
For PHOENIX INTERNATIONAL LIMITED 

(9 
Yours faithfully, 

Thanking You, 

You are requested to take note of the same. 

Further, pursuant to Regulation 33 of the Listing Obligation and Disclosure Requirements) 
Regulations, 2015, we enclose herewith copies of Un-audited Standalone and Consolidated Financial 
Results and Limited Review Reports issued by Statutory Auditor of the Company 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, read with the Schedule Ill of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, Board of directors of the company, at their meeting held on 
Thursday, The 09th Day of November, 2023 which was commenced at 04:30 P.M. and concluded at 
05:40 P.M., interalia has considered and approved the Un-audited Financial results, both Standalone 
and Consolidated for the quarter and half year ended 30th September, 2023 as recommended by Audit 
Committee and also taken on record the Limited Review Reports issued on such financial result by 
the Statutory Auditors of the Company. 

SUB:- OUTCOME OF THE BOARD OF DIRECTORS MEETING HELD ON 09.11.2023 

Ref : Phoenix International Limited (Scrip Code: 526481) 
ISIN : - INE245B01011 

Dear Sir, 

Department of Corporate Services 
BSE Limited 
P.J. Towers, Dalal Street, Fort, 
Mumbai - 400 001 

Date: 09.11.2023 Ref: PINTL/SEC/ BSE/03(23-24) Meeting Outcome 

PHOENIX INTERNATIONAL LIMITED 
CIN:-L74899DL1987PLC030092 

Regd. Office: 3rd Floor, Gopala Tower, 25 Rajendra Place, New Delhi-110008 
Tel :( 91-11) 2574 7696, 2575 1934/35/36 Fax:( 91-11) 2575 1937/38 

E-Mail: compliance@phoenixindia.com 
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2 The StaWtory Auditors of the Company have given their report on the financial results for the Quarter and half year ended 30th September, 2023 
pursuant to Reguletion 33 of Securities and Exchange Board of India (Ustlng Obligation and Disclosure Requirement) Regulations 015; 

1 The above financial results have been reviewed by the Audit Committee, approved and taken on record by the Board of Directors at the Board Meeting 
held on 09.11.2023 

Standalone & Consolidated Statement of Asset and Liabilities (Amount In Lacs) 
Half Year 

Year ended 
Half Year Year ended 

Particulars Ended (31-03-2023) Ended {31-03-2023) (30-09-2023) (30-09-2023) 
Date of start of reporting period 01-()4-23 01-()4-22 01-04-23 01-04-22 
Date of end of reporting period 30-09·23 31-03-23 30·09·23 31-03-23 

Whether results are audited or unaudited Unaudited Audited Unaudited Audited 
Nature of report standalcne or eensolldared Standalone Standalone ConsoHdated Consolidated 

ASsets 
1 Non·rurrent assets 
(i) Fixed assets 

Tangible assets 26,996.63 27,178.43 27,225.38 27,407.18 
Producing properties 
Intangible assets 
Preproducing properties 
Tangible assets cap1tal work-in-progress 
Intangible assets under development or work-lo-progress 

Total fixed assets 26,996.63 27,178.43 27,225.38 27,407.18 
(II) Non-current Investments 1,590.83 1,590.83 614.16 614.16 
(iii) Goodwlll on consolidation 
(v) Deferred tax assets (net) 
{vi) Foreign currency monetary item translation difference asset account 
(vii) Long-term loans and advances 
(viii) Other Financial Assets- Non Current 9,837.71 10,033.42 11,325.49 ll,5U.35 
(viii) Other non-currene assets 25.86 25.80 81.37 81.30 

Total non-current assets 11,454.40 11 650.05 12,021.02 12,217,81 
2 Current assets 

Current investments 
Inventories 526.60 461.86 552.18 487.42 
Trade receivables 3.057.71 2,786.41 3.079_.31 2,808.03 
Cash and bank balances 572.30 598.65 619.86 646.28 
Other Financial assets· current 2,367.92 2,371.08 2,361.96 2,365.12 
Other current assets 989.48 890.98 1.060.61 962.04 

TotaJ current assets 7,514.01 7,108.98 7,673.92 7,268.89 
Total assets 45,965.04 45,937.46 46,920.32 46,893.88 

EQultv and liabilities 
1 Shareholders' funds 

Equity Share capital l,678.96 1,678.96 1,678.96 1,678.96 
Other Equity 32,348.68 32,244.37 32,805.75 32,701.71 

Total shareholders' funds 34,027.64 33,923.33 34,484.71 34,380.67 
2 Share application money pending allotment 
3 Oefe.rred government grants 
4 Minority lntere.st 
5 Non-<:urrent liabilities 

Long-term borrowings 7,012.34 7,522.45 7.042.34 7,552.45 
Deferred tax liabilities (net) 90.76 90.76 90.76 90.76 
Forefgn cur~en,y monetary ltem translatfon dlfference liability account 
Other long-term liabllitles 862.29 862.29 862.l9 862.29 
Long-term provisions 14.13 14.13 17.46 17.46 

Total non-current llabilltles 7,979.53 8,489.64 8,012.85 8.522,96 
6 Current liabilities 

Short-term borrowings 1,027.02 1,032.77 1,027.66 l,033.41 
Trade payables 2,227.37 1,840.28 2,428.16 2,041.45 
a) total outstanding dues or micro enterprises and small enterprises 
b) total outstanding dues of creditors other than micro enterprises and small 
enterprises 
Other current Liabilities 49.97 40.21 313.43 304.14 
Short-term Provisions 1.58 4.01 1.58 4.01 
Current Tax Liabilities 651.93 607.22 651.92 607.22 

Total current llablllties 3,957.87 3,524.50 4,422.75 3,990.23 
Total equity and liabilities 45,965.04 45,937.46 46,920,32 46,893.87 

Phoenix International limited 
CIN:L74899DL1987PLC030092 

Regd. Off.: 3rd Floor, Gopala Tower,25 Rajendra Place, New Deihl -110008 

PART·I STATEMENT OF STANDALONE & CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2023 



7 Figure of earlier periods have been regroupcd/recast/reclassllfed wherever necessary; 

Place New 0.Hu 
Date 09.11 2023 

6 Statement of Assets and liabilities as on 30th September, 2023 Is enclosed herewith. 

5 The Company Is having two subsidiaries named Phoenix Cement Limited and Phoenix lnduJtrles Limited; therefore, It has prepared standalone and 
consolldatlon results; 

4 The Company operates fn two segments; 

3 The Limited Re,,lew repon Is unmodified and there are no comments or remorks which l>ffd to be de>crlbed In the pr"1aibed lonnat. The Company has 
also provide<! declaration to that effect to the stock exchange; 



Phoenix International Limited 
CIN:L74899DL1987PLC030092 

Regd. Off.: 3rd Floor, Gopala Tower,25 Rajendra Place, New Delhl - 110008 
STATEMENT OF UNAUDITED STANDALONE & CONSOLIDATED CASH FLOWS FOR THE PERIOD ENDED 30 SEPT. 2023 

(Rs. In Lacs) 
Standalone Consolidated 

Particulars As at As ut Asat As at 
JU Sept. 2U2J JI M11rch, 2U2J JO Sept. 2U2J JI March, 202J 

CASII FLOW FltOl\l OPERA Tl C ACTIVITIES 
Ne1 Profit Before Ta, 149.01 292.99 148.73 279 30 
Adjustment for; 
Add' Depreciauon 182.00 361.85 182.00 361 85 
Less· Interest income (1.97) (23.27) (1.97) (23.27) 
Less Foreign Exchange Difference - Expenses 22.00 75.37 22.00 75.37 
Currency translation reserve - - . 239 33 
Less Interest Expenses 359.57 693.54 359.57 693.56 
Less. Short-Term Provisions - - - - 
Actunal Gain/(Loss) - 5.71 - - 
Other Comprehensive Income - (17.88) - 381 

Operatlng profit before working capital changes 710.61 1,388.31 710.33 1,629.94 
Adjustments for 
Decrease (Increase) in Inventories (64.74) 131.38 (64.77) 131.38 
Decrease (Increase) 111 Trade and other receivables (366.63), (243.5 I) (366.69) (240.87) 
Increase (Decrease) m Trade payables I Current Liabrhties 433.37 388.07 432.52 37607 
:\ct changes in working capital 2.00 275.94 1.06 266.58 
Cash generated from operations 712.61 1,664.26 711.39 1.896.53 
Taxes (44.70) (63.77) (44 70) (63.77) 
Net cash now from operating activities (A) 667.91 1,600.49 666.69 1,832.76 

CASll FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets (0.20) (0.42) (0.20) (0.42) 
Interest Income 1.97 23.27 1.97 23.27 
Deposits with Banks - (12.69) - (12.13) 
Net cash now from investing activities (B) 1.77 10.16 1.77 10.72 

CASII FLOW FROM FINANCING ACl'IVITIES 
Advances from Subsidiaries I Others 195,72 , 454.86 196.85 238.93 
Interest Expenses (Paid) (359 57) (693.54) (359.57) (693.56) 
Changes in Non Curren! Liabiliics - (69.59) . (85.39) 
Foreign Exchange loss I Assets Wnnen of (22.00) (75.37) (22.00) (75.37) 
Securuy Deposits (Paid) I Received (0.06) 0.93 (0.06) 0.52 
Increase I (Repayment) of long term borrowings (510.11) ( 1.046.43) (510.11) (1,046.43) 
Ncl cash now from linancing activities (C) (696.03) (1,429.13) (694.88) (1,661.29) 

Net Increase I (Decrease) in Cash & Cash Equivalents(A+B+C) (26.35) 181.52 (26.42) 182.20 

Cash and cash equivalents at the beginning of the year I Period 237.26 55.74 262.68 80.49 
Cush and cash equivalents at the end or the year/ Period 210.91 237.26 236.26 262.68 
Add: Margin Moncy!FiJted Deposit Balance - - - - 
Cash and Bank Balances 210.91 237.26 236.26 262.68 

Ca~h and cash equivalent comprises of: 
Cash m band 0.19 0.12 14.22 14 15 
Balances with banks(in current account) 210.71 237.13 222.04 248.53 

210.91 237.26 236.26 262.68 

By the Order f the Board 
For Phoenix I ern tional tlrnited ~ 

r ,:~_atiol'). 
~/ .... c, 

Place . New Delhi 
Cl) De i 3 Naren Ku r i\ltt !; Date: 09. 11.2023 Director & Company Sec ~ 

DIN: 00026857 * 



Branch offices: Thane (West) & Bhopal 

Per Pravesh Kumar Sharma 
Partner 
Membership No. 093350 
UDIN:2.JD'?>>§ol:!,~ cH (.)X 2..l :}-I 

Place: Noida 
Date: 09-1 1-2023 

For PMPK & Co. 
Chartered Accountants 
(Firm Regn. No. 019681N) 

4. Based on our review conducted as above, nothing has come to our attention that causes us believe that the accompanying 
Statementprepared in accordancewith applicable accounting standards and other recognised accounting practices and policies 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement 

3. We conducted our review of the Statement in accordance with the Standards on Review Engagement (SRE) 24 l O "Review of 
Interim Financial Information performed by the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India (!CAI). This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the statement is free of material misstatement. A review of interim financial information consists of making inquiries 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain in assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

2. This statement, which is the responsibility of the Company's management and approved by the Board of Directors, has been 
prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" prescribed under section 133 of Companies Act 2013 ("the Act") as amended, read with relevant 
rules issued there under {'Ind As") and other accounting principle generally accepted in India and in compliance with Regulation 
33 of the Securities Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 Our 
responsibility is to express a conclusion on the statements based on our review. 

Limited Review Report on Unaudited Standalone Financial Results of Phoenix International Limited for the quarter ended 
30'h September, 2023 and year to date results for the period from 01 April 2023 to 30 September, 2023 pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
To the Board of Directors of Phoenix International Limited 
I. We have reviewed the accompanying Statement of unaudited standalone financial results of Phoenix International Limited 

(the Company) for the quarter ended 30th September. 2023 and year to date from I st April, 2023 to so" September, 2023 ("the 
statement") being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

PM PK& Co. 
Chartered Accountants 

Office: SF -22, Ansal Fortune Arcade 
Sector-18, Noiada-201301 
Phone: 9810962081 & 0120-4153734 

e-mail : capraveshsharma@gmail.com 
____ .. , ...... 



5. Based on our review conducted and procedures performed as stated in paragraph 3, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. including the manner in which it is to be disclosed, or that it contains any material misstatement. 

4. The Statement includes the results of the following entities: 
Phoenix Cement Limited (subsidiary of company) and Phoenix Industries Limited (subsidiary of 
company). 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 
of the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Phoenix 
International Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to 
as "the Group"), for the quarter ended 30th September, 2023 and for the period from .Q l " April 2023 to 301h 

September, 2023 ("the Statement"), being submitted by the Parent pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

TO THE BOARD OF DIRECTORS OF PHOENIX INTERNATIONAL LIMITED 

Independent Auditor's Review Report On consolidated unaudited quarterly and year to date financial 
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Office: SF -22, Ansal Fortune Arcade 
Sector-18, Noiada-201301 
Phone: 9810962081 & 0120-4153734 

e-mail : capraveshsharma@gmail.com 

PM PK & Co. 
Chartered Accountants 

Branch offices: Thane (West) & Bhopal 



Per Pravesh Kumar Sharma 
Partner 
Membership No. 093350 
Place: 
Date: 09-11-2023 
UDIN::L3o9:!.µ0_6G, i.H U 't I 02,:,--, 

For PMPK & Co. 
Chartered Accountants 
(Firm Regn. No. 019681N) 

Our conclusion on the Statement is not modified in respect of the above matter. 

6. The consolidated unaudited financial results includes the interim financial information/ 
financial results of Two subsidiaries which have not been reviewed/audited by their auditors, 
whose interim financial information/ financial results reflect total assets of Rs. 46920.32 
Lakh as at 30111 September, 2023 and total revenue of Rs. 714.13 Lakh and Rs. 1429.23 Lakh, 
total net profit/(loss) after tax of Rs. 52.92 Lakh and Rs. 104.03 Lakh and total 
comprehensive income I loss of Rs. 52.92 Lakh and Rs. I 04.03 Lakh for the quarter ended 
30th September, 2023 and for the period from O I st April 2023 to 30th September, 2023, 
respectively, and cash flows (net) of Rs. (26.42) Lakh for the period from O I st April, 2023 to 
30th September, 2023, as considered in the consolidated unaudited financial results. 
According to the information and explanations given to us by the Management, these interim 
financial statements I financial information I financial results are not material to the Group. 
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