PENNAR
INDUSTRIES

Dated: 9™ August, 2023
Place: Hyderabad

The National Stock Exchange of India
Limited
Bandra Kurla Complex
Bandra East, Mumbai - 400 051
NSE Symbol: PENIND

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Fort, Mumbai-400 001
BSE Scrip code: 513228

Dear Sir/Madam,
Sub : Un-audited Financial Results for the Quarter ended 30" June, 2023

Ref: Regulations 30 and 33 of SEBI (Listing Regulations and Disclosure Requirements)
Regulations, 2015

We wish to inform that at the meeting of the Board of Directors of the company

commenced at 10:00 a.m. and concluded at 5:00 p.m. on Wednesday the 9" day of
August, 2023, the following are attached herewith:

1) Approved the Un-audited Financial Results (Standalone and Consolidated) for the
quarter ended 30™ June, 2023 as recommended by the Audit Committee at its meeting
held on 7" August, 2023.

2) Approved the Limited Review Report (standalone and consolidated) issued by the
Statutory Auditors of the Company for the Quarter ended 30" June, 2023.

Kindly take the same on your records.
The same will be made available on the Company’s website viz., www.pennarindia.com.

Thanking you,

Yours faithfully,

for Pennar Industries Limited ‘wﬂuﬁa’a;:
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Mirza Mohammed Ali Baig ‘?::3: -

Company Secretary & CompRgs o KRl

PENNAR INDUSTRIES LIMITED

Corporate Gffice B Warks : DA, Patancheru - 502312, Sangaredc
Tal : +S1 B455 242184 10 242193, Email | corporatecommunicatic
Regd. Office: 3rd Floor, DHFLVC Silicon Towers, Kondapur, Hyderabac
Tel: 491 40 41923108

CIM No: LZ7109TG1375PLC001N9

Telangana State, INDIA
a com, Webslte : www pennarindiacom

Y0084, Telangana, INDIA
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MSKA & Associates L0, Moneers Trinly Corpasde

Chartered Accountants Telangana, Hyderabad 500072, INDIA

Independent Auditor’s Review Report on unaudited standalone financial results for the quarter of
Pennar Industries Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To The Board of Directors of Pennar Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Pennar
Industries Limited (the ‘Company’) for the quarter ended June 30, 2023 (the ‘Statement’) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and has been approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
(‘Ind AS 34’) and other recognized accounting principles generally accepted in India and is in
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based
on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other recognized accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of the Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. The Statement for the quarter ended June 30, 2022, was reviewed by predecessor auditor whose report
dated August 09, 2022, expressed an unmodified conclusion on that Statement.

Our conclusion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No. 105047W

A

< =
o o =
-
Amit Kumar Agarwal
Partner
Membership No.214198
UDIN: 23214198BGXCSR4707

Place: Hyderabad
Date: August 09,2023

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram MNagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennal | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www . mska.in
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Chartered Accountants Telangana, Hyderabad 500072, INDIA

Independent Auditor’s Review Report on unaudited consolidated financial results for the quarter of
Pennar Industries Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To The Board of Directors Pennar Industries Limited

1.  We have reviewed the accompanying statement of unaudited consolidated financial results of Pennar
Industries Limited (the ‘Holding Company’) and its subsidiaries, (the Holding Company and its
subsidiaries together referred to as the ‘Group’) for the quarter ended June 30, 2023 (the ’Statement’),
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
(‘Ind AS 34’) and other recognized accounting principles generally accepted in India and is in compliance
with the Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4. This Statement includes the results of the Holding Company and the following entities:

Sr. No Name of the Entity Relationship with the Holding Company
| Pennar Global Inc. (USA) (PGI) Wholly owned subsidiary
] Pennar GmbH (Germany) (Pennar GmbH) Wholly owned subsidiary

1] Pennar Metals Private Limited (India) (w.e.f. | Wholly owned subsidiary
June 22,2023)

v Enertech Pennar Defense and Engineering | Subsidiary
Systems Private Limited (India) (Enertech)
v Pennar Global Metals Inc. (USA) (PGM) Step Subsidiary (Subsidiary of PGI)
Vi Ascent Buildings LLC. (USA) (Ascent) Step Subsidiary (Subsidiary of PGI)
Vi Pennar Global Investment LLC (USA) Step Subsidiary (Subsidiary of PGI)
Vil Cadnum SARL, (France) Step Subsidiary (Subsidiary of Pennar
GmbH)

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Magar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www . mska.in
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Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 and other
recognized accounting principles generally accepted in India has not disclosed the information required
to be disclosed in terms of the Regulations including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We did not review the interim financial information of four subsidiaries included in the Statement,
whose financial information reflects total revenues of Rs.18,006 lakhs, total net profit after tax and
total comprehensive income of Rs.919 lakhs for the period from April 01, 2023 to June 30, 2023 as
considered in the Statement. This interim financial information have been reviewed by other auditor
whose reports have been furnished to us by the Management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries are based solely
on the reports of the other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter.

7. The Statement includes the interim financial information of four subsidiaries which have not been
reviewed by their auditors, whose interim financial information reflect total revenue of Rs.761 lakhs
and total net profit after tax and total comprehensive income of Rs.8 lakhs for the period from April 01,
2023 to June 30, 2023 as considered in the Statement. These interim financial information have been
furnished to us by the Management and our conclusion on the Statement in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on such management
prepared unaudited interim financial information. According to the information and explanations given
to us by the Management, this interim financial information are not material to the Group.

Our conclusion is not modified in respect of the above matter.

8. The Statement for quarter ended June 30, 2022, was reviewed by predecessor auditor whose report
dated August 09, 2022 expressed an unmodified conclusion on that statement.

Our conclusion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

N e

Amit Kumar Agarwal rinrabed jo)
Partner 2
Membership No.: 214198

UDIN: 23214198BGXCSS5028

Place: Hyderabad
Date: August 09,2023

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Magar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www . mska.in
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