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To, 
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Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Code: 533581 
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A-20/2, MIDCSupa, Taluka- Parner 

Distt. Ahmednagar, Maharashtra-414301, India 
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To, 
The Manager (Listing) 
National Stock Exchange of India Limited, 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400 051 

Scrip Symbol: PGEL 

Sub: Audited Financial Results for the quarter and year ended March 31, 2022 
and Auditors' Report thereon. 

Dear Sir/Madam, 
Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (Listing Regulations), this is to inform that Board of Directors of the 
Company, in their meeting held today i.e. May 28, 2022 has inter-alia considered and 
approved the Audited Financial Results (Standalone and Consolidated) for the quarter 
and year ended on March 31, 2022. 

Please find attached: 
• Audited Financial Results (Standalone and Consolidated) for the quarter and year 

ended on March 31, 2022 along with statement of Assets & Liabilities and Cash 
Flow Statement, 

• Auditors' Report, and 
• Declaration about unmodified opinion in audit report. 

This is for your information and record please. 

Thanking you, 

AN IATF 16949/18001/14001 COMPANY 

• Registered Office 
DTJ-209, Second Floor 

DLF Tower-B, Jasola 
New Delhi-110025 

Tele-Fax# 011-41421439 
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

( Rs. In Lakhs) 
<: uarter Ended Year Ended 

Particulars Mar31 2022 Dec 31 2021 Mar 31 2021 Mar 31 2022 Mar 31 2021 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I. Income from Operations 

(a) Revenue from Operations (net) 41,758.49 26,757 .11 32,956.88 102,193.77 70,320.65 

(b) Other Income 1,723.78 81.11 95.86 1,960.28 262 .13 

Total Revenue 43,482.27 26,838.22 33,052.74 104,154.05 70,582.78 

II. Expenses: 

{a) Cost of Materials consumed 27,297.33 19,612.46 24,087.34 71,969.99 51,831.18 

{b) Purchase of stock-In-trade 8,819.36 2,061 .00 1,993.60 12,986.26 3,501.38 
(c) Changes in Inventories of Finished Goods, Work in progress & Stock In 
Trade 

(818.90) 234 .69 846 .50 (1,451.42) 318.90 

(d) Employee benefits expense 2,192.38 1,817.98 1,912.07 6,954 .52 5,499 .51 

(e) Finance Costs 596.68 458 .86 479 .17 1,912.56 1,843.58 

(f) Depreciation and amortisation expense 532.18 500.10 476.77 1,956.87 1,801.23 

(g) Other expenses 1,841.90 1,457.50 1,685.36 5,477.60 4,193.23 

Total Expenses 40,460.93 26,142.59 31,480.81 99,806.38 68,989.02 

III. Profit/(Loss) before exceptional itenis and tax (I-II) 3,021.34 695.63 1,571.93 4,347.67 1,593.76 

IV. Exceptional Items (62.82) (68.56) 128.85 (8.68) 81.55 

V. Profit before tax (III-IV) 2,958.52 764.19 1,443.08 4,356.35 1,512.21 

VI. Tax expense 

(1) Current Tax - - - -
(2) Deferred Tax 819.35 131.49 399.16 1,059.57 350 .46 

VII. Profit for the period (V-VI) ·2,139.17 632.70 1,043.92 3,296.78 1,161.75 

VIII. Other Comprehensive Income 

A( I) Items that will not be reclassified to profit or loss 83.32 (5.31) (7 .67) 64 .02 52 .20 

(il) Income tax relating to Items that will not be reclassified to profit or - - - - -
loss 

B{i) Items that will reclassified to profit or loss - - - - -
(II) Income tax relating to Items that will be reclassified to profit or loss - - - - -

Total Other Comprehensive Income 83.32 (5.31) (7.67) 64.02 52.20 

IX. Total Comprehensive Income for the period/year (VII+VIII) 2,222.49 627.39 1,036.25 3,360.80 1,213.95 

X. Paid up equity share capital: (Face ValueRs. 10 each) 2,122.49 2,122.49 1,969.39 2, 122.49 1,969.39 

1
xx. Other Equity 28,679 .71 17,277.71 

XII. Earnings Per equity share (not annualised) 

(a) Basic 10.22 3.07 5.35 15.93 5.95 

(b) Diluted 9.51 2.93 5.35 15.00 5.95 

1. The above results have been reviewed by Audit Committee and approved by Board of Directors at Its meeting held on May 28, 2022 . The Statutory 
Auditors have provided their Audit Report. 
2. The company have one "Reportable Operating Segment" In line with the Indian Accounting Standard (IND·AS-108)-"0peratlng Segments". 

3. The company has made an assessment of the impact of the continuing Covid-19 pandemic on Its current and future operations, liquidity position and cash 
now giving due consideration to the internal and external factors. The company is continuously monitoring the situation and does not foresee any significant 
Impact on Its operations and the financial position as at 31st March, 2022. 
~ . Exeptlonalltems Includes net foreign exchange (galn)/loss and also net loss on Inventories and property, plant & equipment due to fire In FY 2020-21 

5.a)The Company on July 01, 2021 allotted 11,95,950 Equity Shares of face value of Rs. 10/- each at an Issue price of Rs. 337/- each by way of preferential 
lllotment to the persons belonging to 'Non-Promoter' category. The Issue was made In accordance with the SEBI (Issue of capital and Disclosure 
~equlrements) Regulations, 2018 as amended (the "SEBI ICDR Regulations"). The entire proceeds raised by the Company through Preferential issue 
1ggregatlng to Rs. 4030.351akhs have been utilized during the year ended March 31, 2022. 
>)The Company on July 01, 2021 allotted 10,76,904 Debentures of face value of Rs. 337/- each at an issue price of Rs. 337/- each by way of preferential 

1iiotment to the persons belonging to 'Non-Promoter' category. The Issue was made In accordance with the SEBI (Issue of capital and Disclosure 
lequlrements) Regulations, 2018 as amended (the "SEBI ICDR Regulations") . The entire proceeds raised by the Company through Preferential issue 
1ggregatlng toRs. 3629.171akhs have been utilized during the year ended March 31, 2022. 
)The Company on December 10, 2021 allotted 3,35,000 Equity Shares of face value of Rs. 10/· each pursuant to conversion of 3,35,000 Fully Convertible 
Varrants Issued on March 31, 2021 at an issue price of Rs. 150/· each by wa~~~~ tlal allotment to the persons belonging to 'Promoter' and 'Non-
remoter' category . The Issue was made In accordance with the SEBI (Issue ' o Q: i~closure Requirements) Regulations, 2018 as amended (the 
SEBI !CDR Regulations") . The entire proceeds raised by the Company thr ~efere~ ~$.sue aggregating toRs. 376.88 lakhs have been utilized during 

1e year ended March 31, 2022. Jl ~ \ 
For PG Electr~las~. Ltd. 

~or 



6.0ther Income for the quarter ending 31 51 march 2022, includes an amount of Rs 1391 .71 Lakhs on account of subsidy for Industrial Promotion Policy of Government of 
Maharashtra for MIDC SUPA, Ahmednagar Unit of PG Electroplast Limited. 

?.During the quarter, the Company's 100% Subsidiary PG Technoplast Limited (PGTL) commenced the operation at its MIDC SUPA, Ahmednagar, Unit. This Unit is one of the most 
backward integrated Room Air Conditioner (RAG) assembly unit in India, with in house facilities for making all Plastic molding components, Sheet Metal Compone n ts, Heat­
Exchangers and Cross fiow fans. 

8.The figures for the corresponding previous periods have been regrouped/ reclassified wherever considered necessary to confirm to the figures represented 
in the current period . 

9.The figures for the last quarter are the balancing figures between audited figures in respect of the full financial year up to 31st March 202.2 and unaudited 
published year-to-date figures up to 31st December 2021, being the date of the end of the third quarter of the financial years which were subjected to limited 

Place: Greater Naida, U.P. 
Dated: 28th May, 2022 

lfOvpcfl®cE;e~tr 

Director 



PG Electroplast Limited (J8 PG (CIN L32109DL2003PLC1194 16) 
Regd. Office : DTJ-209, DLF Tower-B, Jasola, New Delhi-110025, 
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2022 

Statements of Assets & Liabilities (Rs. In Lakhs) 

Particulars As at March 31, 2022 As at March 31, 2021 

Audited Audited 

ASSETS 

Non-current assets 

(a) Property, Plant and Equipment 27,382.94 27,257.70 
(b) Capital work-in-progress 107.22 601.15 
(c) Intangible assets 49.25 55.24 
(d) Financial Assets 

(I) Investment 7,588.85 17.45 
(II) other Financial Assets 405.45 311 .99 

(e) Deferred tax assets (net) - -
(f) Other non-current assets 349.05 1,393.37 

Total Non-current assets 35,882.76 29,636.90 

Current assets 

(a) Inventories 20,343.07 9,261.07 
(b) Financial Assets 

(i) Trade receivables 17,257.89 14,725.64 
(II) Cash and cash equivalents 1,398.89 740.45 
(iii) Bank balances other than(ii) above 1,475.07 999.13 

(iv) Loans 1,371.71 31.32 
(v) others financial assets 1,788.19 380. 19 

(c) Other current assets 2,382 .52 1,980.98 

(d) Income Tax Assets (Net) 419.84 182.93 
Total Current Assets 46,437.18 28,301.70 

TOTAL ASSETS 82,319.94 57,938.60 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 2,122.49 1,969.40 

(b) Other Equity 28,679.71 17,277.71 
Total Equity 30,802.20 19,247.11 

LIABILITIES 

Non-current liabilities 

(a) Financial Liabilities 
(i) Borrow ings 8,983.16 8,708.81 
(i i) Other financial liabilities 178.37 242.54 
(iii) Lease liabilities 33 .21 53.96 

(b) Deferred Tax Liabilities (Net) 1,552.61 493.04 

(c) Provisions 409.73 560.07 
Total Non-current liabilities 11,157.08 10,058.43 

Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 17,403.75 9,621.31 

(ii) Trade payabies -other than micro & small enterpri 18,795.96 14,230.48 

(iii) Trade payables -micro & small enterprises 932.52 1,104.25 

(iv) Other f inancial liabilities 2,379.02 2,017.04 

(v) Lease liabilities 61.73 98.73 

(b) Other current liabilities 700.25 1,520 .23 

(c) Provisions 87.43 41.03 
Total Current liabilities 40,360.66 28,633.07 

TOTAL EQUITY AND LIABILITIES 82,319.94 57,938.60 

~~ 
Ff!cfrG~t;c~e~fid ~~~~rst ud. 

1.; \_ 

~~ Place: Greater Noida, U.P. ~t~ jj\l tl Dated:28th May, 2022 Director 

~~ · e;:.!:'!:-C?;9' 
(/ 



PG ELECTROPLAST LIMITED 
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022 

Particulars 

A CASH FLOW FROM OPERATING ACTIVITiES 
I< 
Profit before tax 

, •'" 

Adjustments to reconcile profit before tax to net cash flows 
Depreciation and amortisation expenses 
Employees expenses non operating 
Loss on sale of fixed assets & Assets written off 
Profit on sale of fixed assets 
Mise balances written off 
Provision for warranty expenses- post sales 
Provision for doubtful debts 
Provision for doubtful advance to suppliers & capital advance 
Provision for slow & non moving Inventories 
lmpiarment allowance 
Loss on Inventory due to Fire 
Liabilities written back 
Share Based Expenses 
Interest expense on leased liabilities 
Profit on Recognition of Investment through FVTPL 
Interest expense 
Interest Income 
Operating profit before working capital changes 
Movements in working capital : 
Increase/ (decrease) in trade Payables 
lncrease/(decrease) in non· current provisions 
lncrease/(decrease) in Short· term provisions 
Increase/ (decrease) in Other Current Liabilities 
lncrease/(decrease) in Current financial Liabilities 
Decrease/(increase) in trade receivables 
Decrease/(increase) in inventories 
Decrease I (increase) in Short · term loans 
Decrease/ (Increase) in Other Current Assets 
Decrease/(lncrease) in Other current Financial Assets 
Decrease/(increase) in other non current assets 
Decrease/ (Increase) in Other non Financial Assets 
Cash generated (used in)/from operations 
Direct taxes (paid)/refund 
Net cash flow (used in)/from operating activities (A) 

B ~~SH·~~O~.E_~_2~ INV.f~Tificl ~CIL-.:Lli.E? -· 
Purchase of Property Plant and equipment including CWIP & Intangible 

Proceeds from sale of Property plant and equipment 
Investments made during the year 
Bank Deposit having maturity more than 3 months 
Interest received 
Loan given to subsidiary 
Net cash flow (used in) investing activities (B) 

(/8 
31st March, 2022 

. . -· 
4356.34 

1956.87 
64.02 

4.27 
(7.80) 
19.28 
50.00 

221.07 
105.00 
18.01 
0.00 
0.00 

(28.17) 
190.94 
12.17 
(4.24) 

1900.39 
(327.75) 

8,530.40 

4421.93 
(150.34) 

(3.60) 
(819 .98) 
221.10 

(2877.60) 
(11100.01) 

(243.96) 
(401.54) 

(1167.71) 
26.96 

(12.19) 
(3,576.54) 

(236.91) 
(3,813.45) 

. - - -
(955.66) 

596.29 
(7551.33) 

(703.03) 
233.29 

(1096.43) 
(9,476.86) 

-~ l ~!i:f.bQ.WfROM!LNf.l!CIJ:IG A<?'!JVIT!~S · _ • 1,'?J1rt".'<~1Z2~fL__ 1 ... __ ~·~·---
Proceeds from Long-term borrowings 
Repayment of long· term borrowings 
Proceeds from Equity Share Capital 

~ 

. 
3140.54 

Proceeds from CCO 
Short-term borrowings (Net) 
Payment of principal portion of lease liabilities 
Payment of interest portion of lease I iabil ities 
Interest paid 
Net cash flow from/(used in) in financing activities (C) 

Net increase/(decrease) In cash and cash equivalents (A+ B +C) 
Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at the end of the period 

Components of cash and cash equivalents 
Cash on hand 
With banks: 
-on current account 

Total cash and cash equivalents 

Place: Greater Naida, U.P. 

Dated: 28th May,2021 

(3316.29) 
4407.23 
3629.17 
8183.68 
(116.59) 
(12.17) 

(1966.80) 
13,948.75 

658.44 
740.45 

1,398.89 

11.01 
0.00 

1387.88 
1,398.89 

PG 
(Rs In lakhs) 

31st March, 2021 

1,512.21 

1,801.23 
52.20 
18.69 

(44.37) 
62.94 

38.68 
30.00 
67.75 
4.99 

146.94 
(9.09) 

18. 13 
(1.45) 

1,825.45 
(117 .39) 

5,406.90 

4,712.39 
(14.56) 
(19.57) 

1,045.76 
403.73 

(4,738.63) 
(1,017.79) 

(13 .29) 
(370.08) 
248.02 

12.90 
(46.63) 

5,609.15 
120.96 

5,730.11 

... ~ .. __. .......... 
(4,409.27) 

155.74 
(16.00) 

(219.29) 
113.00 

(4,375.81 .. • 
5,687.58 

(2,076.48) 
410.63 

(3,828 .63) 
(99.41) 
(18 .13) 

(1 ,818.33) 
(1,742.78) 

(388.48) 
1,128.94 

740.45 

4.81 

735.64 
740.45 



S S KOTHARI MEHTA 
&COMPANY 
CHARTERED ACCOUNTANTS 

Independent Auditors' Report on the Quarterly and Year to Date Audited Standalone Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligati·ons and 

Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

PG Electroplast Limited 

New Delhi 

Report on the Audit of the Standalone Financial Results 

Opinion 

1. We have audited the accompanying statement of quarterly and year to date standalone financial 

results of PG Electroplast Limited (the "Company") for the quarter and year ended March 31, 2022 

("Statement"), attached herewith, being submitted by the Company pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended (the "Listing Regulations") . 

2. In our opinion and to the best of our information and according to the explanations given to us, 

the Statement: 

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii. gives a true and fair view in conformity with the applicable Indian accounting standards and 

other accounting principles generally accepted in India, of the net profit and other 

comprehensive Income and other financial information of the Company for the quarter and 

year ended March 31, 2022. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013, as amended ("the Act" ). Our responsibilities under 

those Standards are further described in the "Auditor's Responsibilities for the Audit of the 

Standalone Financial Results" section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion 

on the statement. 

Plot No. 68, Okhla Industrial Area, Phase-Ill, New Delhi-11 0020 
Tel : +91-114670 8888 E-mail: info@sskmin.com 

Page 1 of 4 
www.sskmin.com 



S S KOTHARI MEHTA 
& COMPANY 
CHARTERED ACCOUNTANTS 

Management's Responsibilities for the Standalone Financial Results 

4. This Statement has been prepared on the basis of the standalone annual financial statements. The 

Board of Directors of the Company are responsible for the preparation and presentation of the 

Statement that gives a true and fair view of the net profit and other comprehensive income of the 

Company and other financial information in accordance with the applicable Indian accounting 

standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Statement that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of the Statement. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

Page 2 of 4 



S S KOTHARI MEHTA 
& COMPANY 
CHARTERED ACCOUNTANTS 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness of 

such controls . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to continue 

as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions may cause 

the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a 

manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Page 3 of 4 



Other matters 

S S KOTHARI MEHTA 
& COMPANY 
CHARTERED ACCOUNTANTS 

9. The Statement includes the results for the quarter ended March 31, 2022 being the balancing 

figure between the audited figures in respect of the full f inancial year ended March 31, 2022 and 

the published unaudited year-to-date figures up to the third quarter of the current financial year, 

which were subjected to a limited review by us, as required under the Listing Regulations. 

10. The audit of the financial statements/financial result of the Company for the quarter and year 

ended March 31, 2021, was carried out Chitresh Gupta & Associates, Chartered Accountants, 

having firm registration no. 017079N, who has expressed an unmodified opinion on those financial 

statements/financial result vide their report dated June 05, 2021. 

Our opinion on the statement is not modified in respect of above matters. 

Place: New Delhi 

Date: May 28, 2022 

UDIN: 22500607AJUUOW8602 

For S. S. KOTHARI MEHTA & COMPANY 

Chartered Accountants 

AMITGOEL 

Partner 

Membership No. 500607 
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PG Electroplast Limited C18 ' 
(CIN L32109DL2003PLC119416) PG 

Regd. Office : DTJ-209, Dlf Tower-S, Jasola, New Delhi-110025, 
PH/Fax: 91-11-41421439; Email: info@pgel.in; Website: www.pgel.in 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

Quarter Ended Year End ed 

Particulars March 31, 2022 Dec 31, 2021 March 31, March 31, 
March 31, 2021 7021 2022 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I. Income from Operations 

(a) Revenue from Operations (net) 49,983.82 26,199.57 32,956.88 109,771.79 70,320.65 

(b) Other Income 1,663.05 59.94 95.77 1,824.09 261 .98 

Total Revenue 51646.87 26259.51 33052.65 111,595.88 70,582.63 

II. Expenses: 

(a) Cost of Materials consumed 29,528.71 18,560.88 24,087.34 73,149.77 51,831.18 

(b) Purchase of stock-in-trade 13,744.51 2,401.21 1,993.60 18,161.84 3,501.38 
(c) Changes in inventories of Finished Goods, Work in progress & (2,051.14) 10.29 
Stock in Trade 

846 .50 . (2,908.06) 318.90 

(d) Employee benefits expense 2,781.29 2,024.17 1,912.07 7, 785.34 5,499 .51 

(e) Finance Costs 866.28 526 .11 479 .17 2,249 .99 1,843.58 

(f) Depreciation and amortisation expense 717.27 569 .40 476.77 2,211.27 1,801.23 

(g) Other expenses 2,397.29 1,549.05 1,685.50 6,134.57 4,193 .65 

Total Expenses 47,984.20 25,641.11 31,480.95 106,784.72 68,989.44 

III. Profit/(Loss) before exceptional items and tax (I-II) 3,662.67 618.40 1,571.70 4,811.15 1,593.19 

IV. Exceptional Items (23.21) (66.91) 128.85 (93 .06) 81.55 

V. Profit/(Loss) before tax (III-IV) 3,685.89 685.31 1,442.85 4,904.21 1,511.64 

VI. Tax expense 

(1) Current Tax - - - -
(2) Deferred Tax 922.45 131.49 399.16 1,162.66 350.46 

VII. Profit 1 (loss) for the period (V-VI) 2,763.44 553.82 1,043.69 3,741.55 1,161.18 

VIII. Other Comprehensive Income 

A(i) Items that will not be reclassified to profit or loss 72.05 (8.00) (7.67) 47.09 52.20 

(ii) Income tax relating to items that will not be reclassified to profit - - - - -
or loss 

(iii) Deferred tax on above A(ii) - - - - -

B(i) Items that will reclassified to profit or loss - - - - -

(ii) Income tax relating to items that will be reclassified to profit or - - - - -
loss 
Total Other Comprehensive Income 72.05 (8.00) (7.67) 47.09 52.20 

IX. Total Comprehensive Income for the period (VII+VIII) 2,835.48 545.82 1,036.02 . 3,788.65 1,213.38 

Profit attributable to: 

Owners of the Company 2,763.44 553.82 1,043.69 3,741.55 1,161.18 

Non-controlling Interests - - - - -
Other comprehensive income attributable to: 

Owners of the Company 72.05 (8.00) (7 .67) 47.09 52.20 

Non-controlling interests - - - - -
Total comprehensive income attributable to: 

Owners of the Company 2,835.48 545.82 1,036.02 3,788.65 1,213.38 

Non-controlling Interests - - - -
X. Paid up equity share capital: (Face Value Rs. 10 each) 2,122.49 2,122.49 1,969.39 2,122.49 1,969.39 

XI. Other Equity 29,107.31 17,277.48 

XII. Earnings Per equity share (not annualised) 

:a) Basic 13.27 2.69 5.34 18.08 5.95 

:b) Diluted 12.39 2.57 5.34 17.03 5.95 

L. The above results have been reviewed by Audit Committee and approved by Board of Directors at its meeting held on May 28, 2022. The Statutory 
\uditors have provided their Audit Report. 
!. The Group have only one "Reportable Operating Segment" in line with the Indian Accounting Standard (IND-AS-108)-"0perating Segments". 

l. consequent .to the distruptlon caused due to Covid-19,_ the group has made an asses~~o.f:" ~~March 31, 2022 of recoverability of the carrying 
ralues its assets such as property, plant and equipment, mtang1ble assets, Inventor ~ les and other current assets giving due 
:onsideratlon to the internal and external factors. Further, on account of continue "-' ad of vi ~disease in the country, the Group ~ s made 
lmely and requisite changes which has resulted In consistent growth during the . The p ls~tinuously monitoring thpt.;u~iftnl ~~~t t 
iCCOUnt of Covid- 19 and will make appropriate action required, If any. ~ ~ . ~ • ) For ec ,_, d. 

· d or 



4. The onsolidated financial results are prepared in accordance with the principles and procedures as set out in IND AS 110, notified by Ministry of 
Corporate Affairs. The consolidated financial results of the company include Its two subsidiaries i.e .a) PG Technoplast Private Limited wh ich became 
the w~olly owned subsidiary of the company w.e.f 17th December 2020, b) PG Piastronics Private Limited which became the wholly own ed subsidiary 
of the company w.e.f. 22th June, 2021 combined on a line by line basis by adding together the book values of like items of assets, liabil i ties, Income 
and expenses eliminating intra-company balances and transactions and resulting unrealized gains/losses. The consolidated financial results are 
prepared applying uniform accounting poiicles.Therefore,comparative figures for previous periods has not been given. 
5. Exeptional items includes net foreign exchange (gain)/loss and net loss on inventories and property, plant & equipment due to fire . 

6.a)The Company on .July 01, 2021 allotted 11,95,950 Equity Shares of face value of Rs. 10/- each at an issue price of Rs. 337/- each by way of 
preferential allotment to the persons belonging to 'Non-Promoter' category. The issue was made in accordance with the SEBI (Issue of capital and 
Disclosure Requirements) Regulations, 2018 as amended (the "SEBI !CDR Regulations") . The entire proceeds raised by the Company through 
Preferential issue aggregating to Rs. 4030 .35 lakhs have been utilized during the year ended March 31 , 2022. 
b)The Company on July 01, 2021 allotted 10,76,904 Debentures of face value of Rs. 337/- each at an issue price of Rs. 337/- each by way of 
preferential allotment to the persons belonging to 'Non-Promoter' category . The issue was made in accordance with the SEBI (Issue of capital and 
Disclosure Requirements) Regulations, 2018 as amended (the "SEBI !CDR Regulations"). The entire proceeds raised by the Company through 
Preferential Issue aggregating to Rs. 3629.17 lakhs have been utilized during the year ended March 31, 2022 
c)The Company on December 10, 2021 allotted 3,35,000 Equity Shares of face value of Rs. 10/- each pursuant to conversion of 3,35,000 Fully 
Convertible Warrants issued on March 31, 2021 at an Issue price of Rs. 150/- each by way of preferential allotment to the persons belonging to 
'Promoter' and 'Non-Promoter' category. The issue was made in accordance with the SEBI (Issue of capital and Disclosure Requirements) 
Regulations, 2018 as amended (the "SEBI ICDR Regulations"). The entire proceeds raised by the Company through Preferential issue aggregating to 
Rs. 376.88 lakhs have been utilized during the year ended March 31, 2022. 

7.0ther Income for the quarter ending 31' 1 march 2022, includes an amount of Rs 1391 .71 Lakhs on account of subsidy for Industrial Promotion Policy of 
Government of Maharashtra for MIDC SUPA, Ahmednagar Unit of PG Electroplast Limited. 

8.Durlng the quarter, the Company's 100% Subsidiary PG Technoplast limited (PGTL) commenced the operation at its MIDC SUPA, Ahmednagar, Unit. This Unit is 
one of the most backward integrated Room Air Conditioner (RAG) assembly unit in India, with in house facilities for making all Plastic molding components, Sheet Metal 
Components, Heat-Exchangers and Cross flow fans. 

9.The figures for the last quarter are the balancing figures between audited figures in respect of the full financial year up to 31st March 2022 and 
unaudited published year-to-date figures up to 31st December 2021, being the date of the end of the th ird quarter of the financial years which were 
subjected to limited review . 
10. The figures for the corresponding previous periods have been regrouped/ reclassified wherever considered necessary to confirm to the figures 
represented In the current period . 

Place : Greater Noida, U.P. 
Dated :28h May,2022 



PG Electroplast Limited 
(CIN L32109DL2003PLC119416) (/fjPG 

Regd. Office : DTJ-209, DLF Tower-S, Jasola, New Delhi-110025, 
PH/Fax: 91-11-41421439; Email: lnfo@pgel.in; Website: www.pgel.in 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 

Statements of Assets & liabilities 

Particulars 

ASSETS 
Non-current assets 

(a) Property, Plant and Equipment 

(b) Capital work-in-progress 

(c) Goodwill 
(d) Intangible assets 

(e) Financial Assets 
(I) Investment 

(II) Other Financial Assets 

(f) Other non·current assets 
Total Non-current assets 

Current assets 

(a) Inventories 

(b) Financial Assets 
(i) Trade receivables 

(ii) Cash and cash equivalents 

(Ill) Bank balances other than(il) above 

(lv) Loans 

(v) Others financial assets 

(c) Other current assets 

(d) Income Tax Assets (Net) 
Total Current Assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

Equity 
(a) Equity Share capital 

(b) Other Equity 
Total Equity 

LIABILITIES 
Non-current liabilities 

(a) Financial Liabilities 
(I) Borrowings 
{II) Other financial liabilities 

(ill) Lease Liabilities 

(b) Deferred Tax Liabilities (Net) 

(c) Provisions 
Total Non-current liabilities 

Current liabilities 

(a) Financial Liabilities 
(i) Borrowings 
(ii) Trade payables -other than micro & small enterpri 

(iii) Trade payables -micro & small enterprises 
(iv) Other financial liabilities 

(v) Lease Liabilities 

(b) Other current liabilities 

(c) Provisions 
Total Current liabili~ies 

TOTAL EQUITY AND LIABILITIES 

Place : Greater Nolda, U.P. 

Dated:28th May,2022 

(Rs. In Lakhs) 

As at March 31, 2022 As at March 31, 2021 

Audited Audited 

44,028 .77 27,257.70 
488.98 601.15 

0.34 0.34 
66.78 55 .24 

69.02 15.45 
837.39 311.99 
553 .89 1,393.37 

46,045.17 29,635.24 

28,603.25 9,261.07 

21,332.74 14,725.64 

2,385.29 741.93 
1,533.07 999.13 

275.28 31.32 
1,936.63 232.52 
4,304.24 2,128.65 

436.94 182.93 

60,807.44 28,303.18 
106,852.61 57,938.42 

2,122.49 1,969.40 
29,107.31 17,277.48 

31,229.80 19,246.88 

17,178.48 8,708.81 
178.37 242.48 

1,339 .81 53 .96 
1,655.70 493.04 

447.66 560 .07 
20,800.02 1Q,058.37 

21,206.63 9,621.31 
25,562.65 15,334.73 

1,358.05 

4,453.34 2,017.14 
137.37 98.73 

2,013 .83 1,520.23 
90.92 41.03 

54,822.79 28,633.17 
106,852.61 57,938.42 

For .fG E~ctr~last Li 
t-or t-JG t:lectr 



PG ELECTROPLAST LIMITED 
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022 

Particulars 

A CASH FLOW FROM OPERATING ACTiVITIES 

Profit before tax 
Adjustments to reconcile profit before tax to net casl1 flows 
Depreciation/amortization (Includes depreciation of Right to Use) 

ESOP Expenses 
Employees expenses non operating 
Loss on sale of fixed assets fr Assets written off 

Profit on sale of fixed assets 
Mise balances written off 
Provision for warranty expenses- post sales 
Provision for doubtful debts 
Provision for doubtful advance to suppliers ft capital advance 
Provision for slow ft non moving Inventories 
Impairment allowance 
Loss on fi xed assets due to Fire 
Loss on Inventory due to Fire 
Liabilities written back 
Interest expense on leased liabilities 
Profit on Recognition of Investment through FYTPL 

Interest expense 
Interest income 
Operating profit before working capital changes 

Movements In working capital : 
lncrease/(decrease) in trade Payables 
lncrease/(decrease) in non current provisions 
Increase/ (decrease) in current provisions 
lncrease/(decrease) in Other Current Liabilities 
lncrease/.(decrease) in other Financial Liabilities 
Decrease/(increase) in trade receivables 
Decrease/(increase) in inventories 
Decrease I (increase) in Short term loans 
Decrease/ (increase) in Other Current Assets 
Decrease/(increase) in Other current financial asset 
Decrease/ (increase) in Other non Current Assets 
Decrease/ (increase) in other non current asset 

Cash generated (used in)/from operations 

Direct taxes (paid)/refund 
Net cash flow (used ln)/from operating activities (A) 

B CASH FLOW FROM INVESTING ACTIVITIES 

].· 

Purchase of Property Plant and equipment Including CWIP ft Intangible assets 
Proceeds from sale of Property plant and equipment 
Investments made dur ing the year 
Bank Deposit having maturity more than 3 months 

Interest received 
Net cash flow (used in) investing activities (B) 

C CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Long· term borrowings 
Repayment of long-term borrowings 

Proceeds from Equity Share Capital 

Proceeds from CCD 
Short-term borrowings (Net) 
Payment of principal portion of lease liabilities 
Payment of Interest portion of lease liabilities 

Interest paid 
Net cash flow from/(used In) In financing activities (C) 

Net lncrease/(decrease) in cash and cash equivalents (A • B • C) 
Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at the end of the period 

Components of cash and cash equivalents 

Cash on hand 
With banks: 
-on current account 

Total cash and cash equivalents 

Place: Greater Nelda, U.P. 

Dated:20th May, 2022 

(/8PG 
Rs In Lakhs 

31st March, 2022 31st March, 2021 

4,904.21 1511.64 

2,211.27 1,801 .23 
206.78 
47.09 52.20 
4.27 18.69 

(7 .80) (44 .37) 

19.29 62.94 

50.00 
221.07 38 .68 
105.00 30.00 

18.01 67.75 
4.99 

11.41 
1.53 146.94 

(28.17) (9 .09) 
74 .81 18.13 
(4 .24) (1 .45) 

2,175. 18 1,825.45 
(205.53) (117.39) 

9 804.18 5,406.34 

11,614.14 4,712.39 
(112.41) (14.56) 

(0.11) (19.57) 
493.60 1,045.87 
914.82 403 .73 

(6,952.46) (4,738.63) 
(19,361 .72) (1,017.79) 

(243.96) (13.29) 
(2, 175.60) (370.16) 
(1 ,533 .32) 248.02 

(36.97) 12.90 
(99.13) (46 .63) 

(7 688.94) 5 608.62 
(254.01) 120.96 

(7 942.95) 5 729.58 

(15,710.22) (4,409.27) 
584.88 155.74 
(49.33) (14 .00) 

(1, 106.03) (219.29) 
180.55 113.00 

(16 100.15) (4,373.82) 

12,607.38 5,687.58 
(3,510.91) (2,076.48) 

4,407.23 410.63 
3,629.17 

10,909.65 (3 ,828.63) 
(144.95) (99.41) 
(74.81) (18 .13) 

(2, 136.30) (1 ,818 .33) 
25 686.46 (1 742.77) 

1,643.36 (387.01) 

741.93 1 '128. 94 
2 385.29 741.93 

994.47 4.82 

1,390.82 737.11 
2 385.29 741 .93 

~ 
F~oi-~~o~ectr8~i~st ud. 

' 
Director Dir tor 



S S KOTHARI MEHTA 
&COMPANY 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of 

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 

PG Electroplast limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

1. We have audited the accompanying statement of quarterly and year to date consolidated 

financial results of PG Electroplast Limited ("Holding Company") and its subsidiaries (the Holding 

Company and its subsidiaries together referred to as "the Group") for the quarter and year ended 

March 31, 2022 ("Statement"), attached herewith, being submitted by the Holding Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended {"Listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given to us 

and based on the consideration of the reports of the other auditors on separate audited financial 

statements of the subsidiaries, the Statement: 

i. includes the results of the following entities: 

a. Subsidiaries: 

1 PG Technoplast Private Limited 

2 PG Plastronics Private Limited 

ii. is presented in accordance with the requirements of the Listing Regulations in this 

regard; and 

iii. gives a true and fair view in conformity with the applicable accounting standards, and 

other accounting principles generally accepted in India, ofthe consolidated net profit and 

other comprehensive Income and other financial information of the Group for the 

quarter and for the year ended March 31, 2022. 

Basis for Opinion 

Plot No. 68, Okhla Industrial Area, Phase-Ill, New Delhi-11 0020 
Tel : +91-114670 8888 E-mail: info@sskmin.com 
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S S KOTHARI MEHTA 
& COMPANY 
CHARTERED ACCOUNTANTS 

3. We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 

Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 

those Standards are further described in the "Auditor's Responsibilities for the Audit of the 

Consolidated Financial Results" section of our report. We are independent of the Group in 

accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence obtained by us and other auditors in terms of their reports referred to in 

"Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

4. The Statement has been prepared on the basis of the consolidated annual financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and presentation 

of the Statement that give a true and fair view of the net profit and other comprehensive income 

and other financial information of the Group in accordance with the applicable Indian Accounting 

Standards prescribed under section 133 of the Act read with relevant rules issued thereunder and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. The respective Board of Directors of the companies included in the Group 

are responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

5. In preparing the Statement, the respective Board of Directors of the companies included in the 

Group are responsible for assessing the ability of the Group to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the respective Board of Directors either intends to liquidate the Group or to 

cease operations, or has no realistic alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group are also responsible for 

overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Page 2 of 5 



S S KOTHARI MEHTA 
& COMPANY 
CHARTERED ACCOUNTANTS 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of the Statement. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the group has adequate 

internal financial controls with reference to consolidated financial statements in place and 

the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the Statement 

or, if such disclosures are inadequate, to modify our opinion . Our conclusions are based on 

the audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events in 

a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial 

information of the entities within the Group of which we are the independent auditors to 
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S S KOTHARI MEHTA 
& COMPANY 
CHARTERED ACCOUNTANTS 

express an opinion on the Statement. We are responsible for the direction, supervision, and 

performance of the audit of the financial information of such entities included in the 

Statement of which we are the independent auditors. For the other entities included in the 

Statement, which have been audited by other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by them. 

We remain solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company and such other 

entities if any included in the Statement of which we are the independent auditors regarding, 

among other matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our audit. We also 

provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships 

and other matters that may reasonably be thought to bear on our independence, and where 

applicable, related safeguards. 

10. We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

11. The accompanying Statement includes the audited financial results, in respect of two subsidiaries, 

whose financial results/statements include total assets of Rs 34,703 lakhs as at March 31, 2022, 

total revenues of Rs. 19,729 lakhs and Rs . 21,517 lakhs, total net profit after tax of Rs. 603 lakhs 

and Rs . 500 lakhs, total comprehensive income of Rs. 592 lakhs and Rs. 483 lakhs, for the quarter 

and the year ended on that date respectively, and net cash inflows of Rs. 985 lakhs for the year 

ended March 31, 2022, as considered in the Statement which have been audited by their 

respective independent auditors. 

The independent auditor's report on the standalone financial results of these two subsidiaries 

have been furnished to us by the Management and our opinion on the Statement, in so far as it 

relates to the amounts and disclosures included in respect of these two subsidiaries, is based 

solely on the reports of on auditors and the procedures performed by us as stated in paragraph 

above. 

Our opinion on the statement is not modified in respect of the above matter with respect to our 

reliance on the work done and the reports of the other auditors. 

12. The Statement includes the results for the quarter ended March 31, 2022 being the balancing 

figures between the audited figures in respect of the full financial year ended March 31, 2022 and 

the published unaudited year-to-date figures up to the end of the third quarter of the current 
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financial year, which were subjected to a limited review by us, as required under the Listing 

Regulations. 

13. The audit of the financial statements/financial result of the Company for the quarter and 

year ended March 31, 2021, was carried out Chitresh Gupta & Associates, Chartered 

Accountants, having firm registration no. 017079N, who has expressed an unmodified 

opinion on those financial statements/financial result vide their report dated June OS, 2021. 

Our opinion on the Statement is not modified in respect of above matters. 

Place: New Delhi 

Date: May 28, 2022 

UDIN: 22500607AJUUWDS968 

For S. S. KOTHARI MEHTA & COMPANY 

Chartered Accountants 

- c:rr56N 
~V\A'~---

AMITGOEL 

Partner 

Membership No. 500607 
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(]j PG 

May 28, 2022 

To, 
The Manager (Listing) 
BSE Limited, 
Phirpze Jeejeebhoy Towers, 

Dalal Street, 
Mumbai - 400 001 

Scrip Code: 533581 

P6 ELECTROPLAST LIMITED 
CIN-L321 09DL2003PLC119416 

Corporate Office : 
P-4/2, 4/3, 4/4, 4/5, 4/6, Site-B, UPSIDC Industrial Area, Surajpur 

Greater Noida-201306, Distt. Gautam Budh Nagar (U.P.) India 
Phones# 91-120-2569323, Fax# 91-120-2569131 

E-mail# info@pgel.in Website# www.pgel. in 

To, 
The Manager (Listing) 
National Stock Exchange of India Limited, 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400 051 

Scrip Symbol: PGEL 

Sub: Declaration pursuant to Regulation 33(3){d) of SEBI (Listing Obligation 
and Disclosure Requirements) Regulations 2015 

Dear Sir/Madam, 
Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/56/2016 dated 
May 27, 2016, we hereby declare that the Statutory Auditors - M/s S.S. Kothari Mehta & 
Company, Chartered Accountants, (Firm Registration No. 000756N) have issued Audit 
Report with unmodified opinion on the audited financial results for the quarter and year 

ended March 31, 2022. 

Kindly take the above declaration on your records. 

Thanking you, 

For PG Electroplast Limited 

~irector 

AN IATF 16949/18001/14001 COMPANY 

• Registered Office 
DTJ·209, Second Floor 

DLF Tower ·B, Jasola 
New Delhi-110025 

Tele-Fax# Oll-41421439 
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