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Dear Sir/Madam,

We would like to inform that the Board of Directors of the Company at its Meeting held today i.e. August
11,2023, have inter-alia, considered and approved Un-audited financial results (Standalone and consolidated)
for the quarter ended June 30, 2023, as recommended by the Audit Committee.

Further, in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015, please find enclosed herewith unaudited financial results (Standalone and consolidated) for the quarter
ended June 30, 2023, along with Limited Review Report issued by the Statutory Auditors of the Company.

The Board Meeting commenced at 4:30 PM and concluded at 06 .| S PM

You are requested to take the same on your records.

Thanking you,
Yours faithfully,
for Pearl Global Industries Limited

. Digitally signed by
Shllpa Shilpa Budhia

. Date: 2023.08.11

Budhia 18:26:11 +05'30'
(Shilpa Budhia)
Company Secretary
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Pear! Global Industries Limited
Regd. Office: C-17/1, Paschimi Marg, Vasant Vihar, New Delhi-110057
(CIN: L74899DL1989PLCO36849), Tel: 0124-4651000, Website: www.pearlgiobal.com, E-mail: investor. pgil@peariglobal.com
Statement of Standalone & Consolidated Un-audited Financlal Results for the quarter ended June 30, 2023

{All amount in Rs. {akh, uniess, otherwise stated)

Sl. No. |Particulars Consolidated Standalone
Quarter Quarter Quarter Year Quarter Quarter Quarter Year
Ended Ended Ended Ended Ended Ended Ended Ended
30.06.2023 31.03.2023 30.068.2022 | 31.03.2023 30.06.2023 $1.03.2023 30.06.2022 31.03.2023
{Unaudited) (Audited) (Unaudited) | (Audited) (Unaudited) (Audited) {Unaudited) (Audited)
{Refer note 3) {Refer note 3)
Revenue
! Revenue from Operations 89,421.20 72,995.38 85,106.45 | 3,15,840.92 25,749.53 27,460.80 32,786.82 1,10,377.07
i1 | Other income 743.06 563.70 624.91 2,280.99 894.30 598.27 1,339.67 3,035.51
il |Total income from operations (I+ii) 90,164.26 73,558.08 | 85731.36 | 3,18,121.91 26,643.83 28,059.07 34,126.49 1.13,412.58
IV |Expenses
a) Cost of material consumed 40,817.48 27,001.02 36,741.57 | 1,49,.241.21 10,215.36 11,501.71 16,941.58 62,666.18
b) Purchase of stock in trade 3,253.28 1,356.64 13,867.91 18,201.73 61715 - - -
c) Changes in inventories of finished goods,work in progress and stock in trade 1,198.06 7,278.48 (3,230.47) (5,192.84) 994.48 1,423.24 988.42 1,524 57
d) Employee benefits expense 15,704.71 14,245.28 13,570.34 56,146.52 5,725.92 5,408.11 4,523.04 19,833.58
e) Finance costs 1,983.45 1,632.81 1,553.27 6,517.89 813.74 817.42 743.09 3,042.33
) Depreciation and amortization expense 1,350.64 1,395.03 1,220.75 5,077.64 505.74 553.46 404.42 1,882.90
g) Other expenditure 20,100.50 16,832.07 17,450.25 71,190.80 6,233.14 6,986.24 8,161.51 29,392.83
Total expenses (V) 84,409.12 69,741.33 81,182.62 | 3,01,882.96 25,105.53 26,690.18 31,762.06 1,08,342.39
V  |Profit/ (Loss) from Operations before exceptional items (lll-fV) 5,755.14 3,817.75 4,548.74 16,238.96 1,538.30 1,368.89 2,364.43 5,070.19
Vi |Exceptional items o247 (1,776.29) 194.60 (1,345.96) 0.20 {1,585.28) 207.91 (1,096.86)
Vil |Profit / (Loss) before Tax (V-Vi) 6,752.97 5,694.04 4,354.14 17,584.92 1,538.10 2,954.17 2,186.52 6,167.05
Vit |Tax Expense
a. Current Tax 972.10 450.29 772.85 241299 363.66 313.45 45535 953.18
b, Deferred Tax 45.08 {168.59) (56.41) (127.29) 15.48 (151.61) {84.58) (167.79)
Total Tax Expenses (Vili) 1,017.18 261.70 716.44 2,285.70 379.14 161.84 360.77 785.40
IX |Net Profit / (Loss) for the period (VHI-Vill) 4,735.79 5,332.34 3,637.70 15,299.22 1,158.96 2,792.33 1,796.75 5,381.65
X |Total other comprehensive income for the period
(a) ltems that will not be reclassified to profit or loss 3.83 32234 (33.39) 257,16 13.34 (8.41) 20.34 53.35
(b) Income Tax(benefit)/expense on items that wili not be reclassified to profit and loss (0.06) 0.46 1.36 (0.53) (3.39) 2.1 (5.12) (13.43)
(¢) Items that will be reclassified to profit or loss (297.14) 683.28 (1,118.75) (1,710.45) 27759 1,134.46 (1,694.89) (468.22)
(d) Income Tax(benefit)/expense on items that will be reclassified to profit and ioss (69.86) (285.25) 433.07 149.87 (69.87) (285.25) 433.07 149.87
Total Other Comprehensive Income (363.23) 720.83 (747.71) (1,303.95) 217.70 842,91 {1,246.60) {278.43)
X! |Total comprehensive income for the period  (IX+X) 4,372.56 6,053.17 2,919.99 13,995.27 1.376.66 3,635.24 549.15 §,103.22
{Comprising profit/(loss) and other Comprehensive Income
for the period)
Xt |Net Profit / (L.oss) for the period attributable to :
-Owners of the Company 4,805.74 5,193.47 3,647.34 14,925.44
-Non Controling Interest (60.95) 138.87 (8.64) 373.78
Other Comprehensive income for the period attributable to
-Owners of the Company (357.91) 691.65 (814.82) (1,284.13)
-Non Controling Interest (5.32) 28.18 97.11 {19.82)
Total Comprehensive Income for the period attributable to
-Owners of the Company 4,447.83 5,885.12 2,832.51 13,641.31
-Non Controling interest (75.27) 168.05 87.48 353.96
Xili |Paid-up equity share capital 2,166.39 2,166.39 2,166.39 2,166.39 2,166.39 2,166.39 2,166.39 2,1686.39
(Face value of Re.10/-each)
XIV |Reserves (excluding Revaluation Reserve) 70,080.17 35,919.60
XV |Eamning Per Share (inRs.) -
(of Rs.10 each) (not annualised):
(a) Basic 2218 2397 16.84 68.90 536 12.89 8.29 24.84
(b) Diluted 2211 23.94 16.84 68.79 5.32 12.85 8.28 24.77




Notes to Fi ials Results for the r ed June 30, 2023:

1 The standalone and consolidated financial results of the company for the quarter ended June 30, 2023 have been reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held on August 11, 2023. The Statutory Auditors of the company have carried out a Limited review on these financial results.

2 The above financial results have been prepared in accordance with the recognition and measurement principles of accounting standards generally accepted in india,
including the Indian Accounting Standards ("Ind AS") prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and in compliance
with Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

3 The figures of the quarter ended March 31, 2023 as reported in these financial results are the balancing figures between the audited figures in respect of the full financial
year ended March 31, 2023 and the unaudited published year-to-date figures upto the third quarter of the respective financial year. The figures upto the end of third quarter,
of previous financial year has only been reviewed and not subjected to audit.

4 Other income of Rs. 894.30 lakh in respect of standalone financial results for the quarter ended June 30, 2023, includes Dividend of Rs. 411.22 lakh received from foreign
subsidiary, Peart Global (HK) Limited.

5§ The Board of Directors of the company at its meeting held on May 15, 2023, declared a second interim dividend of Rs.5 per equity share of Rs. 10 each for the financial year
2022-23 of Rs. 1083.20 lakh, Such Dividend has been paid during the quarter ended June 30, 2023.

6 Exceptional items comprised loss on sale of Property, Plant & Equipment and Investment Property aggregating to Rs. 0.20 lakh (net) and Rs. 2.17 lakh (net) in respect of
Standalone financial results and Consolidated financial resuits respectively for the quarter ended June 30, 2023.

7 The Indian Parliament had approved the Code on Social Security, 2020. The Ministry of Labour and Employment has notified the draft rules under the Code on Social
Security, 2020 on November 13, 2020 inviting objections and suggestions, if any, from the stakeholders. The draft rules provide for operationalization of provisions in the
Code on Social Security, 2020 relating to Employees' Provident Fund, Employees' State Insurance Corporation, Gratuity, Maternity Benefit, Social Security and Cess in
respect of Building and Other Construction Workers, Social Security for Unorganised Workers, Gig Workers and Platfo Workers.

The Company will assess the impact and will give appropriate accounting treatment in its financial statements in the period in which the Code on Social Security, 2020/
(including the related rules framed thereunder) becomes effective.

8 The Board of Directors had accorded its consent for the implementation of the Peari Global Industries Limited Employee Stock Option Plan 2022 (the Plan) on June 30,
2022. Further, the shareholders of the company had vide Postal Ballot approved the Plan on August 28, 2022. In accordance with the Plan, the Nomination and
Remuneration Committee on October 10, 2022 granted 413100 nos. and on May 15, 2023 granted 27000 nos. of stock options to the eligible employees of the
company/subsidiary companies at an exercise price of Rs. 300 per option and Rs. 325 per option respectively. These options are to be vested after a minimum period of}
one Year from the grant date and it shall extend up to a maximum period of four years from the grant date. The options vested shall be exercisable within a period of four]
years from the date of respective vesting. Employee benefit expenses is provided for Rs. 59.75 lakh in standalone financials and Rs. 104.22 lakh in consolidated financials
against the stock options given to employees of the company/subsidiary companies.

Vi
In accordance with the above Plan, the Nomination and Remuneration Committee on August 10, 2023 granted stock options to employees of the company/subsidiary
companies as per below details: . . )

102,000 nos.of stock options at an exercise price of Rs. 300 per option. All these options will be vested after a minimum period of one year from the grant date.The options
vested shall be exercisable within a period of four years from the date of respective vesting.

72,000 nos. of stock options at an exercise price of Rs. 450 per option. These options are to be vested after a minimum period of one year from the grant date and it shal|
extend up to a maximum period of three years from the grant date. The options vested shall be exercisable within a period of four years from the date of respective vesting.

9 During the quarter ended June 30, 2023, the company has acquired 55% equity interest in substance in Peari GT HoldCo Ltd. Further, Pearl GT HoldCo Lid is the holding
company of Corporacion de Productos Y Servicios Asociados, Sociedad Anonima (CORPASA) and Shoretex Sociedad Anomia (SHORETEX) , thereby making both
CORPASA and SHORETEX, step down subsidiaries of the company

10 During the quarter ended June 30, 2023, the company has transferred by way of sale (Off market) its equity stakefinvestment, comprising of 2,49,995 Equity Shares at a
face value of Rs.2 each of PDS Limited (“the Entity"), for an aggregate consideration of Rs. 855.96 lakh to Mrs. Payal Seth, a promoter of the Entity.

11 The standalone operations of the company falls primarity under manufacturing of garments which is considered to be the only reportable segment by the management. For|
consolidated aperations, the Group has primarily four operating segments (Hongkong, Bangladesh, india and Vietnam), which have been determined and presented on
geographical basis.

12 The unaudited results of the company for the quarter ended June 30, 2023 are also available on the Company's website (www.peariglobal.com) and on the website of BSE
Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseiqdia.com)

By Order of the Board
For Peari Global Industries Limited

Place Gurugram
Date : August 11, 2023

Managing Director
DIN 07193749




Pearl Global Industries Limited
Segment wise Revenue, Results, Assets and Liabilities (Consolidated)

Geographical Seqgment Quarter Quarter Quarter Year Ended
Ended Ended Ended
30.06.2023 % 31.03.2023 % 30.06.2022 % 31.03.2023 %
{Unaudited) (Audited) (Unaudited) {Audited)

Segment Revenue

Hong Kong 71,893.14  47.00 58,245.06 46.96 58,764.97 44.58 2,52,418.73 47.87
India 25,749.53 16.84 27,734.06 22.36 33,298.11 25.26 1,11,550.97 21.15
Bangladesh 32,073.16 20.97 29,948.49 24.14 26,295.19 19.95 1,09,924.13 20.85
Vietnam 19,026.22 1244 4,894.87 3.95 10,460.75 7.93 38,807.36 7.36
Others ) 4,203.22 2.75 3,217.53 2.59 3,014.11 229 14,611.94 277
Total 1,52,945.27 100.00  1,24,040.01 100.00 1,31,833.13  100.00 5,27,313.14 100.00
Less: Inter Segment Revenue 63,524.07 51,044.63 46,726.68 2,11472.22

Net Segment Revenue 89,421.20 72,995.38 85,106.45 3,15,840.92

Segment Results

Profit /{Loss) before Tax and Interest

Hong Kong 2,00872 2596 2,514.67 34.80 859.32 14.55 4,130.09 17.14
india 1,933.20 24.99 2,914.63 40.33 241563 40.89 8,445.02 35.04
Bangladesh 1,467.08 18.96 3,059.17 42.33 1,371.35 23.21 8,890.22 36.88
Vietnam 2,527.88 32.68 (1,303.56) (18.04) 1,448.34 24.52 2,108.39 8.75
Others (200.46) (2.59) 41.94 0.58 (187.23) 3.17) 529.09 2.20
Total 7,736.42 100.00 7.226.85 100.00 590741 100.00 24,102.81 100.00
Less : interest 1,983.45 1,632.81 1,553.27 6,517.89

Total Profit before Tax 5,752.97 5,594.04 4,354.14 17,584.92

Segment Assets

Hong Kong 38,44288 21.16 32,678.71 18.35 29,579.41 17.05 32,678.71 18.35
India 64,312.73 3540 65,182.68 36.61 66,930.74 38.59 65,182.68 36.61
Bangtadesh 61,053.27 33.60 56,132.30 31.52 44,623.08 25.73 56,132.30 31.52
Vietnam 17,444.13 9.60 24,891.71 13.98 19,369.14 1147 24,891.71 13.98
Others 11,323.18 6.23 4,235.96 2.38 3,739.14 2.16 4,235.96 2.38
Un-allocable Assets (10,87762) (5.99) (5,057.17) (2.84) 9,198.36 -5.30 (5,057.17) (2.84)
Total 1,81,698.57 100.00 1,78,084.19 100.00 1,73,439.88 100.00 1,78,084.19 100.00
Seagment Liabilities

Hong Kong 20,420.49 18.65 9,494.66 9.15 2,591.63 235 9,494.66 9.15
India 18,259.70 16.67 19,256.68 18.55 22,155.53 20.12 19,256.68 18.55
‘Bangladesh 31,663.30  28.91 27,863.36 26.85 23,606.19 21.44 27,863.36 26.85
Vietnam 5,268.04 481 21,680.23 20.89 16,861.01 15.31 21,680.23 20.89
Others 2,326.10 2.12 (8,891.69) (8.57) (10,745.05) (9.76) (8,891.69) (8.57)|
Un-allocable Liabilities 31,573.94 28.84 34,383.71 33.13 55,649.45 50.54 34,383.71 33.13
Total 1,09,5611.57 100.00 1,03786.95 100.00 1,10,118.77 100.00 1,03,786.95 100.00

Note: Inter-segment Assets and Liabilities have been merged with Un-allocable Assets and Un-allocable Liabilities, respectively.



S.R. DINODIA & Co. LLp
CHARTERED ACCOUNTANTS

K-39 Connaught Place. New DélRi-110001 INDIA
Ph: 0 4914 (9)11-43?(} 33&0 Fax: +91—{0}11~4§51 3668

To. .
The Board of Directors of Pearl Global industries Limited

1. We have reviewed the accompanying statement of unaudited standaione financial results ("the Statement’) of
Pearl Giobal industries Limited ("the Company”) for the quarter snded June 30, 2023, being submitted by the
‘Company pursuant to. the requirements of Regulation 33 of the SEBI {Listing Obligation and. Disclosure
‘Requirements) Regulations; 2015 as amended (*the Regulation”). including relevant circulars issued by SEB!

from time to time (“the Circulars”).

2. This Statement is the responsibility of the Company's Management and has been approved by the Board of
_Directors of the Company. The Statement has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (ind AS 34), “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 (“the Act") as amended, read with relevant rules
jssued thereunder, ‘the Circulars and other accounting princapses generally accepted in India. Our
responsibility s to issue a report on the Statement based on our review.

3. ‘We conducted our réview of the Statement in accordance with the Standard on Review Engagements (SRE)
12410, "Review of Interim Financial ibformation Performed by the lndependent Auditor of the Entity” issued by
the Institute of Chartered Accountants of india; This standard requires that we plan and.perform the review fo
“obtain moderate-assurance as to whether the- Statement are free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an-audit and accordingly, we do not express an
‘audit opinion.

4. -Based on our review conducted as above, nothing has come to our attention that cause us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (“ind AS") specified under Section 133 'of the Act, as amended,
‘read with relevant rules issued thereunder and other recognized accounting practices and policies, has not.

disclosed the information fequired to be disclosed in terms of the Regulafion, read with the Circulars, fnciudmg -
the manner in which it is to be disclused or that it contains any material misstatement.

‘5. The Statement includes comparative financial figures of the Company for the quarter ended June 30,2022
which has been reviewed by the predecessor auditor vide its report dated August 13,2022, in which the
predecessor auditor has expressed unmodified conclusion. Our conclusion on the Statements is not modified
inrespect of this matter. '

8. Attention is drawn 1o the fact that the figures for the three months.ended March 31,2023 as reported in-these-
unaudited standalone financial results are the balancing figures between audited figures. in respect of the full
previous financial year and the published year to date figures upto the third quarter of the previous financial
year. The figures upto the end of the third quarter of previous financial year had only been reviewed and not-
subjact to audit. Our conclusion is not modified in respect of this matter.

For S.R. Dinodia & Co. LLP,
Chartersd Accountants, » ‘
Firm Registration Number 001478N/N500005

.w%\

L ’/ﬁhﬁ'mj%\

S &Mg "‘i}
{Sandeep Dmodm) \*»\;.w s ;@? |

Partner
Membership No, 083889

UDIN: .2, ﬁ@;%go‘ 2 mg(lﬁ 269§

Place of Signature: New Delhi
Date: 11.08.2023

E-mail ; srdinodia@srdinodia.com Websile : m‘sramosia.@m LLPIN : AAB-T484



S.R. DINODIA & Co. LLP
CHARTERED ACCOUNTANTS
K-39 C&nnaught Place Mew Delhi-110001 tND!A

Ph. 481 -(0)11-437¢ 3300 Fax: +91«(0)1‘¥—4151 3666

To
‘The Board of Directors of Pearl Global Industries Limited

1. ‘We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
-Statement”). of Pearl Global Industries Limited (“the Holdcng Company”) and ‘its subsidiaries (the
Holding Company and its subsidxanes together referred to as “the Group®) for the quarter ended
June 30, 2023, being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations -and Disclosure Requirements) Regulations, 2015, as amended
{“the Reguiaﬁan"‘)‘. including relevant circulars issued by SEBI from time to time (“the Circulars”).

2. This Stetement, which is the responsibility of the Holding Company's Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down- in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting”,
prescribed under Section 133 of the Companies Act, 2013, as amended read with relevant rules
issued thersunder, the Circulars and other accounting principles generally accepted in Indxa Our
responsibility is to express a conclusion on the Statement based on our review.

3.: We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE} 2410 “Review of Interim Financial Information. Performed by the independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries; primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obhgat!ons and Disclosure Requirements) Regulations, 2015, to the extent
apphcabte

‘4. The Staternent includes the results of the entities listed in Annexure A.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred fo in paragraph 6 & 7
below, nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting ‘Standard {Ind AS) prescribed under Section 133 of the Companies Act, 2013 as -
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the
Regulation read with Circulars, including the manner in which it is to be disclosed, or that it contains
any matenal mlsstatement

. We did not review the interim financial statements / financial results of three subsidiaries included in
the consolidated unaudited financial results, whose interim financial statements reflects fotal revenues
(before eliminating of mter-company transaction of T 23,694.62 lakh) of T 83,034.79 lakh, total net. 7
profit after tax (before eliminating of inter-company transaction of T NIL fakh) of ¥ 4,015.78 lakh and |
total comprehensive income (before eliminating of inter-company transaction of ¥ (89.91) {akh) of
4 3303 385 iakh for the quarter ended June 30,2023 as considered in the consohdated unaudnted

E-maii ; srdmod:a@srdincd»a com Websrte wWaw, srdmodla com LLP;N AAB-7484




L 'ﬁnanc;a! resu!ts These antenm financial statements have been reviewed by other auditors whose
. reports have been furnished to Us by the Management and our conc!us:on on the Statement, in so far
' _as it relates to the amounts and disclosures included in respect of these subsidiaries , and our report
. in terms of regulation read with the Circulars, in so far as it relates to the aforesaid subsidiaries, are
" "based on the reportg of the other. auditors and the pmcedures performed by-us as stated m paragraph

! :ﬁ.j:' "3abnve :

:'Further aﬂ cf above mernitioned subsidiaries ‘are located outside India whose financial statements

- . have been prepared. in accordance with accounting principles generaily accepted in their respective

- countries and those have been reviewed by other auditors under International Standard on Review
. Engagement (ISRE) applicable in their respective countries. The Holding Company's Management

- " has converted the financial statements of such subsidiaries from accounting principles generally

. accepted “in their respective countries to accounting principles generally accepted in_ India.
_ independent Firm of Chartered Accountant have verified these conversion adjustments made by the
- Holding Company's Management in India. Our conclusion, in so far as it relates to the amounts and
. disclosures included in respect of these subsidiaries located outside India is based on the report of
. other auditors in their respective countries and the repon on_conversion adjustments by the

o Sndependent F:rm ofChartered Accountants in Indig.

Our conclusion on the Statement is not modified in respect of this matter with respect to eur reliance
on the work dcme and the reports as referred above.-

7 Tha Statement also include the interim financial statements/ financial results of two fmeagn subsidiaries

- and three domestic subsidiaries. included in the consolidated unaudited financial results, whose interim -

. financial statements reflect total revenues (before eliminating of inter-company transaction of T 505.65

- lakh) of T 1,572.62 lakh, total net profit after tax (before eliminating of inter-company transaction of Nil)
~of ¥ (27.33) lakh and total comprehensive income (before eliminating of inter-company transaction of ¥
Nil) of T (28.66) lakh for the quarter ended June 30, 2023 as considered in the consolidated unaudited

- financial results; which have not been reviewed by us. These financial statements / financial results are

. un-reviewed and have been certified by the respective Management and furnished to us by Holding
- Company's Martagament. QOur conclusion, in so far as it relates to the amounts included in respect of

aforesaid subsidiaries, is based solely on such interim financial statements/ financial results. In our

view and according fo the information and explanations given to us by the Holding Company’s .
' Management, these interim financial statements/ financial results are not material to the Group.

- Our conclusion is not modified in respect of this matter with respect to our reliance on financial
' statements/ ﬁnanciaf resuits of aforesaid subsidiaries, as certified by the: respectwe Management

-8, The Statement | nc!udes comparative financial figures of the Group for the quarter ended June 30,2022
*'which has been reviewed by the predecessor auditor vide its report dated August 13,2022, in which the
. predecessor auditor has expressed unmodified conclusion. Our conclusion on the Statements is not

i ‘mod;ﬁed in respect of this matter.

5 _Attentsun is drawn to the fact that the figures for the three months ended March 31, 2023 as reported in
" these unaudited consolidated financial results are the balancing figures between audited figures in .
. respect of the full previous financial year and the published year to date figures uplo the third quarter of
~ .- the previous financial year. The figures upto the end of the third quarter of previous financial year had

= -only been reviewed and not subject to audit. Our conclusion is not modified in respect of this matter.

~ ForSiR. Dinodia & Co. LLP.

. ‘Chartered Accountants,
e ‘Frrm Reglstratmn Number 001478N!N500695

' Place of Signature: New

: %{mr \

o (Sandeep Dinodia) |
CwelinolhPartner
o Membership No: 083689
~ UDIN: a%&%%ﬁ»mmm S48
% Thi
| Date 11082023



5 Annexare A
List of Enmm consehdat&d

. [8.Ne. j_NamcoftheEnmy
g { Subsidiaries held dimcﬂy-Fomﬁgn
i 1. | Norp Knit industries Limited
.- 2. | Pearl Global Fareast Lsmated
3. | Pearl Gioba! (HK) Limited
4. | Pearl Giobal USATnc.
: : 5. | Pearl GT Holdco Lid {Refer note (@) below}
& Il. Subsidiaries held directly-Domestic
| 774 | Pearl Apparel Fashions Limited (Refer note (b) below)
- 2. | Pearl Global Kaushal Vikas Limited
3. | SBUYS E-Commerce Limited
74 [Sead Apparels Private Limited
S Subsidiarlos held indirectly- Foreign _
A ,DSSP Global Limited
2. | PT Pinnacle Apparels
‘3. | Pearl Grass Creations Limsted
4. | Prudent Fashions Limited
-85 | Vin Pearl Global Vletnam Limtted
6
7
8
9

6. | Pearl Global F.Z.E.
7. | PGIC Investment Limited -
8. | Pearl Global Vietnam Company L:msted
8. | A& B Investment Limited
LA Aipha Clothi ng Limited (Refer note (c) beiow}
11, | Pearl Unlimited Inc. ‘ Fantl
12, | Pearl Global Industries FZCO = o e ]
13| Trinity Clothing Limited (Refer note (d) below) _ o - B I
.14, | Corporacion de Productos Y Servicios Asociados, Soczedad Anonima (CORPASA) (Refer
| note (a) below)

S Shoretex, Soc;edad Anonima {SHORETEX} (Refer note (a) below)

. Notes: ,
~ ) During the quarter ended June 30, 2023, the Company had acquired 55% equity interest in substance
in Pearl GT HoldCo Limited. Accordingly, the financials are conisclidated with effect from acquisition
date i.e June 8, 2023. Further, Pearl GT HoldCo Ltd is the holding company of Corporacion de
Productos Y Servicios Asociados, Sociedad Anonima (CORPASA) and Shoretex Sociedad Anomia
(SHQRETEX), t?‘tereby makmg both. CORPASA and SHORETEX, step down - subsidlaﬁes of the
s Company. ‘
e b) Company uquidated and closed on December 16, 2022.
. c) Company consolidated w.e.f September 4, 2022,
-9 Company consohdatedw e.f. May 10, 2&23
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