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PGIL/SE/2022-23/55

Date: November 11, 2022

THE GENERAL MANAGER, THE GENERAL MANAGER,

DEPARTMENT OF CORPORATE SERVICES - CRD  LISTING DEPARTMENT

BSE LIMITED NATIONAL STOCK EXCHANGE OF INDIA LTD.
157 FLOOR, NEW TRADING RING “EXCHANGE PLAZA”, PLOT NO. C- 1,
ROTUNDA BUILDING, P. J. TOWERS G- BLOCK, BANDRA - KURLA COMPLEX,
DALAL STREET, FORT, MUMBAI — 400 001 BANDRA (E), MUMBAI - 400 051

Reg: Scrip Code: BSE-532808 NSE - PGIL

SuB: OUTCOME OF BOARD MEETING HELD ON NOVEMBER 11, 2022

Dear Sir/Madam,

We would like to inform that the Board of Directors of the Company at its Meeting held today,
November 11, 2022, have infer-alia, considered, and approved the following:

1. Unaudited Financial Results (Standalone and Consolidated) for the quarter and half year
ended September 30, 2022, as recommended by the Audit Committee.

in terms of Regulation 33 of the Listing Regulations, please find enclosed herewith Un-audited
Financial Results (standalone and consolidated) for the quarter and half year ended
September 30, 2022, along with statements of Assets & Liabilities and Limited Review Reports
thereon issued by the Statutory Auditors of the Company as Annexure-l.

Further, in terms of Regulation 47 of the Listing Regulations, the extract of Unaudited
Consolidated Financial Results for the quarter and half year ended September 30, 2022 shall

be published in the Newspapers.

The full format of the financial results shall be available on the website of the Stock exchanges
where equity shares of the Company are listed i.e. www.nseindia.com and www.bseindia.com
and on Company’s website www.peariglobal.com

2. Appointment of Mrs. Shilpa Budhia (ACS-23564) as Company Secretary and Compliance
Officer of the Company with effect from November 11, 2022,

Further, the disclosure as required under Regulation 30 of the Listing Regulations read with
SEBI Circular No. CIR/ CFD /CMD/4/2015 dated September 9, 2015 is enclosed as
Annexure-ll.

3. Interim dividend:

() Declared 1% interim dividend of Rs. 2.50/- per equity share of Rs.10/- each for the financial
year 2022-23. Such Dividend will be paid within 30 days from the date of declaration to
those Members entitled thereto.

(i) Record Date fixed on Wednesday, November 23, 2022 for the purpose of determining
entitlement of the Members for such Interim Dividend.

Pearl Global Industries Limited
Corp. Office: Pearl Tower, Plot No. 51, Sector-32, Gurugram — 122007, Haryana (India)
T:+911124-4651000 | E info@peariglobal.com
CIN: L74899DL1989PLC036849
Regd. Office: C-17/1, Paschimi Marg, Vasant Vihar, New Delhi - 110057



4. Pursuant to Regulation 30(5) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby submit the updated list of contact details of the following Key
Managerial Personnel of the Company responsible for determining the materiality of an event
or transaction or information and for the purpose of making disclosures to the Stock
Exchanges:

S. \ Name of Authorised Designation Contact Details
No. | Persons
1. Mr. Pallab Banerjee Managing Director
Plot No. 51,
2. Mr. Sanjay Gandhi Group CFO Sector-32,
Gurugram-122001
3. Mr. Narendra Kumar | Chief Financial Officer S
| Somani Tel: 0124-4651000
4. | Mrs. ShilpaBudhia | Company Secretary | g.mai;
and Compliance | inyestor.pgil@peariglobal.com
Officer

The Board Meeting commenced at 5:30 PM and concluded at 07:45 PM.

The above is for your information and record.

Thanking you,

Yours faithfully,
for Pearl Global Industries Limited
PALLAB Digitally signed

by PALLAB

BANERJE BANeRIEE

Date: 2022.11.11
E 19:50:20 +05'30'

(Pallab Banerjee)
Managing Director
DIN 07193749

Encl: As above



Annexure-il

Disclosures of appointee(s) under Regulation 30 of Listing Regulations read with SEBI Circular
CIRICFD/CMD/4/2015 dated September 09, 2015, are as follows:

Particulars

Disclosures

Mrs. Shilpa Budhia (ACS-23564)

| Reason for change viz. appointment,
resignation, removal, death or
otherwise

Appointment as Company Secretary and Compliance Officer of
the Company.

Date of appointment / cessation (as
applicable) & term of appointment.

With effect from November 11, 2022.

Brief profile (in case of appointment)

Mrs. Shilpa Budhia, holds Bachelors Degree in Business
Administration from Birla Institute of Technology, and a qualified
Company Secretary, having membership no. ACS-23564. She
has close to 13.5 years of experience in Secretarial and
Compliance functions.

She has worked with Artemis Hospitals (Apollo Tyres group),
Bhartiya International Limited, GMR Infrastructure Limited,
Flipkart and AstraZenca Pharma India Limited.

Disclosure of relationships between
Directors {in case of appointment as a
Director)

NiL




PEARL GLOBAL

Excesting Expectations, . Always

Pearl Global Industries Limited

Regd. Office: C-17/1, Paschimi Marg, Vasant Vihar, New Dethi-110057
(CIN: L74809DL1989PLCO36849), Tel: 0124-4851000, Website: www. pearigiobal.com, E-mal: investor.pgh@peariglobal. com
Statement of Standalone & Consolidated Unaudited Financial Results for the quarter and Half year ended September 30, 2022

Avagywer -~

(Rs. in Lakh except earning per share data)
[SI No. [Particulars ¢ ated 3t |
Quarter Quarter Quarter Half Year Half Year Year Quarter Quarter Quarter Half Year Half Year Year
Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended
30.09.2022 30.08.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 30.09.2022 30.06,2022 36.09.2021 30.09.2022 30.09.2021 31.03.2022
(Unsudited) {Unaudited) (Unaudited) {Unaudited) (Unaudited) {Audited) Unaudited (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
Revenue
I | Revenue from Operations 86,033.26 85,106.45 68,127.18 1,71,130.71 1,11,749.05 2,71,352.90 30,052.41 32,786.82 21,631.07 62,839.24 38,621.40 93,377.06
fi | Other Income 767.63 624.91 495,85 1,392.54 1,270.48 3,345.94 359.92 4,339.67 511.07 1,699.58 1,289.29 3,204.83
1l |Total Income from operations (i+11) _ 86,800,890 85,731.36 68,622.84 1,72,532.25 1,13,018.53 2,74,698.84 30,412.33 34,126.49 22,4214 64,538.82 38,910,869 96,581.89
iV |Expenses .
a) Cost of material consumed 47,323.22 36,741.57 28,659.35 84,064.79 52,170.76 1,16,530.95 14,714.92 16,941.58 10,052.81 31,656.50 17,166.42 42,862.08
b) Purchase of stock in trade 291008 13,867.91 13,569.60 16,777.99 14,441.45 40,790.23 - - 51.75 - 639.18 671.60
c) Changes in inventories of finished goods,work in progress and (3,644.84) (3,230.47) (5,238.36) {6.875.31) (6,846.08) (6,258.87) 1,584.82 988.42 {232.35) 2,573.24 13.12 (726.87)
stock in trade
d) Employee benefits expense 13,784.76 13,570.34 11.833.41 27,355.10 20,990.95 45,862.10 4,655.43 452304 364052 9,178.47 6,674.57 15,219.19
e) Finance costs 1579.21 1.553.27 893,97 3,132.48 2,084.5% 4,660.37 758.01 743.09 571.85 1.501.10 1,172.00 2,585.30
) D fation and 1,201.66 1.229.75 1.256.82 2.431.41 2,410.33 4,833.68 42326 404 42 472.67 827.68 919.88 1,762
q) Other expenditure 20,411.13 17.450.25 15,319.85 37,861.38 25,178.68 60.370.37 7.461.45 8,161.51 7.181.59 15,622.96 12,311.43 31,252.11
Total expenses (IV) 83,565.22 81,182.62 68,284.65 1,64,747.84 1,10,430.61 2,66,768.84 29,597.89 31,762.06 21,738.84 61,350.95 38,896.58 93,626.32
V  |Profit/ {Loss) from Op before } ttems (1li- 3,235.67 4,548.74 2,338.19 7,784.41 2,588.92 7,910.00 814.44 2,364.43 403.30 3,178.87 1.014.11 2,955.58
V)
Vi |Exceptional items 40.08 194.60 (654.47) 234.68 (649.81) (671.82) 74,99 207.91 {636.04) 282.90 (631.38) 655.01)
Vit |Profit/ (Loss) before Tax (V-Vi) 3,195.59 4,354.14 2,992.67 7,549.73 3,238.74 8,581.82 739.45 2,156.52 1,039.35 2,895.97 1,645.50 3,610.59
Viil  |Tax Expense
a. Current Tax 685.56 772.85 205.38 1.458.41 361.18 1.074.08 293.37 456,36 40.20 748.72 4020 397.95
b. Deferred Tax (79.56) (56.41) 234.31 (135.97) 400.42 496.86 (114.03) (94.58) 23431 (208.61) 400.42 496.86
©. Adiustment of tax relfating to earlier periods 1.30 - - 1.30 - -
Total Tax Expenses (Viif) 607.30 716.44 439,70 1,323.74 761.59 1,570.94 179.34 360.77 27451 540.11 440.62 894.81
IX  |Net Profit / {(Loss) for the period (VI-VIID) 2,588.29 3,837.70 2,552.97 6,225.99 247714 7,010.88 560.11 1,795.75 764.84 2,355.86 1,204.88 2,715.78
X |Total other comprehensive income for the perlod
(a) Items that will not be reclassified to profit or loss {33.68) (33.39) (7.79), (67.05) (27.40) (100.97) 20.34 20.34 21.08 40.68 42.16 81.36
(b) Income Tax(benefit)fexpense on items that will not bel {2.04) 1.36 {7.20) {0.68) (10.61) {20.48) 6.12) (5.12) {530 (10.24) (10.81) (20.48)
rec to orofit and foss X
(c) tems that will be reclassified to profit or loss {1.772.47) {1,118.75) 656.35 {2,880.92) 662.79 163217 (326.72) (1,694.88) 80.95 {2,021.61) 133.81 304.82
(d) Income Tax(benefity/expense on items that will be reclassified 96.12 433.07 (20.48) 52919 {33.68) (105.46) 96.13 433.07 (20.48) 52020 (33.68) {105.46)
to orofit and loss .
Total Other Comprehensive income (1,714.75) 717.71) 620.88 (2,429.46) 591.10 1,405.26 {215.37) (1,246.60) 76.25 (1,461.97) 131.68 260.26
X! |Total comprehensive income for the period  (IX+X) 876.54 2,919.99 3,173.85 3,796.53 3,068.24 8,416.14 344.74 549.15 841.08 883.89 4,336.56 2,876.04
{Comprising profiti{loss) and other Comprehensive Income
for the period)
Xil  |Net Profit / (Loss) for the period attributable to :
-Owners of the Company 2,313.81 3,647.34 2,440.85 5,961.15 2,466.60 6,814.64 . - - -
-Non Controling Interest 274.48 (9.64) 103,12 284.84 10.54 196.24 - - -
Other Comprehensive income for the period attributable to
-Owners of the Company (1,556.44) (814.82) 624.56 (2,371.26) 571.81 1,357.87 - - - .
-Non Controfing Interest (185.31) 97.11 (3.68) (58.20) 19.28 47.38 - - -
Total Comprehensive Income for the period attributable to
-Owners of the Company 757.37 2,832.52 307441 3,589.89 3,038.41 817251 - - - .
-Non Controling Interest 118.17 87.47 99.44 206.64 29.83 243.63 - - - -
Xitt  |Paid-up equity share capital 2,168.39 2,166.39 2,166.39 2,166.39 2,166.39 2,166.39 2,166.39 2,166.39 2,166.39 2,166.39 2,166.39 2,166.39
{Face value of Rs.10/-each)
XV |Reserves (excluding Revaluation Reserve) 57,727.53 32,181.67
XV |Earning Per Share {in Rs.)
(of Rs. 10 gach) (not annualised):
(a) Basic 10.68 16.84 11.31 27.52 1.39 31.46 259 8.29 383 10.87 5.56 12.54
(b) Diluted 10.68 16.84 11.31 27.52 11.39 31.46 2.59 829 353 10.87 5.56 12,54




Notes to Financials Results for the quarter and haf year ended Se r 30, 2022:

10

11

12

(Pallab Banerjee)
Place : Gurugram Managing Director
DIN 07193749

Date : November 11, 2022

The Standalone and Consolidated financial results have been prepared in accordance with the principles and procedures of Indian Accounting Standards("Ind AS") as
specified in section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (indian Accounting standards) Rules, 2015 and relevant amendments
thereafter and SEB! circular no.CIR/ICFDIFAC/62/2016 dated July 5, 2016.

The above financial results have been reviewed by the Audit Committee and subsequently approved and taken on record by the Board of Directors in its meeting held
an Novemnber 11, 2022. These results have been subjected to limited review by the statutory auditors of the Company.

The standalone operations of the Company falls primarily under manufacturing of garments which is considered to be the only reportable segment by the!
management. For consolidated operations, the Group has primarily three operating segments (Hongkong, Bangladesh and India) which have been determined and
presented on geographical basis.

Other income of £1699.58 lakh in standalone financial results includes dividend income received from foreign subsidiaries of ¥ 580.13 lakh i.e An amount of ¥ 386.75
takh received from Pearl Global Fareast Limited and ¥193.38 lakh received from Pearl Global (HK) Limited.

The Board of Directors of the Company have declared first interim dividend of ¥ 2.50/- per equity share of ¥ 10/- each for the financial year 2022-23 of ¥ 541.60 lakh.

Exceptional items aggregating to % 74.99 lakh (net) and ¥ 282.90 lakh (net) in respect of Standalone financial resufts for the quarter and half year ended September
30, 2022 respectively include the following:

a) Net profit on sale of Property, Plant & Equipment and Investment Property aggregating to ¥ 131.78 lakh (net) and ¥ 130.60 lakh(net) respectively.

b) As at March 31, 2022, the company had ¥ 2963.62 lakh advance outstanding in the books of account. During the year, as per supplementary agreement, the
cormpany is required to repay the amount along with interest of Z 827 lakh. During the quarter ended September 30, 2022, the company has repaid advance of 600
lakh along with interest of 2 206.75 lakh. During the half year ended September 30, 2022, the company has repaid advance of 1345.08 lakh along with interest of ¥
413.50 lakh.

Exceptional items aggregating to ¥ 40.08 takh (net) and ¥ 234.68 lakh (net) in respect of consolidated financial resuits for the quarter and half year ended September,
30, 2022 respectively include the following:

a) Net profit on sale of Property, Plant & Equipment and Investment Property aggregating to ¥ 151.54 lakh (net) and ¥ 163.69 lakh {net) respectively.

b) Reversal of Expected Credit Loss aggregating to ¥ 15.13 lakh and ¥ 15.13 lakh respectively

c¢) As at March 31, 2022, the company had ¥ 2063.62 lakh advance outstanding in the books of account. During the year, as per supplementary agreement, the
company is required to repay the amount along with interest of Z 827 lakh. During the quarter ended September 30, 2022, the company has repaid advance of T 600
lakh along with interest of ¥ 206.75 lakh. During the half year ended September 30, 2022, the company has repaid advance of 1345.08 lakh along with interest of ¥
413.50 lakh.

The Group had signed definitive share purchase agreement to acyuire 52.11% of Alpha Clothing Limited through its subsidiary. In this direction, the subsidiary had
paid USD 10.45 lakh (approx ¥ 824.98 lakh) for the quarter ended June 30, 2022. The process of share transfer is completed in Q2 of FY 2022-23. However,
accounting for business combination of Alpha Clothing Limited in PGIL HK Limited has not been completed and was determined on a provisional basis as allowed by
HKFRS-3 (Revised) Business Combination” of respective entity.

During the financial year 2020-21, Pearl Apparel Fashions Limited, a wholly owned subsidiary of the Company has gone into voluntarily liguidation. The proceeds in
respect of liquidation have been received however the NCLT order is still awaited. Hence, consolidation of Peari Apparel Fashions Limited is not required.

The Indian Parliament had approved the Code on Social Security, 2020. The Ministry of Labour and Employment has notified the draft rules under the Code on Social
Security, 2020 on November 13, 2020 inviting objections and suggestions, if any, from the stakeholders. The draft rules provide for operationalization of provisions in
the Code on Soclal Security, 2020 relating to Employees’ Provident Fund, Employees’ State Insurance Corporation, Gratuity, Matemity Benefit, Social Security and
Cess in respect of Building and Other Construction Workers, Social Security for Unorganised Workers, Gig Workers and Platforn Workers. The Company will assess
the impact and will give appropriate accounting treatment in its financial statements in the period in which the Code on Social Security, 2020 (including the related
rules framed thersunder) becomes effective. '

The Board of Directors had accorded its consent for the implementation of the Pearl Global Industries Limited Employee Stock Option Plan 2022 (the Plan) on June
30, 2022. Further, the shareholders of the Company had vide Postal Baliot approved the Plan on August 28, 2022. In accordance with the Plan, the Nomination and
Remuneration Committee had on October 10, 2022, granted 413100 no. of stock options to the Eligible Employees of the Company/Subsidiary Company. These
options are to be vested after a minimum pericd of one year from the grant date and it extend up to @ maximum of four years from the grant date. The options vested
shall be exercisable within a period of four years from the date of respective vesting.

The Standalone and Consolidated Un-Audited financial results of the Company for the quarter and half ended September 30, 2022 are also available on the
Company's website (www.pearigiobal.com) and on the website of BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited
{www.nseindia.com).

Previous period/ year's figures have been regrouped/ reclassified, wherever necessary to confirm to the current period/ year's classification.

By Order of the Board
For Pearl Global Industries Limited




Segment wise Revenue Results Assets and Liabilities (Consolidated)

{Rs. in Lakh)
Quarter Quarter Quarter Hailf year Half year Year
Geographical Segment Ended Ended Ended Ended Ended Ended
30.08.2022 % 30.06.2022 % 30.09.2021 % 30.09.2022 % 30.09.2021 % 31.03.2022 %
{Unaudtited) {Unaudited) {Unaudited} {Unaudited) {Unaudited) {Audited)
Segment Revenue
Hong Kong 76,594.37 52.23%  58,764.97 4458%  51,250.86 38.88% 1,35,359.34 4861%  78,047.41 4332% 2,00,1878%  45.54%
India 30,335.50 2069%  33,208.11 2526% 21,816.21 16.55%  63,633.60 2285%  38,944.05 2162% 94,184.14  21.42%
Bangladesh 22,535.39 1537%  26,295.19 1995%  20,119.99 15.26% 4883058 1754%  40,350.05 2240% 9500496  21.61%
Others 17,170.05 11.71%  13,474.86 10.22%  17,265.95 13.10%  30,644.91 11.00% 22,804.73 1266%  50,248.88 11.43%
Total 1,46,635.31 100.00% 1,31,833.13  100.00% 1,10,453.01 83.78% 2,78,468.43 100.00% 1,80,146.24 100.00% 4,39,625.87 100.00%
Less: Inter Segment Revenue 60,602.04 46,726.68 42,325.82 1,07,328.72 68,397.19 1,68,272.97
Net Segment Revenue 86,033.27 85,106.45 68,127.20 1,71,139.71 1,11,749.08 2,71,352.90
Segment Results
Profit /{Loss) before Tax and interest
Hong Kong 14.83 031% 859.31 14.55% (185.66) -4.78% 874.13 8.18% -541.43 -10.17% 1,854.52 14.00%
India 2,071.02 43.37% 241563 40.89% 1,630.12 41.94% 4,486,64 42.00% 2,82383 53.05% 6,26468  47.31%
Bangladesh 1,409.89 2953% 1,371.35 2321% 955.51 24.58% 2781.24 26.04% 1,918.01 36.03% 340398  25.71%
Others 1,279.08 26.79% 1,261.12 21.35% 1,486.66 38.25% 254020 23.78% 1,122.83 21.09% 171900  12.98%
Total 4,774.82 100.00% 5,907.41 100.00% 3,886.63  100.00% 10,682.21  100.00% 5,323.24 100.00%  13,24219% 100.00%
Less: (i) Interest 1,579.22 1,553.27 893.97 3,132.48 2,084.51 4,660.37
(ii) Other Un-allocable Expenditure
net off.

Total Profit before Tax*™ 3,195.60 4,354.14 2,992.66 '7,549.73 3,238.74 8,581.82
Segment Assets
Hong Kong 26,248.78 15.80%  29,579.41 17.05%  30,009.93 20.30%  26,248.78 1580%  30,009.93 20.30%  51,896.51 29.15%
India 61,795.73 3743% 66,930.75 3859%  55,098.04 37.28% 61,795.73 37.43%  55,098.04 37.28% 6764770  37.99%
Bangladesh 55,734.25 33.76% 4462308 2573% 3242097 21.93% 55734.25 3376% 3242097 2193% 3264376  18.33%
Others 21,116.11 1279%  23,108.28 13.32% 22,003.24 1489%  21,116.11 1279%  22,003.24 1489%  19,772.71 11.10%
Un-allocable Assets 195.51 0.12% 9,198.36 5.30% 8,281.77 5.60% 19551 0.12% 8,281.77 5.60% 6101.17 3.43%
Total 1,65,090.38 100.00% 1,73439.88  100.00% 1,47,813.94 100.00% 1,65,090.38 100.00% 1,47,813.94 100.00% 1,78,061.85 100.00%
Segment Liabilities
Hong Kong 8,636.96 8.68% 2,591.63 2.35% 1,366.83 1.49% 8,636.96 8.68% 1,366.83 1.49% 4,756.78 4.08%
India 19,983.31 20.09%  22,155.53 2012%  19,477.62 21.25%  19,983.31 20.09% 1947762 21.25% 2372113  20.35%
Bangladesh 27,238.19 27.39%  23,606.19 21.44%  19,736.81 21.53%  27,23819 2738%  19,736.81 21.53% 24,197.69  20.76%
Others 7,151.56 7.19% 6,115.97 555% 8,543.93 9.32% 7.151.56 7.19% 8,543.93 9.32% 7,010.31 6.01%
Un-allocable Liabilities 36,445.90 36.65% 55,649.45 5054%  42,549.81 46.41%  36445.90 36.65% 4254981 4641% 5688869  48.80%
Total 99,455.92 100.00% 1,10,118.77 100.00% 91,675.00 100.00% 9945592 100.00% 91,67500 100.00% 1,16,574.60 100.00%

Note: Inter- Segment assets and liabilities have been adjusted with unallocable assets and liabilities respectively.




Pearl Global Industries Limited

Standalone Statement of Cash Flows for half year ended September 30, 2022

(Amount in T lakh, unless otherwise stated)

For the half year ended For the haif year ended
Particulars September 30, 2022 September 30, 2021
Cash flows from operating activities
Profit before and tax 2,89597 1,645.50
Adjustments for:
Depreciation and amortization 827.68 919.88
Interest paid and ather borrowing cost 1,492.56 1,172.00
Sundry balances written back -17.34 -1.28
Provision written back # -
Unrealised Forex gain/ loss 33.55 -
Sundry balances written off 64.88 -
Gain on lease modification - -
Grant amortised during the year -0.50 -0.50
Amortisation of deferred rental income -9.39 -3.75
Unwinding of discount on security deposits Income -16.79 -15.06
Unwinding of discount on security deposits Expense 8.54 -
Profit on sale of curent investment - mutual Fund - -8.64
Rental income -407.08 -383.23
interest income -90.68 -81.03
Dividend Income -601.34 -
Fair value loss /(gain) on financial assets d at fair value gh profit or loss. B3.36 -288.51
income on corporate quarantee . -72.95 -74.61
L.oss Allowance for doubtful debts and advances 72.00 120.00
Loss /(Profit) on Sale of Property, plant & equipment
Enchariced Compensation Receivable on Compulsary Acquisition 14.48 -
Interest on Advance paid -413.50 -
Foreign Currency Translation Reserve on Foreign Operation 81.06 -
Operating profit before working capital changes 3,944.49 2,990.75
M in
(i in trade receivabl 6,148.85 7,199.85
(Increase)/decrease in other non-current financial assets -427.94 30.51
(Increase)/decrease in other current financial assets 415.04 -123.78
(Increase)/decrease in other non-current assets 441 6.14
(Increase)/decrease in other current assets -1,436.53 -2,388.35
(Increase)/decrease in inventories 8,177.16 -2,828.76
) { ) in trade payabl 6,849 41 -4,216.74
Increase/(decrease} in other non-current financiat liabilities 335.82 217.49
Increase/(decrease) in other current financial liabilities 298.09 161.07
Increase/(decrease) in non-current provisions 122.62 108.02
Increase/(decrease} in current provisions 44212 3.64
increase/(decrease} in other non-current liablifities +2,854.66 -4.00
Increase/{decrease) in other current liabilities 1,348.37 129.76
Cash generated from operations - 8,564.60 1,284.59
Direct tax paid {net of refunds) -320.42 -163.23
Cash flow before exceptional items 9,244.18 1,121.38
Exceptional items: 282.90 -631.38
Net cash inflow from/(used in) operating activities {A) $.527.09 489,98
Cash fiows from investing activities
Purchase of property, plant and equipment (Inciuding ROU, net with iease liabilities) -961.15 -1,451.28
Sale proceeds of property, plant and equipment 219.95 24874
(increase)/decrease in capital work in progress -89.21 38.53
Sale/(Purchase) of investment properties 2473 775.00
Sale/(Purchase} of Intangible assets -38.20 -8.40
(Increase)/decrease in capital advances -352.12 851
Increase/(decrease) in capital creditors 59.63 -4.82
(Ir )/decrease in ir 1t in subsidiaries and others 211.35 -2.09
(Increase)/decrease in non-current investment - Others -79.48
{Ir e in current ir it - Others +2,469.31 -1,701.35
(Increase)decrease in non-current Loans 281
(Increase)/decrease in current Loans -278.71 6.66
(Increase)/decrease in bank deposit -414.55 -567.64
Interest received 84.44 36.37
Rent received 407.09 383.23
Net Cash From/ {lised In) investing Activities {B) -3,167.08 -2.321.34
Cash flows from financing activities
Increase/ (decrease} in long term borrowings -1,103.71 -863.22
Increase/ (decrease} in short term borrowings -4,287.81 715.80
Payment of Lease Liabiiities ~154.33 -337.57
Dividend paid (Net of Tax) -1,083.19 .
Other borrowing cost -497.73 -265.87
Interest paid -1,003.37 -898.41
Net cash inflow from/(used in) financing activities (C) -8,130.16 -1 .27
Net Increase (decrease) In cash and cash equivalents (A+B+C) -1,770.12 -3,480.63
Opening balance of cash and cash equivalents 4322.03 4,599.50

Total cash and cash equivalents

Components of cash and cash equivalents
Cash, Cheque/drafts on hand
With banks - Current account
With banks - Deposit account

Total cash and cash equivalents

2551.91

——— A
1,118.87

5.83 30.39
2,360.57 562.90
185.51 525.58
PUN—— i1 RSN F & 11



Pearl Global industries Ltd

Consolidated Statement of Cashflow for the half year ended September 30, 2022

(Amount In ¥ Lakh, unless otherwise stated)

For the half year ended For the half year ended
s i September 30, 2022 September 30, 2021
Cash Flows From Operating Activities
Profit before exceptional items and tax 7,549.73 3,238.74
Adjys s {0 reconcil f h flows:
Profit on salfe of current investment - Mutual Furid (9.29) (8.64)
Rental Income (388.10) (371.12)
Interest income (154.03) (177.35)
Interest Paid and other borrowing cost 3,123.84 1,475.52
Depreciation and amortization 2,431.41 2,410.33
Unwinding of discount on security deposit - Expense 854 3.06
Sundry balances written back (17.34) {1.29)
Provision written back -
Gain on iease maodification -
Allowance for bad and doubtfui debts and Advances 72.00 120.00
Remeasurement gains/ { losses) on defined benefit plans - (27.40)
Bad debts written off 62.84 -
Grant Amortised during the year (0.50) (0.50)
Amortisation of deferred Rental income {9.39) {3.75)
Unwinding of discount on security deposits - Income (16.79) (15.57)
interest on Advance Paid {413.50} -
Fair value loss /(gain) on financial assets measured at
fair value through profit and loss Base {201.63)
Amortisation of deferred asset - security deposit paid - 2.60
Fair value toss f(gain) on financial assets measured at fair value through OCI - 4.06
Foreign exchange transfation (69.65) 282.62
Operating Profit Before Working Capital Changes 12,253.33 8,728.47
Changes In Operating Assets And Liabilities:
(Increase)/Decrease in other non-current financial assets (664.00} §5.85
{increase})/Decrease in other non-current assets 167.94 3.65
(i ) inl i 5,907.38 (19,123.07)
{Ir /D in Trade Receivabl 21,168.45 4,208.50
(Increase)/Decrease in other current financial assets (1,745.07) (234.31)
(Increase)/Decrease in other current assets (364.83) (2,725.52)
Increase/{Decrease) in other non-current financial liabitities 336.33 6.81
Increase/(Decrease) in non-current provisions (1,253.11) 362.98
Increase/(Decrease) in other non-cusrent liabilities (2,954.68) (3.75)
Increase/{Decrease) in Trade Payables {7,317.59) 8,064.28
Increase/(Decrease) in other current financial liabilities 456,11 (670.61)
increase/(Decrease) in cutrent provisions {120.54) 18.68
Increase/(Decrease) in other current fiabilities 1,.915.54 165.67
G ted From Operati: 27,785.26 {3,150.48)
Direct Tax paid (Net of Refunds) {2,984.66) {446.46)
Cash flow before exceptional items 24,800.80 (3,6988.84)
Exceptional tems 234.68 (649.81)
Net Cash inflow From/{Used in) Operating Activities (A} 25,0365.28 (4,248.75)
Cash Flows From Investing Activities
Purchase of property, plant and equipment (inciuding ROU, net of (4,174.47) (1,487.65)
Sale proceeds of property, plant and equipment 323.70 178.07
(Increase)/Decrease in Capital work in progress (621.68) 0.01
Sale proceeds of investment Properties. 15.23 775.00
Purchase of Investment Properties (34.34)
Purchase of Intangible assets (167.79) (8.39)
{increase)/decrease in capital advances - 8.19
Increase/{decrease) in capitat creditor {60.786) 86,08
{Increase)/Decreass in non-current investments (901.64) 485.63
(ir )DH in cusrent Ir ts {2,376.66) {1,881.56)
Capital reserve on acquisition of Subsidiary 356.52
Acquisition of non-controlling interest £91.53
{increase)/Decrease in non-current Loans (11.30) (1,395.43)
(Increase)/Decrease in current Loans 630.79 1,377.23
(Increase)/Decrease in bank deposit (375.22) {672.84)
Interest Income 154.03 160.41
Rental income 388.10 371.12
Net Cash From/ (Used in) investing Activities (8) (8,129.62) {1,838.47)
Cash Flows From Financing Activities
Increase/ (Decrease) in Long Term Bomowings (623.52) (688.99)
Lease Rental paid (927.31) (1,943.62)
Increase/ (Decrease) in Short Term Borrowings {10,308.88) 6,634.04
Dividend Paid {1,080.18)
Government grant received 0.76
Share application money received from NCI - §5.45
Interest paid (net) {2,650.02] (989.64)
Net cash inflow fromf{used in) Financing Activities {C) (15,688.81) 3,167.88
Nst Increase {Decrease) In Cash And Cash Equivalents (A+B+C) 3,315.74 {3,017.24)
Opening Balance of Cash and Cash Equivalents 11,685.08 9,471.34
Total Cash And Cash Equivalents 15,000.82 8,464.10
Components Of Cash And Cash Equivalents
Cash, Cheque/drafts on hand 68.18 72.25
With banks - on current account 14,747.13 5,272.48
With banks - on deposits with banks 185.51 1,108.37
Total Cash and Cash Equivalents 15, .82 6.464.10




Statement of Assets and Llabilities

(Rs. in Lakh)
¢ idated as at St as at
Half year Ended Year Ended Haif year Ended Year Entded
Particutars 30.09.2022 31.03.2022 30.09.2022 31.03.2022
{(Unaudited) (Audited) {(Unaudited) {Audited)
|Assets
()] Non-current assets
(2) Property, plant and equipment 28,280.49 25,815.42 12,700.10 12,413.17
(b) Capital work in progress 2,143.18 1,521.50 89.21 -
(c) Right to Use 11,477.78 11,168.15 2,147.50 2,171.47
(d} Investment Properties 5,889.26 5,904.49 5,889.26 5,904.48
{e) Goodwill 181172 1,800.78 - -
(f) Other Intangible assets 107.33 72.06 97.5¢ 72.06
(g) Financial assets -
(i) investment in subsidiaries - - 11,662.66 11,761.04
(i) Investment - Others 5,350.97 4,985.82 751.75 875.13
(iii) Loans 136.31 125.01 7.99 5.38
{iv) Cther financial assets 1,769.73 1,086.34 675.74 652.98
(h) Non current Tax Assets (net) 2,304.76 601.00 567.72 567.72
(i} Deffered Tax Assets (net) 565.86 89.81 495.28 -
{}) Other non current assets 42.82 210.77 44.26 52.46
Taotal Non-current assets 59,980.21 53,391.14 35,129.07 34,475,89
{2) Currentassets
(a) inventories 48,050.80 53,958.18 14,001.93 22,179.09
(b) Financial assets - -
(i} investments 3,001.57 532.26 3,001,57 §32.26
(if) Trade receivables 15,375.72 36,662.31 5,458.21 11,591.48
(i) Cash and cash equivalents 15,000.82 11,685.07 2,551.91 4,322.04
{iv) Bank balances other than cash and cash equivalents 3,667.81 3,292.39 2,552.19 2,137.64
{v) Loans 2,828.67 3,459.48 314.69 35,98
{vi) Other Financial assets 2,252.56 590.85 79,03 493.32
(c) Other current assets 14,922.42 14,490.19 11,883.11 10,682.14
Total current assets 1,05,100.17 1:24,670.71 39,842.64 51,873.99
Total Assets 1,65,090.38 1,78,061.85 74,971.71 86,349.84 |
Equity And Liabilities
(1)  Equity
(a) Equity share capital 2,166.39 2,166.39 2,166.39 . 2,166.39
{b} Other equity 60,580.75 57,727.53 31,992.36 32,181.67
Equity attributable to equity Hoiders 62,757.14 59,883.92 34,158.75 34,348.06
Nen-Controlling Interest 2,877.32 1,593.33 - -
Total equity 65,634.46 61,487.25 34,158.75 34,348.06
Liabilities
(2)  Non-current liabilities
(a) Financial liabilities
(i) Borrowings 11,750.29 12,382.81 722978 8,333.50
{ii} Lease Liabilities 7,896.42 7,161.40 2,230.35 2,147.63
(iif) Others Financial Liabilities 576.75 240.92 576.74 240.92
(b} Provisions 4,174.12 2,427.56 1,016.16 934.22
{c} Deferred tax liabilities 105.35 256.84 - 23227
(d) Other non current Liabilities 51.38 3,006.07 51.41 3,006.08
Total non- current liabilities 21,563.31 25,475.40 11,104.44 14,894.62
(3)  Current liabilities
(a) Financial liabilities
(7) Botrowings 33,722.49 44,031.37 13,346.63 17,634.44
(ii) Lease Liabilities 875.41 883.75 333.87 391.22
{ii) Trade payables :- -

- Total outstanding due of micro 502.41 663.99 502.41 663.71
enterprises and small enterprises - -

- Total outstanding due of creditors 36,031.46 43,204.80 10,628.54 17,219.96
other than micro enterprises and - -
small enterprises - -

{iii) Other Financial Liabilities 2.884.47 004.09 2,153.95 235.32
{b) Other Current Liabilities 2,864.06 948.52 2,190.98 85251
(¢} Provisions 124.27 244.81 12384 110.00
(d) Current Tax Liabilities (net) 888.04 217.87 428.30 -
Total current liabilities 77,892.61 91,009.20 29,708.52 37,107.16
Total equity and liabilities 1,65,090.38 1,78,061.85 74,971.71 86,349.84

See accompany notes to the financial results



S.R. DINODIA & Co. Lip
 CHARTERED ACCOUNTANTS

K-39 Connaught Place, New Dethi-110001 INDIA ©
Ph.: +91-(0)11-4370 3300 Fax : +91-(0)11-4151 3666

To
‘The Board of Directors of Pearl Global industries Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Pearl:
Global Industries Limited (“the Holding Company®) and its subsidiaries (the Holding Company and its
Subsidiaries together referred fo as “the Group") for the quarter ended September 30, 2022 and
consolidated year to date results for the period from April 01, 2022 to September 30, 2022 (“the
Statement”), being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations; 2015, as amended (‘the e
Regulation”), including relevant circulars issued by SEBI from time to time (“the Circulars”). e

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by its
Board of Directors, has been prepared in accordance with the recognition and measurement principles S
laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting”, prescribed under
Section 133 of the Companies Act, 2013, as amended read with relevant rules issued thereunder, the
Circulars and other accounting principles generally accepted in India. Our responsibility is to express g
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the =
Entity’, issued by the Institute of Chartered Accountants of India. A review of interim financial -
information consists of making inquiries, primarily of persons responsible for financial and accounting =~
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable =~
us to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion. e

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 { '
(8) of the SEBI (Listing Obhgatscns and Disclosure Requirements) Regulations, 2015, to the extent =
applicable. ,

4. The Statement includes the results of the entities listed in Annexure A.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
~on the consideration of the review reports of the other auditors referred to in paragraph 6 and 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared 4
in accordance with the recognition and measurement principles laid down in the aforesaid Indian -
Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act, 2013 as amended, =
read with relevant rules issued thereunder and other accountmg principles generally accepted in India, e
has not disclosed the information required to be disclosed in terms of the Regulaﬁon read with the i
Circulars, including the manner in whnch it is to be disclosed, or that it contains any_Material

misstatement.

E-mail : srdinodia@srdinodia.com Website : www.srdinodia.com LLPIN : AAB-7484



v 6 We dxd not rewaw the interim ﬁnanmal sta:ements { ﬂnanc:al resu!ts of four subsmfxanes mciuded in the S

consolidated unaudited financial results, whose interim financial statements reflect total assets (before .

i "ehminating of mter—company transacﬁon of £ 9,475.88 lakh) ¥ 1,12,170.92 lakh, total revenues (before"
. eliminating of inter-company transactron of T 17,665.14 lakh & T 42, T57.51 lakh) of ¥ 86,895.15 lakh & -

- ¥1,76,310.01 lakh, total net profit after tax (before eliminating of inter-company transaction of ¥ (194.82)

lakh & ¥ 4.36 lakh) of T 2,308.56 lakh & T 4,440.13 lakh and total comprehensive income (before

' eliminating of intar-company transaction of Z 21 .23 lakh & ¥ 45.99 lakh) of ¥ 623.20 iakh & ¥ 3,506.99 =

. lakh for the quarter ended September 30, 2022 and for the period from April 01, 2022 fo September 30, =

2022 respectively, and cash inflow (net) of ¥ 4864.51 lakh for the period from April 01, 2022 to =

‘September 30, 2022, as considered in the consolidated unaudited financial ‘results. These interim .-

_financial statements have been reviewed by other auditors whose reports have been furnished to us by

. the Management and our conclusion on the Statement, in so far as it relates fo the amounts and
 disclosures included in respect of these subsidiaries, and our report in terms of Regulation read with the

: _Circulars, in so far as it relates to the aforesaid subsidiaries, are based on the reports of the other
auditors and the procedures perfo:mad by us as stated in paragraph 3 above =

i -Fu.mh‘er, of these sub‘sidiaries, three subsidiaries are located outside India whose financial statements  +
. have been prepared in accordance with accounting principles generally accepted in their respective -

~ countries and those have been reviewed by other auditors under international Standard on Review
'Engagement (ISRE) applicable in their respective countries. The Holding Company’s Management has -

* converted the financial statements of such subsidiaries from accounting pnncxpies generally accepted in -

 their respective countries to accounting pnncap!es generally accepted in India. Independent Firm of

Chartered Accountant have verified these conversion adjustments made by the Holding Campany’s .
Management in India. Our conclusion, in so far as it relates to the ameunts and disclosures included in

- respect of these subsidiaries located outside India is based on the report of other auditors in their o
. respective countries anﬁ the report on converszon adjustmanis by the independent Firm of Chartered |
L Accountants inindia. - ' 4 i ey L

V S Qur conclusion on the Statement is not modified in respect of this matter with respect te our rehance on;
: the work done and the reports as referred above ; : Gaain o

o 7. The Swtemant also include the interim ﬁnanctai statemem { financial resuiw of one foreign subsadtary,

included in the consolidated unaudited financial results, whose interim financial statements. reflect total -

: .~ assets {before sliminating of inter-company transaction of ¥ Nil) ¥ 925.36 lakh, total revenues {before S
- gliminating of mter-company transaction of ¥ 419,11 lakh & T 82467 lakh) of € 545.83 lakh & 2,046.75 A

- lakh, total net profit after tax (before efiminating of inter-company transaction of T Nil & Nil) of 0f25.32 =
- lakh & 26.55 lakh and total comprehensive income (before eliminating of mter-company transaction of 2

i Nil & Nil) of £ 11.98 lakh & 33.83 lakh for the quarter ended September 30, 2022 and for the period fom. | :

i April 01, 2022 to September 30, 2022 respectively, as considered in the consolidated unaudited =

financial results, which have not been reviewed by us. These financial statements / financial results are ‘
e un-reviewed and have been certified by the respective Management and furnished to us by Holding i
- Company's Management. Our conclusion, in so far as it relates to the amounts included in respect of s

 aforesaid subsidiary, is based ‘solely on such interim financial statements/ financial results. In our view .

 and according to the information and explanations given to us by the Holding Company's Management. o

' these intenm fmancnai statements/ f‘nanc;al resuits are not material to the Group.

Qur oenclasfon is not modtﬁed in mpect of thcs matter with respect to our reinance on ﬂnanciat : : o

¥ : statementsl f' inancial results of afnresaid subsidea:y cemﬁed by the Managemeni

3;' As repbrted by component audttors of Peari Global (HK) hmtted we draw attennon to the fact that the -

- accounting for the business combmaﬂen of Alpha Clothing Limited {"Alpha"} has not been aump!atadgj o

- and was determined on a provisional basis as allowed by HKFRS 3 (Revnged) Bussness c;ombin_atxon




9 The Statement inc!udes comparattve ﬁmncaai ﬁgures of the Cmnpany for th& quarter ended June 3G 2022 4
S quarter ended September 30, 2021 and year to date results for the period from April 01, 2021 to :
T Septembef 30,2021 which have been reviewed by the predecessor auditor vide its reports dated
o Aug 13 2022 and,‘ November 13, 2021, ,respgcﬁvaiy‘ in ‘which the predecessor ‘auditor has expressed
- unmodified conclusions. The Statement also includes figures of the Company for the year ended March 31,
2022, audited by the predecessor auditor vide its report dated May 25, 2022 in wmch the predecessor.
. audttor has expressed an unmodmed opm:on :

_ Our eonciusion on the Statements is nct modiﬁed in respw uf this mazter 5

" ForS.R. Dinodia & Co.LLP

" Chartered Accountants,

~ Fim Regtstratton Number 061478!\&)’?650&005

o (Sandaep Dinodta)
: - Partner

- ‘:, Membership Number 0836§§ .
UDIN: 2208 3639 BC_WN‘ G;S 7%6_

 Place of Signature: New Delhi
: Date §

TNV ’




’ AnnexureA _
_,L-stofenﬁﬁas consolidatad

e 8. No. ]Namaoftheﬁn i
. ! Subsidiaries held directly- Fereign -
[ 1, | Norp Knit Industries Limited -

2.0 Pearl Global Fareast Limited
3. | Pear Global (HK) Limited
' 4. | Pearl Global USA Inc.
“|'ll._Subsidiaries held directly- Domestic B

A 3 Pearl Apparel Fashions Limited (refer note "a” beiaw)
| 2. | Pearl Global Kaushal Vikas Limited
cof 3. 0 SBUYS E-Commerce Limited -

IIL Suhsiﬂiaries held indirectly

[ DSSP Global Limited
| PT Pinnacle Appareis
Pearl Grass Creations Limited
| Prudent Fashions Limited

Vin Pearl Global Vietnam Lam‘ited
Pearl Global F.Z.I s
- PGIC Investment L:mtted
Peari Global (Chang Zhou) Textzfe Techmiogy Company lelted
refer note "b" below)
 Peari Global Vietnam Campany Limited
- A& Blinvestment Limited ‘
’ Npha c!othmg Limited (refer note “c beiowL

IH

=iz QNQ@#?N&

Dot £

Notes: : ‘ ' e
) Company under liquidation, proceed received but NCLT order still awaited. Henoe not oonsohded {

_ b) Company liquidated and closed on August 5, 2021. v :
) Campany consolidated w.e.f Sep 4, 2022,




S.R. DINODIA & CQ LLP
CHARTERED ACCOUNTANTS

K-39 Connaught Place, New Dethi-110001 lNDlA
Ph. +91-(0)11-43703300 Fax: +91»(())11-4151 3666
: ear to Date Stan i

To - ’
The Board of Directors of Peari Global Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Peari j‘_-.
Global Industries Limited (“the Company”) for the quarter ended September 30, 2022 and year to date. .
results for the period from April 01, 2022 to September 30, 2022 (“the Statement®), being submitted by -
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 as amended (“the Regulation™), including relevant ciroufars:
issued by SEBI from time to time (“the Circulars™). fn

2. This Statement is the responsibility of the Company's Management and has been approved by the ._
‘Board of Directors of the Company. The Statement has been prepared in accordance with the
recognition: and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34),
“Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) as .
amended, read with relevant rules issued there under, the Circulars and other accounting prmccp!es g
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review. |

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements |
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the -
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we planand

perform the review to obtain moderate assurance as fo whether the Statement is free of material
_ misstatement. A review is limited primarily fo inquiries of company personnel and analytical procedures =

.. applied to financial data and thus provide less assurance than an audit. We have not performed an audstj i
- and accordingly, we do not express an audit opinion. Jad

4. Based on our review conducted as above, nothmg has come to our attention that cause us fo believe
that the: accompanymg Statement, prepared in accordance with the recognition and measurement =~
principles laid down in the applicable Indian Accounting Standards (“Ind AS") specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
recognized accounting practices and policies, has not disclosed the information reqmred to be disclosed
in terms of the Regulation, read with the Circulars, including the manner in which it is to be disclosed, or
that it contains any material misstatement, 3

5. The Statement includes comparative financial figures of the Company for the quarter ended June 30, 2022, =
quarter ended September 30, 2021 and year to date results for the period from Apnl 01, 2021 to
September 30, 2021 which have been reviewed by the predecessor auditor vide their reports dated Aug 13,
2022 and November 13, 2021, respectively, in which the predecessor auditor has expressed unmodified =
conclusions. The Statement also includes figures of the Company for the year ended March 31, 2022, audited
by the predecessor auditor vide its report dated May 25, 2022, in which the preﬁecessor auditor has
expressed an unmeodified opinion. =

Qur conclusion on the Statements is not modified in respect of this matter.

For 8.R Dinodia & Co. LLP
Chartered Accountants,
Firm Registration Number 001478N/N500005

{Sandeep Dmodia)
Partner :

Membership No. 083689 : i
UDIN: 2208 3¢89 Bc umu E 4574

Place of Signature: New Delhi
Date: 11 NDY 2002

E-mail : srdinodia@srdinodia.com Website : www.srdinodia.com LLPIN : AAB-7484
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