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We would like to inform that the Board of Directors of the Company at its Meeting held today i.e. August 
11, 2023, have inter-alia, considered and approved Un-audited financial results (Standalone and consolidated) 
for the quarter ended June 30, 2023, as recommended by the Audit Committee. 

Further, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 
2015, please find enclosed herewith unaudited financial results (Standalone and consolidated) for the quarter 
ended June 30, 2023, along with Limited Review Report issued by the Statutory Auditors of the Company. 

The Board Meeting commenced at 4: 30 PM and concluded at o ~ : I 5" PM 

You are requested to take the same on your records. 

Thanking you, 

Yours faithfully, 
for Pearl Global Industries Limited 

(Shilpa Budhia) 
Company Secretary 
ICSI Mem. No. ACS-23564 

Encl.: As above 
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(CIN: L74899DL1989PLC036849), Tel: 0124-4651000, Website: www.pearlglobal.com, E-mail: investor.pgil@peartglobal.com 

Statement of Standalone & Consolidated Un-audited Flnanclal Results for the quarter ended June 30, 2023 

SI. No. Particulars Consolidated 
Quamir Quarter Quarter Year Quarter 
Ended Ended Ended Ended Ended 

30.06.2023 31.03.2023 30.06.2022 31.03.2023 30.06.2023 
(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) 

(Refer note 3) 

Revenue 
I Revenue from Operations 89,421.20 72,995.38 85,106.45 3,15,840.92 25,749.53 
II Other Income 743.06 563.70 624.91 2,280.99 894.30 
Ill Total income from operations (1+11) 90,164.26 73,558.08 85,731.36 3,18,121.91 26,643.83 
IV Expenses 

a) Cost of material consumed 40,817.48 27,001.02 36,741.57 1,49,241,21 10,215.36 

b) Purchase of stock in trade 3,253.28 1,356.64 13,867.91 18,901.73 617.15 
c) Changes in inventories of finished goods,work In progress and stock In trade 1,199.06 7,278.48 (3,230.47) {5,192.84) 994.48 
d) Employee benefits expense 15,704.71 14,24528 13,570.34 56,146.52 5,725.92 

el Finance costs 1,983.45 1,632.81 1,553.27 6,517.89 813.74 
f) Depreciation and amortization expense 1,350.64 1,395.03 1,229.75 5,077.64 505.74 

g) Other expend~ure 20,100.50 16,832.07 17,450.25 71,190.80 6,233.14 

Total expenses (IV) 84,409.12 69,741.33 81,182.82 3,01,882.96 25,105.53 
V Profit/ (Loss) from Operations before ~ceptional Items (Ill-IV) 5,755.14 3,817.75 4,548.74 18,238.96 1,538.30 
VI Exceptional Items 2.17 (1,776.29) 194.60 (1,345.96) 0.20 
VII Profit/ (Loss) before Tax !V•Vll 6,752.97 5,594.04 4,354.14 17,584.92 1,538.10 
VIII Tax Expense 

a . Current Tax 9n.10 450.29 772.85 2,412.99 363.66 
b. Deferred Tax 45.08 (188.59) (56.41) (127.29) 15.48 

Total Tax Expenses (VIU) 1,017.18 261.70 716.44 2,285.70 379.14 
IX Net Profit / (Loss) for the period (VII-VHI) 4,735.79 5,332.34 3,637.70 15,299.22 1,158.96 
X Total other comprehensive income for the period 

(al Items that will not be reclaaaified to profit or loss 3.83 322.34 (33.39) 257.16 13.34 
(b) Income Tax(beneflt)/expense on ~ms that will not be reclassified to profit and loss (0.06) 0.46 1.36 (0.53) {3.36) 
(c) Items that will be reclassified to profit or toss (297.14) 683.28 {1,118.75) {1,710.45) 277.59 

(d) Income Tax{beneflt)/expense on ~ma that will be reclassified to profit and loss (69.86) {285.25) 433.07 149.87 (69.87) 

Total other Comprehensive Income (383.23) 720.83 (717.71) (1,303.95) 217.70 

XI Total comprehensive income for the period (IX+X) 4,372.56 8,053.17 2,919.99 13,995.27 1,378.66 
(Comprising profit/(loss) and other Comprehensive Income 
for the period) 

XII Net Profit/ (Loss) for the period attributable to : 
-Owners of the Company 4,805.74 5,193.47 3,647.34 14,925.44 . 
-Non Controling Interest (69.95) 138.87 {9.64) 373.78 . 
other Comprehensive Income for the period attributable to 
-Owners of the Company (357.91) 691 .65 (814.82) (1,284.13) . 
-Non Controling Interest (5.32) 29.18 97.11 (19.82) . 
Total Comprehensive Income for the period attributable to 
-Owners of the Company 4,447.83 5,885.12 2,832.51 13,641 .31 . 
-Non Controtlng Interest (75.27) 168.05 87.48 353.96 . 

XIII Paid-up equity share capital - 2,166.39 2,166.39 2,166.39 2,166.39 2,166.39 
(Face value of Rs.10/-each) 

[) ~ ~ 
XIV Reserves (excluding Revaluation Reserve) 

I~ i 70,080.17 

xv Earning Per Share (in Rs.) · ~ ~-
{of Rs.10 each) {not annualised): & ~0 
(a) Basic (>' * 22.18 23.97 16.84 68.90 5.35 

(b) Diluted - 22.11 23.94 16.84 68.79 5.32 

(All a1110unt In Rs. lakh, unless, olllerwlM stated) 

Standalone 
Quarter Quarter Year 
Ended Ended Ended 

31.03.2023 30.06.2022 31.03.2023 
(Audited) (Unaudited) (Audited) 

(Refer note 3) 

27,460.80 32,786.82 1,10,377.07 
598.27 1,3~.67 3,035.51 

28,059.07 34,128.49 1, 13,412.58 

11,501 .71 16,941.58 52,666.18 
. . . 

1,423.24 988.42 1,524.57 
5,406.11 4,523.04 19,833.58 

817.42 743.09 3,042.33 
553.46 404.42 1,882.90 

6,986.24 8,161 .51 29,392.83 

26,890.18 31,782,08 1,08,342.39 
1,388.89 2,364.43 5,070.19 

(1,585.28) 207.91 (1,096.86) 
2,954.17 2,156.52 8,167.05 

313.45 455.35 953.19 
{151.61) (94.58) (167.79) 

161.84 360.77 785.40 
2,792.33 1,795.75 6,381.65 

(8.41) 20.34 53.35 
2.11 {5.12) (13.43) 

1,134.46 {1,694.89) {468.22) 
{285.25) 433.07 149.87 
842.91 (1,246.60) (278.43) 

. . 
3,635.24 648.15 5,103.22 

. . . 

. . . 

. . . 

. . . 

. . . 

. . . 

2,166.39 2,166.39 2,166.39 

35,919.60 

12.89 8.29 24.84 
12.85 8.29 24.77 



Notes to FIMnclals Results for the quarter ended June 30, 2023: 

The standalone and consolidated financial results of the company for the quarter ended June 30, 2023 have been reviewed by the Audit Committee and approved by the 
Board of Directors at their respective meetings held on August 11, 2023. The StaMory Auditors of the company have carried out a Limited review on these financial results. 

2 The above financial results have been prepared in accordance with the recognition and measurement principles of accounting standards generaHy accepted in India, 
including the Indian Accounting Standards ("Ind AS") prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and in compliance 
with Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. 

3 The figures of the quarter ended March 31, 2023 as reported in these financial results are the balancing figures between the audited figures in respect of the full financial 
year ended March 31, 2023 and the unaudited published year-to-date figures upto the third quarter of the respective financial year. The figures upto. the end of third quarter 
of previous financial year has only been reviewed and not subjected to audit 

4 Other income of Rs. 894.30 lakh in respect of standalone financial results for the quarter ended June 30, 2023, includes DMdend of Rs. 411 .22 lakh received from foreign 
subsidiary, Pearl Global (HK) Limited. 

5 The Board of Directors of the company at its meeting held on May 15, 2023, declared a second interim dividend of Rs.5 per equity share of Rs. 1 O each for the financial year 
2022-23 of Rs. 1083.20 lakh. Such Dividend has been paid during the quarter ended June 30, 2023. 

6 Exceptional items comprised loss on sate of Property, Plant & Equipment and_ Investment Property aggregating to Rs. 0.20 lakh (net) and Rs. 2.17 lakh (net) in respect of 
Standalone financial results and Consolidated financial results respectively for the quarter ended June 30, 2023. 

7 The Indian Parliament had approved the Code on Social Security, 2020. The Ministry of Labour and Employment has notified the draft rules under the Code on Social 
Security, 2020 on November 13, 2020 inviting objections and suggestions, if any, from the stakeholders. The draft rules provide for operationalization of provisions in the 
Code on Social Security, 2020 relating to Employees' Provident Fund, Employees' State Insurance Corporation, Gratuity, Maternity Benefit, Soctal Security and Cess in 
respect of Building and Other Construction Workers, Social Security for Unorganised Workers, Gig Workers and Platfo Workers. 
The Company wiH assess the impact and wiU give appropriate accounting treatment in its financial statements in the period in which the Code on Social Security, 2020 
(including the related rules framed thereunder) becomes effective. 

8 The Board of Directors had accorded its consent for the implementation of the Peart Global Industries Limited Employee Stock Option Plan 2022 (the Plan) on June 30, 
2022. Further, the shareholders of the company had vide Postal Ballot approved the Plan on August 28, 2022. In accordance with the Plan, the Nomination and 
Remuneration Committee on October 10, 2022 granted 413100 nos. and on May 15, 2023 granted 27000 nos. of stock options to the eligible employees of the 
company/subsidiary companies at an exercise price of Rs. 300 per option and Rs. 325 per option respectively. These options are to be vested after a minimum period o 
one year from the grant date and it shall extend up to a maximum period of four years from the grant date. The options vested shall be exercisable within a period of four 
years from the date of respective vesting. Employee benefit expenses is provided for Rs. 59.75 lakh in standalone financials and Rs. 104.22 lakh in consolidated financials 
against the stock options given to employees of the company/subsidiary companies. 

Sub§eguent Events 
In accordance with the above Plan, the Nomination and Remuneration Committee on August 10, 2023 granted stock options to employees of the company/subsidiary 
companies as per below details: 
10:?,000 nos.of stock options at an exercise price of Rs. 300 per option. AU these options will be vested after a minimum period of one year from the grant date.The options 
vested shall be exercisable within a period of four years from the date of respective vesting. 
72,000 nos. of stock options at an exercise price of Rs. 450 per option. These options are to be vested after a minimum period of one year from the grant date and it shall 
extend up to a maximum period of three years from the grant date. The options vested shall be exercisable within a period of four years from the date of respective vesting. 

9 During the quarter ended June 30, 2023, the company has acquired 55% equity interest in substance in Pearl GT Holdco Ltd. Further, Pearl GT HoldCo Ltd is the holding 
company of Corporacion de Productos Y Servicios Asociados, Sociedad Anonima (CORPASA) and Shoretex Sociedad Anomia (SHORETEX) , thereby making both 
CORPASA and SHORETEX, step down subsidiaries of the company 

10 During the quarter ended June 30, 2023, the company has transferred by way of sale (Off market) its equity stakefuwestment, comprising of 2,49,995 Equity Shares at a 
face value of Rs.2 each of PDS Limited ("the Entity"), for an aggregate consideration of Rs. 855.96 lakh to Mrs. Payal Seth, a promoter of the Entity. 

11 The standalone operations of the company falls primarily under manufacturing of garments which is considered to be the only reportable segment by the management For 
consolidated operations, the Group has primarily four operating segments (Hongkong, Bangladesh, India and Vietnam), which have been determined and presented on 
geographical basis. 

12 The unaudited results of the company for the quarter ended June 30, 2023 ilre also available on the Company's website (www.pearlglobal.com) and on the website of BSE 
Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nsei~dia.com) 

Place Gurugram 

Date : August 11, 2023 
Managing Director 

DIN 07193749 



Pearl Global Industries Limited 
~ ment wise Revenue, Results, Assets and Liabilities [Consolidated} 

G!Q9£!1!hical S!9!I!!nt Quarter Quarter Quarter Year Ended 
Ended Ended Ended 

30.0S.2023 % 31.03.2023 % 30.06.2022 % 31.03.2023 % 
(Unaudited) (Audited) (Unaudited) (Audited) 

S!9ment Revenue 

Hong Kong 71 ,893.14 47.00 58,245.06 46.96 58,764.97 44.58 2,52,418.73 47.87 
India 25,749.53 16.84 27,734.06 22.36 33,298.11 25.26 1, 11,550.97 21.15 
Bangladesh 32,073.16 20.97 29,948.49 24.14 26,295.19 19.95 1,09,924.13 20.85 
Vietnam 19,026.22 12.44 4,894.87 3.95 10,460.75 7.93 38,807.36 7.36 
Others 4,203.22 2.75 3,217.53 2.59 3,014.11 2.29 14,611.94 2.77 

Total 1,52,945.27 100.00 1,24,040.01 100.00 1,31,833.13 100.00 5,27,313.14 100.00 

Less: Inter Segment Revenue 63,524.07 St,044.63 46,726.68 2,11,472.22 

Net Segment Revenue 89,421.20 72,995.38 85,106.45 3,15,840.92 

Segment Results 
Profit !(Loss) before Tax and Interest 

Hong Kong 2,008.72 25.96 2,514.67 34.80 859.32 14.55 4 ,130.09 17.14 
India 1,933.20 24.99 2,914.63 40.33 2,415.63 40.89 8,445.02 35.04 
Bangladesh 1,467.08 18.96 3,059.17 42.33 1,371.35 23.21 8,890.22 36.88 
Vietnam 2,527.88 32.68 (1,303.56) (18.04) 1,448.34 24.52 2,108.39 8.75 
Others (200.46) (2.59) 41.94 0.58 (187.23) (3.17) 529.09 2.20 
Total 7,736.42 100.00 7,226.85 100.00 5,907.41 100.00 24,102.81 100.00 
Less : Interest 1,983.45 1,632.81 1,553.27 6,517.89 

Total Profit before Tax 5,752.97 5,594.04 4,354.14 17,584.92 

Segment Assets 

Hong Kong 38,442.88 21.16 32,678.71 18.35 29,579.41 17.05 32,678.71 18.35 
India 64,312.73 35.40 65,182.68 36.61 66,930.74 38.59 65,182.68 36.61 
Bangladesh 61,053.27 33.60 56,132.30 31.52 44,623.08 25.73 56,132.30 31 .52 
Vietnam 17,444.13 9.60 24,891.71 13.98 19,369.14 11.17 24,891.71 13.98 
Others 11,323.18 6.23 4,235.96 2.38 3,739.14 2.16 4,235.96 2.38 
Un-allocable Assets (10,877.62) (5.99) (5,057.17) (2.84) 9,198.36 5.30 (5,057.17) (2.84) 
Total 1,81,698.57 100.00 1,78,064.19 100.00 1,73,439.88 100.00 1,78,064.19 100.00 t 

[J ~ ment Liabilities 

~ } Hong Kong 20,420.49 18.65 9,494.66 9.15 2,591.63 2.35 9,494.66 9.15 
India 18,259.70 16.67 19,256.68 18.55 22,155.53 20.12 19,256.68 18.55 
· Bangladesh 31 ,663.30 28.91 27,863.36 26.85 23,606.19 21.44 27,863.36 26.85 . ~0 
Vietnam 5,268.04 4.81 21 ,680.23 20.89 16,861.01 15.31 21 ,680.23 20.89 <:y * 
Others 2,326.10 2.12 (8,891.69) (8.57) (10,745.05) (9.76) (8,891 .69) (8.57) 
Un-allocable Liabilities 31,573.94 28.84 34,383.71 33.13 55,649.45 50.54 34,383.71 33.13 
Total 1109,511.57 100.00 1103.786,95 100.00 1,101118.77 100.00 1,03,786.95 100.00 

Note: Inter-segment Assets and Liabilities have been merged with Un-aUocable Assets and Un-aHocable Liabilities, respectively. 



S.R. DINODIA & Co. LLP 
CHARTERED ACCOUNTANTS 

K-39 Connaught Place. New Delhi-110001 INOIA 
Ph.: +9-1-(0)11-4370 3300 Fax: +91-{0}11-4151 3666 

tndeptndeoJ Auditor's Reva BIP2rt on unaudited auartedx StJoct•tsm Ftnam;tal Result! of tbe 
«<mum Punumot to · tbe BJautatlon · a 2r the see, <Lltting 01111gat12ns and PJl1ilaY@ 
Rt9ulrem«m1!) Rt9yld2!!!1 gg1s, " am1nd!SI, 

To 
The Board of Directors of Peart Global lndustrtea limited 

1. We have reviewed the accompanying statement of unaudited. standalone financial results ("the Statement") of 
Peart Global tndustries Limited ("the Company") for the quarter ended June 30, 2023. being submitted by the 
Company pursuant to the requirements · of Regulation 33 of the SEBI (listing Obligation and Disclosure 
Requirements) Regulations, 2015 as amended ('the Regulation#), including relevant Circulars issued by SEBI 
from time to time ("the Circulars"}. 

2. This Statement is the responsibility of the Company's Management and has been approved by the Board of 
Directors of the Company. The Statement has been prepared in accordance with the recognition and 
measurement principles laid down In Indian Accounting Standard 34 (Ind AS 34), "Interim Financial Reporting• 
prescribed under Section 133 of the Companies Act, 2013 ("the Act") as amended, read with relevant rules 
issued thereunder, the Circulars and other accounting principies generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Enttty• issued by 
the Institute of Chartered Accountants of fndla. This standard requires that we plan and.perform the review to 
obtain moderate assurance as to whether the Statement are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied . to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we do not expre$s an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that cause us to believe that the 
accompanying Statement, prepared in accordance wtth the recognition and measurement principles laid down 
ln the applicable Indian Accounting Standards ("Ind AS") specified under Section 133 of the Act. as amended, 
read .with relevant rules issued thereunder and other recognized accounting practices and policies, has not 
disclosed the information required to be disclosed in terms of the Regulation, read with the Circulars, Including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. The Statement includes comparative financial figures of the Company for the quarter ended June 30,2022 
which has been reviewed by the predecessor auditor vlde its report dated August 13,2022, In which the 
predecessor auditor has expressed unmodified conclusion. Our conciusion on the Statements is not modified 
in respect of this matter. 

6. Attentlan is drawn to the fact that the figures for the three months ended March 31, 2023 as reported in these . 
unaudited standalone financial results are the bala gures between audited figures in respect of the full 
previous financial year and the published year to d res upto the third quarter of the previous financial 
year. The figures upto the end of the third quarter of previous financial year had only been reviewed and not 
subject to audit. Our conclusion is not modified in respect of this matter. 

For S.R. Oinodia & Co. LLP. 
Chartered Accountants, 
Firm Registration Number 001478N/N500005 

il)u-r 
(Sandeep Oinodia) 

Partner 
Membership No. 083689 r, A .-, 1 c Q 
uo1N: 2-3Ct<,t>t~9 SlAW-0,n =:,ti ,o 
Place of Signature; New Delhi 
Date: 11.08.2023 

E-mail : srdinodia@srdinodia.comWebsite:www.srdinodia.com LLPIN : AAB-7484 



S.R. DINODIA & Co. LLP 
CHARTERED ACCOUNTANTS 

K-39 Connaught Place, New Oelhi-110001 INOIA 
Ph. : +91-(0)11-4370 3300 Fax: +91·(0)11-4151 3665 

lndeandent Auditor'! Rtview Report on Unaudited Quarterly Consolidated Finfncial 
Result§ of the Company Pursuant to the Begylatlon 33: of !!• §§Bl {Listing Obligations 
and Disclosure Requirements) Regulations, 2$)1§ fas amend951) 

ro 
The Board of Directors of Pearl Global lndu&tries Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (~the 
Statement"} of Pearl Global Industries Limited ("the Holding Company") and · its subsidiaries (the 
Holding Company and its Subsidiaries together referred to as "the Group•) for the quarter ended 
June 30, 2023, being submitted by the Holding Company pursuant to the requirements of Regulation 
33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("the Regulation"), including relevant circulars issued by SEBI from time to time (~the Circulars"). 

~, This Statement, which is the responsibility .of the Holding Company's Management and approved by 
the Board of Directors, has been prepared in accordance with the recognition . and measurement 
principles laid down in Indian Accounting Standard 34 (Ind AS 34) "Interim Financial Reporting", 
prescribed under Section 133 of the Companies Act. 2013, as amended read with relevant rules 
issued thereunder, the Circulars and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Perfonned by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
infonnation consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit Accordingly, we do not express an audit opinion. 

We also perfonned procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8} of the SEBl {Llsting Obligations and Disclosure Requirements) Regulations, 2015, to the extent 
applicable. 

4. The Statement includes the results of the entities nsted in Annexure A. 

5. Based on our review conducted and procedures perfonned as stated In paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph e & 7 
below, nothing has come to our attention that causes us to believe that the accompanying Statement. 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the infonnation required to be disclosed in terms of the 
Regulation read with Circulars, including the manner in which It is to be disclosed, or that it contains 
any material misstatement 

6. We did not review the interim financial statements I financial results of three subsidiaries included in 
the consolidated unaudited financial results, whose interim financial statements reflects total revenues 
(before eliminating of inter-company transaction oft 23,694.62 lakh) of, 93,034.79 lakh, total net 
profit after tax (before eliminating of inter-company transaction oft NIL lakh) oft 4,015.78 lakh and i ' 

total comprehensive income (before eliminating of inter-company transaction of~ (89.91) lakh} of 
, 3,303.36 lakh for the quarter ended June 30,2023 as considered in the consolidated unaudited 

E-mail : sminodia@srdlnodia.comWebsite:www.srdinodia.com LLPIN : AAB~7484 



financial results.. These interim financial. statements have been reviewed by other auditors whose 
reports have been furnished to us by the Management and our conclusion on the Statement, in so far 
as it refates to the amounts and disclosures included in respect of these subsidiaries , and our report 
in terms of regulation read with the Circulars. in so far as it relates to the aforesaid subsidiaries, are 
based on the reports of the other aud.ltors and the procedures performed by us as stated in paragraph 
3above. · 

Further, all of· above mentioned subsidiaries are located outside India whose financial statements 
have been prepared in· accordance with accounting principles generally accepted in their respective 
countries and those have been reviewed by other auditors under International Standard on Review 
Engagement (ISRE} applicable in their respective countries. The Holding Company's Management 
· has converted the financial statements of such subsidiaries from accounting principles generally 
accepted in their respective countries to accounting principles generally· accepted in India. 
Independent Firm of Chartered Accountant have verified these conversion adjustments made by the 
Holding Company's. Management in fndia. Our conclusion, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries located outside India is based on the report of 
other auditors in their respective countries and the report on conversion adjustments by the 
Independent Firm of Chartered Accountants in India. 

Our conclusion on the Statement is not modified in respect of this matter with respect to our reliance 
on the work done and the reports as referred above. 

The Statement also include the interim financial statements/ financial results of two foreign subsidiaries 
and three domestle subsidiaries. included in the consolidated unaudited financial results, whose interim 
financial statements reflect total revenues (before eliminating of inter--company transaction of t 505.65 
lakh) off 1,572.62 lakh, total net profit after tax (before eliminating of inter-company transaction of NU) 

. of t (27.33) lakh and total comprehensive income (before eliminating of intet..eompany transaction of. t' 
Nil) off (28.56) lakh for the quarter ended June 30, 2023 as considered in the consolidated unaudited 
financial results, which have not been reviewed by us. These financial statements I financial results are 
un-revlewed and have been certified by the respective Management and furnished to us by Holding 
Company's Management. Our conclusion, in so far as it relates to the amounts included in respect of 
aforesaid subsidiaries, is based solely on such interim financial statements/ financial results. In our 
view and according to the information and explanations given to us by the Holding Company's 
Management, these interim financial statements/ financial results are not material to the Group. 
Our conclusion is not modified in respect of this matter wlth respect to our reliance on financial 
statements/ financial results of aforesaid subsidiaries, as certifl8d by the respective Management. 

The Statement includes comparative financiaJ figures of the Group for the quarter ended June 30,2022 
which has been reviewed by the predecessor auditor vide its report dated August 13,2022, In which the 
predecessor auditor has expressed unmodified conclusion. Our conelusion on the Statements is not 
modified in respect of this matter, 

Attention is drawn to the fact that the figures for the three months ended March 31, 2023 as reported in 
. these unaudited consolidated financial results are the balancing figures between audited figures in 
respect of the full previous financial year and the published year to date figures upto the third quarter of 
the previous financial year. The figures upto the end of the third quarter of previous financial year had 
only been reviewed and not subject to audit. Our conclusion ls not modified in respect of this matter. 

For S.R. Dinodla & Co. LLP. 
Chartered Accountants, 
Firm Registration Number 001478N/N500005 



>Anne~uriJ A ·· 

. ·•·. tlst~f Eotttie• ~oo•~tidated 

.• .. . Peaff GT Holdco ltd (Refer note(a.} below) 
· ft. Su .. idiarie~ bttld dlrectty;l'Jom.e•tkr . . . 

t. Pein ,Apparet~ashl()nS Lirriitec1··(Refer note (b) belc:>w)· 
2. ·· ·. Pearl GlobaLl<aushaf Vikas limited 

· .. sauys E-.Corrime~Limited 

. PGIC lnve&tment Lt.mrted 
Pe;:jrl Globr.JlVi,tnam Company limited 
A& .8 Investment limited 
Alpha Clotl'tit)g Li.rnlted (~efer note (P) below) •. 

Peart Globallodustnes FZCO 
Tri~ity' Clothing limited (Refer note ( d) bf,IQw) 
CorpofariiQri de ProductosY Servicios ~iados, Sociedad Anonima (CQRPASA} (Refer , 
note (a) below) · · .· · ·· · ·• 

. . .; . . .. ·-- . . ... . 

Not~r>··•···• ·•·•.··· 
•· .. a) ou.fiOQ the quartet endecfJune 301 2023, the Conipany had acquited 55% equittinterest in substance 

in Pead ·• GT Holdq<). Limit$d .. Accordingly, ·the fina.ncials are · consoUdated with .effect m>m acqUi$~c:>n· 
> > ·. <fate . i.e :Junes. 2023~ Further, PearLGT HotdCQ Ltd . is tho hc:>tdio.g qompany of Corporacion de 

iij~{j ••·•·•\~=6J,=~~~:i~=•·~o':f~.·~s=~,~ 
· · · · i b) C90'lpany liquidated and c10,~ on o~n;ber 16, 2022; 

i .·.· .. i .. <:)Compaoy 09nSQ!~ted\V·'J.Septembet 4, .. 2022, 
.· \ 9) .. CQmpany con$0lidate<:i w;eJ; May :10. 2023. 
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