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November 02, 2022

To
The Corporate Relations Department
BSE Limited,
Phiroze Jeejeebhoy Towers,
25th Floor, Dalal Street,

Mumbai -400001
Company Code No.526301

Dear Sir/Madam

Subject: Outcome of the Board Meeting held on November 02, 2022.

We hereby inform you that, the Board of Directors in their meeting held today i.e. on Wednesday
November 02, 2022 has inter-alia considered and approved:

1. The Un-audited Standalone and Consolidated Financial Results of the Company for the second
quarter and half year ended September 30, 2022.
The aforesaid financial results together with the Limited review reports issued by M/s. M.
Anandam & Co., Chartered Accountants, Statutory Auditors of the Company are enclosed.

The Meeting commenced at 02:30 p.m. and concluded at 03:15 p.m.

Kindly take the same on record.

Thanking You
For Medinova Diagnostic Services Limited

Anusha Kanumuru
Company Secretary
End.: As above

U 7.] .S&%FFIS. Flat No. 8, Ainrutha Busln~s Complex. Ameerpet, Hyderabad -500016
one: 40- 42604250 E-mail medlcorp~med1novaJndIzcom. ~Wbsite: www.mcdinovatndia.com



MEDINOVA DIAGNOSTIC SERVICES LIMITED
Cut L85110TG1993PLC015481

Regd. Otlice 7-1-58/Al FF8. FIat No.8, Amnitlrn Business Complex, Ameerpet. Hyderabad -500016.

STATEMENT OFt NAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2022(Ri. in L~kIia)

QuarterEndetl HalfYearEnded YearEnded

No I’iirticulat’s 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022~ (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

I Income:
(a) Revenue from Operaltons 198.38 193.41 281.17 391.79 709.17 1,151.38
(b) Other Income 465 354 6.74 8.19 949 2174
Total Income 203.03 196.95 287.91 399.98 718.66 1,173.12

2 Expenses
(a) Cost ofMaierials Consumed 33.66 33.88 97 13 6753 150.99 243.52
(b) Employee Benefits Expense 44.99 46.27 46 12 91.26 91.12 181 99
(c) Testing Fees 12.04 10.06 16.02 22.10 135.49 174.80
(d) Finance Costs 14.49 14.34 8,89 28.83 18.48 41.03
(e) Depreciation and imortisatioti expenses 705 5.41 6.42 12.45 12.65 26.01
(0 Other Expenses 7591 72 15 6399 148.06 125.73 250.38
Total Expenses 188.13 182.11 238.51 370.23 534.46 917.73

3 Profit before Tax 11-21 14.90 14.84 49.34 29.75 184.20 255.39
4 Tax Expense

(a) Current Tax 292 3.12 1159 604 45.35 60.46
(b) Earlier Year’s Tax - - - - - I 1.23
(c) Deferred Tax 0.90 0.63 (5.99) I 53 (II 82~ (23.70)
Total tax expense 3.82 3.75 5.60 7.57 33.53 47.99

S Profit for the period (3-4) 11.08 11.09 43.74 22.18 150.67 207.40
6 OtherCotnprehensii’e Income

Items that will not be reclassified to Profit or
(Net of tax)
Remeasurement of deitited benefit plaits - - (0.22) - (0.44) - 2.09
Income tax relaling to above - - - . (0.53)
Total Comprehensi’L Income for the period

7 (5+6) 11.08 11.09 43.52 22.18 150.23 208.96
8 Paid-up Equity Share capital

(Face Value Rs 10/- per share) 995.68 995.68 995.68 995.68 995.68 995.68

~, Earnings per Equil) Share (not annualised)
a) Basic (Rs.) 0.11 0.11 0.44 0.22 1.51 2.08
b) Diluted (Es) 0_ti 0.11 0.44 0.22 1St 2.08

Notes
I. The above Standalone incial results of Medinova Dtagnostic Services Limited Cthe Company’) have been prepared

in accordance with Indian Accounting Standards

(‘hid AS) prescribed under Section 133 of the Companies Act, 2013 (the Act) read with the relevant rules thereunder and in terms of Regulation 33 of Securities and

Exchange Board oflndia (l.tsting Obligations and Disclosure Requirements) Regulations. 2015.

2. The above Standalone titiancial resttlts have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on 2nd

November, 2022. The Stalutoiy Auditors of the Company have canned out limited review of these results and the results are being published in accordance with regulation

33 ofthe SEBI (Listing Obligations and Disclostires Requirements) Regulations,2015.

3 The Company has one reportable segment (viz. Diagnostic Services) as per the requirements of Ind AS 108 ‘Operating Segments’.

4 Previous penod figures hive been regroupedlreclassified, as considered necessary, to conform with the current period presentation, wherever applicable

For MEDINOVA DIAGNOSTIC SERVICES LTD

Place: Ilyderabad
Date: 02.11.2022

SUNIL CHANDRA KONDAPALLY
MANAGING DIRECTOR

DIN 01409332
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MEDINOVA DIAGNOSTIC SERVICES LIMITED
ON: L85110TG1993PLC015481

Regd Office: 7-1-58/A) FF8 FIat No.8, Amrutha Business Complex, Ameerpet, Hyderabad -500016.
Standalone Balance Sheet as at September 30, 2022

ASSETS
Non-current assets
(a) Property, plant and equipment
(b) Intangible assets
(c) Financial assets

(i) Investments
(ii) Other financial assets

(d) Deferred tax assets (net)
(e) Non-current tax assets (net)
Total non-current assets

Current assets
(a) Inventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Other financial assets

(c) Other current assets
Total current assets
TOTALASSETS( I + II)

EQUITY AND LIABILITIES
Equity
(a) Equity share capital
(b) Other Equity
Total equity

Liabilities
Non-current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Other Financial liabilities

(b) Provisions
Total non-current liabilities

Current liabilities
(a) Financial liabilities

(i) Trade payables
(a)Total outstanding dues of micro and small enterprises
(b)Total outstanding dues of creditors other than micro and small

enterprises
(ii) Other financial liabilities

(b) Other current liabilities
(c) Provisions
Total current liabilities
Total liabilities (II + III)
TOTAL EQUITY AND LIABILITIES (I + II + Ill)

For MEDINOVA DIAGNOSTIC SERVICES LTD

Place: Hyderabad
Date: 02.11.2022

SUNIL CHANDRA KONDAPALLY
MANGING DIRECFOR

DIN 01409332

SI Asat Asat
No. Particulars 30.09.2022 31.03.2022

(Unaudited) (Audited)

(Rs. in Lalths)

103.49
0.54

296.82
16.52
59,06
19 79

79.18
0.65

296.82
13.85
60.59
1352

II

II

Ill

496.22 464.61

15.06 16.56

3689 5028
7828 5515
3848 7568

158 167
lOll 458

180.40 203.92
676.62 668.53

995.68 995.68
(1,320.36) (1,342.55)

(324.68) (346.87)

575.00 57500
- 145

3147 2979
606.47 606.24

I 60 0.94

29488 322.95
72 87 60.54

5 63 4.87
1985 1985

394.83 409.15
1,001.30 1,015.40

67642 668.53
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MEDINOVA DIAGNOSTIC SERVICES LIMITED
CIN: L851 10TG1993PLC01548I

Regd. Office 7-I -58/Al FF8 Flat No. 8, Amrutha Business Complex, Ameerpet, Ilyderabad - 500 016.
Standalone Statement of Cash Flows

A Cash flow from operating activities
Profit before tax
Adjustments for:

Depreciation and amortisation expenses
Interest income
Provision or credit impaired receivables
Remeasurement of defined benefit obligations
Finance costs

Operating profit before changes in assets and liabilities
Changes in working capital:

Decreascl(Increase) in trade receivables
Decreasc/(lncrease) in inventories
Decrease/(lncrease) in other financial assets
Decrease/( Increase) in other lax assets
Decrease/( Increase) in other ctirrent assets
IncTtase/(Dccrease) in trade payables
lncreasc/( Decrease) in provisions and other liabilities
lncrease/(l)ecrease) in other financial liabilities

Cash generated from operations
Direct taxes paidl refund received)
Net cash from operating activities

B Cash flows from investing actiiities
Acquisitioi 1 property, plant and equipment
Increase iii at k deposits
Interest ret ved
Net cash used in investing activities

C Cash (lows from financing activities
Proceeds oi/Oepayment of) I an from holding company
Proceeds o I7( Repayment of) loan from Directors
Proceeds from/ (Repayments of) short-term borrowings, net
Interest paid
Net cash from/(used in) financing activities

Net increase/ (decrease) in cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at end of the year - ______________

12.82
ISO

34.62
(4.81)
(5.53)

(27.41)
2.44

(2.02)

(Rs. in Lakhs)

12.65
(1.88)
(0.22)
(0.44)
18.48

212.79

For MEDINOVA DIAGNOSTIC SERVICES LTD

Place: Hyderabad
Date: 02.11.2022

SIJNILCHANDRA KONDAPALLY
MANGING DIRECTOR

DIN 01409332

Half Year Ended Half Year Ended
Particulars September 30, 2022 September 30, 2021

(Unaudited) (Unaudited)

184.2029.75

12.45
(2.16)
0.57

28.83
69.44

16.51
(11.34)
(5.7t)

(71.72)
(15.67)

(1.22)
81.07 123.62
(7.50) (10.00)
7357 113.62

(36.66) (4.48)
- (58.84)

2.16 1.88
(34.50) (61.44)

- 425.00
- (327.45)

(15.93) (151.16)
(15.93) (53.61)

23.13 (1.42)
55.15 31.36
78.28 29.94

SUNIL CHANDRA 
KONDAPALLY

Digitally signed by SUNIL CHANDRA KONDAPALLY 
DN: c=IN, o=SUNIL CHANDRA KONDAPALLY, 
2.5.4.20=9e139c4ef0bb78f2ab3391fa5ddaaddcd771a2c5bf26
e7bb8b7caaa77ddf0de9, ou=DGFTIEC-0904015149-000, CID 
- 6782241, postalCode=500029, st=Telangana, 
serialNumber=40b1fa6a6931e6f7db7b71e3673f24f25e1e8ab
4fc47f692dd1cdcffc85081a0, cn=SUNIL CHANDRA 
KONDAPALLY 
Date: 2022.11.02 14:42:55 +05'30'



M.ANANDAM & CO., 
CHARTERED ACCOUNTANTS 

7 ‘A’, SURYA TOWERS, SARDAR PATEL ROAD, SECUNDERABAD – 500003. 
PHONE: 2781 2377, 2781 2034, FAX:2781 2091 

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 
 

Review Report to the Board of Directors 
Medinova Diagnostic Services Limited  

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Medinova Diagnostic Services Limited (the “Company”) for the quarter and half year ended 30th 
September, 2022 (the “Statement”) attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the “Listing Regulations”).  

 
2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” 
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the Statement based 
on our review.  

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are 
free of material misstatement. A review is limited primarily to inquiries of Company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion.   

 
4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited standalone financial results prepared in 
accordance with applicable accounting standards and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the manner in 
which it is to be disclosed, or that it contains any material misstatement.  

 
For M. Anandam & Co., 
Chartered Accountants 
(Firm Regn.No.000125S) 
 
         
Madhuri Chimalgi  
Partner 
Membership Number: 235955 
 
UDIN: 22235955BBUDXV5200 
Place: Hyderabad       
Date: 2nd November, 2022 

Madhuri 
Chimalgi

Digitally signed by Madhuri 
Chimalgi 
Date: 2022.11.02 14:56:18 
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6. Ptenous penod figures have been regroupewreclassified, as considered necessary, to conform with the current period presentation, wherever applicable

For MEDINOVA DIAGNOSTIC SERVICES LTD

Place: Ilyderabad

Date: 02.11.2022
SUNIL CHANDRA KONDAPALLY

MANAGING DIRECTOR
DIN 01409332

MEDINOVA DIAGNOSTIC SERVICES LIMITED

CIN: L8SIIOTGI993PLCOI548I
Regd. 0111cc 7-I ‘58/N FF8 • Flat No.8, Ameuths Business Complex, Ameerpet, Hyderabad - 500 016.

STATEMhx I OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FORTHE QUARTER AND HALF YEAR ENDED3OTH SEPTEMBER. 2012

_______________________________________________ (Rs. in LaId.,)

Income:
(a) Revenue front Operations
(b) Other I ‘scoine
Total Income

Quarter Ended Half Year Ended Year Ended

N~ Particulars ‘ 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022
(Unaudured) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

256.12 246.02 33573 502.14 789.84 1320.19
2.91 1.79 494 4.70 3.89 14.64

259.03 247,81 340.67 506.84 795.73 1334.83
2

3
4

S
6

7

Expenses

(a) Cost of\taterials Consumed 37.05 36.89 100.13 73,94 15657 25470
(b) Employee Benefits Expense 49,68 5082 50.23 100.50 9923 198,27
Cc) Testing Fees II 18 9,73 16.02 20.91 35.49 173.89
(d) Finance Costs 15.55 16.38 11.38 31.92 23,93 50,94
(e) Depreciation 10.11 10,71 13.74 20.02 27.21 54.65
(I) Other I xpenses 96.02 91.01 83.18 187.04 161.31 322.69
Total Esitenses 219.59 215.54 274.68 435.13 603.74 1055.14
Profit before ‘rita 39.44 32.21 65.99 71.71 191.99 279.69
Tax Expense
(a) ~urtcns lax 292 3.12 11.59 6.04 45.35 60.46
(b) Earlier car’s Tax . , . . . I 1.23
(c) Deferred ‘I’a* 054 (0 64) (751 (0.10) (14.87) (30.06)
Total tax expense 3.46 2.48 4.08 5.94 30.48 41.63
Profit for else period (3’4) 35.98 29.79 61.91 65.77 161.51 238,06
Other Comprehensive Income

Items that n ill not be reciassi fled to Profit or Loss
(Net oftax

Re,sieasueessicstt ofdefined benefit plans . . (0.22) (0.44) 2.09
Income tax elating to above - . . . ‘ (0.53)
Total Con.ttrehensive Income for tile period (5+6) 35.98 29.79 61.69 65.71 161,07 239.62

Net Profit areributable to:
(a) Owners ufihe Company 35.98 2979 53.73 65.77 I 36.63 226.82
(b) Non Controlling interest . ‘ 8.18 . 4,88 11.24
Other Comprehensive Income attributable to:

(a) Owners oflite Company . (0.22) . (0.44) I 56
(b) Non Coseirolling Interest . . . -

Total Con,prehensive Income attributable to:
(a) Ownes’s oftlse Company 3598 29.79 53.52 65.77 156.19 228.38
(b) Non Controlling Interest . . 8,17 . 488 11.24

8 Patd’up Equity Share capital
(Face Value Rs 10/. per share) 995.68 995.68 995.68 995.68 995.68 995.68

9 Earaings per Equity Share (not annualised)

a) Basic (Ks.) 0,36 0,30 0.54 0.66 1.57 2.27
b) Diluted (Ks.) I 0.36 0.30 0,54 0.66 1.57 2,21

Notes
I The above Coitsoitdated Itnanctal results of Medsisova Diagnostic Services Limited (‘the Coinpansy’) have been prepared in accordance with Indian Accounting
Standards (‘md AS”) presenbed under Section 133 oftise Companies Ace, 2013 (‘the Act’) mad with the relevant rules thereunder and In tenns of Regulation 33 of
Secuneiesand Eas.lt:stsge Board oflisdis (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2 The above Consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on
2nd November, 2022 The Statatoty Auditors ofthe Company save casried out limited review ofthese results and the results are being published in accordance with
regulation 33 ofllte SEBI (Listing Obligations and Disclosures Requirements) Regulationx,20l3.

3. The above restills iticlude the results oftlse wholly owned aubsidiasy, Medinova Millennium MRI Services LLP

4. The Group Isas otis reportable segment (viz. Diagnostic Services) as per the requirements oflnd AS 108 ‘Operating Segments’.

5. ‘rIse Group has prepared consolidated financial resules based on Ind AS 110 ‘Consolidated Financial Statements’.
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MEDINOVA DIAGNOSTIC SERVICES LIMITED

CIN: L851 10TG1993PLC015481
Regd Office 7-1-58/Al FF8 FIaI No. 8, Ammtha Business Complex, Ameerpel, Hyderabad -500016

Consolidated Balance Sheet as at September 30, 2022

AS%ETS
Non-current assets
(a) Property, plant and equipment
(bt Intangible assets
(c) Financial assets

(i) Other financial assets
(dl Deferred tax assets, (net
(et Noii-cuneiii tax assets, (net
Total non-current assets
Current assets
(a) toventories
(I,) rinancial assets

(i) Trade receivables
(ii) Cash and cash equivalents
tüi) Bank balances other than (ii) above
(iv) Oiher financial assets

(c) Oiher current assels
Total current assets
TOlALASSETS(I+ II)

LQI i~Y AND LIABIISIIES
Equity
a :quiIy share capital

(b) Other equily
Equity attributable to onners of Parent Company
Nun controlling interest
Total equity

Liabilities
II Non-current liabilities

a nancial liabilities
Borrowings
visions

Total non-current liabilities

Current liabilities
(a) I inancial liabilities

i) Borrowings
ii) Trade payables
a)Tolal outstanding dues of and small enterprises
b) Total outstanding dues of creditors other than micro and small

enierprises
iii) Oiher financial liabilities

(h) Oilier current liabilities
(c) Provisions
Total current liabilities
Total liabilities (It + Ill)
Tot At. EQUITY AND LIABILITIES (I + II + Ill)

(Rs. in Laldis)

For MEDINOVA DIAGNOSTIC SERVICES LTD

Place: Ilyderabad
Date 02.11.2022

SUNIL CHANDRA KONDAPALLY
MANGING DIRECTOR

DIN 01409332

SI Asat Asat
No. Particulars 30.09.2022 31.03.2022

(Unaudited) (Audited)

164.12
0.54

16.52
58.94
21.26

148.11
0.65

13.85
58.83
15.32

261.38 236.76

1731 17.68

38,71 51.77
78.39 55.42
38.48 75.68

158 167
1062 504

185.09 207.26
446.47 444.02

995 68 995 68
(L610 78) (1,676.56)

(615.10) (680.88)

(615.10) (680.88)

575.00 57500
3148 2979

606.48 604.79

I I 37 63.46

194 1.17

30613 334.05
7447 62.20
6.16 5.25

5502 5398
455.09 520.11

1,061.57 1,124.90
446.47 444.02
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A. Cash flow from operating activities
Profit before tax
Adjustmentsfor;

Depreciation expense
Interest income

Pro’ sion for credit impaired receivables
Ret e istirement of defined benefit obligations

fiini cc costs
Operating profit before changes in assets and liabilities
Changes in workrng capita

(Increase)’ decrease in trade receivables
(Increase)/ decrease in inventories
(lncrcose)/ decrease In other financial assets

Decrease/(Increase) in other tax assets
Decrease/(Increase) in other current assets

lncrease/(decrease) in trade payables
Incrense/(decrease) in provisions and other liabilities
lncrease/(dccrease) in other financial liabilities

Cash generated from operations

Direct taxes paidl(refund received)
Net cash generated from operating activities (A)

B. Cash flows from investing activities
Acquisition of property, plant and equipment
Increase n bank deposits
Interest eceived

Net cash used in investing activities (B)

C. Cash lows from financing activities
Proceeds of/(Repayment of) loan from holding company
Proceeds oll(Repayment of) loan from Directors
Proceeds t’roml (Repayments of) short-term borrowings, net
Interesi paid

Net cash used in financing activities

Net increase/(decrease) in cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at end of the period

For MEDINOVA DIAGNOSTIC SERVICES LTD

Place: tlyderabad SUNILCUANDRA KONDAPALLY
Date : 1)2.11.2022 MANGING DIRECTOR

DIN 01409332

MEDINOVA DIAGNOSTIC SERVICES LIMITED

CIN: L851 10TG1993PLC015481
Regd Office 7.1-58/Al FF8, Flat No. 8, Amrutha Business Complex, Ameerpet, Hyderabad - 500 016

Consolidated Statement of Cash Flows

Half Year Ended Half Year Ended
September 30, 2022 September 30, 2021

(Unaudited) (tJnaudited)

(Rs. in Lakhs)

71.71 191,99

20.82
(2.16)

0.57

31.20

27.2 I
(I 88)

(0.22)
(0.44)
23.92

90.94 216.64

2.49 19.84
0.37 (11.06)

34.63 3.94

(448) -

(5 58) (7.36)

(27 4) (74.36)
169 (15.38)
029 (1.46)

103.21 130.82
(750) (10.00)
95.71 120.82

(36.74) (4.48)

- (58.84)
2.16 1.88

(34.58) (61.44)

- 42500

- (327.45)
(52 09) (27.28)
(1727) (155 12)
(69.36) (84.85)

2797 (1.54)

5542 3169
78.39 30.15

SUNIL 
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Independent Auditor’s Review Report on the Quarterly Consolidated Unaudited Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 
Review Report to the Board of Directors 
Medinova Diagnostic Services Limited  
 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Medinova Diagnostic Services Limited (“the Holding Company”) and its subsidiary (the Holding 
Company and its subsidiary together referred to as “the Group”) for the quarter and half year 
ended 30th September, 2022 (“the Statement”), being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the “Listing Regulations”). 
 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved 
by the Holding Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim 
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

 
4. The Statement includes the results of the subsidiary, Medinova Millenium MRI Services LLP.  

 

  



M. Anandam & Co., 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying statement of 
unaudited consolidated financial results, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

 
For M. Anandam & Co., 
Chartered Accountants 
(Firm Regn.No.000125S)    

   
 

Madhuri Chimalgi 

Partner 

Membership Number: 235955 

 

UDIN: 22235955BBUEOT6969 

 

Place: Hyderabad       

Date: 2nd November, 2022 
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