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May 23, 2023 

To 
 

The   General Manager -  Listing 
Department,  
BSE  Limited 
Phiroze Jeejeebhoy Towers,   
Dalal Street,  
Mumbai - 400 001 
 
Scrip Code: 524051 
 

The Manager, Listing Department,  
The National Stock Exchange of India  
Limited  
Exchange Plaza, NSE Building 
Bandra Kurla Complex,  
Bandra East, Mumbai 400 051     
 
Trading Symbol: POLYPLEX 

 
Dear Sir,  

 

Sub: Regulation 30, 33 of SEBI (LODR) Regulations, 2015 for Audited Financial 
Results for the quarter/year ended March 31, 2023 and recommendation of Final 
Dividend for the Financial Year 2022-23  
 

Ref: Outcome of the Board Meeting held on May 23, 2023. 
          
Meeting commenced at about 17:50 hours (IST) and concluded at about 20:05 
hours (IST).  
 

We are pleased to inform you that the Board of Directors in their meeting held on May 
23, 2023 have approved following:  
 
a) Audited Standalone Financial Results for the quarter/ year ended March 31, 
2023, Statement of Assets and Liabilities as on that date and Statement of Cash Flows 
for the period ended March 31, 2023 along with Auditors' Report on Standalone 
Financial Results. We further declare that the Auditors have issued their Audit Report 
with unmodified opinion. 
 
b) Audited Consolidated Financial Results for the quarter/ year ended March 31, 
2023, Statement of Assets and Liabilities as on that date and Statement of Cash Flows 
for the period ended March 31, 2023 along with Auditors' Report on Consolidated 
Financial Results. We further declare that the Auditors have issued their Audit Report 
with unmodified opinion. 
 
c) Recommendation of Final Dividend for the Financial Year 2023-24 @ Rs. 3/- 
per share of the face value of Rs. 10/- each, subject to TDS/ Withholding Tax; which 
would be paid after its declaration in the ensuing Annual General Meeting (AGM), 
within the prescribed time frame. Date of AGM and Book Closure would be intimated in 
due course. 
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We are also arranging to upload above on our website www.polyplex.com  
 
This is for your information and records.  
 
Thanking you,  
Yours faithfully,  
 
For Polyplex Corporation limited 
 
 
Ashok Kumar Gurnani  
Company Secretary                                                  Email Id:akgurnani@polyplex.com 
 

Encl: as above 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



--------------~POLYPLEJ(

Particulars Quarter ended Year ended

31-03-2023 31-U-2022 31-03-2022 31-03-2023 31-03-Z022
Audited Unaudited Audited Audited

Refer Note 1 Refer Note 1

I Revenue from operations 33,349 36,955 51,460 1,64,786 1,78,477
II Other income (Refer Note No.5 and Note No.6) 519 15,347 11,961 25,717 33,697
III Total Income (1+11) 33,868 5Z,30Z 63,4Z1 1,90,503 Z,U,174
IV Expenses:

a) Cost of materials consumed 25,740 28,173 28,897 1,16,505 1,13,128
b) Purchase of stock in trade - 35 - 35 -
c) Changes in inventories of finished goods, work in (989) (743) 1,017 (1,411) (2,627)

progress and stock in trade
d) Employee benefits expenses 2,334 2,420 2,154 9,694 10,979
e) Finance costs 11 14 49 71 221
f) Depreciation and amortisation expense 1,240 1,233 1,350 4,792 5,120
g) Power&Fuel 2,482 2,866 2,147 10,578 8,995
h) Other Expenses (Refer Note No.6) 4,324 3,501 6,892 18,090 20,904
Total Expenses 35,14Z 37,499 4Z,506 1,58,354 1,56,720

V Profit before exceptional item and Tax (III-IV) (1,274) 14,803 20,915 32,149 55,454
VI Exceptional Item Gain/ (Loss) - - - - -
VII Profit before Tax (V+VIl (1274) 14803 20915 32149 55454
VIII Tax Expenses:

a) Current Tax (367) 32 2,541 2,457 6,418
b) Deferred Tax 223 20 (111 229 (111)
Total Tax Expenses (144) 52 2,530 2,686 6,307

IX Profitforthe Period (VII-VIII) (1,130) 14,751 18,385 29,463 49,147
X Other Comprehensive Income 53 - (230) 53 (230)
XI Total Comprehensive Income for the period (IX + X) (1,077) 14,751 18,155 29,516 48,917
XII Paid-up equity share capital (Face value Rs.10/- each) 3,139 3,139 3,139 3,139 3,139
XIII Other equity as per Audited Balance Sheet - - - 66,244 70,004

XIV Earnings Per Share (EPS)(Facevalue Rs.10/- each)

a) Basic (In Rupees) (Not annualised) (3.60) 46.99 58.57 93.85 156.56
b) Diluted (In Rupees) (Not annualised) (3.60) 46.99 58.57 93.85 156.56

STANDALONEAUDITED FINANCIAL RESULTSFORTHEQUARTERI YEARENDEDMARCH 31, 2023

(Amount Rupees in Lakh)
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POLYPLEX
STANDALONE STATEMENT OF ASSETS AND LIABILITIES. ..- . . . ······(A~;;~;,tRupees In Lakh);

:
Particulars A. at

TOTAL ASSETS
B EQUITY AND LIABILITIES
1 Eqlu_I'!y.= ,

_(~LE:~uity_ Share Capital
(b) Other Equity
T()~I)=qulty

2 LIabilities
2.1 Non CUrTent Liabilities:

(a) Fi,.iarici;;tILiabilities:
{i)eforrowin'Qs
(ii) Lease .Liabiliti'es

(bjPro\Asions .
(c) gthe.r Non Current,Liabilities

Iotal N()n. Curr~n~ Liabilities
22 CU.rre'.n.tLlablll~les:

(Iii) F'in.aneial Liabilities
(i) Borrowings
(ii) Lease Liabilities"

.. -:<iii) i:r~"c:IEl-~~y~i?les:
a) total outstanding dues of micro enterprises
and small enterprises

b) total outstanding dues of creditors other than
micro enterprises and small enterprises

(iv) Other Financial Liabilities
.., (b) Other-Current Liabilities

(c) Provisions
-- (dlCurrentTax Liabilities (Net)
Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

"-Rs 0.37 Lakh and Rs 0.29 Lakh as at 31-Mar-23 and 31-Mar-22 respeetiwli';'

Polyplex Corporation Limited
(CIN: L25209UR1984PLC011596)

A ASSETS
1 . .!'Io., C~rre.,.! ~~~: _ _

<a>Pr~PElrty....F>laf!tar:!d Equipment
....(b).!3iQt:l~~ t(): ufi~ A.s!lets
__(c::;)_C:::ISiE!!!lI_'¥Y()~-i 11:F>I"C?Qrjitss _

_(~)!r!~!!f!1!'D!_F> F'()p~rty
(~)_II"l!~nQi_t;>!~_~!.s.Elts...
(f) Financial Assets:
_... (i) In~stn,ents

(ii) Loans
(Ii'i) Other Financial Assets

(~) Deferred Tax Assets (Net)
(h) Other-NonCurrent Assets
Total NonCurrent ASsets

2 Current As-ts : ..
<a) Inwntories
(b) Finane-iaf-Assets:

(i) Current Investments
(ii) Trade!3eeeiyables
(iii) Cash & Cash Equivalents
(iv) Bank Balances other than Cash & Cash
equivalents abo\le

(y) Loans
(vi) Other Financial Assets

(9) C:::.~rr~l1tT~_Asfi.ets (Net)
(d) Other Current AssetsTota i C-U-;"'.-nlAssets -

31-03-202231-03-2023
Audited Audited

30,47~
680
660
284

..•.

4.69!;1 .. 4.699

1.130.
225
620

945
47299

36,971 38,315

. ..' ,-

~~6f59

o
12.327

1.441
1.548

3.500
19.3~7

1 'E:>f5()
657

286
400

5,479

,619
22

6.390
42,150 52,725
79,121 91,040

1··-

3,_197
66.244

.. 3.1~?
70.004

69,441 73,201

1.423
19

492
23

...

1£*
477

20
516

......

2.624

.

2.509
3:08~

614
332

9,164

79,121

1,957

....

......2.810
<4.,,231
1.152

327

15,882

91,040
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POLYPLEX
STANDALONE CASH FLOW STATEMENT

(Amount Rupee. In Lakhl
Particulars Vear ended Vear ended

31-Mar-23 31-Mar-22
Audited Audited

A. CASH FLOW FROM OPERATING ACTIVITIES :

Profit I (Lo_) Before Tax 32,149 1515,454
Adjustments For :
Depreciation & Amortization 4.792 5,120
Allowance for Doubtful Debts I Bad Debts Written Off 18 6
Finance Costs 71 221
Unrealised Exchange Difference (Gain) I Loss 101 (147)
Net Gain on Sale of Property, Plant & Equipment 2 10
Property Plant & Equipment Written off 58 14
Amortisation of upli'ont payment for processing fees - 1
Amortisation of Grant Income (372) (392)
Net Gain on Sale of Im.estments measured at FVTPL (450) (43)
Unrealised Gain on Im.estments measured at FVTPL 1 -
MTM (Gain) I Loss Derivativa Financial Instruments measured at FVTPL (133) (325)
Decrease of Invantory to Net Realisable Value (Revarsal) 280 53
Interest Income (59) (98)
Di•••dend Income (23,193) (31,396)

(18,884) (26,976)
Operating Profit Before Working Capital Change. 13,2615 28,478
Working Capital Adjustments:
Trade Receiwbles 6.869 (5,069)
Other Financial Assets 1,291 (747)
Other Non Financial Assets 948 1,484
Invantories (1.488) (4,498)
Trade Pay abies (320) 33
Other Financial Liabilities (1,904) 265
Other Non Financial Liabilities (15) 968
Pro"'s ions 26 16

6,407 (7,548)
CaSh Generated From Operation. 18,672 20,930
Taxes Paid (2,8153) (6,7115)
CaSh Flow Before Exceptional Items 15,819 14,2115
Exceptional Item. - -
Net Cash From Operating Activitle. 15,819 14,216

B. CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Property, Plant & Equipment (3,782) (3,337)
Sale of Property, Plant & Equipment 2 81
Bank balances not considered as cash and cash equiwlents (891) 2,047
Purchase of Short Term Invastments (1,05.295) (1,45,743)
Purchase of Long Term Invastments - -
Sale of Short Term Invastments 1,09,245 1,42,485
Sale of Long Term Invastments -
Di•••dend Receivad 23.193 31.396
Interest Receivad 57 125
Net CaSh U.d In Investing Activities 22,1529 27,054

C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds rom Long Term Borrowings - -
Repayment of Long Term Borrowings (3,297) (3,610)
Net Proceeds From Short Term Borrowings (2,850) (3,736)
Lease Liability Paid - -
Interest Paid (71) (221)
Di•••dends Paid (Including tax) (32.349) (33,474)
Net Cash from Financing Activities (38,1567) (41,041)

Net Increa. In Cash And Cash Equivalents (219) 228

Cash and Cash Equiwlents at the beginning of the period 1,660 1,432

Cash and Cash Equiwlents at the end of the period 1,441 1,660

~~",.4';.O{,r ~j):".
t', / ',' \.
c",,) V\ I ",,.;"\ U

'-"v
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POLYPLEX
Notes: - Standalone Results

1) The above audited financial results were reviewed by the Audit Committee and approved by the
Board of Directors in their meeting held on May 23, 2023. The Figures of the last quarter ended
March 31, 2023 and March 31, 2022 are the balancing figures in respect of the full financial year
and the published year to date figures upto the third quarter of the relevant financial year.

2) The statutory auditors have expressed an unmodified audit opinion on these results.

3) The above financial results have been prepared in accordance with the principles and procedures of
the applicable Indian Accounting Standards ('Ind-AS') notified under Section 133 of the Companies -
Act, 2013 [Companies (Indian Accounting Standards) Rules, 2015 (as amended)).

4) According to Indian Accounting Standards (Ind-AS) 108 on "Operating Segment" the Company has
only one business segment i.e. Polymeric films.

5) "Other Income" includes dividend income received from subsidiaries:
(Amount Ruoees in Lakh)

Particulars Quarter ended Year ended
31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22

Dividend Income - 15,013 10,891 23,193 31,396

6) "Other Expenses /Income" includes unrealised foreign exchange difference on restatement of long
term foreign currency loans.

(Amount Ruoees in Lakh)
Particulars Quarter ended Year ended

31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22

Other Income 24 - 47 114 386
Other Expenses - 197 - - -

7) Board of Directors of the Company have proposed payment of Final Dividend for the Financial
Year 2022-23 @ Rs.3/- (Rupees Three) per share (of the face value of Rs.1 01- each), subject to
declaration by the shareholders in the ensuing Annual General Meeting.

8) Previous period figures have been regrouped 1 rearranged wherever considered necessary to

make them comparable with current period. 0 Ii\/\/' ~

Place: Noida
Date: May 23, 2023

Pranay Kothari
Executive Director

Polyplex Corporation Limited
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5 5 KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Polyplex Corporation Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of Polypi ex Corporation
Limited ('the Company') for the quarter ended March 31, 2023 and the year to date results for the
period from April 1, 2022 to March 31, 2023 ('the Statement'), attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board
ofIndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations').

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the quarter ended March 31,2023 as well as year to date results
for the period from April I, 2022 to March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit ofthe Standalone Financial Results
section of our report. Weare independent of the Company, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the standalone financial statements.

The Company's Board of Directors are responsible for the preparation of these financial results
that give a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the

www.sskmin.com
Plot No. 68, Okhla industrial Area, Phase-III, New Delhi-110020
Tel: +91-11-46708888 E-mail: delhi@sskmin.com



5 5 KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i) ofthe Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial control with reference to financial statements in place and the operating effectiveness
of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. Ifwe conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.



5 5 KOTHARI MEHTA
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• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2023 and the
published unaudited year -to-date figures up to the third quarter (read with note 1of the Statement)
of the current financial year, which were subject to a limited review by us, as required under the
Listing Regulations.

For S S KOTHARI MEHTA & COMPANY
Chartered Accountants
Firm Reg. No.: 000756N

Jalaj Soni
Partner
Membership No.:528799
UDlN: 23528799BGWHWK4682

Place: NOIDA
Date: May 23, 2023



POLYPLEX
CONSOUDATEDAUDITEDFINANCIALRESULTSFORTHEQUARTERIYEARENDEDMARCH31.2023

• ••• _. '_, ••• W" •• ¥ •••. n H

! . (Amount Rupees In Lakhl .

Refer Note 1 Refer Note 1

Particulars Quarter ended Year Ended

31-03-2023 31-12-Z022 31-03-Z022 31-03-2023 31-03-Z022

Audited Unaudited Audited Audited

I ~i!venui!Jr(;)rn(;)perati0rt.s
II Other income (Refer Note No.5)
III Total Income 11+111

_JY _~ens!!_: __ .' _
a) .ccst of materials consumed. _.
b)TP;;·;~h;;~-~i-~~~k-in t;ade-' --- ._..- _......._-_.- _.... . --.
c) .cbanges in inventories of finished goods, work in progress and

stoc.~il1tra.de
d) .Employee benefits expenses
e)F~l1ance costs

.. fL ..~i!e.r.e~iationand amorttsancn expense
g) Power & Fuel
h)··6th~~·Ex~~ns·es (R~fer Note No.5)

... ~!Ei6,7Q7 .... 1,1!§,334 ... !AI!l!~I!.? ..... ?,~!22S.
6,415 5,721 6,117 9,519

....

13,507
1,13i
7,7~ ..

13,218
21,820

..... ?,62,440
12,798

1.n.1ll 192.OSS 194.704 7.74.747

~~ l,Qf,~?._.. 1,~3~ _. ~c~81L ~!?.I!,~?' -
.4.n6. . ... ~560 ._..... .3-,-~.?1!. ..2.2!.4?~ 2(),!!19
8,985 6,652 (9,178) 1 (36.056)

11.987 11.790 49,049 48.244
997 ..., .. __._.~~ _.__.....~ •.?2.?___ .!L6!;O

7,5~. J!~. _ .....?9.?~1!.__ .. ~?,~~
14,35~. .9.7!.<L_ ~~~ _.. .3'1,527
33.617 26.730 89.934 86.518

6,75.238

,Total Expenses 1.70.069 1.84.490 1 58.400 7.03.665 5.60.551

7.565 71.082

7,565 36,304 71,082 1,14,687

1,14,687

V Profit before exceptional item and Tax (III-IV)
VI Exceptional Items Gain/ (Loss)
VII Profit before Tax (V+VI)

VIII T~xExpl!n~I!!i:..
a) ,Current Tax

... bl:Defer~~d Tax
Total Tax Expenses

IX Profit for the Period (VII-VIII)
~. O!hi!r CornP'i!il.en..slve Income:
............(a) ·It(!rn.S!~~tvvill.llot ..~e redass.ified.to profit or Loss:

,(i) Gain / (Loss) of defined benefit obligations
;(ii) Less: Income tax In relation to Items that will not be

._~ri!~a.s~i~~e!1!(?Profi.~(?!Loss ._
(b)Jtl!ms t~at VIIIII be re~ass~f!ed to Profit or Loss--,-

(i) Gain / (Loss) on change in fairvalue of Investment

(ii) Exchange differences on translation of foreign operations

.....

3,053

3,053

...... !•.4~.!I .
14121

36,304

1,026
2.027

(845) 5,860 9,528 18,204

_ .
8,410 30.444 61,554 96.483

(206)
(77)

(254) (934)
.~---." -- .--- ~,

1,411

Total Other Comprehensive Income (a [i-il] + b (i+ii))

96,831XI Total Comprehensive Income for the period (IX+X)

XII... PrC)fitfor t.hi!period attributable to:
Owner of the Parent.-. - .- ..------. ..

_ 2l_~-c~tn~!!i~g Ifltere_st
XIII O~~r.c0.!:l1Er..ehl!.~~ve~l1.comeforthe period attribUE~Ii!_to:

'Owner of the ParentA. _ ._.. _._._. ,____ _'.' .
Non-controllma Interest

XIV Total Comprehensive Income for the period attributable to:(XII+XIII)
Owner of the Parent
Non-controlling Interest

XV Paid-up equity share capital (Face value Rs. 10/- each)

XVI Other equity as per Audited Balance Sheet

XVII Earnings Per Equity Share (EPS) (Face value Rs. 10/- each)
•• ,_. A •• M ._.. • •

._ a):Bas!~JII:'~II~_e.s) (N.Cltannualls~d)
b) Diluted IIn Rupees) (Not annualisedl

(440)
(17)

172

4,676

4,425

(57) (433)
(77)

348

6,452

190 (462)
. ---- _ -.~~----.-...------.~---.- ._-

25,864 1.978 26,845

25,997 1,160 26,064

.,.-. .. ,- r"'- ...-............-.... ..... I· ..· .
761 ..~.86!. _.!II~5.?8 34.835

.1,26§ ~543 11,86? __ ~6,719

.,...
S?880

. }9,603

.' ---
_ .2,).,2~

2,296

34,407 31,604 87,618

833
(485)

I··············

2,890 17,109 1~,385 49,930. 57,713
3,562 17,298 12,219 37,688 39,118
3,139 3,139 3,139 3,139 3,139

3.45,097 3,28,443

....

2.42 12.32 59.18 110.97 ·181.19...
2.42 12.32 .59.18 110.97 181.19

.1.1.?:!~__ ._.. 007
12,755 353

~'-~- .
10,969
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POLYPLEX
Particulars

31-03-2023 31-03-2022
AuditedAudited

A ASSETS--1- Non-currenfA_ts:·····
(a) -Property. Plant andE quipment

- ..(b) Rlght:-fo:-'use As-sets --' --- ..
(cjCapltal Work~rri-'Progre-ss
(d)lnwstl11enfproperty ..
(e) GoodWiii -
(f) Otherlniangii:)ie Assets
(QP=jn~iaIAssets :-

(i) Inwstments.....(iijLoans-- . ".
"'(jii)Other--FinanciaTAssets
(~rQI!fE:iiT!(it;a)(P'sse!s .-..
(i) Other Non-Current Assets

- .- TOta'-Non curre-ni'"aae-tS----2-Current-Assets :- -. . .
. (a) Inwntorles
.- (b) F-inancial Assets:

(i) Current Inwstments
"ii'i)Trade-Receivabies' ..-....

----·liijrf:a~!i:~~C!~iI Ec:ilii~e-nts. .' .._
(i\l)Bank Balances other than Cash & Cash equivalents abow.. "-',v) Loans -. . -- -.. - ._... . .

"-tliijOther-FTnan'c'iaiAssets
(cjcu'rrerii Tax Assets (Net)
(d) Otherc':irrent Assets-
Totcl-.-currenfA_ts .

1,554-.?:.~~~...
10.778

_...._...__~~-'-!?:4?__
5,937'-'_2;:~~
9.779

3,73,682 3,60,111

.36•.294

4,057
_._..~;9.?~__

18,217

2,408······44f
15.847

3,66,996 3,64,454
TOTAL ASSETS

B EQUITY AND LIABILITIES
• ..,- •• - > ----, .~

1 Equity... _
(a) Equity Share Capital

- -lbjOitier--EquliY.· -
- .(c) Non' ContrOlling Interests

Total-EquitY
2 Llab"litles ---- ..

2_1 NonCurrent Liabilities:
- - - ---(a)-Financia,-Liabifii-ies:

----·(i)-BorroWin~s··. -
(ii>Lease Liabilities

- ---(ill) Other-Financial Liabilities
(bjPro~sions'" .....
(c) Deferred Tax Liabilities

.-(dfoihe,:"N-on Current Liabilities
Totad.aonCurrent Liabilities

2.2 ci'urre-i1TLlab-iiltJes:......--
--..". (ajFinanCiaiiJabiiitles

-'(i)Borrowings
(ii) Lease LIabilities

---iliij-TradeP-iiyabies-:
'-ajiotiiiouistandillg dues of micro enterprises and smali
__e"t~lJ'.!is~s. _ ... .. ...
b) total outstanding dues of creditors other than micro
enterprises and small enterprises

(iv)Other~Financial Liabilities
(b) Other Current Liabilities
(c5Pro~-sions--

- -<c:l5~Cu~entT~xLia~iijties.(Net)
Total Current Liabilities

7,39,677 7,24,665

3,197:,i.4~,Q9_? ._.-
2.28.634

3,197
~~,~~:.¥3
2.00.624

5,76,928 5,32,264

....---~--·----~~~.~f~.~~?
909

-146
2,3Q6

10,966
-33-

._4Z,_S.~~..
416
208

.1,796
12,294

--"'-.36·
51,687 62,592

41,357
308

46.119
180

,~---. ~--"..._--
46,530 50,929

18,4~1_
2.811'-----'33-2

- .~-------~----~'.---'---'--
1.233

_2Q~i¥,
5.771---327-

__ .. ',.• ' .." ._.,,. --0.-'------.'., .
5,639

1,11,062 1,29;709
,TOTAL EQUITY AND LIABILITIES
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POLYPLEX
CONSOLIDATED CASH FLOW STATEMENT

(Amount RuDees in Lakh)
Y.ar.nd.d Y.ar.nd.d

Particulars 31-Mar-23 31'-Mar-22
Audited Audited

A. CASH FLOW FROM OPERATING ACTIVITIES : -, " ,,' --._"' --,
ProfltBetOr."ax' , 71,082

,
1:14,687"

Adju ••• d for:-
Deprecla,ti()n"and"Amortl •.••tion -, - 2,9,62!1 -- - ~ -- '

27,252
Allowance for doubtful debtsl bad debts wrltten off 116 27
Finance Costs

....

3,527 1,650"
Interest Income (2,34s) (1,~2'- ---
Decrease Of Inwntories to net realisable wlue (rewrsal) 1,921 157 -...... -

Amortisation of grant Income (372) (392)
Unrealised Exchange Difference (Gain) I Loss 1,226 (4,869)

MTM loss I(galn) on deriwtilo8 financial instruments measured at FVTPL 262 217

Net (gain) I loss on sale of Property, Plant & Equipment (27) (1)
Property Plant & Equipment Written off 58 14
Unreallsed loss I (Gain) on Inwstments measured at FVTPL 1 -
Net Gain on Sale of Inwstments measured at FVTPL (369) (11)

33;623 22,079
Op ••.• tlng Profit b.fore Working Capital Chang •• 1,().4,,7015 1,36,766

Working Capital Adjustm.nts:
Trade Recelwbles 17,405 (43,701)
Other Financial Assets (1,292) (334)
Other Non Financial Assets (2,397) 1,033
'm.entories (7,364) (49,580)
Trade Payables (4,399) 17,472
Other Financial liabilities (5,702) 2,210
Other Non Financial liabilities (2,095) 3,428
Proloisions 272 (35)

(5;1572) (6,,&07)
Cash G.n.rate,d from Operation. 99,133 67,2159
Income Taxes Paid (18,982) (11,257)
Cash Flow before Exceptiona' Items 80,151 56,002
Exceptional Items - -
Net Cash From Op.ratlng Actlvltl •• 80,1151 66,00,2

B. CASH FLOW'FROM INVESTING ACTIVITIES:

Purchase of Property, Plant & Equipment (27,284) (40,179)
Purchase of 'niii'ilgib'e Assets (6) (1)
Sale of Property, Plant & Equipment 299 135
Sale I (Purchase) of non-current Im.estments (764) 5,284
Deposits with Bank other than Cash & Cash equiw'ent 13,034 37,037
Purchase of short term 'm.estments (1,05,295) (1,45,743)
Sale of short term 'm.estments 1,06,264 1,40,924
Interest recell.ed 2,259 2,669
N.t Cash U_d In 'nv.stlng Actlvltl •• (11,493) 106

C, CASH FLOW FROM FINANCING ACTIVIT'ES:
Proceeds from Non-Current Borrowings 210 22,767
Repayment of Long Term Borrowings (15,103) (10,119)
Net Proceedsl (Repayment) from Short Term Borrowings (4,939) 13,602
Principal payment of Lease Liabilities (311 ) (149)
Interest paid (3,528) (1,835)
Transaction with Non Controlling Interests - 382
Oiloidends paid to Non Controlling Interest (Including tax) (9,676) (14,397)
Oiloidends paid (Including tax) (32,349) (33,474)
Net Callhfrom Financing Actlvltl.s (65,696) (23,223)

D.EXCHANGE :DlFFERENCE ON TRANSLATION OF FOREIGN OPERATION: 13,055 3,970

N.t Inc.rea_ In Callh and Cash Equivalents 16,017 36,81515
----

Total Cash and Cash Equiwlents at the beginning of the period 80,438 43,583

Total Cash and Cash EquiYlllents at the end of the period 964615 80,438

Polyplex Corporation Limited
(CIN: l25209UR1984PLC011596)
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________________~POLYPLE)(

Notes: - Consolidated Results:

1) The above audited financial results were reviewed by the Audit Committee and approved by the
Board of Directors in their meeting held on May 23, 2023. The Figures of the last quarter ended
March 31, 2023 and March 31, 2022 are the balancing figures in respect of the full financial year
and the published year to date figures upto the third quarter of the relevant financial year.

2) The statutory auditors have expressed an unmodified audit opinion on these results.

3) The above financial results have been prepared in accordance with the principles and
procedures of the applicable Indian Accounting Standards ('Ind-AS') notified under Section 133
of the Companies Act, 2013 [Companies (Indian Accounting Standards) Rules, 2015 (as
amended)].

4) According to Indian Accounting Standards (Ind-AS) 108 on "Operating Segment" the Company
has only one business segment i.e. Polymeric films.

5) "Other Incomel Expenses" include unrealised exchange difference on restatement of long term
foreign currency loans.

(Amount Rupees in Lakh
Particulars Quarter ended Year ended

31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22

Other Income 1,178 - 3,079 - 5,388
Other Expenses - 9,861 - 1,732 -

6) A brownfield BOPET Film Line project with a capacity of 50KTPA by Polyplex USA LLC, a wholly
owned subsidiary of Polyplex (Thailand) Public Company Limited (PTL), Thailand, (51%
subsidiary of the Company) is under implementation.

7) Previous period figures have been regrouped I rearranged wherever considered necessary to
make them comparable with current period. \\.. L
Place: Noida prana~i
Date: May 23, 2023 Executive Director

f"f/;'~~:~~>:~'~/:..~./f\ ~t. \,
E' .~' . r
\ ':, <rv> ."';./; .0<;-

~~ ..
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Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Financial
Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Polyplex Corporation Limited

Report on the Audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of quarterly and year to date Consolidated Financial Results
of Polyplex Corporation Limited (hereinafter referred to as the 'Holding Company") and its subsidiaries
(including Step-down subsidiaries) (Holding Company and its subsidiaries together referred to as "the
Group") for the quarter ended March 31, 2023 and for the period from April 1, 2022 to March 31, 2023 ("the
Statement"), being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, and based on
the consideration of the reports of the other auditors on separate financial statements of subsidiaries, the
Statement:

a. includes the results of the following entities:
I. Subsidiaries-

I. Polyplex (Thailand) Public Company Limited (PTL)
B. Polyplex (Asia) PTE Ltd (PAPL)

II. Step Down Subsidiaries-
i. Polyplex (Singapore) PTE Ltd (PSPL)

II. EcoBlue Limited (EcoBlue)
III. Polyplex Europe B.V. (PEBV)
IV. Polyplex Paketleme Cozumleri Sanayi Ve Ticaret Anonim Sirketi (PP)
v. Polyplex Europa Polyester Film Sanayi Ve Ticaret Anonim Sirketi (PE)

VI. PT. Polyplex Films Indonesia (PFI)
VB. Polyplex USA LLC (PU)

VIII. Polyplex America Holding INe. (PAH)
IX. PAR LLC (PAR USA)

b. is presented in accordance with the requirements of the Listing Regulations, as amended; and

c. gives a true and fair view, in conformity with the applicable Indian Accounting Standards and other
accounting principles generally accepted in India, of the consolidated net profit after tax and other
comprehensive income and other financial information of the Group for the quarter ended March 31,
2023 and for the period from April 1, 2022 to March 31, 2023.

Plot No. 68, Okhla industrial Area, Phase-III, New Delhi-110020
Tel: +91-11-46708888 E-mail: delhi@sskmin.com www.sskmin.com
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those SAs are further described in the.
"Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (lCAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions ofthe Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in "Other
Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion ..

Management's Responsibilities for the Consolidated Financial Results

The Statement, which is the responsibility of the Holding Company's management and has been approved
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Management and Board of Directors are responsible for the
preparation and presentation of these consolidated financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information of the Group in accordance with, the
applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations.

The respective Management and Board of Directors ofthe companies included in the Group, are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act, for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively, for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results, that give a true and fair view and are free
from material misstatement, whether due to fraud or error which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Management and Board of Directors of the companies included
in the Group are responsible for assessing the ability ofthe Group to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting, unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis ofthe Statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group and its associates and jointly controlled entities to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group to express an opinion on the consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the consolidated financial results of which we are the independent auditors. For the other entities
included in the consolidated Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are
further described in the section titled "Other Matters" in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

Other Matters

I. The consolidated Financial Results include the audited Financial Results of nine subsidiaries/step
down subsidiaries, whose Financial Results reflect total assets of Rs. 8,15,934 Lakh as at March 31,
2023, total revenue of Rs. 1,20,362 Lakh and Rs. 5,40,722 Lakh and total net profit after tax of
Rs.l,763 lakh and Rs. 46,527 Lakh, total comprehensive income ofRs. 7,540 Lakh and Rs. 74,179
Lakh for the quarter ended March 31, 2023 and for the period from April 1, 2022 to March 31, 2023
respectively, and net cash inflow of Rs. 12,520 Lakh as considered in the consolidated Financial
Results, which have been audited by their respective independent auditors. The independent auditors'
reports on financial statements of these entities have been furnished to us and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures included in
respect of these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above.

Further, all subsidiaries are located outside India, whose annual financial statements have been
prepared in accordance with accounting principles generally accepted in their respective countries
and which have been audited by other auditors under generally accepted accounting principles
applicable in their respective countries. The Holding Company's management has converted the
financial statements of such subsidiaries from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. We have audited these
conversion adjustments made by the Holding Company's management. Our opinion, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based on the audit
report of other auditors and the conversion adjustments prepared by the management of the Holding
Company and audited by us.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

II. The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2023 and the
published unaudited year to date figures up to the end of third quarter of the current financial year,
which were subject to limited review by us, as required under the listing Regulations.

For S S Kothari Mehta & Company
Chartered Accountants
(FRN: 000756N)

~'
Jalaj Soni
Partner

Place: NO IDA
Date: May 23,2023
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