
Aro granite industries ltd.

Date: November 10, 2022 

Bombay Stock Exchange Limited 
Department of Corporate Services 
Floor 25, P.J. Towers 
Dalal Street 
Mumbai 400001 
(SCRIP CODE: 513729) 

National Stock Exchange of India Limited 
Listing Department 

5th Floor, Exchange Plaza 
Bandra (E) 
Mumbai 400051 
(SCRIP CODE: AROGRANITE/EQ) 

Re: Information pursuant to regulation 30(2) and Regulation 33 of the SEBI (listing 

Obligations and Disclosure Requirements) Regulations 2015 

Dear Sir, 

In furtherance to our letter dated 31.10.2022, we wish to inform you that the Board of Directors of the 

Company has approved the Audited Accounts of the Company for the quarter and half-year ended 

30.09.2022 

The meeting commences at 12.15 P.M. and concludes at 2.30 P.M. 

Kindly take this declaration on your record. 

Thanking you, 

Yours faithfully 
For Aro granite industries ltd. 

!lk Managing Director 

Encl.: Copy of Audited Financial Results and Auditors' Report 
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Aro granite industries ltd 
(100°/o Export Oriented Unit) 

Regd Office : 1001, 10th Floor. DLF Tower A, Jasola New Delhi - 110025 

Corp Office & Works: Koneripalll Village, Via Shoo!aglr!, HosurTaluk, Krishnag!rl District, Tamil Nadu 635117 

CIN ; L74899DL1988PLC031510 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR ENDED 30TH SEPTEMBER 2022 

Quarter ended Half Year ended 

Particulars 30.09.2022 

Audited 

Revenue from Operations 3,760.28 

Other Income 89.78 

Total Income {I+II) 3,850.06 

Expenses 

Cost of materials consumed 2,715.69 

Purchase of Stock-in-Trade 20.15 

Changes In inventories of finished goods, work-in-progress and Stock-in-Trade (919.32) 

Employee Benefit Expense 410.63 

Financial Costs 329.98 

Depreciation and Amortization Expense 320.51 

Other Expenses 942.01 

TotalExpenses(IV) 3,819.66 

Profit/(Loss) before exceptional items & Tax (III-IV) 30.40 

Less: Exceptional Items -

Profit/(loss) Before Taxes (V-VI) 30.40 

Exceptional Items -

=>refit alter Exceptional Items and before Taxes 30.40 

Tax Expense: 

-Current tax
3.02 

• Mat Credit Entitlement (3.02) 

·Deferred tax (38.07) 

Total Tax expense (38.07) 

Profit/(Loss) for the period from Continuing operation (VII-VIII) 68.48 

Profit/(Loss) for the period from Discontinuing operation -

30.06.2022 30.09.2021 30.09.2022 

Audited Audited Audited 

4,502.90 6,384.74 8,263.18 

(11.94) 197.98 77.84 

4,490.96 6,582.72 8,341.02 

2,735.89 4,529.20 5,451.58 

7.11 22.89 27.26 

(342.57) (1,047.60) (1,261.88) 

427.10 462.08 837.73 

251.82 221.39 581.80 

313.62 318.25 634.13 

1,056.59 1,486.81 1,998.60 

4,449.56 5,993.03 8,269.22 

41.40 589.69 71.80 
- -

41.40 589.69 71.80 

- - -

41.40 589.69 71.80 

9.53 98.40 12.55 

(9.53) 9.40 (12.55) 

23.46 (14.36) (14.61) 

23.46 93.44 {14.61) 

17.94 496.25 86.41 
-

-

For ARO GRANITE . LTD., 

��irector 

30.09.2021 

Audited 

11,800.65 

40.33 

11,840.98 

7,643.70 

55.28 

{l,289.69) 

891.96 

380.70 

635.37 

2,619.22 

10,936.54 

904.44 
-

904.44 

-

904.44 

150.94 

(43.14) 

3.74 

111.54 

792.90 
-

(Rs. in Lacs) 

Year ended 

31.03.2022 

Audited 

22,474.01 

136.13 

22,610.14 

14,780.81 

71.34 

{2,602.51) 

1,879.05 

793.18 

1,273.74 

5,336.96 

21,532.57 

1,077.57 
-

1,077.57 

-

1,077.57 

190.57 

{190.57) 

186.98 

186.98 

890.59 
-



XI Tax Expenses of Discontinuing operation - - - - - -

XII Profit/(Loss} for the period from Discontinuing operation (X�XI) - - - - -

XIII Profit/(Loss) for the period (IX+XII) 68.48 17.94 496.25 86.41 792.90 890.59 

XIV Other Comprehensive Income 

Other Comprehensive income for the period (after tax) - (8.69) 3.15 5.79 11.02 

xv Total Comprehensive Income for the period (XIIl+XIV) Comprising Profit/(Loss) 68.48 9.25 499.40 86.41 798.69 901.61 

XVI Paid up Equity Share Capital (Face Value of Rs.10 each) 1,530 1,530 1,530 1,530 1,530 1,530 

XI Reserves excluding Revaluation Reserves - - - - - -

XVII Other Equity 18,112.19 

XVIII Earnings per Equity Share (for continuing operation) 

Basic ( in Rs.) 0.45 0.06 3.26 0.56 5.22 5.89 

Diiuted (In Rs.) 0.45 0.06 3.26 0.56 5.22 5.89 

XIX Earnings per Equity Share (for disconinued operation) 

Basic ( in Rs.) - - - - - -

Diluted (in Rs.) - - - -

xx Earnings per Equity Share (for disconinued operation) 
Basic ( in Rs.) 0.45 0.06 3.26 0.56 5.22 5.89 

Diluted (in Rs.) 0.45 0.06 3.26 0.56 5.22 5.89 

For Ar.,_ ; :: LTD., 

rC�irector 



ARO GRANITE INDUSTRIES LIMITED 

Standalone Segmentwise Revenue, Results. 

Quarter ended 

SI No Particulars 30.09.2022 30.06.2022 

Audited Audited 

1 Segment Revenue 

a. Quartz Division 474.72 758.79 

b. Granite Slabs/Tiles Division 3,375.34 3732.17 

c. Unallocated Segment - -

3,850.06 4,490.96 

Less: Inter Segment Revenue -

Total Revenue from Operations 3,850.06 4,490.96 

2 Segment Results 

a. Quartz Division (86.03) 18.79 

b. Granite Slabs/Tiles Division 446.40 274.44 

Total Segment Results 360.37 293.23 

Less:

(i) Finance Cost 329.98 251.83 

(I) Net unallocated expenditure/(income) - -

Total Profit Before Tax 30.40 41,40 

3 Segment assets 

a. Quartz Division 6,712.58 -

b. Granite S!abs(Tiles Division 37,731.49 -

Total 44,444.07 -

Less : Inter-segment assets - -

Total Assets 44,444.07 -

4 Segment Liability 

a. Quartz Division 2,457.06 -

b. Granite Slabs/Tiles Division 22,442.67 -

Total 24,899.73 -

less : Inter-segment Uabillties

Total Liabilities 24,899.73 -

Half Year ended 

30.09.2021 30.09.2022 30.09.2021 

Audited Audited Audited 

1,221.68 1,233.51 1,807.36 

5,190.22 7,107.51 10,033.62 
- - -

6,411.89 8,341.02 11,840.98 
- - -

6,411,89 8,341.02 11,840.98 

107.78 (67.24) 156.09 

703.31 720.84 1129.05 

811.09 653.60 1285.14 

221.39 581.80 380.70 
- - -

589,70 71,80 904.44 

6,699.00 6,712.58 6,699.00 

37,105.70 37,731.49 37,105.70 

43,804.70 44,444.07 43,804.70 
- -

43,804.70 44,444.07 43,804.70 

2,674.79 2,457.06 2,674.79 

19,010.02 22,442.67 19,010.02 

21,684.81 24,899.73 21,684.81 

21,684.81 24,899.73 21,684.81 

For I J 
IE ,:musTRIES LTD.,

ta�irector

(Rs in Lacs) 

Year ended 

31.03.2022 

Audited 

4,219.30 

18,390.83 
-

22,610.13 
-

22,610.13 

240.34 

1,630.41 

1,870.75 

793.18 
-

1,077.57 

7,264.04 

37,873.37 

45,137.42 
-

45,137.42 

2,878.27 

22,616.96 

25,495.23 

25,495.23 



STATEMENT OF ASSETS AND LIABILillES AS AT SEPTEMBER 30, 2022 

(Rs. in Lacs) 

Particulars 
As at 30.09.2022 As at 31.03.2022 

Audited Audited 

I ASSETS 

Non-current assets 

Property, Plant and Equipment 15,546.89 15,181.47 
Capital Work in Progress 97.75 781.26 
Intangible Assets 17.36 19.78 
Right of Use Assets 1,063.38 1,065.76 
Financial Assets 
-Investment 88.55 88.55 

-Other Financial Asset 158.09 85.78 
Other Non Current Asset 9.04 99.26 

Total non current assets 16,981.05 17,321.87 
Current Assets 

Inventories 19,332.51 17,730.58 
Financial Assets 

- Investments 25.31 25.31 
-Trade Receivables 5,851.91 7,308.18 
-Cash and cash Equivalents 79.13 128.85 

-Earmarked Balances with Bank 14.03 14.03 
Bank balances other than cash and cash equivalents 581.67 814.72 
-Loans 4.79 3.43 

Other Financial Assets - -

Current tax assets {Net) - -

Other current assets 1,573.67 1,790.46 
Total current assets 27,463.04 27,815.56 
Total Assets 44,444.07 45,137.42 

II Equity and Liabilities 

Equity 

Fquity Share Capital 1,530.00 1,530.00 

Other Equity 18,014.36 18,112.19 

Total Equity 19,544.36 19,642.19 

Liabilities 

Non-current liabilities 

Financial liabilities 

-Borrowings 6,638.20 6,532.22 

-Lease Liabilities - -

Provisions 244.65 259.07 

Deferred Tax Liabilities (Net) 1,129.46 1,150.60 

Total non-current liabilities 8,012.31 7,941.89 

Current Liabilities 

Financial Liabilities 

-Borrowings 13,453.14 13,398.09 

-Trade Payables 2,929.57 3,313.16 

-Other Financial Liabilities 370.06 590.93 

Provisions 57.26 57.26 

Other current liabilities 63.36 112.97 

Current tax liabilities (net) 14.03 80.93 

Total current liabilities 16,887.42 17,553.35 

Total Liabilities 24,899.73 25,495.24 

Total Equity and Liabilities 44,444.07 45,137.42 

For ARO GRANITE INDUSTRIES LTD.,

��irector



ARO GRANITE INDUSTRIES LIMITED 

(100% EXPORT ORIENTED UNIT) 

C!N - L74899DL1988PLC031510 
Regd Office: 1001, 10th Floor, DLF Tower A, Jasola, New Delhi -110025. 
Statement of Cash Flows For the Half Year ended September 30 2022 

Particulars 

A. Cash Flow from operating activities
Profit before exceptional item and tax 
Adjustments For
Depreciation and amortization expense 
Finance Cost
Foreign currency fluctuation (Gain/Loss}
Profit on sale of Property, Plant and equipment
Interest Income on FD with banks and others

Operating Profit before working capital changes

Adjustment for Working Capital Changes 
Oecrease/{lncrease) in Trade receivables 
Decrease/(lncrease) in other receivables
Decrease/(lncrease) in inventories 
(Decrease )Increase in Provisions 
(Decrease )Increase in Trade and other payables 

Cash generated from Operations 

Taxes paid 
Net Cash flow from operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purrha�f' of Propfrtv. Plant and equipment & WIP 
Sale of Fixed Assets
Interest received
Net cash flow from investing Activities

c. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Current Borrowings 
Repayment of long term Borrowings (Secured) 
Interest paid 
Foreign currency fluctuation (Gain/Loss)

Net Cash from financing Activities

NET INCREASE /(DECREASE) IN CASH AND CASH EQUIVALENT

Opening balance of Cash & Cash equivalents
Closing balance of Cash & cash equivalent

Cash and cash Equivalents comprises

Cash in Hand
Balance with Scheduled Banks
-In current Accounts
-Earmarked Balances with Bank 
-In Other Fixed Deposit Accounts 
-In Fixed Deposit Accounts as Margin Money

Total Cash and Cash Equivalents

(Rs in Lacs) 
As at As at 

September 30, 2022 March 31, 2022 

71.80 1,077.57 

634.13 1,273.74 
581.80 793.18 
(46.26) (99.84) 

(0.58) 
(21.06) (32.39) 

1,220.41 3,011.69 

1,456.26 (905.72) 
245.89 (498.70) 

(1,601.93) {3,817.02) 
(14.42) 45.57 

(654.08) 454.26 

652.15 (1,709.91) 

93.40 105.00 

558.75 (1,814.91) 

(488.05) (651.84) 
0.58 

21.06 32.39 
(466.99) (618.87) 

105.98 2,353.80 
SS.OS 733.25 

(581.80) (793.18) 
46.26 99.84 

(374.51) 2,393.70 

(282.75) (40.08) 

957.59 997.67 
674.84 957.59 

5.03 4.65 

74.10 124.20 

14.03 14.03 
189.45 189.45 
392.22 625.27 

674.83 957.59 

For AHO GRANlfE iNDUSTRIES LTD., 

��irector 



Notes: 
1. The above audited Standalone Financial Results have been reviewed by the Audit Committee and approved by the Board of

Directors at their meetings held on 10th November 2)22. These results have been audited by the Statutory Auditor of the

Company who has issued an unqualified opinion thereon.

2. These audited Standalone Financial Results are prepared in accordance with the Indian Accounting Standards (IND AS) as

prescribed under Section 133 of the Companies Act read with rule 3 of the Companies (Indian Accounting Standards) Rules,

2015 and Companies (Indian Accounting Standards) A11endment Rules, 2016.

3. The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits

received Presidential assent in September 2020. The C::ide has been published in the Gazette of India. The Code has come into

effect from 01.07 .2022. The Company will assess the impact of the Code and will record any related impact in the period the

Code becomes effective.

4. During the period the Company is engaged in the bus ness of two segments i.e., 1) Manufacturing of Granite Tiles and Slabs.

and 2) Manufacturing of Quartz (Engineered) Slabs.

5. Figures for the previous periods / year have been regrouped, wherever necessary, to confirm to the current period's

classification.

Place: Hosur, Tamilnadu 
Date: 10.11.2022 

For & on behalf of the Board
-sci-

For /,HO GRANITE INDUSTRIES LTD., 
Sunil Kumar Arora 
Managing Director 
(DIN 00150668) 

Manag��r 



Alok Mittal & Associates 

Chartered Acco1111ta11ts 

G-6, Saket, Ground Floor

New Delhi 110 017 

Tel : 011-46113729, 41655810 

E-mail : caalokmittal@gmail.com

Web : www.caalokmittal.com

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE INTERIM 

STANDALONE FINANCIAL RESULTS 

TO THE BOARD 01? DIRECTORS OF 
MIS ARO GRANITE INDUSTRIES LIMITED 

OPINION 

We have audited the accompanying Statement of Standalonf! Financial Results of Mis ARO 
GRANITE INDUSTRIES LIMITED ("the Company"), for the quarter ended September 30, 

2022 (''the statement"), being submitted by the Compai1y pursuant t? the requirement of 
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 

the statement: 

(i) Is presented in accordance with the requirements of Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(ii) Gives a true and fair ·view in conformity with Indian Accounting Standard 34

"Interim Financial Reporting" ("Ind AS 34") prescribed under section 133 of the

Companies Act, 2013 (the "Act") read with relevant rules issued thereunder and

other accounting principles generally accepted in India of the net profit and total

comprehensive income and other financial information of the Company for the

quaiter ended September 30, 2022.

Basis for Opinion 

We conducted our audit in accordance with the Standards 011 Anditing (SAs) specified under 

section 143 (10) of the Companies Act, 2013("Act"). Our responsibilities under those Standards 

are further described in the Auditor's Responsibilities for the Audit of the Interim Standalone 

Financial Results Section of our Report. We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together 

with the ethical requirements that are relevant to our audit of the interim standalone financial 

Branch Off.: D-163, Sector 47, NOIDA - 201 303 (U.P.), Tel: +91 120 435 9513, 412 5022. 



results under the provisions of the Act and the Rules there under, and we have fulfilled our 

ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for 

our audit opinion. 

Management Responsibilities for the Interim Standalone Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors, has been compiled from the related audited interim condensed standalone 

financial statements. The Company's Board of Directors are responsible for the preparation and 

presentation of the interim standalone financial results that give a tme and fair view of the net 

profit and other comprehensive income and other financial information in accordance with 

Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 

section 133 of the Act read with relevant rules issued there under and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the act for safeguarding the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the interim standalone financial results that give a true and fair 

view and are free from material misstatements, whether due to fraud or eJTor. 

In preparing the interim standalone financial results, the Board of Directors are responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 

Company. 

Auditor's Responsibilities for the Audit of the Interim Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the interim standalone financial 

results as a whole are free from material misstatement, whether due to fraud or eJTor, and to issue 

an auditor's report that includes an opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with SAs, will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these interim standalone financial 

results. 



As a paii of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify au<l assess the 1isks of material misstatement of the interim standalone financial

results, whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis

for our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for the purpose 

of expressing an opinion on effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Director's use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures m the interim standalone financial results or, if such disclosures are

inadequate, to modify our opinion. Our Conclusions ai·e based on the audit evidence

obtained up to the date or our auditor's report. However, future events or conditions may

cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the interim standalone financial

results, including the disclosures, and whether the interim Standalone financial results

represent the underlying transactions and events in a manner that achieves fair

presentation.

Materiality is the magnitude of misstatements in the interim standalone financial result that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the interim standalone financial results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 

in the interim standalone financial res 



We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

For ALOK MITT AL & ASSOCIATES 

Chaiiered Accountants 

Firm Reg. No. 005717N 

Alok Kumar Mittal 

Paiiner 

M.N.: 071205

UDIN: 22071205BCRQIC6140

Place: Hosur, Tamilnadu

Date: November 10, 2022


