
 

 

 

Dated: 9
th

 November, 2023 

Place: Hyderabad 

 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Fort, Mumbai-400 001 

BSE Scrip code: 513228 

The National Stock Exchange of India 

Limited 

Bandra Kurla Complex 

Bandra East, Mumbai - 400 051 

NSE Symbol: PENIND 

 

Dear Sir/Madam, 

 

Sub : Un-audited Financial Results for the Quarter and half year ended 30
th

 September, 

2023 

 

Ref: Regulations 30 and 33 of SEBI (Listing Regulations and Disclosure Requirements) 

Regulations, 2015 

 

We wish to inform that at the meeting of the Board of Directors of the company 

commenced at 10:00 a.m. and concluded at 5:15 p.m. on Thursday the 9
th

 day of 

November, 2023, the following are attached herewith: 

 

 

1) Approved the Un-audited Financial Results (Standalone and Consolidated) for the 

quarter and half year ended 30
th

 September, 2023 as recommended by the Audit 

Committee at its meeting held on 7
th

 November, 2023. 

 

2) Approved the Limited Review Report (standalone and consolidated) issued by the 

Statutory Auditors of the Company for the Quarter and half year ended 30
th

 September, 

2023. 

 

Kindly take the same on your records.  

 

The same will be made available on the Company’s website viz., www.pennarindia.com.   

 

Thanking you, 
 
 

Yours faithfully, 
 

 

http://www.pennarindia.com/
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Balance Sheet (in Lakhs) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            

Consolidated Standalone 

Unaudited Audited Audited 

al As at As at Suilenifiar 30 As at 

September 30, 2023 | March 31, 2023 2023 ’ | March 31, 2023 

ASSETS 

Non-current assets 

Property, plant and equipment 61,824 62,825 56,908 57,590 

Right-of-use assets 8,131 8,142 4,472 4,457 

Capital work-in-progress 5,507 1,825 2,288 1,005 

Other intangible assets 989 1,088 956 1,041 

Financial assets 
(a) Investments 38 2 7,823 885 

(b) Trade receivables 3,031 3,085 3,031 3,085 

(c) Loans - - 2,907 9,761 

(d) Other financial assets 1,822 1,876 1,083 1,019 

Income tax assets (net) 2,062 1,289 1,996 1,267 

Other non-current assets 2,200 1,845 2,200 1,015 

Total Non-current assets (1) 85,604 81,977 83,664 81,125 

Current assets 

Inventories 80,418 78,270 76,532 73,664 

Financial assets 
(a) Investments 4,487 2,697 4,487 2,697 

(b) Trade receivables 44,660 36,346 40,256 36,329 

(c) Cash and cash equivalents 10,473 14,299 1,678 2,310 

(d) Other bank balances 3,551 2,960 3,551 2,960 

(e) Other financial assets 7,063 5,493 8,017 6,300 

Other current assets 9,766 9,780 8,787 9,488 

Total Current assets (2) 1,60,418 1,49,845 1,43,308 1,33,748 

Total assets (1+2) 2,46,022 2,31,822 2,26,972 2,14,873 

EQUITY AND LIABILITIES 

EQUITY 
Equity share capital 6,747 6,747 6,747 6,747 

Other equity 75,573 71,055 68,966 66,358 

Equity attributable to Shareholders of the Company 82,320 77,802 75,713 73,105 

Non-controlling interest 19 96 - - 

Total Equity (1) 82,399 77,898 75,713 73,105 

LIABILITIES 

Non-current liabilities 

Financial liabilities 

(a) Borrowings 7,672 9,881 7,572 9,760 

(a i) Lease Liabilities 4,535 4,779 3,200 3,512 

(b) Other financial liabilities 355 563 355 563 

Provisions 1,242 1,201 1,242 1,201 

Deferred tax liabilities (net) 457 567 468 567 

Other non-current liabilities 23 23 23: 23 

Total Non-current liabilities (2) 14,284 17,014 12,860 15,626 

Current liabilities 

Financial liabilities 
(a) Borrowings 59,667 52,238 59,635 52,149 

(ai) Lease Liabilities 1,757 1,626 1,258 1,132 

(b) Trade payables 

(i) total outstanding dues of micro enterprises and small enterprises 681 540 681 540 

(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 68,203 57,857 62,689 55,255 

(c) Other financial liabilities 7,136 7,905 3,565 3,736 

Other current liabilities 6,304 11,528 5,322 9,147 

Provisions 1,077 1,012 1,077 1,012 

Income tax liabilities (net) 4,514 4,204 4,172 3,171 

Total Current liabilities (3) 1,49,339 1,36,910 1,38,399 1,26,142 

Total Liabilities (2+3) 1,63,623 1,53,924 1,51,259 1,41,768 

Total Equity and Liabilities (1+2+3) 2,46,022 2,31,822 2,26,972 2,14,873 
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Statement of Cash flows 

(% in Lakhs) 
  

  

  

  

  

  

  

  

              
    

Consolidated Standalone 

September 30, | September 30, March 31, September 30, | September 30, March 31, 

2023 2022 2023 2023 2022 2023 

Cash flow from operating activities: 

Profit before tax 5,918 4,027 9,844 3,495 2,688 5,958 

Adjustments for: 

Depreciation and amortisation expense 3,298 3,141 6,497 2,786 2,728 5,598 

Loss on sale/scrap of property, plant and equipments (net) - (9) 18 - (9) 18 

Profit on sale of investment (14) (5) (20) (14) (5) (20) 

Net gain arising from financial instruments designated as FVTPL (101) (9) (46) (101) (9) (46) 

Provision for receivables and other liabilities no longer required, (777) (744) (810) (777) (744) (810) 
written back 

Provision for credit impaired trade and other receivables, loans and 314 1,221 1,387 314 1,221 1,387 

advances (net) 

Trade and other receivables written off 100 42 1,923 100 42 1,867 

Finance costs 5,772 4,618 9,121 5,715 4,539 8,943 

Interest income (208) (144) (420) (484) (443) (1,008) 
Unrealised Exchange differences (net) (343) 1,339 (513) (390) 679 (1,137) 

Operating profit before working capital changes: 13,959 13,477 26,981 10,644 10,687 20,750 

Changes in working capital: 

Trade payables 11,264 783 4,791 8,352 166 5,054 

Other liabilities (6,168) 2,959 4,775 (4,171) 265 315 
Provisions 106 230 471 106 229 97 

Trade receivables (8,247) (8,328) 2252 (3,944) (6,529) 2,255 

Inventories (2,148) (4,770) (13,985) (2,868) (6,093) (16,013) 

Other assets (1,524) (3,321) 476 (955) (2,244) 552 
Cash generated from operations 7,242 1,030 25,761 7,164 (3,519) 13,010 

Direct taxes paid (net of refunds) (2,074) (337) (1,349) (714) (326) (1,346) 

Net cash flow from operating activities (A) 5,168 693 24,412 6,450 (3,845) 11,664 

Cash flows from investing activities: 

Purchase of property, plant and equipments, including capital work-in- (5,739) (1,889) (7,131) (4,054) (1,332) (3,594) 
progress and capital advances 

Proceeds from sale of property, plant and equipments - 25 - 25 
Investment in subsidiary and others (36) (144) - (37) - 

Net (increase) decrease in current investments (1,675) 2,602 1,866 (1,675) 2,602 1,866 

Inter-corporate deposits/ loans (net) - - - (1,159) (1,094) 

Movement in other bank balances (591) 3,312 1,974 (591) 3,312 1,974! 

Interest received 162 109 469 291 150 437 

Net cash used in investing activities (B) (7,879) 3,990 (2,797) (6,066) 3,573 (386) 

Cash flow from financing activities: 

Proceeds from long term borrowings - 5,500 7,500 - 5,500 7,500 

Repayment of long term borrowings (3,062) (2,834) (6,207) (3,062) (2,834) (6,207) 

Proceed from short-term borrowings(net) 8,254 5,732 1,975 8,332 5,578 1,786 

Payment towards buyback of shares including transaction costs = (3,313) (3,723) = (3,313) (3,723) 

Interest and other borrowing costs paid (5,432) (4,093) (8,515) (5,430) (4,116) (8,466) 

Repayment of lease liability (875) (811) (2,289) (856) (647) (1,458) 

Net cash used in financing activities (C) (4,115) 181 (11,259) (1,016) 168 (10,568) 

Net increase/(decrease) in cash and cash equivalents (A+B+C) (3,826) 4,864 10,356 (632) (104) 710 

Cash and cash equivalents at the beginning of the year 14,299 3,777 3,777 2,310 1,600 1,600 

Effect of exchange differences on translation of foreign currency cash and - 166 - - 
cash equivalents 

Cash and cash equivalents at the end of the year 10,473 8,641 14,299 1,678 1,496 2,310 
Note: The above statement of cash flows has been prepared under the "Indirect Method" as set out in Ind AS 7 "Statement of Cash Flows" 
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e 1101/B, Manjeera Trinity Corporate 

M S KA & ASSOCi ates JNTU-Hitech City Road, Kukatpally 
Chartered Accountants Telangana, Hyderabad 500072, INDIA 

Independent Auditor’s Review Report on unaudited Standalone financial results for the quarter 
and year to date of Pennar Industries Limited pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors of Pennar Industries Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Pennar Industries Limited (the “Company”) for the quarter ended September 30, 2023 and the 
year to-date results for the period from April 01, 2023 to September 30, 2023 (the “Statement” ) 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the “Regulations”). 

2. This Statement, which is the responsibility of the Company’s Management and has been 
approved by the Company’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 ‘Interim 
Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder (“Ind AS 34”) and other recognised accounting principles 
generally accepted in India and is in compliance with the Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement prepared in accordance 
with the recognition and measurement principles laid down in Ind AS 34 and other recognised 
accounting principles generally accepted in India has not disclosed the information required to 
be disclosed in terms of the Regulations including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

For MS KA & Associates 

Chartered Accountants 

ICAI Firm Registration No.105047W 

—_ r ay _ 

Ste uw — 
Ananthakrishnan Govindan 

Partner 

Membership No.:205226 
UDIN: 23205226BGWEHT4323     Place: Hyderabad 
Date: November 09, 2023 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 

Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.imska.in



° 1101/B, Manjeera Trinity Corporate 

M S KA & ASSOCi ates JNTU-Hitech City Road, Kukatpally 

Chartered Accountants Telangana, Hyderabad 500072, INDIA 

Independent Auditor’s Review Report on unaudited consolidated financial results for the 
quarter and year to date financial results of Pennar Industries Limited pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended. 

To The Board of Directors Pennar Industries Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Pennar Industries Limited (the “Holding Company”), its subsidiaries, (the Holding Company 
and its subsidiaries together referred to as the “Group”) for the quarter ended 
September 30, 2023 and the year to-date results for the period from April 01, 2023 to 
September 30, 2023 (the “Statement’”), being submitted by the Holding Company pursuant to 
the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Regulations”). 

2. This Statement, which is the responsibility of the Holding Company’s Management and 
approved by the Holding Company’s Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34 
‘Interim Financial Reporting’ prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder (“Ind AS 34”) and other recognised accounting principles 
generally accepted in India and is in compliance with the Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following entities: 
  

  

  

  

Sr. | Name of the Entity Relationship with the Holding Company 

No 

1 Pennar Global Inc. (USA) (PGI) Wholly owned subsidiary 

2 Pennar GmbH (Germany) (Pennar GmbH) | Wholly owned subsidiary 

3 Pennar Metals Private Limited (India) Wholly owned subsidiary 

(w.e.f. June 22, 2023) 
  

  

  

  

          
4 Enertech Pennar Defense and Engineering | Subsidiary 

Systems Private Limited (India) 

5 Pennar Global Metals Inc. (USA) Step Subsidiary (Subsidiary of PGI) 

6 | Ascent Buildings LLC. (USA) Step Subsidiary (Subsidiary of PGI) 

7 Pennar Global Investment LLC (USA) Step Subsidiary (Subsidiary of PGI) 

8 Cadnum SARL (France) Step Subsidiary (Subsidiary of Pennar 

GmbH) 
  

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports other auditor(s) referred to in paragraph 6 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement prepared in accordance with the recognition and measurement principles laid down 
in Ind AS 34 and other recognised accounting principles generally accepted in India has not 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 

Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.imska.in



MSKA & Associates 
Chartered Accountants 

disclosed the information required to be disclosed in terms of the Regulations including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial information of Four subsidiaries included in the 
Statement, whose interim financial information reflects total assets of Rs. 32,471 lakhs as at 
September 30, 2023 and total revenues of Rs. 19,710 lakhs and Rs.37,716 lakhs, total net profit 
and total comprehensive income of Rs. 956 lakhs and Rs. 1,875 lakhs for the quarter ended 
September 30, 2023 and for the period from April 01, 2023 to September 30, 2023, 
respectively, and cash outflows (net) of Rs.3,132 lakhs for the period from April 01, 2023 to 
September 30, 2023, as considered in the Statement. This interim financial information’s have 
been reviewed by other auditors whose reports have been furnished to us by the Management 
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, is based solely on the report of the other auditors 
and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter. 

7. The Statement includes the interim financial information of Four subsidiaries which has not 
been reviewed by their auditors, whose interim financial information reflects total assets of 
Rs. 4,717 lakhs as at September 30, 2023 and total revenue of Rs. 992 lakhs and Rs. 1,753 
lakhs, total net (loss) after tax and total comprehensive (loss) of Rs. 74 lakhs and Rs. 66 lakhs 
for the quarter ended September 30, 2023 and for the period from April 01, 2023 to September 
30, 2023, respectively, and cash outflows (net) of Rs.62 lakhs for the period from April 01, 
2023 to September 30, 2023, as considered in the Statement. This interim financial 
information has been furnished to us by the Management and our conclusion on the Statement 
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is 
based solely on such management prepared unaudited interim financial information. According 
to the information and explanations given to us by the Management, this interim financial 
information is not material to the Group. 

Our conclusion is not modified in respect of the above matter. 

For MS KA & Associates 

Chartered Accountants 

ICAI Firm Registration No.105047W 
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Vo ret — (8 
Ananthakrishnan Govindan 

Partner 

Membership No.: 205226 
UDIN: 23205226BGWEHS9326 

Place: Hyderabad 
Date: November 09, 2023 
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