Aro granite industries Itd.

Date: October 29, 2021

Bombay Stock Exchange Limited National Stock Exchange of India Limited
Department of Corporate Services Listing Department

Floor 25, P.J. Towers 5% Floor, Exchange Plaza

Dalal Street Bandra (E)

Mumbai 400001 Mumbai 400051

(SCRIP CODE: 513729) (SCRIP CODE: AROGRANITE/EQ)

Re: Information pursuant to regulation 30(2) and Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015

Dear Sir,

In furtherance to our letter dated 18.10.2021, we wish to inform you that the Board of
Directors of the Company has approved the Audited Accounts of the Company for the quarter
and half-year ended 30.09.2021

The meeting commences at 12.45 P.M. and concluded at 2.15 P.M.
Kindly take this declaration on your record.

Thanking you,

Yours faithfully
For Aro granite industries Itd.

Manivg‘nﬁctor

Encl.: Copy of Audited Financial Results and Auditors’ Report
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ARQO GRANITE INDUSTRIES LIMITED
(100% Export Oriented Unit)
Regd Office : 1001, 10th Floor, DLF Tower A, Jasola, New Delhi - 110025,

CIN - L74899DL1988PLCO31510

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER

AND HALF YEAR ENDED 30™ SEFTEMBER, 2021

{Rs in Lacs)
Quarter ended Half Year ended Year ended
SiNo Particulars 30.09.21 30.06.21 30.09.20 30.09.21 30.09.20 31.03.2021
Audited Audited Audited Audited Audited Audited
1|income from operations 6,384.74 5,415.92 4674.02 11,800.65 7505.22 17,937.43
2]Other Income 197.98 (157.65) 13.04 40.33 25.91 63.22
3[Total Income (1 +2) 6,582.72 5,258.27 4,687.06 11,840.98 7,531.13 18,000.65
4{Expenses
Cost of Material Consumed 4,529.20 3,114.50 2159.08 7,643.70 3485.69 10,171.95
Purchase of Stock-In-Trade 22.89 32.39 46.10 55.28 53.23 182.11
Changes in Inventories of Finished goods,
Work-in-progress and others (1,047.60} (242.10) 321.22 (1,289.69) 285.01 (751.62)
Employee benefits expenses 462.08 429.88 445.85 891.96 790.45 1,748.47
Finance costs 221.39 159.30 146.28 380.70 293.89 538.12
Depreciation and amortization expenses 318.25 317.12 267.42 635.37 531.36 1,106.90
Other Expenses 1,486.81 1,132.41 1024.53 2,619.22 1774.71 4,206.96
Total Expenses S5,993.03 4,943.51 4,410.47 10,936.54 7,214.33 17,202.89
5{Profit before exceptional items & tax (3-4) 589.69 314.76 276.59 904.44 316.80 797.76
6}Exceptional items - - - - - -
7{Profit before Tax (5-6) 589.69 314.76 276.59 904.44 316.80 797.76
8jTax Expenses
Current Tax 98.40 52.54 48.64 150.94 55.35 133.16
Less : Mat Credit Entitlerent 9.40 (52.54) (1.38) (43.14) (8.09) (133.16}
Deferred Tax (14.36) 18.10 40.41 3.74 46.60 192.95
9|profit/(Loss) for the period / year from Continuing
{Operation(7-8) 496.25 296.66 188.92 792.90 222.94 604.81
10}Profit/{Loss) far the period / year from Discontinuing
Operation = - - -
11}Tax Expenses of Discontinuing Operation - - o - ~ =
12fprofit/(Loss) for the period / year from Discontinuing
Operation (10-11) - . - - - -
13|Profit/{Loss) for the period/year (9+12) 496.25 296.66 188.92 792.90 222,94 604.81
14jOther Comprehensive Income (after tax) 3.15 2.64 (0.18) 5.79 (0.31) 10.60
15]Total Comprehensive Income {after tax) {13+14) 499.40 299.30 188.74 798.69 222.63 615.42
16]Paid up Equity Share Capital 1,530.00 1,530.00 1,530.00 1,530.00 1,530.00 1,530.00
(Face Vatue : X 10 per Share)
17{Other Equity = - < - 17,234.10
18|Earning per Equity Share (for continuing operation)
Basic (In Rs.) 3.26 1.96 1.23 5.22 1.46 4,02
Diluted {In Rs.) 3.26 1.96 1.23 5.22 1.46 4.02
19|Earning per Equity Share (for Discontinuing operation)
Basic (In Rs.) - - - -
Diluted (In Rs.) - - - - - -
20|Earnings per equity share faor continued operation
Basic (In Rs.) 3.26 1.96 1.23 5.22 1.46 4.02
Diluted (tn Rs.) 3.26 1.96 1.23 5.22 1.46 4.02




ARO GRANITE INDUSTRIES LIMITED

Standalone Segmentwise Revenue, Results.
{Rs in Lacs)

Quarter ended Half Year endled Year ended
SiNo Particulars 30.09.21 30.08.21 30.09.20 30.09.21 30.09.20 | 31.03.2021
Audited Audited Audited Audited Audited Audited
1| Segment Revenue
a. Quartz Division 1,221.68 585.68 - 1,807.36 - 230.09
b. Granite Slabs/Tiles Division 5,190.22 4,843.40 4,687.06 10,033.62 7,531.13 17,770.56
¢ Unallocated Segment - - - . - -
6,411.89 5,429.08 4,687.06 11,840.98 7,531.13 18,000.65
Less: inter Segment Revenue - - - - -
Total Revenue from Operations 6,411.89 5,429.08 4,687.06 11,840,98 | 7,531.13 18,000.65
2] Segment Results
a. Quartz Division 107.78 48.31 . 156.09 - {19.93)
b. Granite Slabs/Tiles Division 703.31 425.74 422.87 1,129.0% 610.69 1,355.81
Total Segment Results 811.09 474.05 422.87 1,285.14 610.69 1,335.88
Less:
(i) Finance Cost 221.39 159.30 146.28 380.70 293.89 538.12
(i) Net unaliocated expenditure/{income} - - - -
Total Profit Before Tax 589,70 314,75 276.59 904.44 316.80 797.76

Note - The Quartz Production started on 18th Jan 2021, the reporting requirement of Segmental reporting not applicable m the
Quarter ended June,30 2020 and Half Year ended September, 30 2020.




STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 20, 2021
' | (Rs. In Lacs)
As at 1 Asat
Particulars 30.09.2021 31.0.3.202.1_
Audited Audited
k4 ASSETS
Non-cuirent assets
Properiy, Piant and Equipment 15,782.87 16,345.86
Capital Work in Progress 1103.17 97.75
Intangible Assets 20.09 22.20
Right of Use Assets 1,070.55 1,075.31
Financial Assets
-Investment 88.55 75.75
-Other Financial Asset 94,97 163.85
Other Non Current Asset 8.37 14.94
To@l non current assets 17,168.56 17,795.66
Current Assets
Inventories 16,111.56 13,913.56
Financial Assets '
- Investments 16.83 11.03
-Trade Receivables 7,794.74 6,402.46
-Cash and Cash Equivalents ~ 12.56 165.07
-Earmarked Balances with Bank 17.97 17.97
Bank balances other than cash and cash equivalents 915.63 814.63
-Loans 4.34 4,01
Other Financial Assets 24.47 2.44
Current tax assets (Net) - -
Other current assets 1,737.13 1,322.08
Total current asscws 26,635.22 22,653.27
Total Asseks 43,303.80 £0,443.93
IT  |Equity and Liabilities
Equity
Equity Share Capital 1,530.00 1,530.00
Other Equity 18,036.54 17,234.10
Total Equity 19,566.54 18,764.10
Liabilities
Non-current liabilities
Financial Liabilities
~Borrowings ) 6,182.01 | © 4,178.42
-Lease Liabilities - 280.71
Provisions 243.29 232.60
Deferred Tax Liabilities (Net) 966.51 966.58
Total non-current liabilities 7,391.80 5,658.31
Current Liabilities
Financial Liabilities
-Borrowings 11,789.20 11,905.13
-Trade Payables 3,452.02 2,755.95
-Other Financial Liabilities 1,200.51 1,088.20
Provisions 38.16 38.16
Other current liabilities 177.18 197.65
Current tax liabilities (net) 189.29 41.41
Total current liabilities 16,846.36 16,026.50
Total Liabilities 24,238.16 21,684.81
Total Equity and Liabilities 43,804.70 40,448.93

‘Eor ARO GRANITE INDUSTRIES 17D,

% Director



ARO GRANITE INDUSTRIES LIMITED

(100% Export Oriented Unit)
CIN - L74899DL1988PLC031510

Regd Office : 1001, 10th Floor, DLF Tower A, Jasola, New Delhi - 110025.

(Rs in Lakhs)

Statement of Cash Flows For the Half Year ended September 30, 2021

Particulars

As at
Sept 30, 2021

As at
March 31, 2021

A. Cash Flow from operating activities
Profit befare exceptional item and tax 904.44 797.76
Adjustments For
Depreciation and amortization expense 635.37 1,106.90
Finance Cost 380.70 538.12
Foreign currency fluctuation {Gain/Loss) 11.38 224,37
Profit on sale of Property, Plant and equipment (0.58) -
Interest Income on FD with banks and others (28.35) (52.54)
Operating Profit before working capital changes 1,902.95 2,614.60
Adjustment for Working Capital Changes
Decrease/(Increase) in Trade receivables {1,392.28) (520.49)
Decrease/(Increase) in other receivables (380.56} (85.61)
Decrease/{Increase) in inventories {2,198.00) (991.85)
(Decrease )increase in Provisions 10.68 3.43
(Decrease )increase in Trade and other payables 561.87 (885.04)
Cash generated from Operations (1,495.33) 135.05
Taxes paid - (70.35)
Net Cash flow from operating activities (1,495.33) 64.70
B. [CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and equipment & WiP (80.69) (446.59)
Sale of Fixed Assets 0.58 -
Interest received 28.35 52.54
Net cash flow from investing Activities (51.76) (394.05)
C. JCASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Current Borrowings 2,003.59 1,361.92
Repayment of Long term Borrowings (Secured) (115.93) (329.71)
Interest paid (380.70) (538.12)
Foreign currency fluctuation (Gain/Loss) (11.38) (224.37)
Net Cash from financing Activities 1,495.59 269.72
NET INCREASE /{DECREASE) IN CASH AND CASH EQUIVALENT (51.50) (89.63)
Opening balance of Cash & Cash equivalents 997.67 1,057.31
Closing bafance of Cash & cash equivalent 946.17 997.67
Cash and cash Equivalents comprises
Cash in Hand 3.25 6.56
Balance with Scheduled Banks
-In current Accounts 9.31 158.51
-Earmarked Balances with Bank 17.97 17.97
-in Other Fixed Deposit Accounts 228.82 148.81
-In Fized Deposit Accounis as Margin Money 686.82 665.82
Total Cash and Cash Equivalents 946.17 997.67

i) The above Cash Flow Statement has been prepared under the ' Insfirect Method’ as set out in Indian Accounting Standard 7,

"Statement of Cash flows"

i) Figures in Bracket indicate cash outgo
iii) The figures for the previous year have been regrouped in order to make them comparable with the current year figures.




Notes:

. The above audited Standalone Financial Results have been reviewed by the Audit Committee and approved by the Board of

Directors at their meetings held on 29" October 2021. These results have been audited by the Statutory Auditor of the Company
who has issued an unqualified opinion thereon.

These audited Standalone Financial Results are prepared in accordance with the Indian Accounting Standards (IND AS) as
prescribed under Section 133 of the Companies Act read with rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

The Code on Social Security, 2020 ('Code’) relating to employee benefits during employment and post-employment benefits
received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the date on
which the Code will come into effect has not been notified. The Company will assess the impact of the Code when it comes
into effect and will record any related impact in the period the Code becomes effective.

The Management has made the assessment of wossible impact of Covid 19 on its liquidity, recoverable values of its financial &
non-financial assets and has concluded that there are no significant adjustments required in the financial results. Further, the
Management will continue to closely monitor any material changes to future economic conditions.

During the period the Company is engaged in the business of two segments i.e., 1) Manufacturing of Granite Tiles and Slabs.
and 2) Manufacturing of Quartz (Engineered) Slabs.

Figures for the previous periods / year have been regrouped, wherever necessary, to confirm to the current period's
classification.

Place: Hosur fFor & on behalf of the Board
Date: 29.10.2021 -sd-
e LTD Sunil Kumar Arora
por A0 GRARS . JSTHES LED., Managing Director
ﬁ (DIN 00150668)

e Diractor
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VAPS & COMPANY

Chartered Accountants
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INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF THE INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
M/S ARO GRANITE INDUSTRIES LIMITED

OPINION

We have audited the accompanying Statement of Standalone Financial Results of M/s ARO
GRANITE INDUSTRIES LIMITED (“the Company”), for the quarter ended September 30,
2021 (“the statement”), being submitted by the Company pursuant to the requirement of
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“the Listing Regulations™).

[n our opinion and to the best of our information and according to the explanations given 10 us,
the statement:

(i) Is presented in accordance with the requirements of Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(ii)  Gives a true and fair view in conformity with indian Accounting Standard 34 and
other accounting principles generally accepted in India of the net profit and total
comprehensive income and other financial information of the Company for the
quarter ended September 30, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (S}Xs) specified under
section 143 (10) of the Companies Act, 2013(*Act”). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Interim Standalone
Financial Results Section of our Report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together
with the ethical requirements that are relevant to our audit of the interim standalone financial
results under the provisions of the Act and the Rules there under, and we have fulfilled our
ethical responsibilities in accordance with these requirements and the ICA1's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion.




Management Responsibilities for the Interim Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been compiled from the related audited interim condensed standalone
financial statements. The Company’s Board of Directors are responsible for the preparation and
presentation of the interim standalone financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance with
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
section 133 of the Act read with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularitics; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the interim standalone financial results that give a true and fair
view and are free from material misstatements, whether due to fraud or error.

In preparing the interim standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concem, disclosing, as applicable, matters
related to going concem and using the going concemn basis of accounting unless the Board of

Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Interim Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the interim standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes an opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs, will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these interim standalone financial
results.




As a part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the interim standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of intemal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Director's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the rclated
disclosures in the interim standalone financial results or, if such disclosures are
inadequate, to modify our opinion. Our Conclusions are based on the audit evidence
obtained up to the date or our auditor's report. However, future events or conditions may
cause the Company to cease lo continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the interim standalone financial
results, including the disclosures, and whether the interim Standalone financial results
rcpresent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the interim standalone financial result that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the interim standalone financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to cvaluate the effect of any identified misstatements
in the interim standalone financial res




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant cthical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For VAPS & COMPANY
Chartered Accountants

Fing)ljn. No. 03612N
{
i\ e

Praveen Kumar Jain
Partner

M.N.: 082515

Place: Hosur, Tamilnadu
Date: October 29, 2021
UDIN: 21082515 AAAAEH3758
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