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To 

The Department of Corporate Services 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400001 

  

Dear Sir, 

Sub: Subinission of Standalone aud Cousolidated Un-Audited Financial Results for the 

Quarter and Nine months ended 31s' December, 2021 

In compliance with Regulation +4 & $0 of Securities and [xchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, please find the enclosed 

Standalone and Consolidated Un-Audited Financial Results for the quarter and nine months 

period ended 31s* December, 2021 which have been reviewed by the Audit Committee and 

approved by the Board of Directors at their meetings held on January 28, 2022 and also the 

Limited Review Report furnished by the Statutory Auditors of the Company. 

{he meeting of the Board of Virectors of the Company commenced at 2.00 P.M. and concluded at 

3.00 P.M. 

‘his 1s for your information and record. 

thanking you, 

Yours faithfully 

For Medinova Diagnostic Services Limited 

V. SiVLakshini 

Company Secretary 

FCS: 9950 

  

# 7-1-58/A/FF/8, Flat No. 8, Amrutha Business Complex, Ameerpet, Hyderabad - 500 016 
Phone: 040- 42604250, E-mail : medicorp@medinovaindia.com, Website: www.medinovaindia.com  



M.ANANDAM & CO., 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

Review Report to the Board of Directors 

Medinova Diagnostic Services Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 

Medinova Diagnostic Services Limited (the “Company”) for the quarter and nine months 

ended 31* December, 2021 (the “Statement”) attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and approved by 

the Company's Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and 

other accounting principles generally accepled in india Our responsibility is ta issue a report 

on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagernenls (SRE) 2410 “Review of Interim Financial Information performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the financial statements are free of material misstatement. A review is limited 

primarily to inquiries of Company personnel and analytical procedures applied to financial 

data and thus provide less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion 

4, Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of unaudited standalone financial results 

prepared in accordance with applicable accounting standards and other recognized 

accounting practices and policies has not disclosed the information required to be disclosed 

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

  

7 ‘A’, SURYA TOWERS, SARDAR PATEL ROAD, SECUNDERABAD 500003. 

PHONE: 2781 2377, 2781 2034, FAX:2781 2091



M. Anandam & Co., 

Chartered Accountants 

5. The unaudited standalone financial results for the comparative corresponding quarter and 

nine months ended 31“ December, 2020 and audited financial results for the quarter and 

year ended 31st March, 2021 included in the financial results, are based on the previously 

issued results of the Company reviewed/audited by the predecessor auditors, whose 

review/audit reports dated 12": february, 2021 and 23™ April, 2021 expressed an 

unmodified opinion on those financial results. 

Tor M. Anandam & Co., 

Charlered Accountatls 

(Firm Wyler n.No. 0001; 
   

ee Chimalgi 

Partner 

Membership Number: 235955 

UDIN. ALAZ5V55 RA ARAN) 250 

Place: Hyderabad 

Date. 28" January, 2022 

Page 2 of 2



  

MEDINOVA DIAGNOSTIC SERVICES LIMITED 
CIN: L85110TG1993PLC015481 

Regd. Office : 7 1 58/A/ FT8 , Flat No. 8, Armmutha Business Complex, Ameer pel, Hyderabad - 300 G16 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2021 

(Rs. in Lakhs) 
  

  

  

              
  

gi uarter Hinde Nine months Ended Year Knded 
No. Particulars 31.12.2021 30.09.2021] 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021 

(Unaudited) |(Unaudited)| (Unaudited) | (Unaudited) (Unaudited) | (Audited) 

i |Income: 

(a) Revenue from Operations tlie 281.17 336.12 926.39 904.52 1,131.63 
(b) Other Income 7.13 6.74 8.32 16.62 19.72 29.39 
Total Income 224.35 287.91 344.44 943.01 924.24 1,161.02 

2 ‘| Expenses 

(a) Cost of Materials Consumed 54.79 97.13 51.20 205.78 103.23 146.65 
(b) Employee Benefits Expense 46.17 46.12 42.39 137,29 119.68 158.57 
(c) Testing Fees 14.44 16,02 84.88 149,93 310.39 334.68 
(d) Finance Costs 10.48 8.89 4.47 28.96 23.46 30.87 
(e) Depreciation 6.53 6.42 8.61 19.18 23.69 32.19 
(f) Other Expenses 56.66 63.99 62.29 182.39 168.18 228.81 
Total Expenses 189.07 238.57 283.84 723.83 748.63 SAL? 

3 |Profit / (Loss) before Tax 35,28 49.34 90.61 219.48 175 62 729-25 
4 /Tax Expense 

(a) Current Tax 9.27 11.59 1.44 54.61 1.44 8.51 
(b) Taxes of Earlier year 1.14 1.14 - 0.43 
(c) Deferred Tax (5.97) (5.99) - (17.79) 0.43 3.74 

& {Profit /(Loss) for the period (4 4) 30.84 43,74 89.17 181.42 173.75 216.47 
6 |Other Comprehensive Income 

Items that wall not be reclassified te Profit or Loss (Net of 

Remeasurcinent of defined Leucfit plans (0.22) (0.22) - (0.66) . (4.82) 
# | Lotal Comprehensive Income for the period (5+6) 30,62 43.52 89.17 180,86 173.75 211.75 
8 |Paid-up Equity Share capital 

(Face Value Rs 10/- per share) 995.68 995.68 995.68 995.68 995.68 995.68 
9 |Earnings per Equity Share (not annualised) 

a) Haste (Ks ) O31 O44 0.90 1.82 1.45 2.07 
b) Diluted (Rs ) 0.31 0.44 0.90 1.82 1.75 217 

Notes 
  

1. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 28th January, 2022. 
The Statutory Auditors of the Company have carried out limited review of these results and the results are being published in accordance with regulation 33 
of the SEI (Listing Obligations aud Disclosures Requirements) Kegulations, 014 

2. [he Company has one reportable segment (viz. Diagnostic Services) as per the requirements of Ind AS 108 "Operating Segments”. 

3. The Company has considered internal and external sources of information up to the date of approval of these Muancial results in evalualing the possible 
affects that may result from the pandemic relating to COVID-19 on the carrying amounts of the assets. The Company has applied prudenee in arriving at the 
estimates and assumptions. The Company is confident about the recoverability of the assets. 

4, Previous period figures have been regrouped/reclasified, as considered necessary, to conform with the current period presentation, wherever applicable. 

Ploce: Hyderabad 

Date: 28.01.2022 

  

For MEDINOVA DIAGNOSTICSERVICES 

SUNIL, 

    

DIN 01409332, 
# - 

    
ANDRA KONDAPALLY 

MANAGING DIRECT 

 



M.ANANDAM & CO., 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on the Quarterly Consolidated Unaudited Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

Review Report to the Board of Directors 

Medinova Diagnostic Services Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of Medinova Diagnostic Services Limited (“the Holding Company’) and Its 

subsidiary (the Holding Company and its subsidiary together referred to as “the Group”) 

for the quarter and nine months ended 31" December, 2021 (“the Statement”), being 

submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 

“Listing Regulallons”). 

2 This Stalerment, which Is the responsibility of the Holding Company's Management and 

approved by the Holding Company’s Board of Directors, has been prepared in 

accordance wilh the recognilion and measurement principles laid down in Indian 

Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally 

acceplLed in India. Our responsibility is lo express a conclusion on Ue Slalemment based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do nol express an audil opinion. 

4. The Statement includes the results of the subsidiary, Medinova Millenium MRI Services 

LLP. 

un
 Based on our review conducted and procedures performed as stated in paragraph 3 

above, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited consolidated financial results, prepared in 

7 ‘A’, SURYA TOWERS, SARDAR PATEL ROAD, SECUNDERABAD — 500003. 

PHONE: 2781 2377, 2781 2034, FAX:2/81 2091 

 



M. Anandam & Co., 

Chartered Accountants 

accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SFBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

6. The unaudited consolidated financial results for the comparative corresponding quarter 

and nine months ended 31° December, 2020 and audited financial results for the 

quarter and year ended 31* March, 2021 included in the financial results, are based on 

the previously issued results of the Company reviewed/audited by the predecessor 

auditors, whose review/audit reports dated 1 February, 2021 and 23" April, 2021 

expressed an unmodified opinion on those financial results. 

For M. Anandam & Co., 

Chartered Accountants 

  

   

    

   
    

    
    
     

    

(Firm Regn.No.Q0O125S, aN 

{ cae i 

Nee {3 [SECUNDERADAD Ms 

Madhurl Chimalgi = \\ ay 
Partner 

Membership Number: 235955 

UDIN: 22235455 RAHA KO 6111 

Place: Hyderabad 

Date: 28" January, 2022 
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MEDINOVA DIAGNOSTIC SERVICES LIMITED 

CIN: L85110TG1993PLC015481 

Regd. Office : 7-1-58/A/ FF8 , Flat No. 8, Amrutha Business Complex, Ameerpet, Hyderabad - 400 016 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2021 

  

  

  

                
  

_ (Rs in Lakhs) 

____ Quarter Ended Nine Months Ended Year Ended 

SI. No. Particulars 31 12 2021 30,09 2021 «| 31122020] 31122021 | 31122020] 31.03.2021 
_(Unaudited) (Unaudited) (Unaudited) | (Unaudited) | (Unaudited)| (Audited) 

1 Income; 

(a) Revenue from Operations 260.49 335.73 378.13 1050.33 997.50 1274.35 

(b) Other Income 3.33 4.94 5.30 (1.22 3.15 13.61 
Total Income 265.62 340.67 383.43 1061.55 1003.25 1287.96 

2 Expenses 

(a) Cost of Materials Consumed 57.48 100.13 54.46 214.05 112.21 158.40 

(b) Employee Benefits Expense 50.26 50.23 45.98 149,49 130.26 172.79 

(c) Testing Fees 14.07 16.02 84.77 149.56 310.27 334.68 

(d) Finance Costs 12.84 11.38 8.42 36.77 34.81 46 26 

(e) Depreciation 13.85 13.74 18.55 41.06 53.41 7165 

(f) Other Expenses 75.24 83.18 83.37 236.55 228.57 307.96 

Total Expenses 223,74 274.68 295.55 827.48 869.53 1091.74 

3. |Profit / (Loss) before Tax 42.08 65.99 87.88 234.07 133.72 196.22 
4 |Tax Expense 

(a) Current ‘Tax 9.27 11.59 1.44 54.61 1.44 8.51 

(Lb) Faxes of Parlier year 1.14 1.14 0.43 0.43 

(c) Deferred Tax (7.89) (7.51) (22.76) (3.19) 

5 |Profit /(Loss) for the period (3-4) 19:56 6191 86.45 201 08 141 86 190 47 

6 |Other Comprehensive Income 

Items that will not be reclassified to Profit or Loss (Net of 

lux) 

Remeasurement of defined benefit plans (0.22) (0.22) - (0.66) (4 82) 

/ Lotal Comprehensive Income for the period (416) 19 44 61 69 &6 44 200.42 Lal & 184 65 

Net Profit attributable to 

(a) Owners of the Company 35.63 53.73 87/.6/ 192.26 150.69 202.21 

(b) Non Controlling Interest 3.93 8.18 (1.22) 8.81 (18.85) (11.74) 

Other Comprehensive Income attributable to: 

(a) Owners of the Company (02d) (O22) (0.66) (aga) 

(b) Non Controlling Interest - - - - : - 

Total Comprehensive Income attributable to: 

(a) Owners of the Company 33.41 53,52 87.67 151.60 150.69 197.39 
(b) Non Controlling Interest 3.93 8.17 (1.22) 8.81 (18.85) (11./4) 

: eee earns 995.68 995.68 | 995.68 995.68 | 995.68] 995.68 
9 Earnings per Equity Share (not annualised) 

a) Basic (Rs } 036 0.44 0.88 1.93 141 2.03 

b) Diluted (Its.) 0.36 0.54 0.88 1.93 1.51 2.03 

Notes 

1. The above financial results have been reviewed by the Audit Committee and approved by the Board of Lirectors at its meeting held on 28th January, 2022. [he 

Statutory Auditors of the Group have carried out limited review of these results and the results are being published in accordance with Regulation 73 of the SEBI (1 isting 
Obligations and Disclosures Requirements) Regulations,2014. 

2.The above results include the results of the subsidiary, Medinova Millenium MRI Services LLP 

3. The Group has one reportable segment (viz. Diagnostic Services) as per the requirements of Ind AS 108 "Operating Segments". 

4. The Group lias prepared cousolidated financial results based on Ind AS 110 "Consolidated Financial Statements" 

5. The Group has considered internal and external sources of information up to the date of approval of these financial results in evaluating the possible affects that may 

result from the pandemic relating to COVID-19 on the carrying amounts of assets. The Group has applied prudence in arriving at the estimates and assumptions. The 
Group is confident about the: recoverability of the assets 

6. Previous period figures have been regrouped/reclasified, as considered necessary, to conform with the current period presentation, wherever a 

For MEDINOVA DIAGNOSTIC SERVWICES L 

Place: [lyderabad 

Date: 28.01.2022 

  

    SUNIL Ci 

a 

WCONDAPALI 
MANAGING DIRECTOR 

DIN 01409332 aw 
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