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PIIL:SEC:NSE/BSE:9/2020-21 
February 2, 2021 
 

BSE Limited, 
Corporate Relations Deptt.   
25th Floor, New Trading Ring 
Rotunda Building, P.J. Towers, Dalal Street,  
MUMBAI - 400 001 
Code No.523642 

 
National Stock Exchange of India Ltd., 
Exchange Plaza, Plot No.C/1, G-Block, 
Bandra Kurla Complex, Bandra (East) 
MUMBAI – 400 051 
Code No. PIIND 

 
Dear 
 
Sub: Outcome of Board  

 
In compliance of Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the Company in its 
meeting held today i.e. February 2, 2021 has inter alia considered and approved the following: 
 
1.   Un-audited Standalone and Consolidated Financial Results of the Company for the quarter and nine 

months ended December 31, 2020. Copy of the aforesaid results along with the Limited Review 
Report of Auditors is enclosed herewith. 

 
2.    Declared an Interim Dividend at the rate of Rs.3 per share (i.e. 300%) on the Equity Shares of the 

Company carrying face value of Re.1/- each for the financial year 2020-21 and the same shall be paid 
on or before March 01, 2021. 

 
Pursuant to Regulation 42 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, 
the Company has fixed February 12, 2021 as the record date for the purpose of determining the members 
eligible to receive the Interim Dividend for the financial year 2020-21. 
 
It may further be noted that Board Meeting commenced at 2.30 p.m. and concluded at 9.25 p.m. 
 
You are kindly requested to take the above information on records, please. 
 
Thanking you, 
 
Yours faithfully,  
For PI Industries Limited  

 
Naresh Kapoor 
Company Secretary 
 
Encl: As above. 
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Price Waterhouse Chartered Accountants LLP

Review Report
To

The Board of Directors
PI Industries Limited
5th Floor, Vipul Square,
B-Block, Sushant Lok
Phase-1, Gurugram – 122009
Haryana

1. We have reviewed the unaudited financial results of PI Industries Limited (the “Company”) for the
quarter ended December 31, 2020 and the year to date results for the period April 1, 2020 to
December 31, 2020 which are included in the accompanying ‘Statement of standalone un-audited
financial results for quarter and nine months ended 31st December 2020’ (the “Statement”). The
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations,
2015”), which has been initialled by us for identification purposes. The Statement is the responsibility
of the Company’s management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/ N500016
Chartered Accountants

Sougata Mukherjee
Partner
Membership Number: 057084

UDIN:21057084AAAAAG5810
Gurugram
Date: February 2, 2021



PI Industries Ltd. 

STATEMENT OF STANOALO"<E UN·AUOITED FINM~CIAL RESULTS FOR THE QUARTER AND NINE MONTHS [NQ[D JIST DECEI.'BER 2020 

(In ~ Millions 
Quarter Ended Nine Months Ended Year Ended 

S.No. Po<tlculara 31.12.2020 30.0i.2020 31.12.2019 31.12.2020 31.12.201i 31.03.2020 
Un·AUdited Un·Audltod Un·Audiled Un-Audltod Un·Audlled Audited 

I Revenue from operations 11.143 10.706 8,498 31,533 25.113 33,068 

II Olherlncome 389 314 197 743 426 479 

ttl Total incomo (I+IQ 11,632 11,020 8,895 32,276 25,$39 33,547 

rv Expensos 

Cost ot Ma:elial Consumed 5.398 5.673 4,190 15.865 12.713 16.551 

Purt:hasas of stock -in- trade 300 709 316 1.791 1,463 1,600 

Changes in invent011es ol fonisMd goods, ~In p1001ess and 
263 (473) 31 (211) (252) (23) 

sleek in trade 

Employee Benem expenses 952 886 758 2,744 2.248 3.113 

Finance Costs 65 78 45 239 93 180 

OepreciaUon and amortlsalion expenses 405 403 318 1,205 927 1,332 

Olher Expensas 1,516 1,241 1,347 3.783 3.652 4.850 

Total Expenses 6,8ti 8,517 7,005 25,416 20,844 27,603 

v Pnolit/ (loss) befo,. oxcoptlonolltom• and tax (Ill#) 2,6U 2,$03 1.$90 8,680 4,695 5,944 

VI Ex<:eplional ilem$ . . 
VI Profttl (Loss) befo,. tax (V·III) 2,833 2,503 1,690 8,680 4,695 5,944 

vm Tax oxpenso 

(1) Current tax 655 328 453 1,187 1,132 1,249 

(2) Deferred tax 21 83 33 305 123 272 

Total Tax Expense 874 411 486 1,492 1,255 1,621 

IX Profttl (Loss) for lho period (VII.VIII) 1,957 2,092 1,204 5,368 3,440 4,423 

X Oilier Comprehensive Income I (Loss) after tax (OCI) 

A ~ems that wil not be reclassified 1o prollt 0< loss (5) (6) (0) (16) (1) (22) 

Income tax relating to the 8llove Hem 2 2 0 6 1 8 

8 Items that wil be redaS11ied to profit 0< loss 255 468 (42) 1.044 (193) (640) 

Income tax relating to aboVe Hams (69) (154) 15 (329) 67 294 

Total Other Comp,.honslvo Income/ (Lou) for the period 163 300 (27) 705 (126) (560) 

XI Tol.ll Comp,.henslvolncomo for tht period (IX+X) 2,120 2,3i2 1,177 8,073 3,314 3,663 

xu Pol<klp equity share copital 

(Face vakle ot ~ 11- each (PT~ Ye111 ~ 11- each)) 152 152 138 152 138 138 

XIII Otler EqUiy exducling RevaJalion Reserves as per Balance 25,773 
sheet ot previous accounting yur 

XN Eoming per Share • (in If) 

(a) Basic 12.87 14.08 8.72 38.48 24.93 32.04 

(b) O~uted 12.88 14.04 8.72 38.45 24.93 32.02 

See aeeornpanylng notes to 111e nnanclal resulls 

• Actuals for the quarter and nine monthl notannual1sed 



PI lnduotries Ltd. 

NotH: 

The above financial results were reviewed and recommended by the Audit Committee of the Board and approved by the Board of DirectO<s at their meeting held on 

February 02, 2021. 

2 Financial results IO< al the periods presented have been prepared In accordance with lhe re<:ognition and rMasurement principles of lnd AS no~fied under the 
Companies (Indian Accounting Standards) Rules. 2:015 as amended from time to time. 

3 The Company is in the business of rnanutaeturing and diltlibution of Agro ChemiCals and accordingly has one reportable business segment viz. 'Agro Chemicals'. 

4 Post the nationwide lockdown announced on 24th March 2020 and resumption of operations during April 2020 as the Company Is dealing In essenU.I commodity, 
management believes that there Is no signilicenl impact of COVID-19 pandemic on the current and future business condition of the Company, liquidity position and 
c .. h flaw and no material adjustments are requited in the financial re.ults. Management wil continue to c:loseiy monit04' the situation. 

5 The Company has raised~ 20,000 million during the previous quarter through Qualified Institutional Placement (QIP) of equity shares. The CO<npany has issued 
13,605,442 equity shares of face value of~ 1 each at a price of~ 1,470 per Equity Share, Including a premium of~ 1,469 per·Equity Share. Funds received 
pul'$uant to OIP remain Invested in fixed deposits liquid and other debt mutual funds. 

6 The previous period's ftgu res have been regrouped/ rearranged/ reclassified wherever necessary. 

7 The Board of DirectOI'$ at their meeting held on February 02. 2021 have approved the Interim dividend of~ 3.00 per equity share of face value of' 1 each lor the 
financial yetr 2020-21 

For Pllndua1rles Limited 

Place: Gurugram 
Data: February 02, 2021 

Rtgd. Office: Udalsag~~r Road, Udlllpur- 313001 (Raj) 
Phone: 0294 2492451-55 Fax: 0294 2491946 
CIN: L24211RJ1946PLC000469 



Price Waterhouse Chartered Accountants LLP

Review Report

To
The Board of Directors
PI Industries Limited
5th Floor, Vipul Square
B-Block, SushantLok
Phase-1, Gurugram – 122009
Haryana

1. We have reviewed the unaudited consolidated financial results of PI Industries Limited (the

“Parent”), its subsidiaries (the parent and its subsidiaries hereinafter referred to as the “Group”),

controlled trust, joint venture and associate company [(refer note 3 on the Statement)] for the

quarter ended December 31, 2020 and the year to date results for the period April 1, 2020 to

December 31, 2020 which are included in the accompanying ‘Statement of consolidated un-audited

financial results for the quarter and nine months ended 31st December, 2020’ (the “Statement”).

The Statement is being submitted by the Parent pursuant to the requirement of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

“Listing Regulations”), which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Parent’s Management and has been approved by

the Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of

the Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we

plan and perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review of interim financial information consists of making inquiries, primarily

of persons responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.



We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, to the extent applicable.

4. The Statement includes the results of the following entities: a) PILL Finance and Investments
Limited b) PI Life Science and Research Limited c) PI Japan Co. Limited d) Isagro (Asia)
Agrochemicals Private Limited e) Jivagro Limited f) PI ENZACHEM Private Limited g) PI
FERMACHEM Private Limited; h) PI ESOP Trust (controlled trust); i) PI Kumiai Private Limited
(Joint Venture) and j) Solinnos Agro Sciences Private Limited (Associate).

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement has not
been prepared in all material respects in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

6. We did not review the interim financial results for the quarter ended December 31, 2020 and for
the period from April 1, 2020 to December 31, 2020 of three subsidiaries and one controlled trust
for the period from April 1, 2020 to December 31, 2020 included in the consolidated unaudited
financial results, whose interim financial results reflect total revenues of INR 804 MN and INR
2,923 MN, total net profit after tax of INR 42 MN and INR 263 MN and total comprehensive income
of INR 42 MN and INR 263 MN, for the quarter ended December 31, 2020 and for the period from
April 1, 2020 to December 31, 2020, respectively, as considered in the consolidated unaudited
financial results. The consolidated unaudited financial results also includes the Group’s share of
net profit/(loss) after tax of INR (2) MN and INR 45 MN and total comprehensive income / loss of
INR (2) MN and INR 45 MN for the quarter ended and for the period from April 1, 2020 to
December 31, 2020, respectively, as considered in the consolidated unaudited financial results, in
respect of one associate for the period from April 1, 2020 to December 31, 2020 and one joint
venture for the quarter ended December 31, 2020 and for the period from April 1, 2020 to
December 31, 2020, whose interim financial results have not been reviewed by us. These interim
financial results have been reviewed by other auditors and their reports dated January 20, 2021,
January 25, 2021, January 27, 2021 and January 29, 2021, vide which they have issued an
unmodified conclusion, have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, controlled trust, associate and joint venture, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.



7. The consolidated unaudited financial results includes the interim financial results for the quarter

ended December 31, 2020 and for the period from April 1, 2020 to December 31, 2020 of four

subsidiaries and one controlled trust for the quarter ended December 31, 2020 which have not

been reviewed by their auditors, whose interim financial results reflect total revenue of INR

19 MN and INR 45 MN, total net profit after tax of INR 1 MN and INR 2 MN and total

comprehensive income of INR 1 MN and INR 2 MN for the quarter ended December 31, 2020

and for the period from April 1, 2020 to December 31, 2020, respectively, as considered in the

consolidated unaudited financial results. The consolidated unaudited financial results also includes

the Group’s share of net profit after tax of INR 0.1 MN and total comprehensive profit of INR 0.1

MN for the quarter ended December 31, 2020, as considered in the consolidated unaudited

financial results, in respect of one associate, based on their interim financial results which have not

been reviewed by their auditors. According to the information and explanations given to us by the

Management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

Place: Gurugram Sougata Mukherjee
Date: February 02, 2021 Partner

Membership Number: 057084
UDIN: 21057084AAAAAH7187
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PI Industries Ltd. 

STATEf.iENT OF CONSOLIDATED UN AUDITED FINANCIAL RE:SULIS foUR THE QUARTER AND Nlf\:E r.JO~l THS UJDt:U :n::; I Utt;I:MHtK 2U~U 

(infM'Iions) ' 
Quarter Ended Nine Months Ended Year Ended 

S.No. P.1rtlculars )1.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audlt..S 

I Reveooe from ope<alions 11,>621 11,577 8,498 33,799 25,113 33,665 

II Other Income 389 336 191 B07 421 489 

Ill To1allncome (I~ I} 12,010 11,913 8,889 :14,606 25,5114 3-4,164 

IV Expenses 

Cost of Material Consumed 5,894 6,354 4,190 17,528 12,713 16 ,877 

Purchases of stock -in- trade 119 549 316 1,513 1,463 1,619 

Changes n inventories of ·filjshed goods. WOf1< In po-ogress am 157 (437} 31 (259) (252} (22} 
stock in trade 

Employee Benefit expenses 1,063 999 764 3,073 2,261 3,209 

Finance Costs 66 76 38 238 86 170 

Depreciation and amortl$11tion expenses 440 433 319 1,300 931 1,367 

Other Elcpenses 1,613 1,311 1,332 4,096 3.613 4,804 

Tot~l Expetue$ 9,S72 9,2S5 e,990 27,489 20,815 2:3,0:14 

v Snare of Profrt I (Loss} or associates (2) (1) (1} 45 0 8 

VI Profit/ (Loss} before exceptional Items and tax (lii-IV+V) 2,636 2,627 1,698 7,162 4,719 6,138 

VII Exceptional items 

VIII Profit/ (Loss) befo"' lax {VI-VII) 2,636 2,627 1,698 7,162 4,719 6,138 

IX Tax expense 

(1) Current lax 862 386 454 1,303 1,138 1,259 

(2) Defe<Ted lax 20 85 33 274 122 313 

Total Tox Expense 682 451 487 1,577 1,260 1,572 

X Profit/ (Loss) for the period (VIII-IX) 1.954 2,176 1,211 5,586 3,459 4,566 

XI Other Comprehensive Income/ (Loss) after tax (OCI) 

A Items that wil not be reda_ssffied to profit or IOs.s (5) (6) (0) (16) (1) (19) 

Income tax relating lo the .above item 2 2 0 6 1 8 

B Items lhat wil be reclassfied to profrt or loS$ 2~~ oj6l) (42) 1,044 (192) (640) 

Income tax relating to above ~ems (89) (164) 15 (329) 67 293 

Exchange difference on translation or foreign operations (0) (0) 0 0 0 2 

Total Other Comprehensive Income/ (Loss) for tho- perlod 16S 300 (27) 705 (125) (556) 

XIII Total Comprehensive Income for tho period (X+XI) 2,117 2,476 1,184 6,290 3,334 4,010 

XIII Paid-up equity share capital 

(Face value oft 1/-each (PreVIous Year~ 1/- each)) 152 152 138 152 138 138 

XIV 
Otnar Equity excluding Reval.Jalion Reserves as per Bai311Co sheet - - 26,053 
of previous accounting year 

XV Earning per Shire • (in ~) 

(a) Basic 12.83 14.61 8.76 37.96 25.06 33.08 

(b) Di uted 12.82 14.80 8.76 37.94 25.05 33.08 

See aeeompanytng notes to the financial results 
Actuals for the quarter and nne months not annuallsed 



Notes: 

The above Consolidated ftnancial resuHs were reviewed and recommended by the Aud~ Committee of the Board and approved by lhe Board of O~ectors at lhelr 
meeting held on February 02, 2021. 

2 Consolidated Financial resufts lor alllhe periods presented have been prepared in accordance with the recognition and measurement principles ollnd AS notified 
under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. 

3 The Consolidated financial results 111clude lhe results of the following entities namely, Subsidiaries a) PILL Finance and Investment Umfted b) PI Ufe Science 
Research Llmiled c) PI Japan Co. Umiled d) lsagro (Asia) Agrocllemicals Private Limiled e) Jivagro Umiled f) PI ENZACHEM Private Limited (Incorporated as 
whoUy owned subsidiary of the Company during lhe previous quarter). g) PI FERMACHEM Private Umited (Incorporated as wholly owned subsidiary of the 
Company during the previous quarter); Controlled Trust. h) PI ESOP Trust; EquUy accounted entities: Q PI Kumlai Private Limited (Joint Venture) j) So~mos Agro 
Sciences Private Limited (Associate). 

4 The Company Is In lhe business of manufaciUring and distribution of Agro Chemicals and acxordingty has one reportable business segment viz. 'Agro Chemicals'. 

5 Post the nationwide lock down announced on 24th March 2020 and resumption of operations during April 2020 as the Company Is dealing In essential commod~y, 
management befleves that there Is no signifiCant impact of COVI0-19 pandemic on the current and future business condition of the Company, fiquidUy position and 
cash now and no material adjustments are required in lhe financial results. Management will continue to closely monitor the situation. 

6 The Company has raised ~ 20,000 miDion during the previous quarter through Qualified Institutional Placement (QIP) of equily shares. The Company has ls5ued 
13,605,442 equity shales of face value of~ 1 each at a price of ~ 1,470 per Equity Share, incklding a premium of~ 1,469 per Equity Shara. Funds receive~· 
purlluant to QIP remain invested in fixed deposits, liquid and other debt mutual ftJnds. ' 

7 The previous period's figures have been regrouped/ rearranged/ reclassified Wherever necessary. 

The Board of Directorll at their meellng held on February 02, 2021 have approved lhe Interim dividend of~ 3.00 per equity share of lace value of~ 1 each for the 
financial year 2020-21 . 

For PI Industries Limited 

Place: GuNQram 
Date: February 02, 2021 

Regd. Office: Vdaiugar Road, Vda/pur. 313001 (Raj} 
Phone: 0294 2492451-55 Fax: 0294 2491946 
CIN: L24211RJ1946PLC000469 


	Outcome_Ltr_Fnl
	Financials_Dec_2020
	2. PI Standalone review report
	SEBI Results Standalone Signed
	1. PI Consol Review report (1)
	SEBI Results Consol Signed




