
To, 
General Manager-Listing 
BSE Limited, 
P. J. Towers, Dalal Street, 
Mumbai- (M.H.) -400 001 

IRIS~ 
Certification 

Date: 28th May, 2022 

Scrip Code - /;'329.3.3; ISIN - INE-386I01018 

Sub: Submission of Audited Financial Results of the Company as per 
Regulation 30 & 33 of Securities and Exchange Board of India 
Oisting Obligations Disclosure Requirements) Regulation, 2015 for 
quarter as well as year ended on 31st March, 2022. 

Dear Sir/Madam, 

With reference to the Regulation 30 & 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and the above mentioned subject, we wish 
to inform you that the Board of Directors in its Meeting held on Saturday, 28th May, 
2022 has approved the Audited Financial Results of the Company for the Quarter as 
well as Financial year ended on 31st March, 2022 together with Auditors Report 
thereon, Statement of assets and liabilities, Cash Flow Statement and declaration by 
the Managing Director & Chief Financial Officer of the Company. In this regard, please 
find enclosed herewith the following: 

1. Audited Financial Results for the Quarter/Financial year ended 31st March, 
2022. 

2. Auditor's Report on the Audited Financial results for the Quarter/Financial Year 
ended 31st March, 2022 

You are requested to please take the same on record. 

Thanking You 
Yours faithfully 

For PORWAL AUTO COMPONENTS LIMITED 
For Ponval Auto Components· Ltd. 

Director 
DEVENDRA JAIN 
MANAGING DIRECfOR 
DIN: 00232920 

q Regd. Office & Works: 
Plot No. 209 & 215, Sector-l, Industrial Area, Pithampur-454 775. (M.P) -INDIA 

~ +917292403608,421300 ~ +917292405120 

I8l admin@porwalauto.com G www.porwalauto.com CIN-L34300~P1992PLC006912 



PORWAL AUTO COMPONENTS LTD. 

Regd. Office : 209 Soctor I Plthampur 454775 Ohar Madhya Pradesh 

Statement of the Audited Financial Results For The Quarter & Year Ended 31st March 2022 

• In Lies 

Quarter ended Year Ended Year Ended 

Sn. Partlculus 31.03.2022 31.12.2021 31 .03.2021 31 .03.2022 31 .03.2021 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

PART I 

1 Income from OperaUons 

Revenue from operations 2806.36 2989.27 2644.74 10713.26 6967.93 

Other Income 105.99 0.15 2.83 109.67 111 .76 

Total Income 2912.35 2989.42 2847.57 10822.96 7079.69 

2 Expenses 
a Cost of Material Consumed 1655.52 1910.91 1545.25 6225.64 3422.32 

b Purchase of Stock in Trade 0.00 0.00 0.00 0.00 0.00 

c Changes in Inventory of Finished goodsWIP and Stock in trade 
-110.72 -185.53 (69.73) -314.52 -11 1 13 

d Employee benefit expense 273 95 251 .04 245.93 997.32 707 .20 

e Financial costs 59.19 60.43 47.42 220.62 167.04 

f Depreciation and amortization expense 219.63 177. 73 142.64 70660 609.10 

9 Olher Expense 871 .72 893.38 784.69 3286.57 2179.63 

Total Expon, •• 2969.29 3107.96 2695.40 11124.63 6974.36 

3 Profit before exc.ptional and' ext raordinary Items and tax ·56.94 ·116.64 161.17 -301.68 106.33 

4 Exceptionaillems 0.00 0.00 0.00 0.00 0.00 

5 Profit before extraordinary Items and tax -56.94 -118.64 161 .17 -301.68 105.33 

6 Extraordinary Items (Prior Penod Items) 0.00 0.00 0.00 0.00 0.00 

7 Profit before tax (VII - VIII) ·56.94 ·118.54 161.17 ·301 .68 105.33 
8 Tax Expense 

(1) Current tax 0.00 0.00 0.00 0.00 18.BO 

(2) Deferred tax 000 0.00 0.00 -285.78 -6.61 

9 Profit (Loss) for tho perlod from continuing operations -66.94 -118.64 161 .17 -16.91 93 .1 4 

10 ProfiV(Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00 
11 Tax expense of discounting operations 0.00 0.00 000 0.00 0.00 
12 ProfIV(Loss) after tax from Discontinuing operations 000 0.00 000 0.00 0.00 
13 ProfiV(Loss) for the period -66.94 -118.64 151 .11 -15.91 93.14 

Other Comprehensive Income 

a (i) Item that wiU not be redassified to Profit or Loss 
(Ii) Income Tax relating to items that wilt not be reclassified to 
Profit or Loss 

b (i) Item that wiH be redassified to Profit or Loss 
(ii) Income Tax relating to items that wilt be reclassitied to Profil 
or Loss 

14 T olal Comprehensive Income for the period 
(Comprising Profit(Loss) and other comprehensive income tor 
the period) 

15 Earning per equity share (for continuing operations) 

(1) Basic -0 38 -0.78 1.00 -0.11 0.62 
(2) Diluted -038 -0.78 100 ·0 11 0.62 

16 Earning per equity .hare (tor diicontinued operations) 

(1) Basic 

(2) Diluted 

17 Earning per equity share (for discontinued end continuing 
operations) 
(1) Basic -0 38 ·0.78 1.00 -0.11 0.62 
(2) Diluted -0.38 -0.78 1 00 -0.11 0.62 



-- -
'PART II 

-

PARTICUL..ARSOP'SHA'RE H A LOIN 

1 Publ,o Sh r"h kling 
a Numbdr 01 Snare ~IIQJ It (10 ~ " II Of) ~~ /I'UI flO .... \11 1" ,,(1 101 

b p" nl.O" 01 harenokllnll ' U~ II n .. M .... II ) !I~'\(, 1',1 114'1 

2 promoter. P moter roup Shllf holding 

• Pledged/En umbered Nil Nil 'hi II ~ 

I Number 01 l hi ' ea 
Pel\.-.nlago of Shares(u _ '14 01101" , ,h, f holding I prolllot , 

II & prom ler group) 
Peo. :enlalle 01 Sh ru(es '14 01 lotnl ahor apllnl of tho 

"' Company) 

b Non-Encumbered 
, Numbdr 0( shares 60 10704 ~r.I0704 I,!) IO / PA ',1) 10 /6>1 

Percentage 01 Shores(as a '14 of 10101 aharoholdlng 01 promolor 100 100 100 1(1) 
,i & promoler group) 

Percenlage of Shares(as a '14 of total share copltol of Iha 37 1()% 3 1 10% 37 Hl% 71 11% 

'" Company) -
B INVESTORS COMPLAINTS 

NiLL--
a Pending althe beginnrng of the quartor NILl NILL ~IILl 

b Rece,ved during the quarter I NILl NILL 1 

c D.sposed off during the quarter 1 NILL NILL 1 

d Rema,ning Unresolved al the end of Ihe quortor NllL NILL NILL WLL - -
NOTES: 

1 

2 
3 

4 

5 

6 

7 
I-

The above results were reviewed by the Audit Commil1eo and woro approved & token on record by Iho 00 rd of Dlrl>C\.OfI 

at their meeling held on 281h May , 2022 

Segment report,ng as requllod AS- 17 ,s not applicable 8S 100% revenue come I<om a Single .egment 01 manufactullng 
This statement hilS been prepared in accordance w,th the companies ( Ind,an Accountll1g pre cribed under ltandafds) Rule 
2015 as amended ( "Ind AS") prescribed under section 133 of the Companies, Act 201 3 

The continuance of corona virus (COVID 19) pandemic globally and in India causing s,gnificance disturb nee end slow down 01 
activlty_ The companies operations and revenues are ,mpacted by COVID 19 Howeve f, ,t hilS no lurther IglIl/ICAlnt Irnpo with 
respect to COVIO 19 pandemic during the year ended March 31st , 2022 

Reconciliation of equity as per generally accepted account,ng principles (Previous GAAP) and as per Ind AS Is given bolOw 

Particular (In Lakha) 

Equity as per IGGAP 15 10 00 

Changes in equity shares 0 
Others 0 
Equ,ty as per Ind AS 151000 

The reconciliation of net profit reported for quarter ended 31st March 2022 ,n accordance w,th Indian GAAP to total 
comprehensive income in accordance with Ind AS is given below 

AmOunt 10 KI, 

Particular (In Llkhl) 

Net Profit/loss as per previous GAPP(lnd,an) -56,94 
Other Comprehensive Income 0 
Total Comprehensive Income (ProfiUloss) -66.94 
Figures for tho previous period has been regrouped/reclasS ified to confinn to the f'gures of the current porlod presentat,ons 

Place: Pithampur 
Dato: 28th May, 2022 

For Porwal Auto Components Limited 

~draJaln 
~naglng Director 

DIN : 00232920 

'Ill fil) 

' ,I ~ 

II. 

• .... Hl/II-4 
Wi) 

) 1 1 "I-. 

NIU. 

HI L 

III l 

NILl 



PORWAL AUTO COMPONENTS LTD. 

Regd. Office 209 Sector I Pithampur 454775 Dhar Madhya Pradosh 

STATEMENT OF ASSETS AND LIABILITIES 

ASSETS 
Non-Curront Assets 
(a) Property Plant and Equipment 

(b) Capital Work-In-progress 

(c) Investmenl Properties 

(d) Goodwill 

(e)Other intangible Assets 

Particulars 

(f) Intangible assets under development 

(9) Biologica l Assets other than bearer planls 

(h) Financial assets 

(I) Investments 

(II) Trade receivables 
(III) Loans 

(I) Deferred Tax Asset (net) 
u) Other non-current Assets 

Curront Assots 

(a) Inventories 

(b) Financial assets 

(I) Inves tments 

(II) Trade rece a s 
(III) Cash and cas eq a' IS 
(IV) Bank babIl other I an (II) abo 

(v) loans 

(VI) Other Rece 
( c) Current Tax Assets et) 

(d)Other OJrretlt assets 
Tolal ilS5C1ls 

EQutTY AND UABIUnES 

Equltv 
(a) EqUity S Ie Cap.tal 

(b) Other Eq.JI 

Liab illtio5 
Non Current L iabilrliH 

(a) FinanCiallJa l>eS 

(I) B()(TOWVlgS 

(u) Trade Payabla 

(Iii) Other rll\anoal ba oUe5 
(b) Provisions 
(c) Oe ferred tax . biIi\lu ( et) 

(d) Other non-rurrent l b lues 

CurrClnt I ab ilities 

(a) Financial u a btlJlJe 5 

(I) Borr ngs 
(II) Trade Payab 

(iii) Other rlnancial abtlille.s 

(b) Other Currenl LtaMflre 

(c) PrOVISion 
(II ) Cunent Tax liabilitieS (MI) 
Total EqUity and Liabilitln 

Piacil : Pilhampur 
Dato: 28th May, 2022 

As At 
31103/2022 
(Audited) 

4.678.44 
-

-

11 .55 
-

-
94229 

-
10334 

-
18776 

1,323.62 

-
1,0991 4 

108 
11 .10 
1533 

42.91 
8,416.56 

1,510.00 
4.484.23 

23369 

99504 
654 63 

257 31 
28147 

. In Lacs 

31 /03/2021 
(Audited) 

4.34233 
65958 

-
11 .38 

-

86210 
-

97.27 

300.87 

983.83 

1,127.88 
1 49 
9.81 

17 57 
-

4708 
8.461 .19 

1,51000 
4,501 48 

38299 

285 78 

728 77 
395 5<1 

36168 
294 95 

8,461 .18 

For P TWal Aulo Compononta Llml 

r-
,..­

Oevendr. Ja in 
M.n.glng Director 

DIN . 00232920 



, PORWAl AUT C'OMPO NENTS LIMITED 

ClN l3~OOI\lPl 92PlCOO 912 
CASH flOW STArE~ENT FO R THE Y!AR ENDED 31ST MARCH 2022 

PAnCULARS 

er, t lng '\ct l\ it l ' $ 

Profit bt'f '" tJ 
dd : <'prt'ciJtl n 

Ad : In teres FlnJn e 

Less: N n Op~ratin~ In come 

Add : Loss n ilk of FI ed Asset 

Ca.h FI \ from operating .. ct i It I ' 5 

Less Decrease CL (Including bil nk borrowing) 

Add Decrease in current assets 

Less ta paid 

Less Interest Pa id 

Net Operating Cash Flow 

Investing Activities 

Inflow: 

Increase in Deferred Ta liability 

Short Provision W/ a 

Sale of Fixed Assets/invesments 

SubSidy Rece i ed 

Outflow: 

Increase in Fi ed Asse ts 

Decrease in Capital WIP 

Increase in Non current Assets 

Net Cash from Investing Activities 

Financial Activities 

Inflow: 

Net Change in Long term Borrowing 

Net Non Operating Income 

Dividend Paid 

Dividend Distribution Tax 

Net Cash from Financial Activities 

Opening Cash 

Cash Surplus/Deficit 

Closing Cash 

3l.03.2022 

-1096671\0 

o 
51627096 

1\0767002 
-30 18 1\ 

28577500 
__ -.::.;:22 0824 8 

68337306 

-28577500 
-130631\ 

208437 

o 

-104428635 

65958015 
2684133 

-64286184 

· 14930045 
10966740 

-3963305 

1130365 

87817 

1218182 

31.0 .2021 

10!.d1900 
60910030 
1()7011 3G2 
111 /' 842 

o 
76970450 

37927820 
-5G044 2 2 

-1218800 
-16701\ 362 

40930856 

-661200 

o 
o 
o 

-31911060 
-38309301\ 

24585254 

-46296310 

-6355632 

11175842 

4820210 

1675609 
-545244 

1130365 



S.N. Gadiya & Co. 
Cha rtered Accou nta nts 

o 241 , Apollo Tower, 2, M.G. Road, Indore-1 Ph .: 07314069030 

~ 15, Textile Clerk Colony, Indore-10 Ph .: 07314031266 

Satya Narayan Gadiya 
FCA, ACS , B.Com. 

~ satya _ mewar@rediffmali com 

~ 9301503126 

Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results 
of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
Porwal Auto Components Limited 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date annual financial results 
of Porwal Auto Components Limited(the "Company") for the quarter and year ended March 31 , 
2022 ("Statement"), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, , the 
Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this 
regard. 

II. gives a true and fair view in conformity with the applicable accounting standards and 
other accounting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial information of the Company for the quarter 
and year ended March 31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those 
Standards are further described in the "Auditor's Responsibilities for the Audit of the Fi nancial 
Results" section of our report. We are independent of the Company in accordance wi th the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the eth ica l 
requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the Rules thereunder, and we have fulfill ed our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audi t evidence obtained by us 
is sufficient and appropriate to provide a basis for our opi nion . 



Management's Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive income of the Company and 
other financial information in accordance with the applicable accounting standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgements and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors- either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement reSUlting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 



• Obtain an understanding of internal control relevant to the audit in order to dc~ign aud it 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal financ ial 
controls with reference to financial statements in place and the operating effecti veness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 
• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

For S N Gadiya & Co. 
Chartered Accountants 
Firm Reg. NO.0020502C 

(CA S. N. Gadiya)Proprietor 
M.No.071229 
UDfN: 22071229AJUXQE6852 
Date: 28/05/2022 
Place : Indore 



To, 
General Manager-Listing 
BSE Limited, 
1ST Floor, New Trading Ring, 
P. J. Towers, Dalal Street, 
MUMBAI - 400 001 

IRIS~ 
Certification 

Date: 28th May, 2022 

Subject: Submission of Declaration regarding unmodified opinion of the Auditors 
on Annual · Audited Financial Results of the Company for the year ended 31st 
March, 2022 as per second proviso to Regulation 33(3)(d) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

SCrip Code - 5.329.1-3; ISIN - INE.386Io1018 

Dear Sir/Madam, 

We hereby submit the following declaration regarding unmodified opinion on Auditors' reports 
on the Audited Financial Results for the Quarter and Financial year ended 31st March, 2022 as 
audited by the Statutory Auditors of the Company. 

DECLARATION 

Pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended from time to time, We the 
undersigned do hereby declare that in the Audit Report, accompanying the Annual Audited 
Financial results of the Company for the Quarter and Financial year ended on 31st March, 2022, 
the statutory auditor does not express any modified opinion(s) / Audit qualification(s) or other 
reservation(s) and accordingly the statement on impact of audit qualification is not required to 
be given. 

You are requested to please consider and take on record the same. 

Thanking You, 
Yours Faithfully 

For PORWAL AUTO COMPONENTS LIMITED 

SHAILESH JAIN DEVENDRA JAIN 
MANAGING DIRECTOR 
DIN: 00232920 

CHIEF FINANCIAL OFFICER 

9 Regd. Office & Works: 
Plot No. 209 & 215, Sector-1, Industrial Area, Pithampur-454 775. {M.P} -INDIA 

~ +917292 403608,421300- ~ +917292405120 

I:8J admin@porwalauto.com • www.porwalauto.com 

/ 

CI N-L34300M P1992PLC006912 
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