Excesding Expeciations.. Always

PGIL/SE2023-24/69

Date: November 8, 2023

THE GENERAL MANAGER, THE GENERAL MANAGER,

DEPARTMENT OF CORPORATE SERVICES - CRD  LISTING DEPARTMENT

BSE LIMITED NATIONAL STOCK EXCHANGE OF INDIA LTD.
15T FLOOR, NEW TRADING RING “EXCHANGE PLAZA", PLOT NO. C-1,
ROTUNDA BUILDING, P. J. TOWERS G- BLOCK, BANDRA - KURLA COMPLEX,
DALAL STREET, FORT, BANDRA ( E ),

MUMBAI — 400 001 MUMBAI - 400 051

Heg: Scrip Code: BSE-532808; NSE - PGIL

Sub: Qutcome of the Board Meeting

Dear SirfMadam,

We would like to inform that the Board of Directors of the Company at its Meeting held today ie.
November 8, 2023, has inter-alia, considered, approved and taken on record the following:

1. Un-audited financial results (Standalone and consolidated) for the guarter and half year ended
September 30, 2023, as recommended by the Audit Committee.

Further, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, please find enclosed herewith unaudited financial resuits (Standalone and
consolidated) for the quarter and haif year ended September 30, 2023, along with Limited Review
Report issued by the Statutory Auditors of the Company as Annexure-1.

2. Declared Second interim dividend (Special dividend) of Rs.12.5/- per Equity Share i.e. 125% on
face value of Rs. 10/- each for the financial year 2023-24 censidering the continuously improved
business performance of the entire group over the last few quarters. Such Dividend wilt be paid
within 30 days from the date of declaration to those Members entitied thereto.

Record Date is fixed on Wednesday, November 22, 2023, for the purpose of determining
entitlement of the Members for such interim Dividend.

3. The Sub-Division/ Split of Equity Shares of the Company from face value of Rs. 10/- sach to Rs.5/-
each, subject to approval of the Members. The record date for Sub-division/Split will be intimated
in due course subject to compliance of necessary laws,

The details on Sub-Division/Sphit of Equity Shares in terms of SEB! Circular No.
CIR/CED/CMD/4/2015 dated 9th September 2015, is enclosed as Annexiire-2.

4, Approved alteration of the ‘Capital Clause’ of the Memorandum of Association of the Company on
account of Sub-Division/Split of Equity Shares of the Company from face value of Rs. 10/- each to
Rs.5/- each, subject to approval of the Members.

5. To create, offer, issue and allot (including with provisions for reservations on firm and/or
competitive basis, or such part of issue and for such categories of persons as may be permitiad)
such number of equity shares, convertible preference shares, and/ ar bonds including foreign
currency convertible bonds/ debentures/ non-convertible debt instruments along with warrants/
convertible debentures/ securities and/ or any other equity based instrument(s), (*Securities”) inter
alia, through a private placement, one or more qualified institutional placement ("QIP™) and / or
further public issue of equity and/or rights issue and/or through any other permissibie mode, by
way of an offer document/prospectus or such other document, in india or abroad, such number ¢
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Equity Shares for an aggregate amount not exceeding Rs, 150 Crore (One Fifty Crores only),
including premium, if any, on such terms and conditions and in such manner as the Board may in
its sole discretion decide including the timing of the issue(s) / offering(s), the investors to whom the
Securities are to be issued, terms of issue, issue price, number of Securities to be issued, the
Stock Exchanges on which such Securities wilt be listed, finalization of allotment of the Securities
on the basis of the subscriptions received including details of face value, premium, rate of interest,
redemption period, manner of redemption, amount of premium on redemption, the ratio / number
of Equity Shares to be allotted on redemption / conversion, period of conversion, fixing of record
date or book closure dates, etc., as the ¢ase may be, prescribe any terms or a combination of
terms in respect of the Securities in accordance with local and / or international practices including
conditions in relation to offer, early redemption of Securities, debt service payments, voting rights,
variation of price and all such terms as are provided in domestic and / or international offerings
and any other matter in connection with, or incidental to the issue, in consultation with the merchant
bankers or other advisors or otherwise, together with any amendments or madifications thereto,
subject to approval of the Members,

The Board Meeting commenced at 5:30 PM and concluded at & .26 P M
You are requested to take the same on your records,

Thanking you,

Yours faithfully,
for Peari Global Industries Limited ..

s “"\.«/7,‘ 21 !:_? j \Eu; 2
¥ o ;:3 i
(Shilpa/Budhia) \‘ﬂ:;\ /Z;\ .
Company Secretary \?; el y
ICS1 Mem. No. ACS-23564 S

Encl.: As above
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itement of Standaione & Consolidated Unaudited Financial Resuifs for the quarter and Half year ended September 30, 2023

By te =L

{Rs. in Lakh except earning per share data)

No. {Particulars Caonsolidated Standalone
Quarter Quarter Quarter Half Year Hatf Year Year Quarter Quarter Quarter Haif Year Half Year Year
Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended
30.09.2023 | 39.08.2023 ;| 30.02.2022 30.02.2023 30.08.2022 31.03.2023 30.09.2023 30.06.2023 30.09.2022 | 30.05.2023 | 30.08.2022 34.03.2023
{Unaudited) ; (Unaudited)}| (Unaudited) | (Unaudited) | (Unaudited) {Audited} (Unaudited) (Unaudited) | (Unaudited) ! (Unaudited) | (Unaudited) {Audited)
Revenue
i Revenue from Operations 96,059.17 89.421.20 86,033.26 1,85,480.38 1,71,139.71 3,15,840.92 21,850.25 25,742.53 30.052.41 47.599.78 62.839.24 1.10,377.07
i Other Income 733.40 743.06 767.63 1.476.46 1.392.54 2,280.99 637.20 894.30 359.92 1.531.50 1,699.58 3,03551
it {Yotal income from operations {i+i} 56,792.57 90,164.26 86,800.82 | 1,86,955.84 1,72,532.25 3,48,121.91 22,487.45 26.543.33 30.412.33 48,131.28 54.538.82 §.13,412.58
'V  |Expenses
2} Cost of material consumed 41.,469.47 40,817.48 47,323.22 82,286.95 84,064.79 1,45,241.21 B,064.27 10.215.38 14,714.82 18,279.63 31,656.50 52,656.18
b} Purchase cf stock in trade 2.888.27 3,253.28 2,910.08 6,141.55 16,777.99 18,801.73 5597 617.15 - 67312 -
¢) Changes in invenories of finished goads,work in progress and 886151 1,192.06 {3644.84) 10,080.57 (6,875.31) {5,192.84) 2,389.51 994 .48 1,584,82 3,383.99 2,573.24 1,524.57
stock in trade
o} Employes benefits excense 16,149.66 15,704.71 13,784.76 31,854.37 27.355.10 56,146 52 5426.70 5725.92 4,655.43 11,152.62 9,178.47 19,833.58
&) Finance cosis 2,365.28 1,883.45 1,578.21 4,348.72 3,132.48 6517.89 761.49 B13.74 758.01 1,5675.23 1,501.10 3,042.33
f) Depreciation and amoriization expense 1,555,58 1,350.64 1,201.66 2.907.22 2,431.41 5,077.64 53432 505.74 42328 1,040.06 82758 1,882.80
gy Other expenditure 18,843.16 20,100.50 20,411.13 39,043.66 37.661.38 71,130.80 5,115.06 6,233.14 7.451.45 11,348.20 15,622.96 29,392.83
Total expenses (V) 92,233.92 84,409.12 83,565.22 1,76,843.04 | 1,64,747.B4 3,01,882.95 22,347.32 25,105.53 25,587.88 47,452.85 61,358.95 1,08,342.39
V  {Profit f {Loss) from Operations before exceptionat Hems (- 4,553.64 5755.14 3,235.67 10,313.80 7,784.49 16,238.96 140.13 1,538.30 814,44 1,678.43 3,178.87 5,070.19
')
Vi | Exceptional tems 5.38 2.17 40.08 7.55 234.68 (1.345.86) 7.10 g.20 74.98 7.30 282.90 {1,096.86)
/i 1Profit / {Loss) before Tax (VA1 4,553.28 5752.87 3.185.59 10,306.25 7.549.73 17.584.92 133.03 1.538.1¢ 733.45 1.671.13 289557 8.187.08
il |Tax Expense
2. Current Tax 731.77 972.10 886.86 1,703,885 1,459.71 2.412.98 76.76 363.66 283,37 440.42 74872 953.19
b. Deferred Tax (74.53) 45.08 {79.58) (29.45} {13597 (127.29) {63.42) 15.48 {114.03} {47.94) (208.61) {167.79)
Totat Tax Expenses (Vi) 657.25 1,017.18 8067.30 1,874.43 1,323.74 2,285.70 13.24 37914 175.34 392.48 540.11 785.40
X |Met Profit / {Loss) for the period (VI-VIH 3.886.01 4,735.79 2,588.29 8,631.82 £5,225.99 15.298.22 119.88 1,158.9¢ 550,11 1,278.65 235586 5.381.688
X {Total other comprehensive income for the period
{@} ftems that wilf not be reclassified to profit or foss 121.32 3.83 (33.66) 125.15 (67.053 257.16 13.34 13.34 20.34 26.68 40.68 53.35
(b) income Tax(benefitlexpense on items that wili not be {8.21) {0.08) (2.04) &27) (0.68) (0.53) (3.35) {3.36} 5.12) 6.71) (10.24) {13.43)
reclassified to orofit and loss
() Hems that will be reclassified to profit or loss (171.257 (297.14} (1.772.17) (468.39) (2,890.52) (1,710.45) {140.01) 277.59 (326.72} 13758 1 (202161 {468.22)
{d) Income Tax(benefit)/expense on itemns that will be reclessified 28.94 (65.86) 96.12 (40.92) 525.19 149.87 28.95 {82.87) 96.13 {40.82) 528.20 149.87
to profit and foss
Total Other Comprehaneive incame (28,20} (383.23) 1,711.75; {392.43) (2,429,453 (1.303.95} {10107} 29F7.7G (215.37} 118.63 {1.461.97} {278 43)
Xi  [Total comprehensive income for the period 904X} 3.856.81 4,372.55 876.54 8.239.32 3.,788.53 13,885.27 18.62 1,376.66 34474 1,395.28 £893.89 5,103.22
(Comprising profiti(ioss) and other Comprehengive income
for the period)
il {Net Profit / (Loss} for the period attributable to :
-Cwners of the Company 386778 4,805.74 2,313.81 8,773.51 5961.15 14,925.44 y
-Non Controling interest (7177 (65,95} 274.48 (141,69} 264,84 373.78 5 t
Other Comprehensive income for the period attributable to i
-Oweners of the Company (76.58) {357.91} (1.556.44) (434,59} {2,371.26) (1,284.13} %
-Non Controling Inferest 47.48 (5.32) (155.31) 42,16 (58.20) {19.82) T
Taotal Comprehensive income for the pericd attributable to %
~Cweners of the Company 3,891,410 4,447.83 757.37 8,338.92 3.589.89 13.641.31
~Nen Controling inferest (24,29} (7527} 11817 {99.53) 206.64 35386
4 [Paid-up equity share capital 2,186.39 2,166.39 2,166.38 2,166.39 2,166.39 2,166.38 2.166.39 2,166,3¢ 2,166.39 2,166.33 2.166.38
{Face valug of Rs.10/-eatin
IV |Reserves {excinding Revaluation Reserve) 70,080.17 35,919.60
Y |Earning Per Share {in Rs.)
{of Rs.10 each) {not annualised):
{a} Basic 1832 2218 10.68 40.50 27.52 68,90 055 5.35 259 5.90 10.87 24.84
(&} Diluted 18.22 22.1 10.68 40.33 27.52 68.79 0.55 5.32 253 586 10.87 24.77




Notes to Financials Results for the quarter and half year ended September 30, 2023:

1

10

11

Place :
Date :

The standalone and consolidated financial results of the company for the quarter and half year ended September 30, 2023 have been reviewed
by the Audit Committee and approved by the Board of Directors at their respective meetings held on November 8, 2023. The Statutory Auditors
of the company have carried out a limited review on these financial results.

The above financial results have been prepared in accordance with the recognition and measurement principles of accounting standards
generally accepted in India, including the Indian Accounting Standards ("Ind AS") prescribed under section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and in compliance with Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015.

The standalone operations of the company falls primarily under manufacturing of garments which is considered to be the only reportable
segment by the management. For consolidated operations, the Group has primarily four operating segments (Hongkong, Bangladesh, India
and Vietnam), which have been determined and presented on geographical basis.

Other income of Rs. 1531.50 lakh in respect of standalone financial results for the half year ended September 30 2023 includes Dividend
income of Rs. 411.22 lakh received from foreign subsidiary, Pearl Global (HK) Limited received in the first quarter of FY 23- 24.

The Board of Directors of the company at its meeting held on August 21, 2023, declared first interim dividend of Rs.5 per equity share of Rs. 10
each for the financial year 2023-24 of Rs. 1083.20 lakh. Such Dividend has been paid during the quarter ended September 2023.

The Board of Directors of the Company have declared second interim dividend of ¥ 12.50 per equity share of ¥ 10/- each (Special Dividend) for
the financial year 2023-24 considering the continuous improvement in the business of entire group over last few quarters.

Exceptional items comprised loss on sale of Property, Plant & Equipment and Investment Property aggregating to Rs. 7.10 lakh (net) and Rs.
7.30 lakh (net) in respect of Standalone financial results for the quarter and half year ended September 30, 2023 respectively.

Exceptional items comprised loss on sale of Property, Plant & Equipment and Investment Property aggregating to Rs. 5.38 lakh (net) and Rs.
7.55 lakh (net) in respect of Consolidated financial results for the quarter and half year ended September 30, 2023 respectively

The Indian Parliament had approved the Code on Social Security, 2020. The Ministry of Labour and Employment has notified the draft rules
under the Code on Social Security, 2020 on November 13, 2020 inviting objections and suggestions, if any, from the stakeholders. The draft
rules provide for operationalization of provisions in the Code on Social Security, 2020 relating to Employees' Provident Fund, Employees' State
Insurance Corporation, Gratuity, Maternity Benefit, Social Security and Cess in respect of Building and Other Construction Workers, Social
Security for Unorganised Workers, Gig Workers and Platfo Workers.

The Company will assess the impact and will give appropriate accounting treatment in its financial statements in the period in which the Code
on Social Security, 2020 (including the related rules framed thereunder) becomes effective.

The Board of Directors had accorded its consent for the implementation of the Pearl Global Industries Limited Employee Stock Option Plan
2022 (the Plan) on June 30, 2022. Further, the shareholders of the company had vide Postal Ballot approved the Plan on August 28, 2022.

In accordance with the above Plan, the Nomination and Remuneration Committee on August 10, 2023 granted stock options to employees of
the company/subsidiary companies as per below details:

102,000 nos.of stock options at an exercise price of Rs. 300 per option. All these options will be vested after a minimum period of one year
from the grant date.The options vested shall be exercisable within a period of four years from the date of vesting.

72,000 nos. of stock options at an exercise price of Rs. 450 per option. These options are to be vested after a minimum period of one year from
the grant date and it shall extend up to a maximum period of three years from the grant date. The options vested shall be exercisable within a
period of four years from the date of respective vesting.

Employee benefit expenses is provided for Rs. 188.24 lakh in standalone financials and Rs. 294.10 lakh in consolidated financials against the
stock options given to employees of the company/subsidiary companies.

Subsequent Events

In accordance with the above Plan, the Nomination and Remuneration Committee on October 10, 2023 granted 26000 stock options to
employees of the company/subsidiary companies at an exercise price of Rs. 750 per option. These options are to be vested after a minimum
period of one year from the grant date and it shall extend up to a maximum period of four years from the grant date. The options vested shall
be exercisable within a period of four years from the date of respective vesting.

The Nomination and Remuneration Committee on October 10, 2023 approved the vesting of 97850 stock options to the grantees of the
company/subsidiary companies upon completion of 1 year from the date of Grant. Out of the vested options, 40800 Stock Options have been
exercised by the grantees of the company/subsidiary companies to whom the shares have been subsequently allotted on October 21, 2023 by
the Nomination and Remuneration Committee.

The Board of Directors have approved a proposal for sub-division of the face value of the Equity Shares of the Company from Rs. 10 per Equity
Share to Rs. 5/- per Equity Share, subject to approval of Shareholders of the Company.

The unaudited results of the company for the quarter and half year ended September 30, 2023 are also available on the Company's website
(www.pearlglobal.com) and on the website of BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited
(www.nseindia.com)

By Order of the Board
For Pearl Global Industries Limited
S
(Pallab Banerjee)
Gurugram
November 8, 2023

Managing Director
DIN 07193749




Standalone Statement of Cash Flows for half year ended September 30, 2023

(Amount in € lakh, unless otherwise stated)

For the half year For the half year ended
Particulars ended Sep 30, 2023 Sep 30, 2022
Cash flows from operating activities
Profit before and tax 1,671.13 2,885.97
Adjustments for:
Depreciation and amortization 1,040.06 827.68
interest paid and other borrowing cost 1.569.48 1,492 56
Sundry balances written back {3.94) (17.34)
Net unrealised Forex (gain)/ loss 6.64 33.55
Sundry balances written off 60.03 54.88
Grant amortised during the year {0.50) (0.50)
Amoriisation of deferred rental ivcome (7.4} (9.38)
Unwinding of discount on security deposits Income (16.37} {16.79}
Unwinding of discount on security deposits Expense 575 B854
Profit on sale of current investment - mutual Fund (7017} -
Rentaf income (318.22) {407.09)
Interest income (169.44) (80.68)
Dividend income (411.22) {601.34)
Fair value loss f{gain) on financial assets measured at fair vatue (134.06) 83,36
Income on corporate guaranfee (75.93) (72.95)
Loss Allowance for doubtfui debts and advances 200.01 72.00
Enchanced Compensation Receivahble on Compuisary Acquisition - 14.48
interest on Advance paid - (413.50y
Stock Compensation expense 188.24 -
Foreign Currency Transiation Reserve on Foreign Operation (25.00) 81.05
Operating profit before working capital changes 3,508.08 3,944.49
Movement in working capital:
(Increase)/decrease in trade receivables 3,997.48 €,148.85
{Increase)fdecrease in other non-current financial assets (14.77) (427.94)
(increasej/decrease in other cuirent financial assets 14.10 419.04
(Increase)/decrease in other non-current assets (343.47) (4.41)
(Increase)/decrease in other current assets 716.81 (1,436.53)
(Increase)/decrease in inventories 4,871.02 8,177.16
Increase/(dectease) in trade payables (2,250.08) (5,849.41)
Increase/{decrease) in other non-current financial fiabilities {3.99) 33582
Increase/{decrease) in other current financial liabilities {124.30) 289.09
increase/(decrease) in non-curent provisions 17015 122.62
increase/(decrease) in current provisions 2.78 44212
Increasef{decrease) in other non-current kabilities (6.13) (2,954.66)
increase/{decrease) in other current liabilities 249.45 1,348.37
Cash generated from operations 10,787.12 9,564.60
Direct tax paid (net of refunds) {497.66) (320,42}
Cash flow before exceptional ifems 10,289.45 9,244.18
Exceptional #ems: 7.30 282.50
Net cash inflow froml{used In} operating activities {A) 10,296.76 9.527.09

Cash flows from investing activitles
Purchase of property, plant and equipment (including ROU, net with

lease liabifities) (1,957.74) (961.15)
Sale proceeds of property, plant and equipment 10.40 219.85
{increase)/decrease in capital work in progress (379.66) (89.21)
Sale/(Purchase) of investment properties - (24.73)
Sale/(Purchase) of intangible assels {68.58) (39.20)
(increase)/decrease in capital advances 20.06 {352.12)
increase/(decrease) in capital creditors (105.65) (59.63)
(increase)/decrease in investment in subsidiaries and olhers 459.96 211.35
(Increase)/decrease in current investment - Others (4,080.37) (2,469.31)
(Increase)/decrease in non-gurrent Loans 9.70 (2.61%
(Increase)/decrease in current Loans 31.79 (278.71)
{Increase)decrease in bank deposit (2,252.49) (414.55)
inlerest received 166,32 84.44
Dividend received 411.22 801.34
Rent received 319,22 407.05
Ne¢ Cash From/ (Used in) Investing Activitles {B) {7,415.82} {3,167 .06}

Cash flows from financing activitles

Increase/ (decrease) in jong term borrowings (77.87) (1,103.71)
increase/ (decrease) in short term borrowings (3,998.62) (4,287.81)
Payment of Lease Liabilities (277.67) (154.33)
Dividend paid (Net of Tax} (2,167.81) (1,083.19)
Cther borrowing cost (640.03) (49773}
Interest paid (929.45) {1,003.373
Net cash inflow fromi{used in) financing activities (C} {8,001.45} {8,130.15}
Net Increase (decrease) In cash and cash equivalents  (A+B+C) (6,210.51) {1,770.12)
Opening balance of cash and cash equivalents 5,740.76 437203
Tatat cash and cash equivaients 1,530.25 2,551.01

Components of cash and cash equivalents

Cash, Cheque/drafts on hand 8317 5.83
With banks - Current accourt 1.254.03 2,.360.57
With banks - Deposit account 193.05 185.51
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Consolidated Statement of Cashflow for the half year ended September 30, 2023

{Amount in & Lakh, unless otherwise stated}

" For the half year ended For the half year ended
Particulars 30th September 2023 30th Seplember 2022
Cash Fiows From Operating Activities
Profit before tax 10,306.25 7,549.73
Adjustments for:

Depreciation and amortization 2,807.22 2.431.41
Intarest Paid and other borrowing cost 4,342.97 3,2384
Sundry balances written back {28.13) {17.349)
Net Unreaiised Forex (Gain)/ Loss (8.64) -
Sundry Balance written off 80.03 52.84
Grant Amortised during the year {0.50} {0.50)
Amortisation of deferred Rentat income {7.41) {9.39)
Unwinding of discount on security deposiis - income {17.06) (16.79)
Unwinding of discount on security deposit - Expense 575 8.54
Profit on sale of current investment - Mutual Fund (7017 (9.29)
Rental income (319.22) {368.10)
Interest income {34544} (154.03)
Dividend Income {8.75) -
Fair value loss /(gain} on financiaj assets measused ai fair (434.06) 6336
value throuah orofit and foss
Allowance for bad and doubtiul debts and Advances 200.01 72.00
interest on Advance Paid - {413.50)
Gain on fease modification {20.43) -
Stock Compensation expense 294,10 -
Foreign axchange transiation reserve (260.93) (69.65)
Operating Profit Before Working Capital Changes 16,899.68 12,253,33
Changes in Operating Assets And Liabifities;
(Increase)/Decrease in other non-current financial assets 15.27 (654.00)
{increase)/Decraase in other non-current assets (682.29) 167.94
(Increasa)/Decroase in inventories 2120769 5,807.38
(increass)/Decrease in Trade Recejvables (6,572.75) 21,168.45
(Increass)/Trecreasa in other current financial assats (823 .44) {1,745.07}
{increase)/Decreass in other current assets 1,272.78 {364.83)
Increase/(Decreasa) in other non-current financial fiabilities {337.33) 336.33
increase/(Decrease) in non-current provisions {1,572.35) (1,253.11)
Increase/(Decreass) in other non-curent fiabilities (13.54) {2,554.68)
Increase/(Decrease) in Trade Payables 3,256.91 (7.317.59)
Increase/(Decrease) in other cutrent financial liahilities (891.23) 456.11
{ncreasa/(Decrease) in current provisions 1,773.10 (120.54)
inctease/(Decrease) in other current liabilities (356.72) 1,91554
Cash Generated From Operations 33,175.68 27,788.26
Direct Tax paid (Net of Refunds) {1,611.45) (2,984.66)
Cash fiow before exceptionat items 31,564.24 24,800.60
Exceptional items 7.55 234,65
Net Cash inflow From/{Used In) Operating Activities {A) 31,671.78 25,035.28
Cagh Flows From Invasting Activities
Purchase of property, plant and equipment (including ROU, nel of
Loase Liabilties) (6.698.24) @.174.47)
Sale proceeds of property, piant and equipment 1063 323.70
{Inctease)Decrease in Capital work in prograss (436 .84) (62188}
Sale proceeds of investment Properties - 15.23
Furchase of intangible assets (358.02) {167.793
(Increase)/decreass in capital advances 29.88 -
Increasef(decrease) in cepital creditor {105.65) (60.76)
(Increasa)/Decrease in non-current Investments 8£0.60 (801.64)
{increase)/Decreass in currant investments (4,.214.43} {2.376.66)
Capital reserva on acquisition of Subsidiary 87.49 355.52
Asquisition of Subsidiary {167.45) -
Acquiisition of non-controliing interest (250667} 3153
{increase)/Deacrease in non-cutrent Loans 2219 {11.30)
(Increase)/Decreass in current Loans 862.38 B30.79
(Increase)/Decrease in hank deposit (831.51) (375.22)
interest Income 345.44 154.03
Rental Income 319,22 388,10
6.75
Net Cash From/ {Used in} Investing Activities (B} {12,874.23) (6,129.62})
Cash Flows From Financing Activities
increase/ (Decrease) in Long Term Borrowdngs 1,33580 {£2352)
Lease Rentat paid (1,665.75) (927.31)
Increase/ (Decrease) in Short Term Borrowings (8,758.5T) (10,305 .88)
Dividend Paid {2,167.81) (1,080.18)
Other borrowing cost (1,119.18) (1,323.49)
interest paid (net} (2,607.85) {1,326.53)
Nzt cash inflow from/{used in} Financing Activities (C}) {14,980.28) {15,689.91)
Net increase {Decrease} In Casti And Cash Equivatents 3,717.29 3,316,74
Opening Bafance of Gash and Gash Equivalents 25814.50 11.685.08
Total Cash And Cash Equivalents 22,331.79 15,000,82
Camponents Of Cash And Cash Equivalents
Cash, Cheque/drafts on hand 2,881.07 68.18
With banks - on current account 17.580.89 14,747.13
With banks - on deposits with banks 8,870.03 185.51
Total Cash and Cash Equivatents 29,331.79 15,000,872




Stetement of Assets and Liabifitles

{Rs, in Lakh)
Consolidatad as at $tandatone as at
Half year Ended Year Ended Half year Ended Year Ended
Particulars 30.09.2023 31,03.2023 30.09,2023 31.03,2023
{Unisa id e} {Rudiled) {Unaudited) {Audited}
Assets
1) Napcurrent assets
{4} Property, plant and reipment 34, 40995 28,0822.060 14,139.24 1205477
{b} Capital work in progress 3,748 45 3.312.61 1,071.35 691.69
{c} Right to Use 44,750.48 13,383.26 2,665.92 3.004.07
(d} tnvesiment Properties 5678.95 5736.05 5,679.85 5,73606
{&} Goodwill 2,183.20 1.924.67 - -
{fy Other intangitie assats 227.64 156,18 200.63 156,18
{g} Financial assets -
(i) Investment in subsidiaries -0.00 12,370,891 11.818.71
(i} investment - Cthars 453450 541510 5.63 532.00
{ii) Loans 4,87 27.16 1.80 11.60
{iv} Other financiat assets 801,40 509.25 713.95 B84.85
{h} Man current Tax Asseis {net) 1,140.78 2.048.00 505.29 518.66
iy Deffered Tax Asseis {net) 130.38 138.49 72,28 7188
{i} Ciher non curtent asssls 81803 1361 455.60 136 48
Totat Non-current asssts 68,168.65 £1,846.69 37,882.61 38,487.03
& Currefit assets
{a} inventories 30,122.00 51,329.69 8,601.97 13,562.95
{b} Financia! assets -
(i} Investments 4.846.76 £62.16 4,846.76 562.18
{if) Trade receivables 27.270.96 20,9387 6,969.96 11,040.37
(i) Cash and cesh equivalents 2933178 2581450 1.530.25 6,740.76
(ivy Bank balances other than cash and cash equivalents 482375 383223 4,449.98 2,197 49
v} Loans 1.675.62 2,538.00 387.52 415.31
{vi} Other Financiat assets 1,7681.58 81543 88,10 SB.04
{c} Other cument asests G.216.22 10,489.02 6, 143,40 7060.31
Total current assets 1,09,087.88 1,16,117.20 33,108.03 41,681.43
Total Asgets 1,?7,236,54 1,18,064.18 70,891.64 78,168.46
Equity And Liabilitles
{1} Equity
{a) Equity share capilal 2,166.39 2,165.39 2,168.38 2,166.39
{b) Other equity 71,170.27 70,080 17 35,442.28 35,918.60
Equity atiributable to equity Holders 73,345.67 72,246.56 37,608.67 38,085.98
Non-Contraling tnterest 1,631.74 2,030.67 - -
Total equity 75,277 41 T4277.23 37,608.87 38,085.99
Liabifittes
{2)  Ron-current fiabititles
{aj Financiai lizbifities
1} Dorrowings {0,287 9 8630 14 BT RTTT B3
(i} Lease Liabilities 11,188.75 9,682.32 2623.21 2,850.56
(ifi; Others Financial Liabilities 108.78 446.62 106.79 107.03
(b} Pravisians 1,300.73 2,895.64 130073 1,157.26
{c} Deferred tax liabitities 63.00 60.02 -
{d} Cther non current Liabilities 82.60 8653 82,98 48.53
Total non- current lizbtilties 23,017.34 22,102.32 2,815.37 10,068.91
(3) Current liabilitles
{a) Financiai fiabilties
{i} Borrowings 27.151.67 35,508.24 10,859.41 14,658.02
{iiy Lease Liabilifies 1,562.00 1,261,143 619.20 568,52
{ti} Trade payables -
- Total outstanding due of micro 559.44 744.87 559 44 144.87
enierprises and smali enterprises
- Total outstanding due of cregitors 44.871.29 36,423.32 5,775.39 11,850.25
other than micra enterprises and
small enterplises
(it} Other Financiat Liabildies 286,87 1,385.08 211.92 605.17
(b} Other Current Liabifties 4,680.28 1,937.63 131532 105836
{c) Provisions 1.914.07 140.97 104.50 10173
(d) Gurrent Tax Liabifities {net) 1,022,145 1.653.50 122.82 197.63
Total cuirent Hahilides T#,941.79 81,684.64 23.567.60 29.983.55
Total aquity and fabilities 1,77,236,54 1,78,064.19 70,891.64 7846846

See accompany noles to the financial results




Segment wise Revenue Results Assets and Liakilities {Congolidated)

“LHEaTieT Cuarter [FOEG Fat year Haif year Year
Geographical Segment Ended Ended Ended Ended Ended Ended
30.09.2023 % 30.06.2023 % 30.09.2622 % 30.09.2023 % 30.09.2022 % 31.03.2023 %
{Unaudited} {Unaudited) {Unaudited) {Unaudited} {Unaudited} {Audited}
Segment Revenue
Hong Kong 78,682.35 47.86%  71,893.14 47.01%  76,594.37 50.08% 1,50,575.49 47.45% 1,35359.34 4861% 25241873 47.87%
India 21,858.39 13.30%  25749.53 16.84%  30,335.50 19.83%  47,607.92 15,00%  63,633.60 22.85% 1,11,550.97 21.15%
Bangiadesh 39,193.40 23.84% 32,073.16 20.97% 2253539 14.73% 71,266.56 22.46% 48,830.58 17.54% 1,09,924.13 20.85%
Vietnam 18,508.21 11.44% 19,026.22 12.44% 13,166.68 8.61% 37,834.43 11.92% 23,627.43 8.48% 38,807.36 7.36%
Cthers 584489 3.58% 4,203.22 2.75% 4,003,37 262%  10,048.11 3.17% 7.017.48 252% 1461194 2.77%
Total 1,64,387.24 100.00% +,52,945.27 190.00% 1,46,635.30 96.87% 3,17,332.51 100.00% 2,78,468.43 100.00% 5,27.313.14 100.00%
Less: Inter Segment Revenue 68,328.07 63,524.07 60,602.04 1,31,852.13 1,07,328.72 2,41,472.22
Net Segment Revenue 96,089.17 89,421.20 86,033.26 1,86,480.38 1,71,138.71 3,15,840.92
Segment Resuits
Profit f{Loss) before Tax and interest
Hong Kong 2,21589 32.03% 2,008.72 25.96% 14.83 0.31% 4,22461 28.83% 874.13 8.18% 4,130.02 17.14%
india 88550 12.80% 1,933.26 24.99% 2,071.02 43.37% 2,818.70 18.23% 4,486.64 42.00% 8,445.02 35.04%
Bangladesh 2,855.07 41.27% 1,467.08 18.86% 1,405.89 29.53% 4,322.15 29.49% 2,781.24 26.04% 8,890.22 36.88%
Vietnam 1,069.87 15.46% 2,527.88 32.68% 746.10 15.63% 3597.75 24.55% 167285 15.66% 2,108.39 8.75%
Cthers -107.78 -1.56% (200.46) -2.58% 53296 11.16% -308.24 -2.10% 867.35 8.12% 528.09 2.20%
Totat §,918.656 400.00% 7,736.42 100.00% 4,774.80 100.00%  14,654.97 100.00%  10,682.21 900.00%  24,102.81 100.00%
Less: {) Interest 236528 1,983.45 1,679.21 4,348.72 3,132.48 6,517.89
(i) Other Un-aliccable Expenditure
net off.
Total Prefit before Tax™ 4,553.26 5,752.97 3,195.59 10,305.25 7,549.73 47,584.92
Segment Asseis
Hoeng Keng 48,234.15 26.09% 3844288 2116%  25,248.78 15.90%  46,234.15 26.09%  26,248.78 15.90%  32,678.71 18.35%
India 58,279.55 32.88%  64,312.73 3540%  61,785.73 3743%  58279.55 3288% 6179573 3743% 6518268 36.61%
Bangladesh 61,739.39 3483%  61,05327 3360%  55,734.25 3376%  61,739.3% 34.83% 5573425 33.76%  56,132.30 31.52%
Vietnam 17,238.57 9.73% 17,44413 960%  19,026.57 11.52% 1723857 9.73%  19,028.57 11.52%  24,.891.71 13.98%
Cthers 14,711.63 8.30% 11,323.18 6.23% 2,089.54 1.27% 14,711.63 8.30% 2,089.54 1.27% 4,235.96 2.38%
Un-afiocable Assets (20,967.75) -11.83% (10,877.62) -5.99% 195.51 012% -20967.75 -11.83% 195.51 0.12% (5,057.47) -2.84%
Totai 4,77, 236.54 100.00% 1,81,698.57 100.00% 1,65,080.38 100.00% 1,77,236.54 106.00% 1,65,090.38 100.00% 1,78,064.18 100.00%
Segment Liabilities
Hong Kong 23,956.63 29.38%  20,420.49 18.65% 8,636.96 8.68%  29,95683 28.38% 8,636.96 8.68% 94948 9.15%
india 18,707.77 16.39%  18,259.70 16.67%  19,983.3% 2008%  16,707.77 16.39% 1998331 2009%  19,258.88 18.55%
Bangiadesh 31,844.34 31.23% 31,663.30 2891% 27,238.19 27.39% 31,844.34 31.23% 27,238.18 27.39% 27,863.36 26.85%
Vietham 7,445.05 7.30% 5,268.04 481%  15543.93 15.63% 7.445.05 7.30% 1554393 1563%  21,680.23 20.89%
Othars 4,498.45 441% 2,326.10 2.12% (8,382.37) -8.44% 4,499.45 441% -8,392.37 -8.44% (8,891.69) -8.57%
Un-aliocable Liabilities 11,505.89 11.28% 3157394 2883%  36,445.90 3665%  11,505.89 11.28%  36,445.90 36.65% 3438371 33.13%
Totai 1,01,968.13 100,00% 1,09,511.857 100.00% 9945592 100.00% 1,01,988.13 400.00%  92455.92 100.00% 1,03,786.98 100.00%

Note: Inter- Segment assets and liabilities have been adjusted with unallocable assets and iiabilities respectively.
















Exceeding Expectations.. Always

Annexure-2

DISCLOSURE PURSUANT TO SEBI CIRCULAR NO. CIR/ICFD/ICMD/4/2015 DATED SEPTEMBER

09, 2015

(A)

Split Ratio

1:2 i.e., existing 1 (One) Equity Share of face value of Rs.
10/~ (Rupees Ten Only) each fully paid up shall be sub-
divided/ split into 2 (Two) Equity Shares of face value of
Re. 5/- (Rupees Five Only) each fully paid up.

Rationale behind the split

(1) To encourage wider participation of small investors;
and

(i) To enhance liquidity of the Equity Shares of the
Company in the Stock Market.

(C)

Pre and post Sub-division
share capital — authorized,
paid-up and subscribed

Pre Sub-division

Authorized Share Capital Rs. 84,01,00,000 (Rupees
Eighty-Four Crore and one Lakh Only) comprising of
5,14,40,000 Equity Shares of the face value of Rs. 10 /-
each, 3256,000 10.5% non-cumulative Preference
Shares of the face value of Rs. 100 /- each and 10,000
4% non-cumulative Redeemable Preference Shares of
Rs. 10/- each

Issued, paid-up and subscribed Share Capital
2,17,04,737 (Rupees Two Crore Seventeen Lakh Four
Thousand Seven Hundred Thirty Seven Only) Equity
Shares of the Company of the Face Value of Rs.10/- each
(Rupees Ten Only)

Post-Sub division

Authorized Share Capital Rs. 84,01,00,000 (Rupees
Eighty-Four Crore and one Lakh Only) comprising of
10,28,80,000 Equity Shares of the face vaius of Rs. 5/-
each, 32,56,000 10.5% non-cumulative Preference
Shares of the face value of Rs. 100 /- each and 10,000
4% non-cumulative Redeemable Preference Shares of
Rs. 10/- each

lssued, paid-up and subscribed Share Capital
4,34,09,474 (Rupees Four Crore Thirty Four Lakh Nine
Thousand Four Hundred Seventy Four Only) equity
shares of face value of Rs.5/- (Rupee Five Only) each.

(D}

Expected time of completion

Approx. 2 months from the date of shareholders’
approval,

(E)

Class of shares which are
subdivided

Equity Shares

Number of shares of each
class pre and post split

Please refer Si. No. (c) abovs,

(G)

Number of sharcholders who
did not get any shares in
consolidation and their pre-
consolidation shareholding

Not Applicable
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