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February 2, 2021

BSE Limited,
Corporate Relations Deptt. National Stock Exchange of India Ltd.,
25" Floor, New Trading Ring Exchange Plaza, Plot No.C/1, G-Block,
Rotunda Building, P.J. Towers, Dalal Street, Bandra Kurla Complex, Bandra (East)
MUMBAI - 400 001 MUMBAI - 400 051
Code No.523642 Code No. PIIND

DearSSir,

Sub: Outcome of Board Meeting

In compliance of Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations & Disclosure

Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the Company in its

meeting held today i.e. February 2, 2021 has inter alia considered and approved the following:

1. Un-audited Standalone and Consolidated Financial Results of the Company for the quarter and nine
months ended December 31, 2020. Copy of the aforesaid results along with the Limited Review
Report of Auditors is enclosed herewith.

2. Declared an Interim Dividend at the rate of Rs.3 per share (i.e. 300%) on the Equity Shares of the
Company carrying face value of Re.1/- each for the financial year 2020-21 and the same shall be paid
on or before March 01, 2021.

Pursuant to Regulation 42 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015,

the Company has fixed February 12, 2021 as the record date for the purpose of determining the members

eligible to receive the Interim Dividend for the financial year 2020-21.

It may further be noted that Board Meeting commenced at 2.30 p.m. and concluded at 9.25 p.m.

You are kindly requested to take the above information on records, please.

Thanking you,

Yours faithfully,
For Pl Industries Limited

Naresh Kapoor
Company Secretary

Encl: As above.



To

Price Waterhouse Chartered Accountants LLP

Review Report

The Board of Directors

Pl Industries Limited

5t Floor, Vipul Square,
B-Block, Sushant Lok
Phase-1, Gurugram — 122009
Haryana

We have reviewed the unaudited financial results of Pl Industries Limited (the “Company”) for the
quarter ended December 31, 2020 and the year to date results for the period April 1, 2020 to
December 31, 2020 which are included in the accompanying ‘Statement of standalone un-audited
financial results for quarter and nine months ended 31st December 2020’ (the “Statement”). The
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations,
2015”), which has been initialled by us for identification purposes. The Statement is the responsibility
of the Company’s management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/ N500016
Chartered Accountants

Sougata Mukherjee
Partner
Membership Number: 057084

UDIN:21057084AAAAAG5810
Gurugram
Date: February 2, 2021

Price Waterhouse Chartered Accountants LLFP, Building No. 8, 8th Floor, Tower =B, DLF Cyber City, Gurgaon =122 002

T: +91 (124) 4620000, F: 491 (124) 4620620

Registered office and Head office: Sucheta Bhawan, 114 Vishnu Digambar Marg, Mew Delhi 110 002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liabdity Partnership with LLP identity no: LLPIN AAC=5001)

with effect from July 25, 2014, Post ts conversion 1o Price Waterhouse Charared Accountants LLB, its IGA] regletration number i@ 012724NMNS00016 (ICA] registration
number before conversion was 012754N)
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Pl Industries Ltd.

THE QUARTER / THS ENDEL
In ¥ Millions)
Quarter Ended Nine Months Ended Year Ended
§.No. Particulars 31.12.2020 30.09,2020 31.12.2019 31.12.2020 31,12.2019 31.03.2020
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
| |Revenue from operations 11,143 10,706 B.498 31,533 25113 33,068
i |Other income 389 314 197 T43 426 479
M |Total income (1+I) 11,532 11,020 8,695 32,278 25,539 33,547
IV |Expenses
Cost of Material Consumed 5,368 5873 4,190 15,865 12,113 18,551
Purchases of stock -in- trade 300 708 316 1791 1,463 1,600
Changes in i ries of finished goods, work in progress and
slock in trade 283 (473) 31 (211) (252) (23)
Employee Benefit expenses 52 886 758 2744 2,248 3na
Finance Costs 65 78 45 238 93 180
Depreciation and amortisation expenses 405 403 318 1,205 az27 1,332
Other Expensas 1518 1,241 1,347 3,783 3,852 4,850
Total Expenses 8,899 8,517 7,005 25418 20,844 27,603
V |Profit! (Loss) before exceptional lems and tax (V) 2,633 2,503 1,690 6,860 4,695 5,944
V1 |Exceptional items - - = . - -
VIl |Profitl (Loss) before tax (V-VI) 2,633 2,503 1,690 6,860 4,695 5,944
Vill |Tax expense
(1) Current tax 655 a8 453 1,187 1,132 1,249
(2) Deferred tax 2 83 33 305 123 272
Total Tax Expense 676 411 486 1,402 1,265 1,621
IX |Profit/ (Loss) for the period (VII-VIll) 1,957 2,002 1,204 5,368 3.‘4‘_7! 4,423
Other Comprehensive Income / (Loss) after tax (OCI)
A [items that will not be reclassified to profit of loss 5 (8) () (16) M (22)
Income tax relating to the above item 2 2 o ] 1 B8
B |Iterns that will be reclassified 1o profit or loss 255 468 (42) 1.044 (193) (840)|
I 1ax reiating to above items (89) (164) 15 (329) 67 294
Total Other Comprehensive Income / (Loss) for the period 163 300 27 705 (126) {Iﬂ}r
X1 |Total Comprehensive income for the period (IX+X) 2,120 2,392 1177 6,073 3,314 3,863
XN |Paid-up equity share capital
(Face value of ¥ 1/ each (Previous Year ¥ 1/- each)) 152 152 138 152 138 138
s | Other Equity excluding Revaluation Reserves as per Balance | N " ; 25773
sheet of previous accounting year
XV |Earning per Share * (in ¥) =
(a) Basic 1287 14.06 872 36.48 2493 32.04
(b) Diluted 12.86 14.04 872 36.45 2493 32.02
See accompanying notes (o the inancial resuits

* Actuals for the quarter and nine months not annualised
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Notes:

1 The above financial resulls were revi and led by the Audit Committee of the Board and approved by the Board of Directors at their meeting held on
February 02, 2021.

2 Financial results for all the periods presented have been prepared in accord, with the gnition and t principles of Ind AS notified under the
Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time.

3 The Company is in the business of manufacturing and distribution of Agro Chemicals and accordingly has one reportable busi gment viz. 'Agro Ch

4 Post the nationwide lockdown i on 24th March 2020 and resumption of operations during April 2020 as the Company is dealing in essential commadity,
management believes that there is no significant impact of COVID-19 pandemic on the and future busi condition of the Company, liquidity position and
cash flow and no ial adjustments are required in the fi ial results. Manag will i to closely itor the situati

5 The Company has raised ¥ 20,000 million during the previous quarter through Qualified Institutional Placement (QIP) of equity shares. The Company has issued
13,605,442 equity shares of face value of ¥ 1 each al a price of ¥ 1,470 per Equity Share, including & premium of ¥ 1,469 per Equity Share. Funds received
pursuant to QIP remain invested in fixed deposits liquid and other debt mutual funds.

& The previous period's figures have been regrouped/ ged/ reclassified wh Y.
7 The Board of Directors at their meeting heid on February 02, 2021 have approved the interim dividend of ¥ 3.00 per equity share of face value of ¥ 1 each for the
financial year 2020-21,

For Pl Industries Limited

Place: Gurugram

Date: February 02, 2021

Regd. Office: Udaisagar Road, Udaipur - 313001 (Raj) Mayank Singhal

Phone: 0294 2492451-56 Fax: 0294 2491946 Vice Chairman & Managing Director
CIN: L24211RJ1946PLCO004ES DIN : 00006651

n/t-
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Price Waterhouse Chartered Accountants LLP

Review Report

e Board of Directors
Industries Limited
Floor, Vipul Square

B-Block, SushantLok

Phase-1, Gurugram — 122009
Haryana
We have reviewed the unaudited consolidated financial results of Pl Industries Limited (the

“Parent™), its subsidiaries (the parent and its subsidiaries hereinafter referred to as the “Group”),
controlled trust, joint venture and associate company [(refer note 3 on the Statement)] for the
quarter ended December 31, 2020 and the year to date results for the period April 1, 2020 to
December 31, 2020 which are included in the accompanying ‘Statement of consolidated un-audited
financial results for the quarter and nine months ended 31st December, 2020’ (the “Statement”).
The Statement is being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”), which has been initialled by us for identification purposes.

This Statement, which is the responsibility of the Parent’s Management and has been approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34™),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.



We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

The Statement includes the results of the following entities: a) PILL Finance and Investments
Limited b) PI Life Science and Research Limited c) Pl Japan Co. Limited d) Isagro (Asia)
Agrochemicals Private Limited e) Jivagro Limited f) PI ENZACHEM Private Limited g) PI
FERMACHEM Private Limited; h) PI ESOP Trust (controlled trust); i) PI Kumiai Private Limited
(Joint Venture) and j) Solinnos Agro Sciences Private Limited (Associate).

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement has not
been prepared in all material respects in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

We did not review the interim financial results for the quarter ended December 31, 2020 and for
the period from April 1, 2020 to December 31, 2020 of three subsidiaries and one controlled trust
for the period from April 1, 2020 to December 31, 2020 included in the consolidated unaudited
financial results, whose interim financial results reflect total revenues of INR 804 MN and INR
2,923 MN, total net profit after tax of INR 42 MN and INR 263 MN and total comprehensive income
of INR 42 MN and INR 263 MN, for the quarter ended December 31, 2020 and for the period from
April 1, 2020 to December 31, 2020, respectively, as considered in the consolidated unaudited
financial results. The consolidated unaudited financial results also includes the Group’s share of
net profit/(loss) after tax of INR (2) MN and INR 45 MN and total comprehensive income / loss of
INR (2) MN and INR 45 MN for the quarter ended and for the period from April 1, 2020 to
December 31, 2020, respectively, as considered in the consolidated unaudited financial results, in
respect of one associate for the period from April 1, 2020 to December 31, 2020 and one joint
venture for the quarter ended December 31, 2020 and for the period from April 1, 2020 to
December 31, 2020, whose interim financial results have not been reviewed by us. These interim
financial results have been reviewed by other auditors and their reports dated January 20, 2021,
January 25, 2021, January 27, 2021 and January 29, 2021, vide which they have issued an
unmodified conclusion, have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, controlled trust, associate and joint venture, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.



7. The consolidated unaudited financial results includes the interim financial results for the quarter
ended December 31, 2020 and for the period from April 1, 2020 to December 31, 2020 of four
subsidiaries and one controlled trust for the quarter ended December 31, 2020 which have not
been reviewed by their auditors, whose interim financial results reflect total revenue of INR
19 MN and INR 45 MN, total net profit after tax of INR 1 MN and INR 2 MN and total
comprehensive income of INR 1 MN and INR 2 MN for the quarter ended December 31, 2020
and for the period from April 1, 2020 to December 31, 2020, respectively, as considered in the
consolidated unaudited financial results. The consolidated unaudited financial results also includes
the Group’s share of net profit after tax of INR 0.1 MN and total comprehensive profit of INR 0.1
MN for the quarter ended December 31, 2020, as considered in the consolidated unaudited
financial results, in respect of one associate, based on their interim financial results which have not
been reviewed by their auditors. According to the information and explanations given to us by the
Management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

Place: Gurugram Sougata Mukherjee

Date: February 02, 2021 Partner
Membership Number: 057084
UDIN: 21057084AAAAAHT7187
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Pl Industries Ltd.

HS ENDED 3151 DE

Quarter Ended Nine Monthis Ended Year Ended
S.No.| Particulars 31.12.2020 30.08.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
Un-Audited Un-Audited | Un-Audited | Un-Audited | Un-Audited Audited
| |Revenue from operations 11,621 11,577 8,498 33,799 25113 33,665
Il |Other Income 389 336 181 807 421 489
il |Total income (1+11) 12,010 11,913 8,889 34,606 25,534 34,1584
IV |Expenses
Cost of Material Consumed 5,894 6,354 4,190 17,528 12,713 16,877
Purchases of stock -in- trade 119 548 316 1,513 1,463 1618
gmﬁgzmIMes of finished goods, work in progress and 157 (437) 31 (259) (252) 22)
Employee Benefit expenses 1,083 589 764 3073 2,261 3,208
Finance Costs &6 76 38 238 86 170
Depraciation and P 440 433 ne 1,300 a3 1,367
Other Expanses 1,613 1,311 1,332 4,098 3613 4,804
Total Expenses 8,372 9,286 6,990 27,489 20,815 28,024
WV |Share of Profit / (Loss) of associales (2) (1) (1) 45 1] -]
V1 |Profitf (Loss) before exceplional items and tax (Il-IV+V) 2,636 2,827 1,698 7162 4,719 6,138
Vil |Exceptional items - - - = i
Vill |Profit/ (Loss) before tax (VI-Vil) 2,636 2,627 1,698 7,182 4,718 6,138
IX |Tax expense
(1) Current tax 662 366 454 1,308 1,138 1,258
(2) Deferred tax 20 85 33 274 122 313
Tolal Tax Expense 682 451 487 1,577 1,260 1,572
X |Profit/ (Loss) for the period (VIIl-X) 1,954 2,176 1,211 5,585 3458 4,566
Xl |Other Comprehensive Income / (Loss) after tax (OCI)
A |items that will not be reclassified to profit of loss (5) (8) (o) (18) (1) (19
Income tax relating lo the above item 2 2 v} 1 1 8
8 |ltems that will be reclassified to profit or loss 255 488 (42) 1,044 (192) (840)
Income tax relaling o above items (89) (164) 15 (329) 67 293
Exchange differance on tion of foreign operati {0y 0y '] 0 o 2
Total Other Comprehensive Income  {Loss) for the period . 163 300 (21 705 (125)| (556)
Xl | Total Comprehensive income for the period {X*Xl}l 2,117 2,476 1,184 6,250 3,334 4,010
Xil |Paid-up equity share capital
(Face value of ¥ 1/- each (Previous Year ¥ 1/- each)) 152 152 138 152 138 138
XIV Other Equity exclud!ng Revaluation Reserves as per Balance sheet . . . . . 26,053
of previous accounting year \
XV |Earning per Share * (in %)
(a) Basic 12.83 1481 B8.76 37.96 25.06 33.08
(b) Diuted 12.82 14.60 B76 37.94 25.05 33.08
Ses accompanying riotas 1o the financial fasuits

* Actuals for the quarter and nine months not annualised




Notes:

The above Consolidated financial results were reviewed and recommended by the Audit Committee of the Board and approved by the Board of Direclors at their
meeting held on February 02, 2021.

Consolidated Financial results for all the periods p d have been prepared in acc with the recognition and measurement principles of Ind AS nolified
under the C (Indian A ing Star ) Rules, 2015 as amended from time to time.

The Consolidated financial results include the results of the following enlities namely, Subsidiaries a) PILL Finance and Investment Limited b) PI Life Science
Research Limited c) Pl Japan Co. Limited d) Isagro (Asia) Agrochemicals Private Limited e) Jivagro Limited f) P| ENZACHEM Private Limited (incorporated as
wholly owned subsidiary of the Company during the pravious quarter). g) PI FERMACHEM Private Limited (incorporated as wholly owned subsidiary of the
C y during the previous quarter); Controlled Trust. h) PI ESOP Trust; Equity accounted entities: i) Pl Kumiai Private Limited (Joint Venture) j) Solinnos Agro

p

Sciences Private Limiled (Associate).
The Company is in the business of manufacturing and distribution of Agro Chemicals and accordingly has one reportable business segment viz. ‘Agro Chemicals'.

Post the nationwide lockd: d on 24th March 2020 and resumption of operations during April 2020 as the Company is dealing in essential commodity,
management believes that there is no significant impact of COVID-19 pandemic on the current and future business condition of the Company, liquidity position and
cash flow and no rial adj are required in the fi ial results. Management will continue to closely monitor the situation.

The Company has raised ¥ 20,000 million during the previous quarter through Qualified Institutional Placement (QIP) of equity shares. The Company has issued
13,605,442 equily shares of face value of ¥ 1 each at a price of % 1,470 per Equity Share, including a premium of ¥ 1,469 per Equity Share. Funds received
pursuant to QIP remain invested in fixed deposits. liquid and other debt mutual funds.

The previous period's figures have been regrouped/ rearranged/ sified wh Y.

The Board of Directors at their meeting held on February 02, 2021 have approved the interim dividend of ¥ 3.00 per equity share of face value of ¥ 1 each for the
financial year 2020-21.

For Pl Industries Limited

Place: Gurugram
Date: February 02, 2021

Regd. Office: Udaisagar Road, Udaipur - 313001 (Raj) Mayank Singhal
Phone: 0294 2482451-55 Fax: 0294 2491946 Vice Chairman &
CIN: L24211RJ1946PLC000469 DIN : 00006651
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