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St af G lidated and Standal Fu rial Results for the Quarter and Year ended March 31, 2022
(% in Lakhs)
_ Consolidoted results Standalone resulls
| SLNo. Particul Qusrtsr Ended Year Ended unrter Ended Year Ended
| 31-Mar-22 | 31-Dec21 | 31-Mar-21 31-Mar-22 31-Mar-21 31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
| (Refernote3) |  Unaudited | (Hefar note 3) Audited Autditad [Hefer nots 3} Unaudited (Refer note 1] Audited Audited
1 |income |
_ {3) Revenue from operations 69,277 53,297 55,679 2,26,575 152535 58,922 45,432 54,986 199475 151,654
_ [b) Other fnceme ] 709 441 839 1706 1866 748 481 867 1865 1781
| Total income | 69,986 53.738 | 56,578 2,28.281 1.54.4901 | 59,670 45,913 55853 2.01.340 153,435
2 |Expenses
{a) Cos: of materials conrumed 35,189 31,948 34,961 129,762 92,754 24,778 31,690 34336 1,28,438 90,928
| (b) Purchaes of traded goods 5,209 6,171 | 1,167 20,832 3,669 456 581 1,167 2,352 3,669
{c} Changes in inveninriss of finished goods, work-in-progzess and stock-in-trade 2,584 {6,066} (20571 [10,435) [4,432) 1,580 {5,040} (2,141} [7.566) (2,775}
(€] Employes ben=fitz sxponse 5905 5,480 3,341 20,845 13,638 3.802 3,725 3,191 15,048 13,050
() Finanes ensrs | 2,093 1,945 1,810 7,838 7.967 2,055 1,507 1,807 7.508 7,946
Mo iaticn and amortisation 1525 1,336 1,179 5413 4,817 1,302 1,239 1,171 5,034 4767
{g} Other sxpenses _ 15304 11511 | 13,706 48435 37 /19 14205 10,702 14,005 45961 37,739
Total expenses 67.813 52325 54,107 222 690 1.56,032 58,176 44804 53,536 196,775 1,55,324
3 | Profit/ (loss) before exceptional item and tax (1-2) _ 2173 1413 2,471 5591 {1,631) 1494 1,109 2,317 4565 (1,889)
4 | Exceptional item (Refer note 9) : - 2 1596 - 1995 - - 1996 - 1996
5 | Profit before tax (3+4) i 2173 | 1,413 4467 5.591 365 1.494 1,109 4313 4565 107
6 | Taxexpense | |
(a) Current tax 490 718 392 2,186 423 351 661 360 1935 380
{b] Deferred tax | 11 {376} 717 (7861 {3421 1x 13761 717 (7861 [342))
Total tax expense | 501 342 1109 1.400 21 362 285 1,077 1.149 18 |
7 | NetProfit for the peried [5-6) | 1,672 1,071 | 3,358 4,191 284 1,132 824 3,236 3416 89
Attributable ta: !
Shareholders of the Company | 1,654 1,071 3352 4,183 254 1,132 824 3,236 3,416 89
Non-Controlling interest | 18 - [ il 3o - - - - =
& | Other comprehensive income
Items that will not be reclassified subsequently ta profit or loss
(a] Remeasurement of the net defined benefit liability | 176} - 18 [176) 1B [176) - 18 (176) 18
| (b} Income tax relating to above items 44 - (4] a4 4) 44 - 4 4 (E3]
Items that will be reclassified subsequently to profit or loss |
(a) Exchange differences in transl of foreign op [145) 112} (34) 121 [41) - - - - -
(b} Income tax relating to above items - - = 2 - - - s - =
Total Other comprehensive income/(loss), net of tax | 277 12y rzm (2531 27 {132} - 14 {132} 14
Attributable to: =
Shareholders of the Company | 277 2]/ {z0) (253) {27 {132) - 14 (132) 14
Non-controlling interests - - | - - - - - = - 2
9 | Total comprehensive income (7+8) 1,395 1,059 3,338 3938 257 1.000 BZ4 3.250 3,284 103
Attributable to:
Shareholders of the Company 7 1,377 1,059 | 3,332 3,930 227 1,000 824 3,250 3284 103
Non-controlling intarests L 18 - 6 8 30 - - -
|
10 |Paild up equity share capltal [Face Value of ¥ 5 per share] (Refer note 4) 7,108 7.108 7.108 7108 7108 7,108 7,108 7,108 7,108 7,108
11 |Other equity 7 66,410 62,475 65,233 61,981
12 |Earnings Per Share [Face Value of €5 per share]
|(for the quarterly periods - not lised) I
Basic and Diluted Earnin; er share (in ¥) | 1.16 075 235 294 0.18 0.79 D.58 227 240 0.06
[Page 10f3)
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Balance Sheet: (T In Lakhs)
Consolldated Standalone
Audited Audited Audlted Audlted
Pafticui Asat Asat Asat Asat
March 31, 2022 | March 31, 2021 | March 31, 2022 | March 31, 2021
ASSETS
Non-current assets
Praperty, plant and equipment 56,174 55,486 52,094 55,434
Right-of-Use Assets 6,985 3,151 3,530 3,151
Capital worle-in-progress 7.572 6,123 7,556 5335
Goodwill - 322 . -
Other Intangible assets 1,243 1,324 1,173 1,305
Financlal assets
[a]) Investments 2 2 885 1,234
(b) Trade recelvables 2,089 1,754 2,089 1,754
(1] Loans - - 7.863 735
(d] Other financlal nssots 1,135 1,048 1,009 1,037
Income tax assets (net) 1,333 328 1,314 315
Other noh-current assets 431 1,208 431 1,082
Deferred tax assets (net) - 1 - -
Total Non-current agsets (1) 76,964 70,747 77,944 71,382
Current assets
Inventories 64,285 48,655 57,651 46,826
Finanelal assets
(@] Investments 4,497 1,757 4,497 1,757
() Trade receivables 42,506 42,702 42,420 44,718
(¢) Cash and cash equivalents 3,777 3,353 1,600 1,998
[d] Other bank balances 4,934 2,183 4,934 2,183
(¢] Loans - 792 30 792
(1) Other financial assets 4,349 5,891 4,044 5,594
Other current assets 12,791 13,174 12,335 13,366
Total Current assets (2) 1,37,139 1,18,507 1,27,511 1,17,234
Total assets (1+2) 2,14,103 1,89,254 2,05,455 1,88,616
EQUITY AND LIABILITIES
EQUITY
Equity share caplual 7,108 7,108 7,108 7,108
Other equity 66,410 62475 65,233 61,961
Equity attributable to Shareholders of the Company 73,518 69,583 72,341 69,089
Non-controlling interests 95 87 - .
Total Equity (1) 73,613 69,670 72,341 69,089
LIABILITIES
Non-current liabilities
Financial liabilities
(a) Borrowings 9,859 11,278 9,859 11,252
(b) Lease Liabilities 4,464 2,669 2,850 2,669
() Other Anancial liabilities 1,226 991 1,226 991
Provisions 1,428 1,166 1,428 1,166
Deferred tax labilities (net) 695 1,525 695 1,525
Other non-current liabllities 79 162 79 162
Total Non-current liabilitles (2) 17,751 17,791 16,137 17,765
Current Habilities
Financial liabllities
(a) Borrowings (Refer Note 11) 48,909 47,166 48,889 47,031
(h) Lease Liabllities 1,306 631 814 631
(€] Trade payables
(i] total outstanding dues of micro enterprises and small enterprises 731 590 731 590
(11) total uutstal.mlng dues of creditors other than micro enterprises 53,634 43,682 50,769 44,045
-and small enterprises
{d) Other financial liabilities (Refer Note 11) 5,681 3,054 4,705 2,952
Other current liahilities 8,542 5,054 7416 4,932
Provisions 778 643 778 643
Current tax liabilities (net) 3,158 973 2,875 938
Total Current liabilities (3) 1,22,739 1,01,793 1,16,977 1,01,762
Total Liabilities (2+3) 1,40,490 1,19,584 1,33,114 1,19,527
Total Equity and Liabilities (1+2+3) 2,14,103 1,89,254 2,05,455 1,88,616
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Cash Flow Statement:

(T In Lakhs)
Consolidated Standalone
March 31,2022 | March 31, 2021 | March 31, 2022 | March 31, 2021

Cash flow from operating activities:
Profit before tax 5,591 365 4,565 107
Adjustments for:

Depreciation and amortisation expense 5,413 4,817 5,034 4,767

Loss on sale/scrap of property, plant and equipments (net) 9 5 9 5

Profit on sale of investments (net) (15) (52) (15) (52)

Net gain arising from financlal instruments designated as FVTPL (11) - (11) -

Exchange differences {net) 102 441 258 441

Liabilities no longer required written back (604) (284) (604) (253)

Provision for doubtful trade and other receivables, loans and advances (net) 2,413 989 2413 989

Trade and other receivables written off . 141 - 141

Finance costs 7,838 7,967 7,508 7,946

Interest income [420]) (684) (625] (635)
Operating profit before working capital changes: 20,316 13,705 18,532 13,456
Changes in working capital:
‘I'rade payables 11,007 (3,338) 7,779 [2,854)
Other liabilities 6,042 (2,263) 4,159 (2,323)
Provisions 221 149 221 141
Trade recejvables (2,797) (2,308) (695) (4,697)
Inventories [15,630) {4,671) (10,825) (3.046)
Other assets 1,355 {5,302) 2,781 (6,015)
Cash generated from operatlons 20,514 (4,028) 21,952 (5,338)
Direct taxes paid (net of refunds) (1,021) (248) (1,003) (209)
Net cash from / (used In} operating activities (A) 19,493 (4,276) 20,949 (5,547)|
Cash flows from investing activities:
Purchase of property, plant and equipments, including capital work-in-progress [5,748) (5,328) (2,142) (4,606)
and capital advances
Proceeds from sale of property, plant and equipments 70 75 70 75
Proceeds from disposal of investment in subsidiary 62 . 62 -
Net (increase) / decrease in current investments (2,713) 2,804 (2,713) 2,804
Inter-corporate deposits/ loans (net) 792 1,372 (6,401) 868
Movement in other bank balances (2,751) (163) {2,751) (163)
Interest received 442 630 459 581
Net cash used In investing activities (B} (9,846) (610) (13,416) (441)
Cash flow from financing activities:
Proceeds from long term borrowings 3,853 7.561 3,853 7,542
Repayment of long term borrowings [5.934) (6,516) (5,908) (6,490)
Inerease In short term borrowings (net) 2,277 12,095 2,392 12,150
Payment towards buyback of shares including transaction costs (32) (67€) (32) (678)
Interest and other borrowing costs paid (7,001) (7.527) (6,983) (7,505)
Repayment of lease liability [2,386) (598) (1,253} (598)
Net cash from / (used in) financing activitles (C) (9,223) 4,337 (7,931) 4,421
Net (decrease)/increase In cash and cash equivalents (A + B + C) 424 [549) (398) (1,567)
Cash and cash equivalents at the beginning of the perlod 3,353] 3,902 1,998 3,565
Cash and cash equivalents at the end of the period 3,777 3,353 1,600 1,998}
Note: The above statement of cash flows has been prepared under the "Indirect Method" as set out In Ind AS 7 "Statement of Cash Flows"
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INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PENNAR INDUSTRIES LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2022 and
(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2022 (refer
‘Other Matters’ section below), which were subject to limited review by us, both included
in the accompanying “Statement of Audited Standalone Financial Results for the Year ended
March 31, 2022 and Unaudited Standalone Financial Results for the Quarter ended
March 31, 2022” of PENNAR INDUSTRIES LIMITED (“the Company”), (“the Statement”), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to
us, the Standalone Financial Results for the year ended March 31, 2022:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit and total comprehensive income and other financial
information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Resuilts for the quarter ended
March 31, 2022

With respect to the Standalone Financial Results for the quarter ended March 31, 2022, based
on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below,
nothing has come to our attention that causes us to believe that the Standalone Financial
Results for the quarter ended March 31, 2022, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended
March 31, 2022

We conducted our audit in accordance with the Standards on Auditing (“"SAs") specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI"”) together with the ethical requirements that are
relevant to our audit of the Standalone Financial Results for the year ended March 31, 2022 under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion.

g
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Management’'s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The Standalone
Financial Results for the year ended March 31, 2022 has been compiled from the related audited
standalone financial statements. This responsibility includes the preparation and presentation of
the Standalone Financial Results for the quarter and year ended March 31, 2022 that give a true
and fair view of the net profit and other comprehensive loss and other financial information in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Results that give a true
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
s0.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’'s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results for the year ended March 31, 2022 as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.
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s Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Annual Standalone
Financial Results, including the disclosures, and whether the Annual Standalone Financial
Results represent the underlying transactions and events in a manner that achieves fair
presentation.

» Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial
Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Standalone Financial Results may be
influenced. We consider gquantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal controi that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended March 31, 2022

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2022 in accordance with the Standard on Review Engagements ("SRE”) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the ICAI. A review of interim financial information consists of making
inquiries, primarily of the Company’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with SAs specified under section 143(10) of
the Act and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

a
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Other Matters

s The Statement includes the results for the Quarter ended March 31, 2022 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited
review by us. Our report on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
hartered Accoungants
(Firm Registration Numbel| 117366W/W10 ?18)

esh.-Balakrishnan

L~ Partner

Mémbelship No. 201193
UDIN : 72201193AIPGBL1110

Place: Hyderabad

Date: May 25, 2022

Gan:
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PENNAR INDUSTRIES LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2022 and
(b) reviewed the Consolidated Financial Results for the quarter ended March 31, 2022 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Audited Consolidated Financial Results for the Year ended
March 31, 2022 and Unaudited Consolidated Financial Results for the Quarter ended
March 31, 2022" of PENNAR INDUSTRIES LIMITED (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”), for the quarter and year ended
March 31, 2022, (“the Statement”) being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

(a) Opinion on Annual Consolidated Financial Results for the year ended March 31, 2022

In our opinion and to the best of our information and according to the explanations given to
us, other auditors on separate financial statements / financial information of subsidiaries
referred to in Other Matters section below, the Consolidated Financial Results for the year
ended March 31, 2022:

(i) includes the results of the following entities:
s Pennar Industries Limited, India (PIL) - Parent Company
¢ Pennar Global Inc., USA (PGI) - Wholly Owned Subsidiary
* Enertech Pennar Defense and Engineering Systems Private Limited, India (Enertech)
- Subsidiary
Pennar GmbH, Germany (Pennar GMBH) - Wholly Owned Subsidiary
Oneworks BIM Technologies Private Limited, India (upto August 31, 2021)
(Oneworks) - Wholly-Owned Subsidiary
= Pennar Global Metals Inc., USA (w.e.f. August 12, 2020) (PGM) - Subsidiary of PGI
e Ascent Buildings LLC., USA (w.e.f. September 4, 2020) (Ascent) - Subsidiary of PGI

(ii)  is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting principles
generally accepted in India of the consolidated net profit and consolidated total
comprehensive income and other financial information of the Group for the year ended
March 31, 2022.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended
March 31, 2022

With respect to the Consolidated Financial Results for the quarter ended March 31, 2022,
based on our review conducted and procedures performed as stated in paragraph (b) of
Auditor’s Responsibilities section below and based on the consideration of the review reports
other auditors referred to in Other Matters section below, nothing has come to our attention
that causes us to believe that the Consolidated Financial Results for the quarter ended
March 31, 2022, prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
Q\ &‘\ misstatement.
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended
March 31, 2022

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in paragraph (a) of Auditor’s Responsibilities section below. We
are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI”) together with the ethical requirements that are
relevant to our audit of the Consolidated Financial Results for the year ended March 31, 2022
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us and the audit evidence obtained by the other auditors in
terms of their reports referred to in Other Matters section below, is sufficient and appropriate to
provide a basis for our audit opinion.

Management's Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Parent’s Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended March 31, 2022, has been compiled from the related audited
consolidated financial statements. This responsibility includes the preparation and presentation of
the Consolidated Financial Results for the quarter and year ended March 31, 2022 that give a true
and fair view of the consolidated net profit and consolidated other comprehensive loss and other
financial information of the Group in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of this
Consolidated Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the respective entities to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate
their respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities
(a) Audit of the Consoclidated Financial Results for the year ended March 31, 2022

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results for the year ended March 31, 2022 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Consolidated Financial Results.

LR
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

=  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

«  Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

«  Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

*  Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results / Financial information of the entities within the Group to express an opinion on
the Annual Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities
included in the Annual Consolidated Financial Results of which we are the independent
auditors. For the entities included in the Annual Consolidated Financial Results, which
have been audited by the other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Consclidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

&
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(b)

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended March 31, 2022

We conducted our review of the Consolidated Financial Results for the quarter ended March
31, 2022 in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the ICAI A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion
and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

Other Matters

The Statement includes the results for the Quarter ended March 31, 2022 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited
review by us. Our report is not modified in respect of this matter.

We did not audit the financial statements / financial information of four subsidiaries included in
the consolidated financial results, whose financial statements / financial information reflect total
assets of ¥ 25,169 lakhs as at March 31, 2022 and total revenues of ¥ 14,223 lakhs and
¥ 39,873 for the quarter and year ended March 31, 2022 respectively, total net profit after tax
and total comprehensive income of ¥ 607 lakhs and ¥ 917 lakhs for the quarter and year ended
March 31, 2022 respectively and net cash flows (net) of ¥ 685 lakhs for the year ended
March 31, 2022, as considered in the Statement. These financial statements / financial
information have been audited / reviewed by other auditors whose reports have been furnished
to us by the Management and our opinion and conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based solely
on the reports of the other auditors and the procedures performed by us as stated under
Auditor’s Responsibilities section above,

Our report on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.
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s The consolidated financial results includes the unaudited financial statements/ financial
information of two subsidiaries, whose financial statements / financial information reflect total
assets of ¥ 386 lakhs as at March 31, 2022 and total revenues of ¥ 205 lakhs and ¥ 503 lakhs
for the quarter and year ended March 31, 2022 respectively, total net profit after tax and total
comprehensive income of ¥ 21 lakhs and ¥ 68 lakhs for the quarter and year ended
March 31, 2022 respectively and net cash flows (net) of ¥ 261 lakhs for the year ended
March 31, 2022, as considered in the Statement. These financial statements/ financial
information are unaudited and have been furnished to us by the Management and our opinion
and conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries, is based solely on such unaudited financial statements/financial
information. In our opinion and according to the information and explanations given to us by the
Board of Directors, these financial statements / financial information are not material to the
Group.

Our report on the Statement is not modified in respect of the above matter with respect to our
reliance on the financial statements/ financial information certified by the Board of the
Directors.

For DELOITTE HASKINS & SELLS LLP
Chartered AccouptantS
(Firm Registration Numbgr: 117366W/W1 9018)

Ganesh Balakrishnan [’?
P Partner
Q‘le__rn ership No. 201193
UDIN :¥22201193AIPFUU4224
Place: Hyderabad / R

Date: May 25, 2022



