 127 46 12747 204 44 45,449 13723
(i) Tncowme Tane relariog 10 ierns that will not e noclassofed w
Profit or Loss
= Re-measurement of Defined Benefic Plans 027 027 027 n&l 0,79 1.13
Sub-Total (4] (445} 1 i 126,47 202,02 03,46 134,12
(B} [{i} ltems that will he reclnssified to Profit or Loss
- Effictive Partiom of Ciains £ (]L.oss) on Hedyping Instruments im w114 .24 .70 15408 28351 754
Cash Flow Hedue
- Ciogt of Hedping Reserve 140 B3 120.53) [31.3%) {3050 (5106
{ii) Income Tax relating to items thar will be roclasaified w Pred
i Lo
;::;!;L;E: :E::I el Cizanes ! (Lass) om Hedwmg Instruments in (20,70} (3,00 (14%) 138.78) 10 .I “ihg
- Ciogl of Hedping Reservg [2.63) {2.15) 517 T 916 | .52
Suh-Tuotul (K] .37 21.53 .86 91.51 (48.37) (43.92)
Lileer Comprehensive Income (A+H) 18,04 148,19 13553 19383 44,09 | 0.0
XL | Total Comprehensive Income for the period (X100} 240015 Pl L] 24,12 7,0, 28 i 6l 49 B.534.21
X1V, | Fad up Equaty Share Capital (Face Valws 2 1005 cach) 2,440 R 2 640,08 2 640,08 264008 264008 2.640.08
Other Egquity 5
il T per Audited Balance Sheet as at 3 Lst March) i i i e i kgt
VL Basic and Diluted Eamings Por Equity Share (Face Yalue of
T K- euch)*:
(1) For contimuing aperntions (in 31 92 10,45 BB 28.08 507 3198
() For discomtinued aperations [in #) - - o G T 3
{3} For continuing and discontinued operations (in ¥) ha2 10 45 B B4 2808 23517 31,98

® EFS for the Cuanters & MNone Months are nol ansualised.

Sew accompamying Motes fo the Unaudited Stmdalone Fisancal Results,




Notes:-

These unaudited standalone financial results of the Company have been reviewed & recommended by Audit
| Committee and subsequently approved & taken on record by Board of Directors of the Company in their
respective meetings held on 11.02.2022. The same have been limited reviewed by Joint Statutory Auditors of
the Company i.e. Dass Gupta & Associates, Chartered Accountants and Prem Gupta & Company, Chartered |
Accountants in terms of Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) .
Regulations, 2015,

The unaudited standalone financial results have been prepérﬂd in accordance with the recognition and |
measurement principles laid down in Indian Accounting Standard (‘Ind AS’) - 34 ‘Interim Financial Reporting’,
notified under section 133 of the Companies Act, 2013 read with Companies {Indian Accounting Standards)
Rules, 2015, as amended from time to time, and other accounting principles generally accepted in India.

Detail of credit impaired loans and impairment loss allowance thereon {in:luding'ran commitments) maintained
by the Company as per Ind AS 109 are as under:-

- (% in crore)
5. No. | Particulars ! As on ~ Ason
_ 31.12.2021 | 31.03.2021
a) | Credit Impaired loans B B ) 22,504.81 | 21,150.16 |
b) | Impairment Loss Allowance Maintained 1508631 | 13,416.36
c) | Impairment Loss Allowance Coverage (%) (b/a) ' 67.04% 63.43%

As a matter of prudence, income on credit impaired loans is recognised as and when received and {oron
accrual basis when expected realisation is higher than the loan amount outstanding.

During the guarter ende_c.t“;'-.l-l.llzljii,_lndia experienced another outbreak of COVID-19 in view of spread of
omicron variant. Considering the infections being milder, the curbs imposed by certain Local/5tate governments
are less disruptive than earlier waves.

The Company believes that considering its high credit worthiness and well-established relationship with
stakeholders, there will not be any significant impact of this pandemic in continuing the business operations, in
maintaining its financial position and in its ability to continue as a going concern.

The impact of this pandemic on the Company will, inter alia, continue to be dependent on future developments
which are uncertain. The Company shall also continue to closely monitor any material changes arising of future
economic conditions and potential impact on its business.

The Board of Directors in their meeting held on 11.02.2022 declared third interim dividend for FY 2021-22 @
60% on the paid up equity share capital i.e. T & /- per equity share of T 10 /- each . The total interim dividend
declared for FY 2021-22 now stands at ¥ 10.75 /- per equity share of ¥ 10 /- each,

The Company has been raising funds through various instruments incluﬂ.i.ng series of non-convertible bond |
issues. During the nine months ended 31.12.2021, the Company has not defaulted in servicing of its borrowings.

As at 31.12.2021, all the secured non-convertible debentures issued by the Company and outstanding are fully
secured by way of martgage on specified immovable properties and/or charge on receivables of the Company.

Further, in respect of the listed secured non-convertible debentures, the Company is maintaining asset cover of
1.04 times required as per the terms of offer document / information memorandum.

In the context of reporting business / geugraphi;:'él' s.E-g.rnen‘t as required by Ind AS 108 - “Operating SEéments",
the Company's operations comprise of mainly one business segment - lending to power sector entities. Hence,
| there is no reportable segment as per Ind A5 108,

—




Disclosure in compliance of Regulation 52 (4) of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, is attached at Annexure A.

10 Figures for the quarter ended 31.12.2021 & 31.12.2020 are the balancing figures between unaudited figures for
the nine months ended 31.12.2021 & 31.12.2020 and unaudited figures for the six months ended 30.09.2021 &
30.09.2020 respectively,

11 | Figures for the previous periods have been regrnupe}j ! rearranged'whereuer necessary, in order to make them
comparable.
g&-.a'h—-a
A —
R.S. Dhillon
PLACE: NEW DELHI Chairman & Managing Director
DATE: 11.02,2022 DIN — 00278074




Annexure-A

Disclosure in compliance with Regulation 52 {4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the quarter and nine months ended 31.12.2021 on standalone basis:

Particulars For the For the nine |
quarter | months
ended ended

_ _ _ _ 31.12.2021 | 31.12.2021

{i) Debt Equity Ratio (times) 541

(i) Outstanding Redeemable Preference Shares e
| (iii) Capital redemption reserve/debenture redemption reserve -

[iv) Net Worth (% in crore) _ . 58,472

{v) Net profit after tax (% in crore) ' 2,380.21 7,412 45

{vi] Earnings per share (Not annualised) {in %) '

Basic (%) - 5.0z 28.08
Diluted (%) _ 9.02 28.08 |

(vii) Total Debt to Total Assets [times) 0.82

(viii) Operating Margin (%) 29.91% 31.34% |

{i=) Met Profit Margin (5) 24.71% 25.81%

{x}) Other Sector Specific Ratios - - -

Gross Credit Impaired Assets Ratio (%) 6.06%
Net Credit Impaired Assets Ratio (%) 2.00%
CRAR (%) i _ 22.68%

MNote:
1)

2)
3)

4)
5)
6)
7)
8)

9)

Debt/Equity ratio= Net Debt / Net Worth. Net debt=Principal outstanding of {Debt Securities +
Borrowings (other than debt securities) + Subordinated Liabilities} less cash and cash equivalents.

MNet worth = Equity Share Capital + Other Equity.

Total debt to Total assets = Principal outstanding of {Debt Securities + Borrowings (other than debt
securities) + Subordinated Liabilities} / Total assets.

Operating Margin = {Profit before Tax - Other Income) / Total Revenue from operations.

Net profit margin = Net profit After Tax/Total Income.

Gross Credit Impaired Assets Ratio = Gross Credit Impaired Assets /Gross Loan Assets.

Net Credit impaired Assets Ratio = Net Credit Impaired Assets /Gross Loan Assets.

CRAR = Total Capital Fund (Tier 1 Capital +Tier 2 Capital) / Risk weighted assets, calculated as per
applicable RBI guidelines.

Debt service coverage ratio, Interest service coverage ratio, Current ratio, Current Liability Ratio, Long
term debt to working capital, Bad debts to Account receivable ratio, Debtors turnover, Inventory
turnover ratio is not applicable to the Company.

o



Dass Gupta & Associates Prem Gupta & Company

Chartered Accountants, Chartered Accountants,
B-4, Gulmohar Park, 2342, Faiz Road, Karol Bagh
New Delhi — 110049 New Delhi — 110005

Independent Auditor’s Review Report on Unaudited Consolidated Financial Results for the Quarter and Nine
Months Ended 31" December 2021 of the Company Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Power Finance Corporation Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Power
Finance Corporation Limited (the ‘Parent’) and its subsidiaries {the Parent and its subsidiaries together
referred to as the ‘Group’), and its share of the net profit / (loss) after tax and total comprehensive income
/ (loss) of its associates for the quarter and nine months ended 317 December 2021 together with the
notes thereon (the ‘Statement’) attached herewith, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors in its meeting held on 11" February 2022, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 24 “Interim Financial
Reporting” ('Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013, as amended read with
relevant rules issued there under, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Statement includes the unaudited financial results of the following entities:

[ Parent -
1. |  Power Finance Corporation Limited
Subsidiaries”:
1. | RECLimited _
2. PFC Consulting Limited
Joint Venture Entity: _ _ _
1 Energy Efficiency Services Limited (till date of cessation of joint control i.e. up
to 01.09.2021) ] |
Pt ':‘TAS\_ Assaciates: _ _
//_\SO 1. |  Coastal Maharashtra Mega Power Limited ]




Orissa Integrated Power Limited
Coastal Karnataka Power Limited
Coastal Tamil Nadu Power Limited
| Chhattisgarh Surguja Power Limited
Deoghar Infra Limited

Sakhigopal Integrated Power Company Limited
___Ghogarpalli Integrated Power Company Limited
Tatiya Andhra Mega Power Limited
~ Deoghar Mega Power Limited
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Cheyyur Infra Limited
13 Odisha Infrapower Limited
14. Bihar Mega Power Limited

15 | Jharkhand Infrapower Limited
FConsolidated financial results considered for consolidation

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the audit report of other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatements.

Other Matters

6. We did not review the unaudited financial results of a subsidiary included in the unaudited consolidated
financial results, whose financial results reflect total revenues of ¥ 9,823.91 crores and ¥ 28,395.36 crores,
total net profit after tax of ¥ 2,773.44 crores and ¥ 7,734.37 crores and total comprehensive income (net
of tax) of T 2,930.56 crores and ¥ 7,940.06 crores for the quarter and nine months ended 31.12.2021
respectively, as considered suitably in the unaudited consolidated financial results. These financial results
have been reviewed by other auditors whose report has been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of
this subsidiary, is based solely on the report of the other auditors and the procedures performed by us as
stated in paragraph 3 above. The unaudited financial results of the subsidiary also include share of net
profit after tax of ¥ (11.81) crores and total comprehensive income of ¥ (10.64) crores for year to date
upto 01.09.2021 (i.e. date of cessation of joint control) respectively in respect of ane joint venture (JV)
which has not been reviewed. Since said JV is common JV in group accordingly these numbers are forming
part of numbers mentioned in para 7 below.

7. The unaudited consolidated financial results includes the financial results of one other subsidiary which
have not been reviewed, whose financial results reflect total revenues of T 33.20 crores and ¥ 65.84
crores, total net profit after tax of ¥ 13.68 crores and ¥ 28.89 crores and total comprehensive income of ¥
13.68 crores and ¥ 28.89 crore for the quarter and nine months ended 31.12.2021 respectively, as
considered in the unaudited consolidated financial results.

The unaudited consolidated financial results also include the unaudited financial Results/Statements and
other financial information in respect of one Joint Venture Entity and fifteen associates, whose Financial
Results reflects Group’s share of net profit after tax of T (22.40) crores, total comprehensive income of ¥
(22.59) crores for the period ended 31.12.2021 {upto 01.09.2021 for Joint venture entity i.e. date of
cessation of joint control), as considered in the unaudited consolidated financiaj results, based on their
financial results which have not been reviewed. According to the information andjexplanations given to us

by the Management ;these financial results are not material to the Group. /«g\
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10.

The Parent Company and its Subsidiary, REC Ltd., have continued to provide expected credit loss in respect
of loan assets and undisbursed letter of comfort as required under Ind AS 109, on the basis of document
provided by an independent expert appointed by the respective company. Since the calculation
parameters require certain technical and professional expertise, we have relied upon the expected credit
loss calculation so provided by the said independent expert(s).

Refer Mote & of the unaudited consolidated financial results regarding the impact of COVID-19 pandemic
on the group. Management is of the view the there is no reason to believe that the pandemic will have any
significant impact on the ability of the Group to continue as a going concern.

The Consolidated Unaudited Financial results of the Company for the corresponding quarter and nine
months ended 31" December, 2020 were reviewed by the joint auditors of the Company, one of whom
was predecessor audit firm, and they had expressed unmodified conclusions vide their report dated 11"
February, 2021 on such financial results.

The Consolidated financial information of the Company for the year ended 31% March, 2021 included in
this Statement, were audited by Joint auditors of the Company, one of whom was predecessor audit firm,
and they had expressed an unmodified opinion on Standalone Financial Statements vide their report dated
15" June, 2021.

Our conclusion on the statement is not modified in respect of above matters.

FOR DASS GUPTA & ASSDCIATES
Chartered Accountants
Firm’s Registration No.: 000112N

CA NARESH KUMAR
Partner 1
Membership No. 082069

UDIN: 22082069 A &1 61FV 4485

Date: 11'" February, 2022
Place: New Delhi

FOR PREM GUPTA & COMPANY

Chartered Accountants

Firm’s Registration No.: 000425N
'-f L

P
P

CA PREM BEHARI GUPTA
Partner
Membership No. 080245

UDIN: 2208 02U-5ABIMZ 2644 |



Power Finanee Corporation Limited
Urjanidhi, 1. Baraklbam s Lae, Connaughi Place, Mew Delhi
Statement of Unandited Consolldafed Financial Besults for te Quarier and Nine Monihs ended 31.12.2021

[T Im crore)
S Dhuurter Ended Mine Months Ended Yenr Ended
Na., Partculars 31.12.2021 |' 30,080,202 | 30,02, 2020 31.12.3021 J1.12.2020 S1k32021
(Un-Audited} | (I'n-Audired) {Lin-Andited) | (LUn-Audited) | | Un-Aodived) {Audifed)
Revenue from Operations |
(1) Imterest Incomie 16,008.74 { 1%,927.53 18,226 .84 5662607 3311757 THA4542
(i) | Dhvidend [ncome 14.96 | b1 1 ) w37 34,58 32606 15,74
{iiil | Fees and Commession Income 91,63 1 200 1% 138 33 503 50 J4.0 4900 36
(iv) | Uther Operating Income 40.42 17 4% 34 54 1 147 46 23142
L | Total Revenue fram Operations 1417575 19,267.78 18,434.58 £7 408,64 53,507.11 71,685,94
IL | Other Incorme 39.75 14 RS 6 R4 6285 38,15 44 57
1. | Total Incame (1+1T) 1%, 215,00h 14,252,640 1844172 ETATLES 53,545.37 71,740,501
Expenses
(i) | Finance Costa 11.253.48 11,234.73 11,330.12 33,783.26 3343956 4 683 32
(i1 | Met Tramslavion ¢ Transaction Exchange Loss ! (Cun) BlGS (L7454 (16807 TR % [223.98) [T
{iti} | Foes and O commession Expense Tl ERU] 2.52 2133 17,56 423
(vl | Mot Less /(U on Far Value changes 123420 [22.34) 144, 1) (281800 147,51 (53,300
(%) | lgrumment an Financial Instruments L. 77860 1567497 2,127.74 457062 445161 554220
(v) | Cost of Services Rendered 2784 | 15.47 3504 AEED 491 101.23
{vti} | Frnployes Benefit Fxpenses 104.71 | 103 46 10260 304,12 282.59 3Tn.E2
Iviid] | Mepreciation, Amortisation nnd Tmpaiment 93T By 0.58 2327 1804 2546
%) | Corperate Socinl Responsibilite Txpenses A%.IH 1247 et FTAT 327 58 1.z
(x] | {kher Fxpenses 410 Ll M 25 162 48 127.89 LB5.44
IV, | Twiul Expenses 13,155,406 12,5678 13,458,582 39.511.83 3B, 656.42 51,816.402
¥. | Profith Loss) Before Exceptional lems and Tus (11-1%) G,081,54 31552 4.983.20) 17,958,700 14,55H.45 19,884.49 |
¥1._ | Exceptiunal liems ; ; : :
VIL | Shane ol Profin ¢ {Less) o Jool Vieolue sl Associales - (24.63) (12.83) {2240 {3327 6.24
VL | Profith Lass) Before Tas {V-VIHYIL 6,081, 54 6,290, 1% 497037 17,036,350 14,885,235 19.5WL73
Tux Expense:
{1y Current Tax:
= Current Yenr 1487 65 1.544.63 L4910 432072 391751 532155
- Earlier Years (11 82) {24.23) (0Ol [36.05) 177.24 401
|2} Deeferred Tax (2E8 20) [252.63) (4R350 (&20.68) (1186 (1,548 08
Tulal Tax Expense 118763 1,267.77 1,007.19 346309 307508 4.174.5%
x| Trehom) e e pariad bioin Cansianbng Ooparations 4.893.91 5,023.42 396318 | 1447031 | 1LB10.1S 15.716.20
(VII-IX)
XL | ProfiviLoss) from Discontinued Operarions (A frer Tax) - - - - - -
xap |TreBLom) fhr e purind (B contiwning and 459391 523.42 306318 | 144TzI 11,810.15 1571620
discontimaed operations) (X+XT)
X1, | Oiber Comprehensive Income
[AY | {iy leems that will not e reclassified o Profin or Loss
- Re-messurement of Defined Benefit Plans (1] [ 2.6 11,5y (2AE) {&.72) [18.52]
- et Gain ¢ {Loss) an Frir Valee of Egquity sioamens 137.41) 148,91 L7544 144,39 232060 30378
- Share of Other Comprehensive In:rrrne [ L) m Joint 5 002 002 (0.02) 002 12
Vemhare acepunted for using equity method
(i) Trcosmee Tas relating 10 e that will not e recliss fied w
Prufit or Liss
: -
- Re-mensurement of Delined Benefit Plans (M.2R) L] 0.20 ] .1.52 .-1-.4_.
- Met Gain ¢ (Loss) on Faar Value of Equity Instruments (0.ER) {03 0.4% (1 RRY (4471 i6.01 )
i Suh-Tatal (A} (574K} 146,02 175.17 24149 11235 18385
(B | (i) loems that will be reclassified we Mool or Loss
- Fffective Portsen of Ciains ¢ (Loss) om Hedging Instoaimncus io 23549 1705 2734 0202 (0.5 FTRE]
Cash Flow Hedge
= Uit of Hedging Reserve A6 96 (3020 137364 41.20 A8 44 P rR: L
« Share of (ther Consprebensive Income! (loss) ol Jean ¥ enfure = 0.AT 130 0.17) 129 |20
accountod Dor wsing equity methad
{11) Iscease Tz relating to iterns that will be reclassified to Profit
of Loss
- Effiective Postion of Gains and (Lo on Hedging Instruments (59,27} (4.28) [13.48) (7601 oo (1338
m Cash Flow Hedge 5
= st of iil:ll'I_Li.I'lh" Reserve 2264 THS 133 fid) (03T [LUZ.80) 7498
Sub-Totul [ B} 143.54 (T 141.3% 156,67 1ThH.G 2l A14
Other Comprehensive Income {A+EH) 186,06 136,18 J16.52 U 1 31 54749
X1V, | Total Comprehensive Income Tor the period (XIHXIL) 5,079,497 5,159.57 4,279 T 14,970.47 12,50, 46 16,264,049
Profit atbribatable . i
- Chwmers of the Company 358026 3,748,212 28937 10,8081 85259 11,747 83
- Non-Caontralling Inferest 1,313 S 1,275.20 1,069 48 3.663.40 2.984.19 3.968.37
4.893.91 R023.42 3.963.18 1447231 11,810,15 15, 716,20
Orther Comprehensive Income anributalble wo: ~ o
- Drwmeers of the Campaiy 11164 141.21 275 400,73 570 13107
3 : 443 504 B6.TV 97.43 Z15481 21482
- Won-Conerolhing Interest 14.42 [5.04 ) 77
13606 136,15 316,52 498.16 495931 S47.840
r-:'m-nm1 Cm:T ; s !::w“ s 34691 %0 388943 302345 | 1120064 100 1216780
el | 38807 127014 I,156 25 3760 B3 3,199 &0 4,185.19
- Man-{"omurodling Interest AAE v : i
5,079,897 5150587 4270 14.970.47 12,3840 L, 204,10
: ) ) 2 1EA0LUE LeA0.058
X¥. | Pad up Equiry Share Capital (Faee Value T 1H- vacly) 2164008 2454008 24640 08 264008
VL Ul Equiry MA A WA HA WA 58,127 40
= {As par_Audited alance Shest as 1 31 March)
Ay, [P and Dibated Earnings Per Foquity Share (Face Valoe of
o "-.?_,..—_ it o
I (n finuing aperations (in T} 1356 14.20 1655 40
| o A imued operations (um ¥} . -
i ¢ _jp inuing and discontinwed operations {in 2) 1156 14.20 1496 4034
A For e

& M Months are nol amnualised.
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MNotes:-

These unaudited consolidated financial results of the Group have been reviewed & recommended by Audit Committes
and subsequently approved & taken on record by Board of Directors of the Campany in their respective meetings held
on 11.02.2022. The same have been limited reviewed by Joint statutory Auditors of the Company i.e. Dass Gupta &

Associates, Chartered Accountants and Prem Gupta & Company, Chartered Accountants in terms of Regulation 33 of |

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

| The unaudited consolidated financial results have been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard [‘Ind AS') - 34 ‘Interim Financial Reporting’, notified
under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as
amended from time to time, and other accounting principles generally accepted in India.

The unaudited consolidated financial results for the quarter and nine manths ended 31.12.2021 includes the guarterly
limited reviewed consolidated financial results of one subsidiary; management approved consolidated financial results
of one subsidiary; and management approved standalane financial results of fifteen associstes and one joint venture
entity (Energy Efficiency Services Ltd, till date of cessation of loint control i.e. 01.09.2021). The financial results of

these subsidiaries and associates have been consolidated in accordance with Ind AS 110 - ‘Consolidated Financial

Statements’, Ind AS 111- ‘Joint Arrangements’ and Ind AS 28 - ‘Investments in Associates and Joint Ventures'.

Details of credit impaired loans and impairment loss allowance thereon (including on cummitmenrj.:l maintained by

| the Company and its subsidiary REC Ltd., as per Ind AS 109 are as under:-

(% in crore)

5. No. | Particulars - Ason31.12.2021 | As on 31.03.2021
al

] | Credit Impaired loans 42,219.96 39,407.09
| b} Impairment Loss Allowance Maintained ) 28,043 57 25,207.67 |
| c) Impairment Loss Allowance Coverage (%) tb_.ufa] 66.42% B3.97% |

As a matter of prudence, incame an credit impaired loans Is recognised as and when réi:eiu-ed and/ or on accrual basis '

when expected realisation is higher than the loan amount outstanding.

During the quarter ended 31.12.2021, India experienu:éd another outbreak of COVID-19 in view of spread of omicron |

variant. Considering the infections being milder, the curbs imposed by certain Local/State governments are less
disruptive than earlier waves,

The group believes that considering its high credit worthiness and well-established relationship with stakeholders,
there will not be any significant impact of this pandemic in continuing the business operations, in maintaining its
financial position and in its ability to continue as a going concern.

The impact of this pandemic an the group will, inter alia, cantinue to be dependent on future developments which are
uncertain. The group shall also continue to closely monitor any material changes arising of future economic conditions
and potential impact on its business.

The Board of Directors in thelr meeting held on 11.02,2022 declared third interim dividend for FY 2021-22 @ &0% on
the paid up equity share capital i.e. ¥ 6/~ per equity share of T10/- each. The total interim dividend declared far FY
2021-22 now stands at T 10.75/- per equity share of T 10 /- each.

In the context of reporting business / geographical segment as required by Ind AS 108 - “Operating Segments”, the
Group’s operations majorly comprise of one business segment - lending to power sector entities. Accordingly, there is
no reportable segment as per Ind A5 108,

| Figures for the quarter ended 31.12.2021 & 31.12.2020 are the balancing figures between unaudited figures for the

nine months ended 31.12,2021 & 31.12.2020 and unaudited figures for the half year ended 30,09.2021 & 30.09.2020
respectively,

10

Figures for the previous perind_r."h.'-l;we- been 'fe'grnupecl ! rearré-n_é;a_i-:l_ wherever necessary, in order to make them
comparable.

‘h—rn

R. 5. DHILLON
PLACE: NEW DELHI Chairman & Managing Director
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