ARROW

GREENTECH LTD

August 13, 2022

To

Manager (CRD) Manager (CRD)

BSE Limited National Stock Exchange of India Ltd. (NSE)
P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex
Mumbai 400 001 Bandra (E), Mumbai - 400051

Ref: Script Code- 516064 Script Code- ARROWGREEN

Sub: Outcome of the Board Meetings held on August 13, 2022 and Submission of Unaudited
Financial Results (Standalone and Consolidated) for the Quarter ended 30" June 2022 as per
SEBI (LODR) Regulations, 2015

Dear Sir,
With reference to above, we hereby submit/ inform that:

1. The Board of Directors at its Meeting held today i.e. on August 13, 2022 at 12:30 PM and
concluded at 2:00 PM, has approved the Unaudited Financial Results (Standalone &
Consolidated) with Limited Review Report for the Quarter ended 30" June 2022. Copy of the
same is enclosed herewith.

2. Date of Book Closure for the purpose of Annual General Meeting of the Company:-
The Company has decided to close the register of members and transfer books from Wednesday,
28" September 2022 to Friday, 30" September 2022 (both days inclusive) for Annual General
meeting of the Company.

3. Convene the Annual General Meeting of the Company:-
The Board has decided to convene the 30" Annual General Meeting of the Members on Friday,
30" September 2022 at 4:30 p.m. through Video Conferencing (VC) or Other Audio Visual Means
(OAVM) for which purpose the Registered Office of the Company situated at 1/F Laxmi Industrial
Estate, New Link Road, Andheri (West), Mumbai - 400053 shall be deemed as the venue for the
Meeting.

This is for your information and records
Thanking you,

Yours faithfully,

Company Secretary

ARROW GREENTECH LTD
CIN No.: L21010MH1992PLC069281
Registered Office: 1/F Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai 400 053, Maharashtra,
Phone: +91 22-4974 3758, Email : contact@arrowgreentech.com Website: www.arrowgreentech com
Works: Plot No 531 0,5311, GIDC, Ankleshwar 392002, Gujarat, INDIA Phone : +912646-224743/224744 E-mail : ank@arrowgreentech.com




ARROW

GREENTECH LTD.

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022
ErE R R T ol T i

1 Income
(a) | Revenue from Operations 90,165 51,436 31,945 2,39,145
(b) | Other Income 7,387 7,749 8,726 70,236
Total Income 97,552 59,185 40,671 3,09,381
2 Expenses
(a) |Cost of Material Consumed 89,119 8,278 8,901 63,559
(b) [Purchase of stock-in-trade 14,595 18,236 185 45,926
(c) f'gzr;ge in inventory of finished goods, work-in-progress & stock in (40,488) 5,457 (3,581) (8,537)
(d) |Employees Benefits Expenses 18,235 16,311 15,026 63,923
(e) [Finance Costs 2,598 1271 1,452 5,314
(f) |Depreciation and Amortisation expenses 9,371 8,688 8,769 39,261
(g) |Other Expenses 37,082 37,263 18,738 1,29,783
Total Expenses 1,30,512 95,504 49,490 3,39,229
3
Profit/(Loss) before tax (1-2) (32,960) (36,319) (8,819) (29,848)
4  |Tax expenses
(a) |Current Tax(including for earlier years) 928 150 E 7,027
(b) [Deferred tax expense (3,336) (13,663) (1,132) (19,775)
Total Tax Expenses (2,408) (13,513) (1;132) (12,748)
5  |Profit/(Loss) for the period (3-4) (30,552) (22,806) (7,687) (17,100)
6  |Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or loss
Exchange Differences in translating the financial statements of )
foreign operations (net)
Remeasurement of Defined Benefit Plan (37) 333 (161) (149)
Income Tax on remeasurement of Defined Benefit Plan 10 (92) 45 42
Other Comprehensive Income for the period 27 (241) 116 107
Total Comprehensive Income for the period (5+6) (30,525) (23,047) (7,571) (16,993)
7  |Paid up Equity Share Capital (Face Value . 10/- each) 1,40,879 1,40,879 1,40,879 1,40,879
8 |Other Equity excluding revaluation reserve as per Balance Sheet 4,44,651
9 |Earnings Per Share (EPS) (%)
Basic (2.17) (1.62) (0.55) (1.21)
Diluted (2.17) (1.62) (0.55) (1.21)
Notes
1 The above unaudited standalone financial results for the quarter ended June 30, 2022 have been reviewed by the Audit
Committee and taken on record in the meeting of Board of Directors held on August 13, 2022 and also reviewed by Statutory

Auditors.

ent has been prepared in accordance with the Companies ("Indian Accounting Standards”) Rules, 2015 (IND AS)
nder Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the
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GREENTECH LTD.

There was incidence of fire at one of the unit in factory of the Company located at Ankleshwar on October 30, 2019 in which
certain property, plant and equipment and inventories were damaged and destroyed. The Company had duly filed its
insurance claim. Pending finalisation of insurance claim, the Company had written off inventories and written down the value
of property, plant and equipment of Rs. 29,539 thousand and Rs. 34,856 thousand, respectively and recognised an insurance
claim of Rs. 61,174 thousand. The Company had received amount of Rs. 36,343 thousand on February 11, 2022 and Rs. 1,200
thousand towards salvage value of materials. Consequently, Rs. 22,409 thousand was pending to be received from the
insurance company as on March 31, 2022, out of which the Company has accepted loss of claim of Rs. 8,248 thousand and
written off the same in the books of account. The Company had made application with insurance company on March 18, 2022
for considering the balance claim of Rs. 14,161 thousand, which was ex-parte rejected by the insurance company on April 29,
2022. The Company has since re-lodged the claim with insurance company on May 6, 2022, hearing of which is under
progress. The Company is confident of recovery of the balance claim of Rs. 14,161 thousand. However, on prudence basis,
provision of Rs. 3,542 thousand has been made.

Statement of right issue proceeds (% in '000)
Particiilars Amount as per Amouln't to be
prospectus utilised
Gross proceeds from right issue 84,528 84,528
Less : - Right issue expenses 2,700 2,437
Net proceeds from Right issue 81,828 82,091
Utilisation of Right issue proceeds (% in '000)
Particul Amount to be Amount Pending
articutars utilised utilised utilisation
Capex for ACT (Anti Counterfiet Thread) Project 10,000 10,000 -
Loan to Avery Pharma for Pharma Project 30,000 26,830 3,170
Working Capital Requirement 25,000 25,000 -
Other General Corporate uses 17,091 17,091 -
Total . 82,091 78,921 3,170
5 The Company publishes standalone financial results along with the consolidated financial results. In accordance with Ind AS

108, Operating Segments, the Company has disclosed the segment information in the notes to consolidated financial results.

6 The standalone financial results for the quarter ended March 31, 2022 are the balancing figures between the annual audited
figures for the year ended March 31, 2022 and year to date figures for the nine months period ended December 31, 2021.

7 Previous quarter / year items are regrouped or reclassified in line with the current quarter presentation, if any

For and on behalf of Board
Arrow Greentech Limited

SHILPAN
PRAVIN
PATEL
Shilpan Patel
Chairman and Managing Director
DIN: 00341068

Place Mumbai

Date  August 13, 2022.

ARROW GREENTECH LTD.

1/F, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400053, Maharashtra, INDIA.
Phone : +91-22-4074 9000/ +91-22-4974 3758 Email : contact@arrowgreentech.com Website ; www.arrowgreentech.com
Works : Plot No. 5310-5311, GIDC, Ankleshwar - 393 002, Gujarat, India. Phone : +91-2646-224743 / 224744 Email : ank@arrowgreentech.com
CIN No. : L21010MH1992PLC069281




HARIBHAKTI & CO. LLP

Chartered Accountants

Independent Auditor’s Review Report on quarterly Unaudited Standalone Financial Results of

Arrow Greentech Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 2015 (as amended)

To The Board of Directors
Arrow Greentech Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Arrow Green Limited (“the Company”) for the quarter ended June 30, 2022 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 63 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder (hereinafter referred to as “the said Indian Accounting Standard”) and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of the
Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014
from firm Haribhakti & Co. FRN: 103523W)

Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777
Other offices: Ahmedabad, Bengaluru, Chennai, Kolkata, New Delhi,




HARIBHAKTI & CO. LLP

Chartered Accountants

4. Based on our review conducted as stated in paragfaph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Stalement, prepared in accordance with the
recognition and measurement prini:iples laid dowr in the said Indian Accounting Standarc and
other accounting pﬁhcipies generally accepted in India, has not disclosed the information reguired
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and DiStIl:li)EiUI‘e
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

5. We draw attention to Note 3 to the accorﬁpanying Statement regarding non provision for fire insurance
claim by the Ccmpany of Rs. 10,619 thousands (net), being rejected by Insurance Company. The
Company has filed application with insurance company for claiming balance insurance claim. Pending
disposal of application filed with insurance company, the management is hopeful of realisation of
balance claim amount and no further provision is cohsidered mz-ce:;éary in this regard. Our report is not

modified in respect of this matter.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W/W100048

Aw&»\ )&\/

Snehal Shah

Partner

Membership No.: 048539
wiN: 220425239A0Y8YPRE T >
Place: Mumbai :

Date: August 13, 2022

frmation Shest



ARROW

GREENTECH LTD.

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER EN

DED JUNE 30, 2022

1 Income

(a) |Revenue from Operations 1,20,077 44,862 1,49,911 3,36,724
(b) [Other Income 4,396 6,056 6,005 16,832
Total Income 1,24,473 50,918 1,55,916 3,53,556
2 Expenses
(a) |Cost of Material Consumed 89,119 8,279 8,901 63,559
(b) |Purchase of stock-in-trade 48,085 19,110 94,449 1,39,333
© Change in inventory of finished goods, work-in-progress & stock in trade (39,862) 4,885 (4,282) (9,266)
(d) |Employees Benefits Expenses 20,591 18,443 16,484 70,882
(e) |Finance Costs 2,893 1,574 1,770 6,553
(f) |Depreciation and Amortisation expenses 11,800 13,571 9,730 47,034
(g) [Other Expenses 41,358 43,321 21,768 1,45,497
Total Expenses 1,73,984 1,09,183 1,48,820 4,63,592
3 Profit before tax (1-2) (49,511) (58,265) 7,096 (1,10,036)
4 |Tax expenses
(a) |Current Tax(including for earlier years) 928 155 7,032
(b) |Deferred tax expense (5,012) (15,174) (2,022) (24,435)
Total Tax Expenses (4,084) (15,019) (2,022) (17,403)
5 Profit/(Loss) for the period (3-4) (45,427) (43,246) 9,118 (92,633)

6  |Other Comprehensive Income for the period
Items that will not be reclassified to profit or loss
Exchange Differences in translating the financial statements of foreign

: (9,114) (1,781) 6,086 (3,393)
operations )
Remeasurement of Defined Benefit Plan (37) 333 (161) (149)
Income Tax on remeasurement of Defined Benefit Plan 10 (92) 45 42
(9,087) (2,022) 6,202 (3,286)
Total Comprehensive Income for the period (5+6) (54,514) (45,268) 15,320 (95,919)
7 Profit/(Loss) Attributable to :-
Owners of equity (45,328) (42,907) 7,736 (93,265)
Non-controlling interest (99) (339) 1,382 632
(45,427) (43,246) 9,118 (92,633)
8 |Total Comprehensive Income Attributable to :-
Owners of equity (54,415) (44,929) 13,938 (96,551)
Non-controlling interest (99) (339) 1,382 632
(54,514) (45,268) 15,320 (95,919)
9 Paid up Equity Share Capital (Face Value %. 10/- each) 1,40,879 1,40,879 1,40,879 1,40,879
10 |Other Equity excluding revaluation reserve as per Balance Sheet 6,06,043
11 |Earnings Per Share (EPS) (%)
Basic (3.22) (3.09) 0.55 (6.62)
Diluted (3.22) (3.05)] . 0.55 (6.62)
Notes

1 The above unaudited consolidated financial results for the quarter ended June 30, 2022 have been reviewed by the Audit Committee and
taken on record in the meeting of Board of Directors held on August 13, 2022 and also reviewed by Statutory Auditors.

SHILPAN
PRAVIN
ARROW GREENTECH LTD. PATEL

1/F, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400053, Maharashtra, INDIA.

Phone : +91-22-4074 9000/ +91-22-4974 3758 Fax : +91-22-4074 9099 Email : contact@arrowgreentech.com Website : www.arrowgreentech.com
Works : Plot No. 5310-5311, GIDC, Ankleshwar - 393 002, Gujarat, India. Phone : +91-2646-224743 / 224744 Email : ank@arrowgreentech.com

CIN No. : L21010MH1992PLC069281
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Arrow Greentech Limited

SHILPAN
PRAVIN
PATEL

Shilpan

Chairman and Managing Director

DIN :
Place
Date

ARROW

GREENTECH LTD.

The consolidated unaudited financial results relates to Arrow Greentech Limited, the holding company, its subsidiaries Arrow Green
Technologies (UK) Limited, incorporated in UK, step down subsidiary Advance IP Technologies Limited (incorporated in UK) and Advance
Secure Products B. V., (incorporated in Netharlands), Arrow Secure Technology Private Limited, Avery Pharmaceuticals Private Limited
and LQ Arrow Security Products (India) Private Limited (the holding company and its subsidiaries together referred to as "the Group”) and
its associates SP Arrow Bio Polymer Products Private Limited and Sphere Bio Polymer Private Limited.

Butler and Company LLP, UK have reviewed financials results of UK Subsidiary company including its step down subsidiary Advance IP
Technologies Limited.

There was incidence of fire at one of the unit in factory of the Company located at Ankleshwar on October 30, 2019 in which certain
property, plant and equipment and inventories were damaged and destroyed. The Company had duly filed its insurance claim. Pending
finalisation of insurance claim, the Company had written off inventories and written down the value of property, plant and equipment of
Rs. 29,539 thousand and Rs. 34,856 thousand, respectively and recognised an insurance claim of Rs. 61,174 thousand. The Company had
received amount of Rs. 36,343 thousand on February 11, 2022 and Rs. 1,200 thousand towards salvage value of materials. Consequently,
Rs. 22,409 thousand was pending to be received from the insurance company as on March 31, 2022, out of which the Company has
accepted loss of claim of Rs. 8,248 thousand and written off the same in the books of account. The Company had made application with
insurance company on March 18, 2022 for considering the balance claim of Rs. 14,161 thousand, which was ex-parte rejected by the
insurance company on April 29, 2022. The Company has since re-lodged the claim with insurance company on May 6, 2022, hearing of
which is under progress. The Company is confident of recovery of the balance claim of Rs. 14,161 thousand. However, on prudence basis,
provision of Rs. 3,542 thousand has been made.

The Consolidated Segment Results is attached herewith as per "Annexure A"

The consolidated financial results for the quarter ended March 31, 2022 are the balancing figures between the annual audited figures for
the year ended March 31, 2022 and year to date figures for the nine months period ended December 31, 2021.

Previous quarter / year items are regrouped or reclassified in line with the current quarter presentation, if any.

Patel

00341068
Mumbai
August 13, 2022

ARROW GREENTECH LTD.

1/F, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400053, Maharashtra, INDIA.
Phone : +91-22-4074 9000/ +91-22-4974 3758 Email : contact@arrowgreentech.com Website : www.arrowgreentech.com

Works : Plot No. 5310-5311, GIDC, Ankleshwar - 393 002, Gujarat, India. Phone : +91-2646-224743 / 224744 Email : ank@arrowgreentech.com

CIN No. : L21010MH1992PLC069281



ARROW

GREENTECH LTD.

Annexure A: Segmental Reporting

sio

Fart;cu!ars :

|June 30, 2022 Mreh

Segment Revenue
Green Products
Hightech Producj:s

Total Segment Revenue

Segment Result
Green Products
Hightech Products

Total Segment Result

Unallocated corporate income net of unallocated expenses
Profit/(Loss) before interest and taxation
Interest expenses
Profit/(Loss) before exceptional items and share of loss
Share in Profit/(Loss) in joint venture / associates
Profit/(Loss) before exceptional items and tax
Exceptional items
Profit/(Loss) before tax
Current Tax(including for earlier years)
Deferred Tax
Profit/(Loss) after tax
Other Comprehensive Income
Net Comprehensive Income

Segment Assets
Green Products
Hightech Products
Total Segment Assets
Unallocated Corporate Assets
Total Assets

Segment Liabilities
Green Products
Hightech Products
Total Segment Liabilities
Unallocated Corporate Liabilities
Total Liabilities

Capital Employed
Green Products
Hightech Products
Unallocated

76,396 42,173 23,603 2,07,422
43,681 2,689 1,26,308 1,29,302
1,20,077 44,862 1,49,911 3,36,724
(12,142) (16,294) (596) (10,496)
(18,517) (28,531) 18,295 (40,176)
(30,659) (44,824) 17,699 (50,671)
(15,959) (11,867) (8,833) (52,812)
(46,618) (56,691) 8,866 (1,03,483)
2,893 1,574 1,770 6,553
(49,511) (58,265) 7,096 (1,10,036)
(49,511) (58,265) 7,096 (1,10,036)
(49,511) (58,265) 7,096 (1,10,036)
928 155 - 7,032
(5,012) (15,174) (2,022) (24,435)
(45,427) (43,246) 9,118 (92,633)
(9,087) (2,022) 6,202 (3,286)
(54,514) (45,268) 15,320 (95,919)
1,51,920 |  1,27,055 1,96,728 1,27,055
4,19,221 |  3,27,972 3,24,744 3,27,972
5,71,141 | 4,55,027 | 5,21,472 4,55,027
3,58,849 |  4,31,501 5,18,542 4,31,501
9,29,990 | 8,86,528 | 10,40,014 8,86,528
34,884 30,239 37,291 30,239
66,807 19,813 45,041 19,813
1,01,691 50,052 82,332 50,052
1,14,868 68,524 98,272 68,524
2,16,559 | 1,18,576 | 1,80,604 1,18,576
1,17,036 96,816 |  1,59,437 96,816
3,52,414 | 3,08,159 2,79,703 3,08,159
2,43,982 | 3,62,977 4,20,270 3,62,977

Note Green Products mclude Water Soluble Films, BIO Compostable Products and other Green Products and Hi

V
Wnrks Plot No. 5310-5311, GIDC, Ankleshwar - 393 002, Gujarat, India.

ARROW GREENTECH LTD.
1/F, Laxmi Industrial Estate, New Link Road, Andheri (West), Mumbai - 400053, Maharashtra,
4074 9000/ +91-22-4974 3758 Fax : +91-22-4074 9099 Email : contact@arrowgreentech.com Wehsne www.arrowgreentech.com
Phone : +91-2646-224743 / 224744 Email : ank@arrowgreentech.com

CIN No. : L21010MH1992PLC069281
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HARIBHAKTI & CO. LLP

Chartered Accountants

Independent Auditor’s Review Report on quarterly Unaudited Consolidated Financial Results of Arrow

Greentech Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures

Requirements) Regulations, 2015

To The Board of Directors

Arrow Greentech Limited

2.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Arrow
Greentech Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”), and its share of the net profit after tax and total comprehensive income
of its associates for the quarter ended June 30, 2022 (“the Statement”), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our

review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Parent personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to

the extent applicable.

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014
from firm Haribhakti & Co. FRN: 103523W)

Registered office: 705, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777
Other offices: Ahmedabad, Bengaluru, Chennai, Kolkata, New Delhi,




HARIBHAKTI & CO. LLP

Chartered Accountants

4. The Statement includes the results of the following entities:

Sr. No. Name of the Entity Relationship

1. Arrow Greentech Limited Parent

2. Arrow Secure Technology Private Limited Subsidiary Company
34 Arrow Green Technologies (UK) Limited Subsidiary Company
4. Avery Pharmaceuticals Private Limited Subsidiary Company

5. LQ Arrow Security Products (India) Private Limited Subsidiary Company
6. Advance IP Technologies Limited Step down Subsidiary
o Sphere Bio Polymer Private Limited Associate Company

8. SP Arrow Bio Polymer Products Private Limited Associate Company

9. Advance Secure Products B. V. Step down Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to Note 3 to the accompanying Statement regarding non provision for fire insurance
claim by the Parent Company of Rs. 10,619 thousands (net), being rejected by Insurance Company. The
Parent Company has filed application with insurance company for claiming balance insurance claim.
Pending disposal of application filed with insurance company, the Parent management is hopeful of
realisation of balance claim amount and no further provision is considered necessary in this regard. Our

report is not modified in respect of this matter.

Continuation Sheet




HARIBHAKTI & CO. LLP

Chartered Accountants

7. We did not review the interim financial results of three subsidiaries (including one step down
subsidiary) included in the unaudited consolidated financial results, whose interim financial results
reflect total revenues of Rs. 36,736 thousand, total net loss after tax of Rs. 10,708 thousand and total
comprehensive loss of Rs. 10,708 thousand, for the quarter ended June 30, 2022, as considered in the
unaudited consolidated financial results. These interim financial results have been reviewed by other
auditors whose reports have been furnished to us by the Management and our report on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based
solely on the reports of the other auditors and the procedures performed by us as stated in paragraph 3

above.

Certain of these subsidiaries (including one step down subsidiary) are located outside India whose
financial results have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been reviewed by other auditors under generally accepted
auditing standards applicable in their respective countries. The Parent’s management has converted
the financial results of such subsidiaries located outside India from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India. We have
reviewed these conversion adjustments made by the Parent’s management. Our report in so far as it
relates to the balances and affairs of such subsidiaries located outside India is based on the report of
other auditors and the conversion adjustments prepared by the management of the Parent and

reviewed by us.

Our report on the Statement is not modified in respect of the above matter.

Continuation Sheet




HARIBHAKTI & CO. LLP

Chartered Accountants

8. The unaudited consolidated financial results includes the interim financial results of three subsidiaries.
(including one step down subsidiary) which have not been reviewed by their auditors, whose interim
financial re%ults reflect total revenue of Rs. Nil, total net bro.ﬁt after tax of Rs. 5 thousand and total
comprehensive income of Rs. 5 thousand for the quarter ended June 30, 2022, as considered in the
unaudited consolidated financial results. The unaudited consolidated financial results also ihcludes the
Group’s share of net profit after tax of Rs. Nil and tot‘al comprehensive income of Rs. Nil for the
quarter ended June 30, 2022, as considered in the unaudited cohsolidated financial results, in respect
of two associates, based on their interim financial results which have not been reviewed by their
auditors. According to the information and explanations given to us by the Management, these interim
financial results are not material to the Group including its associates.

Our report on the Statement is not modified in respect of the above matter.
For Haribhakti & Co. LLP

Chartered ‘Accountants
ICAI Firm Registration No.103523W/W100048

A sl

Snehal Shah
Partner

Membership No.:

UDIN: 22048539 AOYR G P3156

Place: Mumbai =
Date: August 13, 2022
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