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February 13, 2024 
 
To      
Manager (CRD)                                                    
BSE Ltd. (BSE)                                                    
P.J. Towers, Dalal Street,                                    
Mumbai 400 001     
Ref: Scrip Code - 516064                                   
 

To       
Manager (CRD)                                                          
National Stock Exchange of India Ltd. (NSE) 
Exchange Plaza, Bandra Kurla Complex  
Bandra (E), Mumbai - 400051 
Ref: Scrip Code - ARROWGREEN                               
 

 
Sub: Outcome of the Board Meeting held on February 13, 2024 and Submission of Unaudited 

Financial Results (Standalone and Consolidated) for the Quarter/ month ended 31st 
December 2023 as per SEBI (LODR) Regulations, 2015 

 
 
Dear Sir, 
 
Pursuant to Regulation 30 and Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulation 2015, we would like to inform you that the Board of 
Directors of the Company at its meeting held today at 3:00 PM and concluded at 6.00 PM has inter alia: 
 

1. Approved the Unaudited Financial Results (Standalone & Consolidated) with Limited Review 
Report for the quarter/nine months ended 31st December 2023. Copy of the same is enclosed 
herewith. 

 
2. On the recommendation of the Nomination and Remuneration Committee, Board has considered 

and approved, the appointment of Mr. Prashant Sushilchandra Mehta (DIN: 02225808) as an 
‘Additional Director’ in the category of Non-Executive - Independent Director’ of the Company 
w.e.f. 13th February 2024, not liable to retire by rotation, for a first term of five consecutive years, 
subject to the approval by the Members of the Company. Brief Profile of Mr. Prashant 
Sushilchandra Mehta, in terms of the SEBI Listing Regulations, is annexed herewith as 
Annexure – A 
 

3. On the recommendation of the Nomination and Remuneration Committee, Board has considered 
and approved, the appointment of Ms. Barkharani Harsh Nevatia (DIN: 08531880) as an 
‘Additional Director’ in the category of Non-Executive - Independent Director’ of the Company 
w.e.f. 13th February 2024, not liable to retire by rotation, for a first term of five consecutive years, 
subject to the approval by the Members of the Company. Brief Profile of Ms. Barkharani Harsh 
Nevatia, in terms of the SEBI Listing Regulations, is annexed herewith as Annexure – B 
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4. Approved the reconstitution of the following Committees of the Board of Directors w.e.f. 13th 

February 2024: 
 

A. The Audit Committee: 
 

     Name  Category Position 

a) Mr. Haresh Mehta Independent Director Chairperson 

b) Mr. Prashant Mehta Independent Director Member 

c) Ms. Barkharani Nevatia Independent Director Member 

d) Mr. Dinesh Modi Independent Director Member 

e) Mr. Harish Mishra Independent Director Member 

f) Mr. Neil Patel  Executive Director Member 
 

B. The Stakeholders' Relationship Committee 
 

Name  Category Position 

a) Mr. Haresh Mehta Independent Director Chairperson 

b) Mr. Prashant Mehta Independent Director Member 

c) Mr. Dinesh Modi Independent Director Member 
d) Mr. Neil Patel  Executive Director Member 

 
C. The Nomination & Remuneration Committee 

 

Name  Category Position 

a) Mr. Prashant Mehta Independent Director Chairperson 

b) Mr. Haresh Mehta Independent Director Member 

c) Mr. Dinesh Modi Independent Director Member 

d) Ms. Barkharani Nevatia Independent Director Member 

e) Mr. Harish Mishra Independent Director Member 
 

D. The Corporate Social Responsibility Committee 
 

Name  Category Position 

a) Mr. Haresh Mehta Independent Director Chairperson 

b) Mr. Prashant Mehta Independent Director Member 

c) Mr. Harish Mishra Independent Director Member 

d) Mr. Shilpan Patel Executive Director Member 
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5. On the recommendation of the Nomination and Remuneration Committee and subject to the 
approval of the Members of the Company, Board have considered and approved the adoption of 
‘Arrow Greentech ESOP Scheme – 2024’ (“Scheme”) subject to the approval of shareholders of 
the Company by way of passing special resolution(s). The detail regarding the issue of Options 
proposed is as under: 
a) 

Brief details of Options to be granted 2,25,000 (Two Lakh Twenty Five Thousand) 
Options to the eligible employees of the Company 
as determined by the Committee 

b) Whether the scheme is in terms of SEBI 
(Share Based Employee Benefits and 
Sweat Equity) Regulations, 2021, as 
amended (if applicable) 

Yes 

c) Total number of Shares covered by 
these Options 

2,25,000 (Two Lakh Twenty Five Thousand) 
equity shares (“Shares”) of the Company 

d) Pricing formula  Exercise Price per Option shall be at 60% 
discount i.e. lower of the following: 

a. 60% discount of the Market Price of the 
Shares of the Company;  

or 

b. 60% discount of the Volume Weighted 
Average Market Price for three years of 
the Shares of the Company 

to be taken on the relevant date as per the 
Scheme. 

e) Options vested Nil 

f) Time within which option may be 
exercised 

The vested Options shall be excisable within a 
period of three (3) years from the date of vesting 
of such Options 

g) Options exercised Nil 
 

h)  Money realized by exercise of options Nil 
 

i) The total number of shares arising as a 
result of exercise of option 

Nil 
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j) Options lapsed Nil 
 

k) Variation of terms of options Nil 
 
 

l) Brief details of significant terms  The Scheme shall be implemented 
through direct route and administered 
directly by the Company. 
 

 Pursuant to the Scheme, the Options 
shall vest after the minimum vesting 
period of (one) 1 year but not later than 
the maximum period of (three) 3 years 
from the date of grant of Options 

 
 Each Option shall carry the right to 

receive one Share of the Company 
m) Subsequent changes or cancellation or 

exercise of such options 
Nil 

n) Diluted earnings per share pursuant to 
issue of equity shares on exercise of 
options 

Not applicable as Options are yet to be exercised 

 
This is for your information and records. 

Thanking you, 

Yours faithfully, 

For Arrow Greentech Limited 

                                                   
 
Company Secretary 
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Additional Details as required under Regulation 30 and other relevant provisions of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015  

Annexure - B 
 
Appointment of Mr. Prashant Sushilchandra Mehta (DIN: 02225808) s an Additional Independent Director 
of the Company  
 
Sr. 
No. 

Disclosure Requirement Detail 
 

1. Reason for change, viz. 
appointment, resignation, 
removal, death or otherwise 

Appointment of Mr. Prashant Sushilchandra Mehta as an 
Additional Director (Non – Executive, Independent Director) of 
the Company, subject to approval of the Shareholders. 
 

2. Date of appointment / 
cessation (as applicable) & 
term of appointment   
 

February 13, 2024 

3. Brief profile Mr. Prashant Sushilchandra Mehta is a Company Secretary by 
Profession. 
 
He has done his graduation in Commerce in 1976 from  
Narsee  Monjee  College of Commerce and Economics,  and 
Law in 1978 from New Law College, Mumbai .  
 
He has more than 40 years of experience in legal and 
Secretarial field and had worked in the past in leading 
Companies like Premier Ltd, Jindal Iron and Steel Co Ltd. 
(JISCO) which is now known as JSW Steel, Shoppers Stop. 
 

4. Disclosure of relationships 
between Directors (in case of 
appointment of a Director) 
 

Not related to any of the Directors of the Company  

5. 
 

Information as required under 
Circular No. 
LIST/COMP/14/2018- 19 and 
NSE/CML/2018/02 dated June 
20, 2018 issued by the BSE 
and NSE, respectively  

*We confirm that Mr. Prashant Sushilchandra Mehta is not 
debarred from holding the office of Director, by virtue of any 
SEBI order or any other such authority.  
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Annexure - C 
 
Appointment of Ms. Barkharani Harsh Nevatia (DIN: 08531880 ) as an Additional Independent Director of 
the Company  
 
Sr. 
No. 

Disclosure Requirement Detail 
 

1. Reason for change, viz. 
appointment, resignation, 
removal, death or otherwise 

Appointment of Ms. Barkharani Harsh Nevatia as an Additional 
Director (Non – Executive, Independent Director) of the 
Company, subject to approval of the Shareholders. 
 

2. Date of appointment / 
cessation (as applicable) & 
term of appointment   
 

February 13, 2024 

3. Brief profile Ms. Barkharani Harsh Nevatia is a Chartered Accountant by 
Profession. 
 
She is a Chartered Accountant practicing in Pune and formerly 
in Mumbai.  
She holds a Bachelor of Legislative Law (LLB) Degree from 
Mumbai University and has graduated from the esteemed 
Narsee Monjee College of Commerce and Economics, 
Mumbai.  
 
She has experience in the fields of corporate tax compliances 
and statutory audits, with extensive focus on GST and Income 
Tax. 
 

4. Disclosure of relationships 
between Directors (in case of 
appointment of a Director) 
 

Not related to any of the Directors of the Company  

5. 
 

Information as required under 
Circular No. 
LIST/COMP/14/2018- 19 and 
NSE/CML/2018/02 dated June 
20, 2018 issued by the BSE 
and NSE, respectively  

*We confirm that Ms. Barkharani Harsh Nevatia is not 
debarred from holding the office of Director, by virtue of any 
SEBI order or any other such authority.  
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