PHOENIX INTERNATIONAL LIMITED

CIN:- L74899DL1987PLC0O30092
Regd. Office: 3 Floor, Gopala Tower, 25 Rajendra Place, New Delhi-110008
Tel :( 91-11) 2574 7696, 2575 1934/35/36 Fax :( 91-11) 2575 1937/38
E-Mail: compliance@phoenixindia.com

Ref: PINTL/SEC/ BSE/03(23-24) Meeting Outcome Date: 09.11.2023

Department of Corporate Services
BSE Limited

P.J. Towers, Dalal Street, Fort,
Mumbai - 400 001

Ref :Phoenix International Limited (Scrip Code: 526481)
ISIN :-INE245B01011

SUB:- OUTCOME OF THE BOARD OF DIRECTORS MEETING HELD ON 09.11.2023

Dear Sir,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with the Schedule III of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Board of directors of the company, at their meeting held on
Thursday, The 09t Day of November, 2023 which was commenced at 04:30 P.M. and concluded at
05:40 P.M,, interalia has considered and approved the Un-audited Financial results, both Standalone
and Consolidated for the quarter and halfyear ended 30th September, 2023 as recommended by Audit
Committee and also taken on record the Limited Review Reports issued on such financial result by
the Statutory Auditors of the Company.

Further, pursuant to Regulation 33 of the Listing Obligation and Disclosure Requirements)
Regulations, 2015, we enclose herewith copies of Un-audited Standalone and Consolidated Financial
Results and Limited Review Reports issued by Statutory Auditor of the Company

You are requested to take note of the same.

Thanking You,
Yours faithfully,
For PHOENIX INTERNATIONAL LIMITED

NAREN D Digitally signed

by NARENDER

ER KUMAR

MAKKAR

KUMAR ' pate:
2023.11.09

MAKKAR 17:45:17 +05'30'

Narender Kumar Makkar
Company Secretary & Compliance Officer



Phoenix International Limited

CIN:L74899D1L1987PLCO300S2

Regd. Off.: 3rd Floor, Gopala Tower, 25 Rajendra Place, New Delhi - 110008
EXTRACT OF STANDALONE & CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2023
{Rs. in Lacs})
Standalone Consolidated
QUARTER ENDED HALF YEAR ENDED YEAR ENDED QUARTER ENDED HALF YEAR ENDED YEAR ENDED
‘ 3 months Corresponding 3 Corresponding 3
Pkt ™ ";g;;;:"’ ended manths ended 30.09.2023 30.09.2022 31032023 2 ";'::’2;::’“ # ";::::;;':'d months eaded 30.09.2023 30.00.2022 10323
| ? 30.06.2023 30.09.2022 B : 30.09.2022
.
1 ! L u i Audited ! 3 e : AKTR
' 71310 714.08 813.11 1,427.18 177857 3,236.90 713.10 734.08 813.11 1427.18 177857 3,236.90
b. other operating revenue - - g it = 3 3 = = =
Total Revenue from operations 713.10 714.08 813.11 1,427.18 1,776.57 3,236.90 713.10 714.08 813.11 1,427.18 1,778.57 3,236,90
Il__|oOther Income 103 1.02 9.36 205 10.17 £4.17 1.03 102 9.35 2.05 10.17 7053
W |Total income {1 +11) 714.13 715.10 822,47 1,429.23 1,788.74 3,301.07 714.13 715.10 822.47 1,429.23 1,788.74 3,307.43
n nses:
| a_|Cost of materials consumed 203.23 250.51 377.36 451.74 754.32 1,408.55 203.23 250.51 377.36 453.74 75432 1 WE.Q{
b |Changes in inventories of finished goods and wark-in-progress 16.58 79.00 (42.23) 166,49 110.35 (58.83} 16.59 79.00 (42.23 166.49 110,35
¢ __|Employee benefits expense 5128 30.97 1871 8205 62.40 135.54 5128 30.76 18.71 82.04 66,33 145.34
d__|Finance Cost 177.02 182.55 150.97 35957 363,90 693.54 177.02 182.55 160.97 359.57 363.90 693.56
e |Depreciation and amortization expense 96.65 85.35 98.75 182.00 197.50 361.85 95.65 85.35 9875 182.00 197.50 361.85
f_|Other expenses 168,86 76.24 2,08 245.10 88.65 298.25 169.08 76.30 220 24538 B8.89 308,48
Total expenses (a to f) 638.23 641.99 74287 1,280.22 1,633.26 008.08 638.44 642.06 742.99 1,280.50 1,637.43 3,028.13
V_|Profit before exceptional ftems and tax (il - V) 75.91 7341 79.60 149.02 155.47 292.93 75.69 73.04 79.48 148.73 15131 279.30
V1 |Exceptional items - = = = % % = = - = - -
Vil 1Profit before tax [V - V1 ) 75.91 73.11 79.60 149.02 155.47 292.99 75.69 73.04 79.48 148.73 151.31 279.30
VIl |Tax expense: -
- Current Tax 22.77 21.83 60.19 44.70 85.43 157.25 2237 2193 £2.45 44.70 85.43 157.25
- Tax relating to earfier period - - B a - - x - - B - -
- Deferred Tax Liahilities / [Assets) - - (59.09) - (55.02) {93.48) - - (59.09) - (55.02) 93.48)
X _|Net Profit/ [Loss) for the period year { Vil - Vill} ; 53.13 51.18 78.50 104.32 125.06 229.22 52.92 51.11 76.12 104.03 120.90 21553
¥ |Other rehensive Income 5
i_ltems that will not be reclassified to Profit & Loss - - - - - - - -
i Income tax relating to itemns that will not be reclassified to Profit & Loss - - - - - - - - - = =
ems that will be reclassified to Profit & Loss - - {2.05) = (4,10 {8.19} (2.05) = (4.10 (&.19]
iv Remeasurement of net defined bensfit liability /asset{net of tax - - - - - 571 - - - - - 5.71
v Income tax relating to items that will be reclassified to Profit & Loss - - - - - - - - -
Total Other comy ensive income [net of tay - - {2.05) ® {4.10 2,48 = 5 (2.05) - (a.10) {2.48]
¥_|Total Comprehensive Income after tax (1X + X) 53.13 51.18 76.45 104.32 120,96 226.74 5292 5111 74.07 104.03 116.80 213.05
XIl_|Paid-up equity share eapital (at par Value of Rs.10 each) 1.676.96 1,678.95 1678.95 167896 1,678.96 1,678.96 1678.96 1678.95 1678.96 1678.95 1,678.96 1,678.96
XIll_|Earnings per share of Rs.10 each - Not annualized
a] Basic (in Rs. 032 0.30 0.46 052 0.72 135 0.32 0.30 D.44 0.62 070 137
{b} Diluted {in Rs.) 032 0,30 0.46 0.62 0.72 1.35 0.32 0.30 044 0.62 070 127
1
The financial results of the y have been prepared in dance with indian Ac dard {ind-As) notified under the Companies { Indian Accounting ] Rules 2015 as bry the Cs ies (Indian Accounting Standards) (Amendment) Rules , 2016;

2 The above financial results have been revi and taken on record by the Board of Directors at the Board Meeting held on 09.11.2023

d by the Audit C:
3 This statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Limited Review of the financial results for the quarter & half year ended 30th Sept’ 2021, as required under Regulation 33 of Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirement) Regulations, 2015 has been carried out by the statutory auditors of the company;

4 The Company in two seg in with Ind AS-108;

5 The Company is having two subsidiaries named Phoenix Cement Limited and Phoenix Industries Limited; th

and © Tesuits;

ithas
& Figure of previous periods have been regrouped frecast freclassified wherever necessary;

Place: New Delhl
09.11.2023

Director & Company Sccretary
DIN: (026857




Phoenix Interational Limited
CIN:L74899DL1987PLCD30092
Regd. Off.: 3rd Floor, Gopala Tower,25 Rajendra Place, New Delhi - 110008

SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED (Rs. In Lacs}
Standalone Consolidated
—fomoitated
QUARTER ENDED HALF YEAR ENDED YEAR ENDED QUARTER ENDED HALF YEAR ENDED YEAR ENDED
MALF YEAR ENDFD. o e
Corresponding 3 3 months 3 months Corresponding 3
Particulars ‘:Lf"m"‘““’ 3 ";;ﬂ;;:‘d monthsended | 30092003 | 30092022 | 31032023 |  ended ended | monthsended | 30092023 | 30002022 | 3Lon2023
? 30.09.2022 20.09.2023 30.06.2023 30.09.2022
i ity it Audited et it dited Audited
1 2 3 4 5 3 7 B ] 10 1 12 13
ent Revenus
a. Segment A- Manufacturing 252,32 253.23 360161 50545 855.03 143237 252.22 253.23 3061 505.45 BES.03 3,438.73
b. Segment B Rent 461,92 45186 46185 92378 LrEN, 186770 461,92 461.86 L 46186 S23.78 91374 1BE7.70
Tetal Sagment Ravenue 71413 71510 822,47 1,429.23 1,788.74 3,301.07 71413 71510 827.47 142923 1,788.74 3,307.43
Less: Inter Segmient Revenus - - - g > -
Net Sal @ from tions, 71413 715.10 82147 142923 1,788.74 3,301.07 71413 715.10 822.87 1,788.7¢4 3,307.44
Segment Results
Profit(+] 5(-) before Tax and Interest
a. Segment A- Manufacturi 7EAS (32,79} T84 45.36 2027 -197.87 77.94 {3285 3.68 45.08 1611 211.54)
b. Segment B Rent 17477 2BE.45 22173 463.22 45310 1,154.40 17477 2E8.45 226.77 463.22 495.10 1,184.40
SLiatLs
Tatal Profit befors Tax and Interst 25292 255,66 230.56 508,58 516,37 586,53 %271 255,59 230.45 508.30 51571 57286
Less: i, Finance Cost 177.02 182.55 150,97 359.57 363.90 £33.54 177.02 182.55 150.97 358,57 353.90 63356
L. Other unaliocable expenditure nat off unaliocable income - o = 5 = = -,
Profit Before Tax 75.90 7311 7959 142.0 15547 202.59 75.69 7204 79.48 148,73 151.31 279.30
Segmant Assets
a. Segment A- Manufacturi 2,053.13 £13.86 T 16406 2,053.13 716406 2,716.32 3,008.41 4,569,580 7.904.86 3,008.41 7,904.86 3,672.73
b, Segment B- Ront 43,911.91 42345.12 3912425 43911.51 39,724.25 43,221.15 43.911.91 42,338.12 39,224.25 43,911.91 39,214.35 43,221.15
Total 45,8965.04 45,961,939 45,383.31 45,565 .04 45,358.31 4553747 45,520,312 46,917.92 47,179.11 46,920,533 47,129.11 45,893 B8
S it Liabilities
a. Segment A- Manufacturin, 147968 160317 514473 147969 6,144.73 1,116.42 1,977.90 2,101.62 65,657.85 1,977.90 E,657.85 161548
b. Segment B- Rent 1045771 10,384.31 6,231.96 10,457.71 6,431,956 10,867.72 10,457.71 10,384.31 5,431.96 10457.71 5,431.95 10,897.72
Tatal 11,937.40 11,987.48 12,576.69 11,537.40 12,576.63 12,014.14 12,435,61 12,486.13 13,089.81 12,435.61 13,089.81 12,513.20
Caj Employed
it Assets Less Segment Lisbilities
a & A Manufactisris 573.44 2,010,69 1019.33 573.44 101833 1,599.90 1,030.51 2,467.98 1247.04 1,030,51 1,247.01 2,057.25
b. Segment B- Rent 3345420 31,963.81 3272229 33.454.20 32,792,239 3232343 33.454.30 31,963 81 32,792.29 33454.20 3279239 3232343
Total 34,027,684 33,574,50 3351162 34,027.64 33,811.62 3382333 3448471 3443179 34,033,30 34,484.71 34,039.30 34,380.68
3%,
Place: New Delhl By the Ordar of

Oater 09.11.2023

Director & Company Secretary
DIN:CO026857
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Phoenix International Limited
CIN:L74899DL1987PLCO30092
Regd. Off.: 3rd Floor, Gopala Tower,25 Rajendra Place, New Delhi - 110008

PART-1 STATEMENT OF STANDALONE & CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2023

Standalone & Consolidated Statement of Asset and Liabilities {Amaunt in Lacs)
Hait:Year Year ended Halfyeer Year ended
Particulars Ended (31-03-2023) Ended (31-03-2023)
(30-09-2023) (30-09-2023)
Date of start of reporting period| 01-04-23 01-04-22 01-04-23 01-04-22
Date of end of reporting period|  30-09-23 31-03-23 30-09-23 31-03-23
‘Whether resuits are audited or unaudited| Unaudited Audited Unaudited Audited
Nature of report standalone or consolidated| Standalone | Standalone | Consolidated Consaolidated
Assets
1 Non-current assets
[i} Fixed assets
Tangible assets 26,996.63 27,178.43 27,225.38 27,407.18
Producing properties - - - -
Intangible assets = = = =
Preproducing properties - - - -
Tangible assets capital work-in-progress - = = -
Intangible assets under development or work-in-progress - - % -
Total fixed assets 26,996.63 27,178.43 27,225.38 27,407.18
(i} Non-current investments 1,590.83 1,590.83 614.16 614,16
(i) Goodwlll on consolidation - - - -
v Deferred tax assets (net) - 0 i
(i) Foreign currency monetary item translation difference asset account z = = E
(i) Long-term loans and advances - - - -
{wiil) Other Financial Assets- Non Current 9,837.71 10,033.42 11,325.49 11,522.35
(wiii) Other non-current assets 25.86 25.80 B1.37 81,30
Total non-current assets 11,454.40 11,650.05 12,021.02 12,217.81
2 Current assets
Current investments - - - -
Inventories 526.60 461.86 552.18 487.42
Trade receivables 3,057.71 2,786.41 3,079.31 2,808.03
Cash and bank balances 572.30 598.85 619,86 646.28
Other Financial assets- current 2,367.92 2,371.08 2,361.96 2,365.12
Other current assets 989.48 890.98 1,060.61 962.04
Total current assets 7,514.01 7,108.98 7,673.92 7,268.89
Total assets|  45,965.04 45,937.46 46,920.32 46,893.88
Equity and liabilities
% Shareholders’ funds
Equity Share Capital 1,678.96 1,678.96 1,678.96 1,678.96
Other Equity 32,348.68 32,244.37 32,805.75 32,701.71
Total shareholders' funds|  34,027.64 |  33,923.33 34,484.71 34,380.67
2 Share application money pending allotment - - - -
3 Deferred government grants - - = A
4 Minority Interest - - - -
5 Non-current liabilities
Long-term borrowings 7,012.34 7,522.45 7,042.34 7,552.45
Deferred tax liabilities (net) 90.76 90.76 90.76 90.76
Foreign currency monetary item translation difference liability account - - - 3
Other long-term liabilities 862.29 862.29 862.29 862.29
Long-tarm provisions 1413 14.13 17.46 17.46
Total non-current liabilities 7,979.53 8,489.64 8,012.85 8,522.96
& Current liabilities
Short-term borrowings 1,027.02 1,032.77 1,027.66 1,033.41
_dee pa_l,_rables 2,227.37 1,840.28 2,428.16 2,041.45
a) total outstanding dues of micro enterprises and small enterprises - - - -
b} total outstanding dues of creditors other than micro enterprises and small
enterprises - - - -
Other current Liabilities 49.97 40.21 313.43 304.14
Short-term Provisions 1.58 401 1.58 4.01
Current Tax Liabilities 651.93 607.22 651.92 607.22
Total current liabilities 3,957.87 [ 3,524.50 4,422.75 3,990.23
Total equity and liabilities 45,965.04 |' 45,937.46 46,920.32 46,893.87

1 The above financial results have been reviewed by the Audit Committee, approved and taken on record by the Board of Directors at the Board Meeting
held on 09.11.2023

2 The Statutory Auditors of the Company have given their report on the financial results for the Quarter and half year ended 30th September, 2023
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligation and Disclosure Requirement) Regulations,.2015;




3 The Limited Review report is unmodified and there are no comments or remarks which need to be described in the prescribed format. The Company has
also provided declaration to that effect to the stock exchange;

4 The Company operates in two

5 The Company is having two subsidiaries named Phoenix Cement Limited and Phoenix Industries Limited; therefore, it has prepared standalone and
consolidation results;

& Statement of Assets and Liabilities as on 30th September, 2023 is enclosed herewith,

7 Figure of earlier periods have been regrouped/recast/reclassified wherever necessary;

Place: New Delhi Director & Tompany Secre
Date: 09.11,2023 DIN: 00026557




Phoenix International Limited

CIN:L748995DL1987PLC0O30092
Regd. Off.: 3rd Floor, Gopala Tower,25 Rajendra Place, New Delhi - 110008

STATEMENT OF UNAUDITED STANDALONE & CONSOLIDATED CASH FLOWS FOR THE PERIOD ENDED 30 SEPT. 2023

(Rs. In Lacs)
Standalone Consolidated
Particulars As at As at As at As at
30U Sept. 2023 31 March, 2023 30 Sept. 2023 31 March, 2023
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax 149.01 29299 148.73 279.30
Adjustment for:
Add: Depreciation 182.00 361.85 182.00] 361.85
Less: Interest income (1.97) (23.27) (1.97) (23.27)
Less: Foreign Exchange Difference - Expenses 22.00 7537 22.00 75.37
Currency translation reserve - - - 23933
Less: Interest Expenses 359.57 693 54 359.57 693.56
Less: Short-Term Provisions - - - -
Acturial Gain/(Loss) - 5.71 - -
Other Comprehensive Income - (17.88) - 3.81
Operating profit before working capital changes 710.61 1,388.31 710.33 1,629.94
Adjustments for;
Decrease (Increase) in Inventories (64.74) 131.38 (64.77) 131.38
Decrease (Increase) in Trade and other receivables (366.63)|% (243.51) (366.69) (240.87)
Increase (Decrease) in Trade payables / Current Liabilities 43337 388.07 432.52 376.07
Net changes in working capital 2.00 275.94 1.06 266.58
Cash generated from operations 712.61 1,664,26 711.39 1.896.53
Taxes (44.70) (63.77) (44.70) (63.77)
Net cash flow from operating activities (A) 667.91 1,600.49 666,69 1,832.76
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (0.20) (0.42) (0.20) (0.42)
Interest Income 1.97 2327 1.97 2327
Deposits with Banks - (12.69) - (12.13)
Net cash flow from investing activities (B) L77 10.16 1.77 10.72
CASH FLOY FROM FINANCING ACTIVITIES
Advances from Subsidiaries / Others 19572 ) 454 .86 196.85 23893
Interest Expenses (Paid) (359.57) (693.54) (359.57) (693.56)
Changes in Non Current Liabilites - (69.59) - (85.39)
Foreign Exchange loss / Assets Written of (22.00) (75.37) (22.00) (75.37)
Security Deposits (Paid) / Received (0.06), 0.93 (0.06) 0.52
Increase / (Repayment) of long term borrowings (510.11) (1,046.43) (510.11) (1,046.43)
Net cash flow from financing activities (C) (696.03) (1,429.13) (694.88) (1,661.29)
Net Increase / (Decrease) in Cash & Cash Equivalents(A+B+C) (26.35) 181.52 (26.42) 182.20
Cash and cash equivalents at the beginning of the year / Period 237.26 55.74 262.68 80.49
Cash and cash equivalents at the end of the year/ Period 210.91 237.26 236.26 262.68)
Add: Margin Money/Fixed Deposit Balance - - - -
Cash and Bank Balances 210,91 237.26 236.26 262.68
Cash and cash equivalent comprises of:
Cash in hand 0.19 0.12 14.22 14.15
Balances with banks(in current account) 210,71 237.13 222.04 248.53
210,91 237.26 236.26 262.68

Place : New Delhi
Date: 09,11.2023

By the Order gf the Board

For Phoenix |

ernational Limited

Director & Company Secrifgy

DIN:

00026857




PMPK & Co. ( g Office: SF -22, Ansal Fortune Arcade
Chartered Accountants % ’ Sector-18, Noiada-201301

Phone : 9810962081 & 0120-4153734
e-mail : capraveshsharma@gmail.com

Limited Review Report on Unaudited Standalone Financial Results of Phoenix International Limited for the quarter ended
30" September, 2023 and year to date results for the period from 01 April 2023 to 30 September, 2023 pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Phoenix International Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Phoenix International Limited
(the Company) for the quarter ended 30™ September, 2023 and year to date from 1* April, 2023 to 30" September, 2023 ("the
statement") being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations').

2.  This statement, which is the responsibility of the Company's management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting" prescribed under section 133 of Companies Act 2013 ("the Act") as amended, read with relevant
rules issued there under ('Ind As™) and other accounting principle generally accepted in India and in compliance with Regulation
33 of the Securities Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 Our
responsibility is to express a conclusion on the statements based on our review.

(8]

We conducted our review of the Statement in accordance with the Standards on Review Engagement (SRE) 2410 "Review of
Interim Financial Information performed by the Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India (ICAI). This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review of interim financial information consists of making inquiries
primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain in assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us believe that the accompanying
Statement_prepared in accordance_with applicable accounting standards and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement,

For PMPK & Co.
Chartered Accountants
(Firm Regn. No. 019681N)

P 1R Yhor™E

Per Pravesh Kumar Sharma Place: Noida
Partner Date: 09-11-2023
Membership No. 093350 .

UDIN:220933600GzZzHUX 21 71

Branch offices: Thane (West) & Bhopal




PMPK & Co.

Chartered Accountants i

Office: SF -22, Ansal Fortune Arcade
Sector-18, Noiada-201301

Phone : 9810962081 & 0120-4153734

e-mail : capraveshsharma@gmail.com

Independent Auditor’s Review Report On consolidated unaudited quarterly and year to date financial
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF PHOENIX INTERNATIONAL LIMITED

1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Phoenix
International Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to
as “the Group™), for the quarter ended 30" September, 2023 and for the period from 01* April 2023 to 30"
September, 2023 (“the Statement”), being submitted by the Parent pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133
of the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

The Statement includes the results of the following entities:
Phoenix Cement Limited (subsidiary of company) and Phoenix Industries Limited (subsidiary of
company).

Based on our review conducted and procedures performed as stated in paragraph 3, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, including the manner in which it is to be disclosed. or that it contains any material misstatement.

Branch offices: Thane (West) & Bhopal




6. The consolidated unaudited financial results includes the interim financial information/
financial results of Two subsidiaries which have not been reviewed/audited by their auditors,
whose interim financial information/ financial results reflect total assets of Rs. 46920.32
Lakh as at 30" September, 2023 and total revenue of Rs. 714.13 Lakh and Rs. 1429.23 Lakh,
total net profit/(loss) after tax of Rs. 52.92 Lakh and Rs. 104.03 Lakh and total
comprehensive income / loss of Rs. 52.92 Lakh and Rs. 104.03 Lakh for the quarter ended
30th September, 2023 and for the period from 01® April 2023 to 30th September, 2023,
respectively, and cash flows (net) of Rs. (26.42) Lakh for the period from 01st April, 2023 to
30th September, 2023, as considered in the consolidated unaudited financial results.
According to the information and explanations given to us by the Management, these interim
financial statements / financial information / financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For PMPK & Co.
Chartered Accountants
(Firm Regn. No. 019681N)

0. K lhavre

Per Pravesh Kumar Sharma
Partner

Membership No. 093350
Place:

Date: 09-11-2023
UDIN:2309q225°BG2HU Y2+




	Outcome.PDF (p.1)
	PHOENIX.PDF (p.2-9)
	PHOENIX.PDF (p.1-4)
	PHOENIX PL.PDF (p.5)
	PHOENIX CONSOLIDATED.pdf (p.6-8)


		2023-11-09T17:45:17+0530
	NARENDER KUMAR MAKKAR




