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 13th February, 2024 
 

 The Manager, 
Listing Department 
National Stock Exchange of India Ltd. 
“Exchange Plaza”, Plot No. C/1, G Block 
Bandra Kurla Complex, Bandra (East)  
Mumbai – 400 051 
 

Manager (Listing) 
BSE Ltd. 
Phiroze Jeejeebhoy Towers 
Dalal Street,  
Mumbai-400 001 

 

Sub:  1.     Outcome of Board Meeting 

2. Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements)  Regulations, 2015 (“Listing Regulations”) 
 

3. SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023 ('SEBI 
Circular') 

 
Ref: Scrip Code: NSE: PILANIINVS  ::   BSE: 539883::  ISIN: INE417C01014 

 
Dear Sir, 

The Board of Directors have at their meeting held today i.e Tuesday, 13th February, 2024, transacted, 
inter alia, the following items of businesses: -  

1. Considered, approved and taken on record the Unaudited Financial Statements/Results (Standalone 
and Consolidated) of the Company for the quarter and nine months ended 31st December, 2023. 

 

In this connection, we are pleased to enclose the followings: 

a) Unaudited Standalone and Consolidated Financial Results (Standalone and Consolidated) of 
the Company for the quarter and nine months ended 31st December, 2023; 
 

b) Limited Review Report of the Statutory Auditors of the Company (Standalone and Consolidated) 
on the aforesaid results; 

 

The aforesaid Unaudited Standalone and Consolidated Financial Results for the quarter and nine 
months ended 31st December, 2023 were duly signed by the Director of the Company Shri 
Devendra Kumar Mantri (DIN No.: 00075664) who has been duly authorised by the Board of 
Directors of the Company for signing the financial results. 

 

2. On the recommendations of the Nomination and Remuneration Committee reappointed Shri Giriraj 
Maheswari as an Independent Director on the Board of Directors of the Company for a second term 
of five consecutive years, not liable to retire by rotation, with effect from 17th April, 2024 up to 16th 
April, 2029 subject to the approval of the Shareholders of the Company. Shri Giriraj Maheswari is not 
debarred from holding the office of director by virtue of any SEBI order or any other such authority. 
 

The details as required under Listing Regulations read with relevant SEBI Circular, are provided in 
Annexure- 1. 
 

3. On the recommendations of the Nomination and Remuneration Committee reappointed Shri Yazdi 
Piroj Dandiwala as an Independent Director on the Board of Directors of the Company for a second 
term of five consecutive years, not liable to retire by rotation, with effect from 17th April, 2024 up to 
16th April, 2029 subject to the approval of the Shareholders of the Company. Shri Yazdi Piroj 
Dandiwala is not debarred from holding the office of director by virtue of any SEBI order or any other 
such authority. 
 

The details as required under Listing Regulations read with SEBI Circular, are provided in         
Annexure- 2. 
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4. On the recommendations of the Nomination and Remuneration Committee reappointed Smt. Vanita 
Bhargava as an Independent Director on the Board of Directors of the company for a second term of 
five consecutive years, not liable to retire by rotation, with effect from 10th July, 2024 up to 9th July, 
2029 subject to the approval of the Shareholders of the Company. Smt. Vanita Bhargava is not 
debarred from holding the office of director by virtue of any SEBI order or any other such authority. 
 
The details as required under Listing Regulations read with SEBI Circular, are provided in      
Annexure- 3. 
 
 

  The meeting commenced at 4.00 P.M. and concluded at 4.40 P.M. 
 

  
 You are kindly requested to take the same on record. 
 
 Thanking you, 
 
 Yours faithfully, 
 For Pilani Investment and Industries Corporation Limited 
 
 
 
 Company Secretary 

        Encl: As above 

  



KOTHARI & COMPANY
CHARTERED ACCOUNTANTS

lE, NEELKANTH
26B, CAMAC STREET

KOLKATA -700016
TELEPHONE NO: 2290 - 1430

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM ST ANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PILANI INVESTMENT AND INDUSTRIES CORPORATION LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
PILANI INVESTMENT AND INDUSTRIES CORPORATION LIMITED (the "Company"), for the
quarter and nine months ended December 31, 2023 (the "Statement"), being submitted by the

Company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2 This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements ("SRE") 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of India ("ICAI"). This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of the Company's personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.



4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
(Tnd AS') specified under section 133 of companies Act, 2013 as amended, read with relevant rules

issued thereunder and other recognised accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 and Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For KOTHARI & COMPANY
Chartered Accountants

FRNO. 301178-E

Date: 13th February, 2024
Place: Kolkata

MANASWY KOTHARI
(PARTNER)

Membership No. 064601
UDIN - 24064601BKDBDL5498
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KOTHARI & COMPANY
CHARTERED ACCOUNTANTS

lE, NEELKANTH
26B, CAMAC STREET

KOLKATA -700016
TELEPHONE NO: 2290 - 1430

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PILANI INVESTMENT AND INDUSTRIES CORPORATION LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Pilani
Investment and Industries Corporation Limited (the "Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as the "Group") and its share of the net profit and total comprehensive
income of its associate for the quarter and nine months ended December 31, 2023 (the "Statement") being
submitted by the Parent pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
("SRE") 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India ("leA I"). This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regula tions. 2015, as amended, to the
extent applicable.

4. The Statement includes the results of the following entities:

SL. No. Name of the Company Relationship

1 PlC Realcon Limited Subsidiary

2 PlC Properties Limited Subsidiary

3 Century Textiles and Industries Limited Associate
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come
to our attention that causes us to believe that the accompanying statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We did not review the interim financial results of a subsidiary, included in the statement whose financial
results reflect total assets of Rs 5704.88 Lakhs as at December 31, 2023 and total revenues of Rs 74.60 Lakhs
and Rs 3.91 lakhs, total net profits after tax of Rs 55.08 Lakhs and Rs 2.64 Lakhs and total comprehensive
income of Rs. 1779.91 Lakhs and Rs 812.311akhs for the period from April 1, 2023 to December 31, 2023 and
for the quarter ended December 31,2023, respectively as considered in the consolidated unaudited financial
results. The consolidated financial results also include the group share in net profit of Rs 1555.51 Lakhs and
Rs 2758.07 Lakhs and total comprehensive income of Rs 7749.73 Lakhs and Rs 7061.70 Lakhs for the period
from April 1, 2023 to December 31, 2023 and for the quarter ended December 31, 2023, respectively as
considered in consolidated financial results, in respect of one associate, whose financial results have not been
reviewed by us. This financial results/ financial information has been reviewed by other auditors whose
reports have been furnished to us by the Management and our conclusion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of the subsidiary and
associate is based solely on the report of other auditors and procedure performed by us as stated in
paragraph 3 above. Our conclusion on the Statement is not modified in respect of the above matters.

We did not review the interim financial results of another subsidiary included in the statement whose
financial results reflect total assets of Rs 419.55 Lakhs as at December 31,2023, and total revenues of Rs 20.04
Lakhs and Rs 11.07 Lakhs, total net profits after tax of Rs 11.19 Lakhs and Rs 8.44 Lakhs and total
comprehensive income of Rs 11.19 Lakhs and Rs 8.44 Lakhs for the period from April 1, 2023 to December
31, 2023 and for the quarter ended December 31, 2023, respectively as considered in the consolidated
unaudited financial results. These financial results have not been reviewed and have been furnished to us
by the Management and our opinion on the consolidated financial results, in so far as it relates to the amounts
and disclosures included in respect of this subsidiary, and our report in so far as it relates to the aforesaid
subsidiary, are based solely on such financial results. According to the information and explanations given
to us by the Management, these financial results are not material to the Group. Our conclusion is not
modified in respect of this matter.

For KOTHARI & COMPANY
Chartered Accountants

FRNO. 301178-E

Date: - 13th February, 2024
Place: Kolkata

MANASWY KOTHARI
(PARTNER)

Membership No. 064601
UDIN - 24064601BKDBDM8819
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Annexure- 1 

 
Shri Giriraj Maheswari 
 
Details under amended Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read along with SEBI Circular No. SEBI/HO/CFD/CFD PoD-
1/P /CIR/2023/123 dated 13th July, 2023. 
 
Sr. No Particulars  

1 Reason for change viz. 
Appointment, reappointment, 
resignation, removal, death or 
otherwise 

Reappointment of Shri Giriraj Maheswari  
(DIN: 00796252) as an Independent Director 

2 Date of appointment/re-
appointment/cessation (as 
applicable) & term of 
appointment/re-appointment;  
 

Second term of five consecutive years, not liable 
to retire by rotation, with effect from 17th April, 
2024 up to 16th April, 2029. 

3 Brief profile (in case of 
appointment);  
 

Shri Giriraj Maheswari is a qualified Chartered 
Accountant. He has more than two decades of 
enriched experience in various business profiles. 
He is heading Business Financing, Legal and 
Accounts including various other functions in 
couple of companies. Presently he holds 
directorship in various companies namely Essel 
Mining and Industries Limited, Creative Products 
Private Limited, Kajal Synthetics and Silk Mills 
Limited, Creative Investments and Finance 
Limited, Binod Real Estates Private Limited etc. 

4 Disclosure of relationships 
between directors (in case of 
appointment of a director).  
 

None 
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Annexure- 2 

 
Shri Yazdi Piroj Dandiwala 
 
Details under amended Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read along with SEBI Circular No. SEBI/HO/CFD/CFD PoD-
1/P /CIR/2023/123 dated 13th July, 2023. 
 
Sr. No Particulars  

1 Reason for change viz. 
Appointment, reappointment, 
resignation, removal, death or 
otherwise 

Reappointment of Shri Yazdi Piroj Dandiwala  
(DIN: 01055000) as an Independent Director 

2 Date of appointment/re-
appointment/cessation (as 
applicable) & term of 
appointment/re-appointment;  
 

Second term of five consecutive years, not liable 
to retire by rotation, with effect from 17th April, 
2024 up to 16th April, 2029. 

3 Brief profile (in case of 
appointment);  
 

Shri Yazdi Piroj Dandiwala is a law graduate and 
has an extensive Corporate and Commercial law 
practice experience of over 45 years with a very 
rich experience in transactions relating to Foreign 
Direct Investments and Exchange Control 
Regulations. He has an extensive experience in 
intricate transactions including mergers and 
acquisitions, joint ventures, takeovers, 
disinvestments, investments by venture 
capitalists, delisting etc. He is on the Board of 
Directors of various companies, namely Century 
Textiles & Industries Ltd., Hindalco Industries 
Ltd., Hindalco Almex Aerospace Ltd., Novelis 
Inc., Aleris International Inc., Grasim Industries 
Ltd., Duville Estates Pvt. Ltd., Access 
Trusteeship Company Pvt. Ltd. Rashi Periferals 
Ltd. He is also a member and Vice-President of 
the Managing Committee of the Bombay 
Incorporate Law Society. He is a Solicitor by 
profession. He is currently a partner of Mulla & 
Mulla and Craigie Blunt & Caroe, Advocates & 
Solicitors.. 

4 Disclosure of relationships 
between directors (in case of 
appointment of a director).  
 

None 
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Annexure- 3 

 
Smt. Vanita Bhargava 
 
Details under amended Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read along with SEBI Circular No. SEBI/HO/CFD/CFD PoD-
1/P /CIR/2023/123 dated 13th July, 2023. 
 
Sr. No Particulars  

1 Reason for change viz. 
Appointment, reappointment, 
resignation, removal, death or 
otherwise 

Reappointment of Smt. Vanita Bhargava  
(DIN: 07156852) as an Independent Director 

2 Date of appointment/re-
appointment/cessation (as 
applicable) & term of 
appointment/re-appointment;  
 

Second term of five consecutive years, not liable 
to retire by rotation, with effect from 10th July, 
2024 up to 9th July, 2029. 

3 Brief profile (in case of 
appointment);  
 

Smt. Vanita Bhargava is a senior member of the 
Dispute Resolution team of Khaitan & Co. New 
Delhi. She is also an advocate on Record in 
Supreme Court and has almost 25 years of 
experience in a variety of matters including 
matters relating to Constitutional Laws, Taxation 
Laws, Environment Laws, Civil Laws, Mining 
Laws, Forest Laws, Shareholding Disputes and 
Arbitration (Domestic and International), Banking 
Laws and Insolvency matters. She is a partner of 
Khaitan & Co. LLP and Khaitan & Co. AOR and 
she is also on the Board of Gujarat 
Fluorochemicals Limited, GFL Limited and Inox 
Wind Energy Limited. 

4 Disclosure of relationships 
between directors (in case of 
appointment of a director).  
 

None 
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