
15th May, 2023 

The Manager,            The General Manager, 
Listing Department,            Department of Corporate Services, 
National Stock Exchange of India Ltd,           BSE Ltd., 
Exchange Plaza,           1st Floor, New Trading Ring, 
Plot No. – C – 1, G Block,           Rotunda Building, 
Bandra – Kurla Complex,           P.J. Towers, 
Bandra (East),            Dalal Street, Fort, 
Mumbai – 400051            Mumbai – 400001  

NSE Code:- PCBL           BSE Code:- 506590   

Dear Sir, 
Sub:- Outcome of the Board Meeting held on 15th May, 2023 

Further to our letter dated 2nd May, 2023, we write to inform you that pursuant to Regulations 30 and 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (referred to as the “SEBI Listing 
Regulations”), the Board of Directors of the Company, at its Meeting held today, i.e. 15th May, 2023, has inter 
alia, considered and approved the following:- 

1. Audited Financial Results (Standalone and Consolidated) of the Company, for the quarter and financial year
ended 31st March, 2023.

A copy of the Audited Financial Results (Standalone and Consolidated) of the Company, for the quarter and financial 
year ended 31st March, 2023 along with the Statement of Assets and Liabilities, Auditors’ Report and declaration on 
Audit Reports with unmodified opinion are enclosed herewith for your records.    

In terms of Regulation 47 of the SEBI Listing Regulations, the extract of the Audited Standalone and Consolidated 
Financial Results of the Company for the quarter and financial year ended 31st March, 2023 shall be published in the 
Newspapers.  



  

 

  

   

 

 

The full format of the financial results shall be available on the website of the Stock Exchanges where the equity shares 
of the Company are listed, namely, National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) at 
www.nseindia.com and www.bseindia.com and on Company’s website at www.pcblltd.com         

 
The Meeting of the Board of Directors of the Company commenced at 2 P.M. and concluded at 4:10 P.M.  
 
You are requested to acknowledge the afore-mentioned information and oblige. 
 
 
 
 
Yours faithfully, 
For PCBL LIMITED 
 

 
 
 
 

K. Mukherjee 
Company Secretary and Chief Legal Officer 
 
 
Enclo: As above  
 
  

 

 

 

 

 

 

 

http://www.nseindia.com/
http://www.bseindia.com/
http://www.pcblltd.com/














S.R. Bmusor * Co. LLP 2nd & 3rd Floor
Golf View Corporate Tower - B
Sector - 42, Sector RoadChartered Accountants

Independent Auditor's Report on the Quarterly and year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations antl
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
PCBL Limited

Report on the audit of the Standalone Financial Results

Opinion

Wc havc auditcd thc accornpan\-urir statcnrent of quarterlv and r,cArto date standalone financial resllts
of PCBL Limitcd (thc ''Compan)''') for thc quar-tcr endecl March 31. 2023 and for the r ear encled March
31.2023 (''Statemcnt"), attaclred herovith. bcing submittcd bi,the Compan\ pursuant to the
requiremcnt of Regulation 33 of-'.Le SEBI (Listrng Obligations and Discr,osure P.cquireii-icnts)
Rcgulations. 20 I 5. as amcnded (the "Lrstrng Rcgulations"').

In our opinion aud to the best of our infonrr:rtion and according to tire erplanations given to us. the
Statcment.

i. is presented in accordance with the requirements of the Listing Regulatrons in this regard;
and

ii. gives a truc and fair vicn' in confomitl nith thc applicable accounting standards and other
accounting principles generallr- acceptcd in india- of tho net profit ancl other compre hcnsiye
loss and othcr financial informatiori of the Companr for the quarter ended March i l. 2023
and for the voar endcd March 3l. 2023.

Basis for Opinion

We cortducted our audit in accordance l'ith the Standards on Auditing (SAs) specified undcr
section 113(10) of tlre Conrpanics Act. 2013" as amcnded ('lhe Act"). Ourresponsibilitics undcrthose
Standards are flirther descnbed in thc 'Auditor's Responsibilitios for the Audit of the Stapdalonc
Financral Re sults" section of our repofi. Wc are independent of the Companr in accordance rvith thc
Code of Ethics issued b1' the Institute of Clhartercd Accoiurtants of InJia togcther u,rth the cthrcal
rcquircments that are relevant to ouraudit of the financial statements undorthe provisions of the Act
and the Rulcs thcrcundcr- and lr,e ltave fulfilled our other cthical responsibilitics in ascordance g,ith
thcse rcquircments and the Code of Ethics. We trelieve that thc audrt evidonce obtained br, us is
suflicrent and appropnate to prorrtde a basrs fbr our oprrlloll

Management's Responsibilities for the Standalone Financial Results

The Statement has bcen preparcd on the basis of the standalonc annual financial statemcnts. The Board
of Direclors o1'the ConTpan)':rre responsible forthe prcparation and presenlatron of the Statementthat
gives i tme and fair vierv of the nci profit ancl other comprehensrvi; Ioss of thc Companv and other
finaneia,l infonna,tion in aceordanc,e rrith the appheable a,eeounting sta,rel-arcls prcscdbe(-l under Scetion
133 of the Act rcad rvith relcvant rules issued thcreundcr and other acco.,niing principles gcnerallv
accepted in lndia and in compliancc rvith Regulation 33 of the Listing Rcgulations. This responsibilin,
also includes maintenance of adequate accounting records in accordance rvith tlre provisions of the Act
tbr safeguarding of thc asscts of tire Cornparr. and for prerzenting and detccting frauds ancl other
rrregularities; selection and application of appropriate accounting policies. rnaking judgrncnts and
cstimates thnt arc reasonabic and prLLdent: and thc design" implernentation and maintenauce of adequatc
intemal firrarrcial controls. that u,ere operating effectivelv for ensuring the accurao and4ffiss
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of the accourrting rccords. rclcvant to thc preparation and presentation of the Statement that gir;c a true
and fair vierv and are frcc from material nrisstatement" rvhether due to fraud or e rror.

In prcparing the Statement. the Board of Dircctors are responsible for asscssing thc Companr-'s ability
to continue as a going concem. drsclosing. as apphcablc. nlattcrs related to going concem and using the
going conccm basrs of accounting unless the Board of Directors crthcr intends to liquidate the Companv
or to ccasc oporations. or has no realistic alternative but to do si-r.

Thc Board of Dircctors arc also responsible for ol.ersccing the Companl'"s financial reporting proccss

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectrves are to obtain reasonablc asslrrAnce about whether tho Statcrncnt as a rvhole is frec from
matenal misstatement. rvliether duc to lraud or cror. and to issue an auditor's rcporl that include s our
opinion. Reasonable assllra.nce is a high lcvel of assurance but is not a guarantoc that an audit conducted
;- ^..^^-l^,... . ,. :rl, C A - .. :ll ^1.. ^, ^ ,.,l..r .^r ^ ,--^'^;^l ,-i^^r^+^-'^-+ .. l. '," ,t ,'. ,-'- l\,'li-^r^r^*.^'ii- ^^,1l!l gt!(JtlldrlL \\ iur Jn5 \i lil ul\\u\: uLtvtt d tttdLLtldt ttii55LdtLrrrLrrL \\ tlult r( L,\lst5. .vll:ltdtLlllLltts Lar

adse frorn fraud or eror and arc considered material if. individuallr' or in the aggregatc. thel' could
reasonablr- be expected to influencc the economic decisions of uscrs taken on the basis of thc Statement.

As part of an audit in accordance u-ith SAs. nc erercise professional iudgment and nraintain
profcssronal skcpticrsm throughoutthe audit. We also.

. Idcntif) and assess the nsks of matenal misstatcment of the Statemcnt. uihether due to fraud or
cror. design and perform audit proccdllre s responsive to those risks- and obtain audit eriidence that
is suffrcicnt and appropnate to providc a basis for our opinion. The risk of not detecting a material
misstatement rcsultrng &om fraud is higher than for one resuiting fronr eror. as fiaud mav involve
collusion, forgery, intentronal omissions. misrepresentations. orthe override of rnternal control.

. Obtain an understanding of interual control relevantto thc audit in orderto design audit procedures

that are appropriate in the circumstanccs. Under Section 143(3Xi) of the Act. uc are also

responsible for erpressulg our opinion or-r *"hether the companr has adequate internal financial
^^,^+-^l^ .-.1+1- -^f^-^-^^ +^ C-^-^i^l ,"r^r.-,-,,,^+^ ;,- ,-1^^^ ^-,J +1... ^,-.--^+,,.," ^Cf^^+;-.^-^-^ ^f .,,,-1.i,,UiiLiUiS WiLii iUiUiUiiLU LU iiiiiiliei.ii f,LdL!lLtUiits iri Pi.lU! dii\i ul! UPUld,t[rg utlu!Llvullu)] ur su!11

controls.
r Evaluate thc appropriatcness of accounting policies uscd and the reasonableness of accounting

estimates and related disclosures madc bv the Board of Directors.
. Conclude on the appropnateness of the Boaid of Directors' use of the going concem basis of

accounting and. based on the audit evidence obtaincd- w'hether a material unce fiaintv csists related
to events or conditions that ma1'cast signrficant dolrbi on the Companr''s abiliti'to continue as a
going concem lf rve conclude that a material unce rtarntri exists, we are required to drau- attention
in our auditor's report to the relatcd drsclosures in the financial rcsuits or. if such dtsclosures arc
inadequate , to modifi our opinion. Our conclusions are based on the audit cvidence obtarned up to
the date of our aLrditor's report. Holever. flrture sl'cnts or conditions ma--v cause the Companl'to
cease to continue as a going concem.

o Evaluate the overall presentation- structurc and content of thc Statement. rncludurg the disclosures.
and rvhether the Statement represents the underlvilg transactions and cvonts in a manner that
achier es fair prcscntetion

Wc communicate r.vith those charged ivith govemance rcgarding. among other matters" the planned
scopc and tirning of thc audit and significant audit findings. inch.rding anl.significant deficiencies in
internal control that u e identifi, dunng our audit.

We also provide those charged rvith gove mauce u rth a statemcnt that u. e have complied ri ith rclevant
ethrcal requirements regarding indcpendencc. and to communicatc n'itlt them all relationships and other
matters that mav reasonablv be thought to bcar on our independcncc- and rvhere appli
.^6-^,,^*,{.'Jqr u<ft<lr uJ.

lated
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Other Matter

ftc Statemelt include s the rcsults for the qualtor ended March 31. 2AT being the baiancing figure

betr.vccn the aldited figures in rcspect of the full financial vear ended March 3 | .2023 and the published

unauditcd 1'ear-to-date figures up to thc third quarler of the curretrt financial 1'ear. rl,hich rverc subiected

to a limitcd rer,ieu bv us- as required under thc Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartcred Accountants
ICAI Firm Registration Number: 301003E1E300005

Per Vishal Sharma
f)o rtrr,-r

Membership No.. 096766

uDIN:d3O?6 lLCt*tYlt,
Place: Al; bol hi I

Date: N4",1l{{o1}
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Tel : +91 124 681 6000

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
PCBL Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accornpanving statunrent of quarterll- and ve arto date consolidated financial rcsults
of PCBL Limrted ('Holding Companl'") and rts subsidiaries (the Holding Compauv and its subsidiarics
together referred to as 'the Group"')" fbr tho qua(er ended March 31. 2023 and for ths l ear ended March
: I lnl2 1-.C+^r^*".-r"\ ^*^^1.,I l,^-.,,, irL L.,:^^.,,L-.;*^.1 l-.. +1., LI^1.'Ji,.,. f '^,-,.^,., ,r,,rn,,nnr +n +Ln
-'l- -i,--i \ Jtdt{;iiiuii( .r. uLLd!lilll ILvLL\\ l(rl. ulrrrS tuurrrrtruu u-\ (ll! t lutqlrr5 \ ulltPdl) Pursuarrt (u llr!

requirement of Regulation 33 of thc SEBI (Listrng Obligations and Disclosure Requircments)
Regulations. 2015. as amcnded ("Listing Regulations")
ln our opinion and to the bcst of our infonnation and accordirrg to the erplanations given to us and

bascd on the consideration of tlic reports of the orhcrauditors on scparale audited financial statemcnts

of thc subsidianes. the Staternent.

ii.

includes the results of the following entitics:
a) PCBL Limitcd - Holding Companr'
b) Phillips Carbon Black Cvprus Holdings Limitcd (PCBCHL) - rvholll' owncd

subsidiary of the Holding Compan-1.

c) Phillips Carbon Black Vrctnam Joint Stock Companl'- subsidian' of PCBCIHL.

d) PCBL (TN) Limited - uhoilv orvned subsidian'of the Holding Companr..

are presentcd in accordance lvith the rcqriirements of thc Listing Regulations in this regard:
nnd

gives a true and fsir l,iex, in confomrih u ith the applicablc accounting standards^ and other
accounting principlcs gcnerallv accepted in India" ofthe consoiidatcd net profit and other
comprehensive loss and other financial infonrration of the Group for the quarter endcd

March 31.2023 and for.the vear ended March Sl. ZAn.

Basis for: Opinion

\1.', ,..-1,,^t^,J ^,,- ^,,,],t i- ^^,.^-,1^,.^. .. itl, tl^^ Qt^,.J^.J,. ^,. t,,,1;r;,.^ /C \.r ." . ,.^^;ff-,{ "'.,-l '.Vi L' CLiiititiCie Li uiii dli(iii iii .iUUuiLia-iilLU \\ iaii iiitr JLaijiLrdiLrS Uii -lLiuiLiiiq (.1^sr. dJ JP!!rrr!u (rrrulr

Scction 143( l0) of thc Comparrie s Actr. 2013. as amcnded (''the Act"). Our rcsponsibilities under thosc
Standards arc fifihcr dcscribed in the ''Auditor's Rcsponsibilities for the Audit of the Consolidatcd
Financial Rcsults"' scction of our rcport. We are rndependcnt ofthe Group. in accordarce rrilh the 'Code

of Ethics' issuccl br- thc Institute of Chartered Accountants of India together uith thc cthical
requirements that are relevant to ollr audit of the financial statcmcnts trnderthe provisions of thc Act
and the Rules thereunder. and u'c hal'c fu1fi1led our other ethical responsibilities in accordancc r.vith

the se requirements and the Code of Ethics. Wc believe that the audrt e vidence obtarne d br us and other
auditors in terms of their repofis referred to in ''Othcr Matter" paragrapli bcloiv. is sufficicnt and

appropriate to prorride a basis for our opinion.

Management's Responsibilities for the Cnnsolidated Financial Results

-Ihe Statcmcnt has been prepared on thc ba.sis of the consolidated annual lhnancial
Holding Company's Board of Directors are responsible for the preparation and presentati

iii
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Siatb-irlitr;i giG a ftue and fair r.ierv ofthe net profit and other comprehcnsive loss and othcr financial

information of the Group in accordance u'ith thc applicable accountitrg standards prescribed under

section 133 of the Act read rvith relevant rules issued thereunder and other accountittg principles

generallv acccpted in tnrlia a-nd in complialce rvith Rcgulation 33 of the Listing Regulatrons. The

respectivc Board of f)irectors of thc companies inch,rded in the Group are rcsponsible for tnaintenance

of adequatc accounting records in accordancc rvith the provisions of the Act for safeguarding of the

assets of thcir respectir.e companies and for prer.enting and detecting frauds and other incgularitrcs:

sclcctioii and applicatioii of appiopriatc accounting policies: making judgirieiits and estiinates that are

reasr:,nable and prucle nt: and the desrgn. in-rplementation and maintenancc of adequate intemal financial

controls, that lrere opcrating cffectivcl-v for cnsuring the accuracl and completencss of the accounting

records. relevant to thc preparation and presentation of the Statemcnt that give a true and fair vicrv and

are frcc from ntate rial ntisstatemcnt- s hcther due to fraud or e rror. rr hich havc been used forthe purposo

of prepamtion of the Statementbi the Dircctors of the Holding Companr'. as aforesaid.

In prepanng the Statement. the rcspectir,e Board of Drrectors of the corlpanies jncludcd urthe Group

arc responsibie for asscssing thc abiiitv of their respectile companics to continue as a golng collccnl-

{isclosing. as applicahle. mattcrs reiated to gorng concent and usirtg the going concem basis of
accounting unless thc respective Board of Drrectors eithcr intcnds to liquidate the Group or to cease

operations. or has no rcalistic altemativc but to do so.

The respective Board of Drrectors of the compa-nics included in the Group are also responsible for
overseeittg the financial reporling plocess of their re spectivc compuries

Auciitor's Responsibilities ior the Audit of the Consoiidated Financial Resuits

Our objcctives are to obtarn reasonable assurance about uhether the Statement as a uhole is free from

natenal misstatemcnt. i.vhethcr due to fraud or error. and to issue an auditclr's reporl that includcs our

opinion. Reasonable assurance is a high level ofassurance. but is not a guarantec that an audit conducted

in accordancc riith SAs lvi1l alrvavs detcct a matcrial niisstatemcnt u'hen it exists. IVlisstatements calt

arisc from frayd or error and arc considcrcd nTatorial if. indir-idLrall1- or in the aggregatc. thel' could

rcasonablr, bc expected to influence the cconomic dccisions of users taken on the basis ofthe Statemcnt.

As parl of an audit in accordance uith SAs. ue escrcise professiortal judgment and maintain

professional skepticisrn throughout the audit. We also:

. Identif] and assess the risks of material misstatement of the Statement- rvhether due to lraud or

error" dcsrgn and pcrform audit procedures responsive to thosc risks. and obtan audit evidcnce

that is sufficient and appropriate to provide a basis for our opinion. Thc risk of not detecting a

material misstatemcnt resultrng from fraud is higher than for one resulting from error, as fraud

ma1, in.,,L'I.,,,e collusion. fbrgeq.'. intcntional ornissions. misrcpresentalions. or the o.ierride of
intemal control.

. Obtain al understanding of intcmal control relevant to the audit in order to desrgn audit
procedures that are appropnate in the circurnstances. Under Section l'13(3)(i) of thc Act.

\\.c are also rcsponsible for erpressing our opinion on u'hethcr the companl' has adequate

intcmal financial controls rvith refbrcnce to financial statements in place and the operating

effcctiveness of sr:ch controls.
o Evaluate the appropriateness ofaccounting poiicics used aud the reasonablencss ofaccounting
' estimates and relatcd disclosurcs made bv the Board of Diroctors.
. Conclude onthe appropriateness ofthe Board of Directors'use ofthc going concem basrs of

accounting and. based on the audit er,idencc obtaincd. u,hcther a matcnal uncer[ainfi' exists

related to events or conditions that rnal- cast significant doubt on thc abilitr of the Group to

continue as a going concefll. If we conclude that amaterial uncer[aiutv exists. \\-e arc requircd

to drau,attcntion in our auditor's repofito tl,c related disciosures in the Statcment or- if such

disclosures are rnadequate. to modifl' our opinion. Our conciusions are bascd on thc audit
,'rridenne nlrt:iner{ rrr: {g f[9 date of ourauditcr's report. I{olre."'cr, fr.lt',trc e-"'et-rts or-c_onCitions! ! ruvrrev " ^-f *. 

-4A&
ma\, cause the Croup to cease to continuc as a going collcern.
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o Evaluate the overall prcsentation- strllcture and content of the Statement- including the
disclosures. and llhcthcr the Statement represont tlrc urderlr'ing transactions and cvents in a
manner that achier,'es fair presentatrou.

. Obtain sufficrent appropnatc aLrdrt evidence regarding tho linancial results/finalcial
infbnnation of the entities rvithin the Group of u hich rve are thc indcpr.ndent auditors to e\press
an opinion on the Statcuront. We are responsible forthe dircction. suporvision and performance
of the audit of the financial infonnation of such entrties included in thc Statcment of rvhich we
-..^ -I^^ :.^l^-^^.^l --^, ^--ll-^--^ r^--rl-^ ^!l-^-^ .,--:.:^- l - -l f, --l i,- .l- C--t ----' --- i-:-l- l,- - l-dru rilu lilugpllruEilt Juulruis. aua i.iiE uLllct ciltiIiu5 iiiLitiucu iti ulc Jaatctitcilt. \\ltlaii ita\g ucc]l
auditcd b1- other audrtors. such otlier auditors rcmain rcsponsiblo for &e direction. supen,ision
and performance of thc audits carricd out br-them. We remain soleh,responsible for our audit
opinion.

We communicate lvith thosc charged rvith govemance of the Holding Companv and such other entrties
included in the Statement of rvhich we are the independent auditors rcgarding. arnong other mattcrs. thc
planned scope and timing of the audit and signifrcant audit tindings, including an,\, significant
deficiencies in intemal control that rve identif!'during our audit. We also providc thosc charged uith
govemance u-itir a statement that rve have complied rvith relevant cthical rcquiroments regarding
independencc. and to communicate u'ith them all rclationships and othcr nratters that ma-v reasonabll.
be thought to bear on our independence. and ntcre applicablc. rclatod safeguards.

We also pcrfomred procedures in accordance n'rth thc CircularNo. CIR/CFDICMDl/4412019 dated
Marclr 29-ZAI9 issuedb5.the Secuntres Erchangc Board of lndraundorRegulation 33 (8)ofthe Listing
Po^"1^ti^-. i^ rlla a\ r^6t .'.'.1;^.hl^r\w5lrr(r(lur lJ- rv rrl! !.\twrrt .lppr rLdur!

Other Ilatters

. 'fhe accompanr ing Statement includes the audited finarlcial rcsults/statcments and other financial
information. in respect of 3 subsidiaries, rvhosc financial rcsults/statements include total asscts of
Rsl.230.02crolesasatMarch3l.2023,totalrcvcnuesofRsll.6lcroresandRsll.6l crorcs"total
net profit after tax of Rs. 0.67 crores and Rs. 1.96 crores. total corrprehensir.e incornc of Rs. 0.60
crores and Rs. I .89 crorcs" for the quafier and the r.ear ended on that date respectit eh,- and nct caslt
outflorvs of Rs. 3.-54 crores forthe r-ear ended March 31.2023- as considered rrr the Statcment u,hich
have been audited bi, their respective indcpcndcnt auditors.

The independent auditor's report on thc financial stateriients/financial results/fiuancial infomration
of these entrtie s have been fumished to us b1'the Management and our opinion on thc Statcment in
so far as it rclates to the amounts and disclosures included in respect of thesc subsidiarics is based
colelt arr llr,' r,"rnrfc ^f .t,^1, nrrdil^,'" rrrrl flrn ,rrnnprlrrrnc ,rerfnnrre.l h. ,,. oo ctrt,'rl irr .o---rrltJ diu rrr! Pivw9uui!J PLiiviiiiLU u.i r,J qJ Jaua!u iri Pdid5idPii

abovc.

Certain of these sr"rbsidianes are located outside India uhose financial results and other financial
infomratron have becn prepared in accordance u,ith the accormting principles generalll accopted rn
thetr respectir-e countries and uhich have been audited b1' othcr aLrdrtors under gencrallr accepted
auditing standards applicable in its rcspective country Thc Holding Companl' s management has
converted thc financial results ofsuch subsidiaries locatccl outside India from accounting pnnciples
generally acceptcd in their respective countries to accounting principlcs genera111' accepted in India.
We have audited these conr;crsion adjr"rstments made b1,'the Holding Compaur s rnanagement. Our
opinion in so far as it rclates to the balances and affairs of such subsidia.ncs located outside lndia is
based on the report of othcr auditors and the conv-ersion adjustlents prcparcd bv the uranagemcnt
of thc Holding Companr and auditcd bv us
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Our optuion on the Statement is not modified in rcspoct of thc abovs matlers u'ith respect to olrr
reliance on thc u'ork done and the reports of thc other auditors.

. Tlte Statcmcnt rncludes the results forthe quafte r cndcd March 3l" 2023 being the balancing figures
bctrveen the audited figure s in rcspcct of thc full financial vear ended March 31. 2023 and the
published unauditcd rrear-to-date figures up to the end of the third quarter of the cnment financial
vear" uhich rvcrc subiected to a lirnited revien- b-v us as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartcrcd Accountants
ICAI Fim Registration Number: 30 1003E/E300005

*'f,r}e9Y*
nan \./ishol S,h-*-.
PLr r rJlr(rr Jrr(rr rrre

Partncr
Membership No.: 096766

u D rN :.f .to qfi 66 6(rv HT g t,
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