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THE GENERAL MANAGER, THE GENERAL MANAGER,

DEPARTMENT OF CORPORATE SERVICES - LISTING DEPARTMENT

CRD NATIONAL STOCK EXCHANGE OF IN LTD.
BSE LIMITED “*EXCHANGE PLAZA”, PLOT NO. C- 1;

15T FLOOR, NEW TRADING RING G- BLOCK, BANDRA - KURLA COMPLEX,
ROTUNDA BUILDING .J. TOWERS BANDRA (E),

DALAL STREET, FORT, MUMBAI - 400 051

MUNMBAI — 400 001

Rag: Scrip Code: BSE-532808 NSE - PGIL

SUB: OQUTCOME OF BOARD MEETING HELD ON 13™ AUGUST, 2022

Dear Sir/Madam,

We would like to inform that the Board of Directors of the Company at its Meeting held today, August
13, 2022, have infer-alia, considered, and approved the following:

1. Approvaed unaudited Financial Results (Standalone and Consolidated) for the guarter ended June
30, 2022, as recommended by the Audit Commitiee.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Recuirements)
Regutations, 2015, we are enclosing herewith the following as Annexure-L
«  UreAudited Financial Results (Standalone and Consolidated) for the guarter ended Juneg 30,
2022

«  Auditors’ Limited Review Heport on Un-Audited Financial Results (Standalons  and
Consolidated)

2. Desi gmateﬁ Mr. Sanjay Gandhi, Group CFO as Key Managerial Personnel of the Company, in terms
with Section 2 (51) of ‘Zw wﬁfﬁpd Hes Act, 2013, WM. Sanjay Gandi, aged aboul 46 vears, possess
5. Com {(Hons) degree from Shri Ram College of Cormmerce and & qualified Chartered Accouriant
withy over 22 vears of experience in &zr&imm Ms&m; ing, Business Acumen, Fund Raising, Financial

Marnagement, Budgel, MIS, Commercial Operations, Direct / indirect Taxation, ERP elc.
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ACCOUNTants, New LUemi (rirm iy

going to be completed in the forthcoming J:“ Annual General wi@@t rzg

iﬁd{}%?@g

,

in order (o ensure the independence of the Auditors and (o have beller control and sysiem in place,
the Board of Directors has deci cﬁed to change the Audilors every five years on comp eﬁson of first
term by bringing the new AuditorfAuditors Firm. Accordingly, the Board of Directors on
recommendation of Audit Committee at their meetings held on today, August 13, 2022,
recommended to appoint M/s S.R. Dinodia & Co. LLP, Chartered Accountants, New Delhi-110 001
(Firm Registration No. 001478N/NB0000NS), inplace of M/s B.R. Gupta & Co., Chartered Accountants

(kirm Registration No 178N/NB00
Pearl Global Industries Limited
Corp. Office: Pearl Tower, Plot No. 51, Sector-32, Gurugram -~ 122001, Haryana (India)
T:+911124-4651000 | Einfo@pearigiobal.com

CIN: L74899DL1980PLCO36849
Regd. Office: C-17/1, Paschimi Marg, Vasant Vihar, New Delhi - 110057




New Delhi (Firm Registration No. 008352N), retiring Auditors, subject to approval of members in the
forthcoming 33" Annual General Meeting. '

M/s 8.R. Dinodia & Co. LLP, Chartered Accountants, has confirmed that they hold a valid certificate
issued by the Peer Review Board of ICAl

The Board Meeting commenced at 12:15 PM and concluded at [5) 20
The above is for your information and record.
Thanking you,

Yours faithfully,

for Pearl Global Industries Limited

)
[N

(Paliab Banerjee}
Managing Director
DIN 67193746

£ncl: As above



Staternent of Standalone & Conseclidated Un-Audited Financin! Results for the auarter endest 30tk June 3022

(I L7 488000 1R888L.G

g

Faarl Global Industies Limited

L Cffice: G178, Paschin Marg, Vasant Wibey, New Delhi-110087

124-4851000, Website: wevw. poarigiobal corm, Ewmall: nvesior.pgit@pesnriglebal.com

(Al amounts in T Lakh, unless otherwise stated)

31 No. [Particulars Lonsolidates Standalone
Chsartay Rsartes Quarter Year Guarter Quarter Quarter Year
Bl Ended Ervehod Ended Ended Ended Ended Ended
B.06.2027 34.02,2022 30.06.2087 F1.03.2022 30.06.2022 31.08.2022 30.06.2021 31.03.2022
Hirsudlitedh fhapdited} {Umauditeed) {Ruaditedy (Unadited) {Audited} {Unaudited) {Audited)
{Rafor Hote 33 {Refer Note 3}
Revenue
i Revenue from Operations 8510845 BRED2.TS 43,621.86 2,91,352.80 32786882 34,972.59 16,990.33 93,377.06
fi Other income 824.81 1 TT8.40 77483 3,345.94 1,330.67 1,268.98 778.22 3,204.83
i {Total income from operations (I+1) 85,731.38 $1,381.18 44,595 58 2.74,588.84 34,126.49 36,261.57 17,768.58 $6,581.8¢
W (Bxpenses
a) Cost of material consumed 33,223.58 23.511.41 1,56.8530.85 16,841 .58 14,275.31 7,113.61 42,862.08
b} Purchase of stock in trade 14,768.53 E81.88 40.780.23 - 2.44 587.41 671.80
¢) Changes In inventories of finished goods, worlk it progress end 493822 (LEQT T {68.,258.87} 288.42 365052 24547 -726.87
stock in trade
d) Employee benefits expense i3 12,886.34 8,157 54 45,862.10 4,523.04 4,880.2¢ 3,034.05 15,219.19
e} Finance costs ER: 181412 1,190.54 4.860.37 74308 878.78 800.15 2,585.30
7} Depreciation and amorlization expense TERR, 1,287.91 1,183.51 483368 404 42 43225 447.21 1,762.91
g} Other expenditure 17,450.25 2001353 O,058.83 &,370.37 8,161.51 10,949.95 5,129.84 31,252.11
Total expenses V) B4,18%.8% 88,211.20 44,748.56 %66.788.84 %%,782.08 34,670.52 17,187.74 ©3,626.32
V  iProfit / (Loss) from Operations hefore exceptions! Hems (1) 4 B4%T4 3,969.85 FELTY 7.540.80 2,364.43 1,591.08 610.81 2,855.58
Vi Exceptionsl ltems 19450 {42.75; 458 B871.82) 207.94 {2363 4.66 (655.01)
Vit [Profit / {Loss) before Tax (V- 455614 3,213.70 BEEOT 3458182 2,166,582 4,614.68 606.15 3,610.59
Vil {Tax Expense
&, Current Tax 330.85 185.7% 107408 455 35 297.8% - 397.95
b. Deferred Tax £3.46 186,11 £96.86 (94.58) 43.46 166.11 496.86
Total Tax Expenses (Vi) 354,94 33190 1,570.94 360.77 341.35 166.11 894.81
X [Net Profit / {Loss) for the period (V-V} 2,548,398 {76 83} 701088 4,796.75 1,273.33 440.04 2,715.78
X |Total other cornprehensive incoms for the peried
(&) items that will not be reciassified 1o proft or loss’ 3 {56.36) {1881 (100.87) 2034 18.12 21.08 81.36
(b} Income Tax(benefit)/expense on Hems that will not be reclassificd 138 {4 .58 {3.4%) {20.48) 512 {4.56; (5.31) (20.48)
to profit and loss
{c) ems that will be reclassified fo profit or jeas {1.118.75) 142.83 844 1.632.17 -1,694.89 {560.16; 52.88 © 304.82
(d) Income Taxibenefiti/expense on ffems that will be reclassified fo 433.07 142.23 (1R20) {105.48) 43307 112.24 {13.20) {105.46)
profit and loss ’
Total Other Comprehensive Income 183,84 CRRTE} 1,408,258 -4,246.60 {434.36} 58.43 260.26
Xt |Total comprehensive income for the perind  {{X3X) 204383 (10880 $.416.14 549.15 838.97 495.47 2,976.04
(Gomprising profitf{loss) and other Comprehansive ncome
for the period)
X iNet Profit / {Loss) for the period attributable 1o
-Owners of the Company 2,710.8 1675 881464 - - - -
-Non Controling interest 138.87 (92.58) 196.24 - - - -
Other Comprehensive income for the period atfributable to
-Owners of the Company 164 .66 {E2.75y 1.E57.87 - - - -
-Non Controling Interest 2918 2287 47.3% - - - -
Total Comprehensive Income for the pericd atiribuiable fo
-Owners of the Company 283247 287548 (38.00) 817281 - - - -
-Non Controling Interest 27 48 168.05 9.8 24383 - - - -
Xiit  |Paid-up equity share capital 2,166.39 2,168.38 2.188.38 2,166.39 2,166.39 2,166.39 2,166.39
(Face value of #10/~each)
XV [Reserves {excluding Revajuation Reserve! 5772753 32,181.87
XY {Earning Per Share (in )
fof Rs.10 esch) {not annualised):
(=) Basic 16 12.51 2.08 31.46 829 5.88 2.03 12.54
{b) Diluted 15,84 12.851 DOK - 3146 829 588 2.03 12.54




Notes to Financials Results for the quarter ended June 30, 2022:

1 The Standalone and Consolidated financial results have been prepared in accordance with the principles and procedures of Indian Accounting Standards(“ind AS")
as specified in section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting standards) Rules, 2015 and relevant amendments
thereafter,

2 The above financial results have been reviewed by the Audit Committee and subsequently approved and taken on record by the Board of Directors in its meeting held
on August 13, 2022. These results have been limited reviewed by the Statutory Auditors of the Company.

3 The figures of the quarter ended March 31, 2022 as reported in these financial results are the balancing figures between the audited figures in respect of the full
financial year ended March 31, 2022 and the unaudited published year-to-date figures upto the third quarter of the respective financial year. The figures upto the end
of third quarter of previous financial year has only been reviewed and not subjected to audit.

4 The standalone operations of the Company falls primarily under manufacturing of garments which is considered to be the only reportable segment by the
management. For consolidated operations, the Group has primarily three operating segments (Hongkong, Bangladesh and India), which have been determined and
presented on geographical basis.

The Board of Direclors of the Company at its Mesting held on May 25, 2022, dectared an interim dividend of § 5/- per equity share of ¥ 10/- each for the financial year
2021-22 of €1083.20 lakh. Such Dividend has been paid during the quarter ended June, 2022.

8 Other income of T 1324.42 [akh includes dividend income received from foreign subsidiaries of ¥ 580.13 lakh i.e An amount of ¥ 388.75 lakh received from Peari
Giocbal Fareast Limited and € 193.38 lakh received from Peari Global (HK) Limited.

&

7  Exceptional items aggregating to ¥ 207.91 Lakh (net) in respect of Standalone financial resuits for the year ended June 30, 2022 includes the following:-
a) Net loss on sale of Property, Plant & Equipment and Investment Property aggregating to € 1.16 Lakh.
b} As at March 31, 2022, the company had ¥ 2963.62 lakh advance outstanding in the books of account. During the quarter, as per supplementary agresment, the
company is required to repay the amount along with interest of ¥ 827 lakh. During the quarter, the company has repaid advance of ¥ 745.08 lakh along with interest of
¥ 206.75 lakh.

Exceptional iterns aggregating to ¥ 184.60 Lakh (net) in respect of consolidated financial resufts for the year ended June 30, 2022 includes the following:-
a) Net gain on sale of Property, Plant & Equipment and Investrment Property aggregating to € 1215 Lakh.

by As al WMarch 31, 2022, the company had ¥ 28963.62 lakh advance outstanding in the books of account. During the quarter, as per supplementary agreement, the
company is required to repay the amount along with interest of 827 lakh. During the quarter, the company has repaid advance of € 745.08 iakh along with inferest of
& 208.75 lakh.

8  The Company has signed definitive share purchase agreement to acquire 52.11% of Alpha Clothing Limited through its subsidiary. In this direction, the subsidiary has,
paid USD 10.45 Lakhs (approx T 824.98 Lakhs) for the quarier ended 30th June 2022. The process of share transfer is pending approval from Bangladesh regulation
and is likely to be completed in Q2 of FY 22.23.

9 During the financlal year 2020-21, Peart Appared Fashions Limited, a wholly owned subsidiary of the Company has gone into voluntarily liguidation. The procseds. in
respect of liguidation have beer recelved. Herce, consolidation of Pear! Appare! Fashions Limited is not reguirsd.

10 The Indian Parliament had approved the Code on Social Security, 2020, The Ministry of Labour and Employment has notified the draft rules under the Gode on Social]
Security, 2020 on November 13, 2020 inviting objections and suggestions, if any, from the stakeholders. The draft rules provide for operationalization of provisions in
the Code on Socisl Security, 2020 refating to Employees’ Provident Fund, Employees' State Insurance Corporation, Gratuity, Maternity Benefit, Social Security and
Cess in respect of Building and Other Construction Workers, Social Security for Unorganised Workers, Gig Workers and Platforn Workers.

The Company will assess the impact and will give appropriate accounting treatment in its financial statements in the period in which the Code on Social Security, 2020
{including the related rules framed thereunder) becomes effective.

11 The UreAudited results of the Company for the guarter srded June 30, 2022 are sleo svallable on the Company's webslle (wew prariglobal com) and on the websile
of BSE Limfted (www baeindia com) and National Stock Exchangs of Indiz Limited (eavw neeindia com,

By Order of the Board
sor Pearl Global industries Limited

N e
Rl

{Paliah Banerjae)
Managing Dirsctor
DN 67993748

Flace | Gurugram
Date . August




Seqgment wise Revenue,Results Assets and Liabillities {Consolidated)

Geographical Segment

Segment Revenue

Hong Kong
India
Bangladesh
Others

Total
Less: Inter Segment Revenue
Net Segment Revenue

Segment Results
Profit /{L.oss) before Tax and interest

Hong Kong

india

Bangladesh
Gihars

Total

Leas | (i} Intergst

Total Profit before Tax™

Seument Assets

Hong Kong

india

Bangladesh

Others

Un-allocable Assels
Total

Seament Liabilities

Horg Kong

truclia

Bangladash

Oihers

Ur-aliocatde Liabiities
Tolat

Quarter Ended
30.08.2022
Unaudited

58,764.97
33,298.11
28,285.19
13,474.88

1,31,833.13
46,726.68

86,106.45

859.32
241563
1,371.35
1,261.12
8,907 43
1,868.27

4,364.14

2857841
66,930.74
44,623.08
23,108.28
9,198,386
1,73,430.88

269163
22,186,865
6,115.67
£5,849.45
40, 118,77

%

44.58
2528
19.85
10.22

100.00

1455
40.88
23.21
21.35
166,00

17.05%
3859
2573
13.32
530
100,00

2.5
2012
21.44

566
50.54

.00

Quarter Ended
31,03.2022
Audited

65,860.30
35,269.31
28,673.67
12,500.76

1,42,304.04
52,701.29

89,602.75

1,650.99
235221
910.22
(365.58)
452782
£,314.12

3,213.70

51.864.51
67,647.70
3284378
18,772.71
6,101.17
1,78,0681.85

4,766.78
2372113
24,167 89

FO10.31
56,888.60

1,18,674.68

Quarter Ended

% 30.06.2021
Unaudited

46.28 26,796.55
24,78 17,127.84
20.15 20,230.06
8.78 5,538.78
100.00 69,693.23
28,071.37

43,621.86
36.48 (385.77)

5185 1,193.71
20.10 982.50
{852 (36383
00,00 1.438.81
1,180.84

248.07

20,15 30,753.90
37.89 54,846 63
8.3 2724442
1110 18,908.08
343 6,436.36
160.80 1,38,189.07
4.08 4,410.78
20.38 18,057.10
2078 15, 74472
5.01 8,756,668
4880 40,274.82
180,08 5,243,890

38.45
24.58
20.03

7.94

100.00

(24.76)
83.00
67.00

(25.33)

160.00

2225
30.69
1972
13.68
466
100,08

BT
21,18
1884

8675
47.25

1008

Year Ended
31.03.2022
Audited

2,00,187.89
84,184.14
95,004.98
50,248.88

4,39,625.87
1,68,272.97

2,71,352.80

1,85452
6 264,68
3,403.99
1,718.00
13,242.18
4,660.3/

8,681.82

59,605 51
67.847.70
32,643.78
19,772.71
6,101.17
1,78,061.85

4756,78
23T
24,157 69

701051
56,888.5%

1 A6,8574.80

%

45.54
21.42
21.61
11.43

100.00

14.00
A7.31
25.71
12,88
100,08

2016
37.99
18.33
i1.10
3.43
100.00

4.08
2035
T8

Ry
48.80

100,80




B.R. GUPTA & CO.

CHARTERED ACCOUNTANTS

K-55, Connaught Circus, New Delhi-110001

independent Auditor’'s Review Report on Quarterly Unaudited Standalone Financial Results

of the Company Pursuant to the Requlation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Reqgulations, 2015, as amended.

To

The Board of Directors of Pearl Global Industries Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results (“the
Statement”) of Pearl Global Industries Limited (“the Company”) for the quarter ended June 30, 2022,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 as amended (“the Regulation”), including
relevant circulars issued by SEBI from time to time ("the Circulars”).

This Statement is the responsibility of the Company’'s Management and has been approved by the
Board of Directors of the Company. The Statement has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34),
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 (“the Act”) as
amended, read with relevant rules issued thereunder, the Circulars and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of india. This standard requires that we plan and
perfoim the review to obtain moderate assurance as to whether the Statement are free of material
misstaterment. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit, We have not performed an audit

and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that cause us {o believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“Ind AS") specified under Section
133 of the Act, as amended, read with relevant rules issued thereunder and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of the
Regulation, read with the Circulars, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Attention is drawn to the fact that the figures for the three months ended March 31, 2022 as reported in
these unaudited standalone financial resulls are the balancing figures between audited figures in respect
of the full previous financial year and the unpublished vear to date figures uplto the third quarter of the
previous financial year. The figures upto the end of the third quarter of previous financial vear had only
been reviewed and not subject to audil. Our conclusion is not modified in respect of this matter,

For B.R. Gupta & Co.
Chartered Accountants,

Firm Registration Number 008

{Deepak Agarwal)

P

p gﬂ,'?i/

Partner

Membership No. 073696

UPING 22872 A6 AOY SKX 2989

Place of Signature: New Delhi
Date: August 13, 2022

Tel.: 011-4350 3680 E-mail : brg@brgupta.com Website : www.brgupta.com



B.R. GUPTA & CO.

CHARTERED ACCOUNTANTS
K-65, Connaught Circus, New Delhi-110001

Independent Auditor’s Review Report on Quarterly Unaudited Consolidated Financial
Results of the Company Pursuant to the Requlation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors of Pearl Global Industries Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement”) of Pearl Global Industries Limited (“the Holding Company”) and its subsidiaries (the
Holding Company and its Subsidiaries together referred to as “the Group”) for the quarter ended
June 30, 2022, being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("the Regulation”), including relevant circulars issued by SEBI from time to time (“the Circulars”).

2. This Statement, which is the responsibility of the Holding Company’'s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting”,
prescribed under Section 133 of the Companies Act, 2013, as amended read with relevant rules
issued thereunder, the Circulars and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financia! Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accerdance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Regulation, to the extent applicable.

S

The Statement includes the results of the entities listed in Annexure A,

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other audifors referred to in paragraph 7
below, nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
indian Accounting Standard (Ind AS) prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the
Regulation read with circulars, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

6. Altention is drawn to the fact that the figures for the three months ended March 31, 2022 as reported
in these unaudited consolidated financial results are the balancing figures between audited figures in
respect of the full previous financial year and the unpublished year to date figures upto the third
quarter of the previous financial year. The figures upto the end of the third quarter of pre
financial year had only been reviewed and not subject to audit.

Our conclusion on the Statement is not miadified in respect of this matter.

Tel.: 011-4350 3680 E-mail : brg@brgupta.com Website : www.brgupta.com



7. We did not review the interim financial statements and other financial information of four subsidiaries
included in the consolidated unaudited financial results, whose interim financial statements reflect
total revenues (before eliminating of inter-company transaction of ¥ 25,092.37 lakh) of ¥ 89,414.86
lakh, total net profit/(loss) after tax (before eliminating of inter-company transaction of ¥ (199.18) lakh)
of ¥2131.567 lakh and total comprehensive income/(loss) (before eliminating of inter-company
transaction of ¥ 24.76 lakh) of ¥ 2883.79 lakh for the quarter ended June 30, 2022, as considered in
the consolidated unaudited financial results. These interim financial statements have been reviewed
by other auditors whose reports have been furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, are based on the reports of the other auditors and the procedures performed by us as
stated in paragraph 3 above.,

Further, of these subsidiaries, three subsidiaries are located outside India whose financial statements
have been prepared in accordance with accounting principles generally accepted in their respective
countries and those have been reviewed by other auditors under International Standard on Review
Engagement (ISRE) applicable in their respective countries. The Holding Company's Management
has converted the financial statements of such subsidiaries from accounting principles generally
accepted in their respective countries to accounting principles generally accepted in India.
Independent Firm of Chartered Accountant have verified these conversion adjustments made by the
Holding Company’s Management in India. Our conclusion, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries located outside India is based on the report of
other auditors and the report on conversion adjustments by the Independent Firm of Chartered

Accountants in India.

Our conclusion on the Statement is not modified in respect of this matter with respect to our reliance
on the work done and the reports as referred above.

Lt uid TVILS &

8. The Statement also include the financial results of one foreign subsidiary, included in the consolidated
financial results, whose financial statements reflect fotal revenues (before eliminating of inter-
company transaction of ¥ 405.56) of € 1500.92 lakh, total net profit after tax (before eliminating of
inter-company transaction of ¥ Nil) of ¥ 21.23 lakh & total comprehensive income (before eliminating
of inter-company transaction of ¥ Nil) & ¥ 21.85 lakh for the quarter ended June 30,2022, as
considered in the consolidated financial results, which have not been reviewed. These financial
results have been certified by the respective Management and furnished to us by Holding Company’s
Management. Our conclusion, in so far as it relates to the amounts included in respect of aforesaid
subsidiary, is based solely on such financial results. In our view and according to the information and
explanations given to us by the Holding Company’s Management, these financial results are not

material to the Group.

For B.R. Gupta & Co.
Chartered Accountants,
Firm Registration Number 008352

{Deepak Agarwal)
Partner

Membership Number 073696 o
L e e o f Ly T L
UDIN: DI A0Y STS S P

Place of Signature: New Delhi
Date: August 13, 2022



Annexure A

List of Entities consolidated

S. No. Name of the Entity

I. Subsidiaries held directly-Foreign

1. Norp Knit Industries Limited
2. Pearl Global Fareast Limited
3. Pear] Global (HK) Limited

4. Pearl Global USA, Inc

[l. Subsidiaries held directly-Domestic

1. Pearl Appare! Fashions Limited (refer note “a” below)
2. Pearl Global Kaushal Vikas Limited
3. SBUYS E-Commerce Limited

. Subsidiaries held indirectly- Foreign

1 DSSP Global Limited

PO

PT Pinnacle Apparels

Pearl Grass Creations Limited

Prudent Fashions Limited

Vin Pearl Global Vietnam Limited

Pearl Global F.Z.E.

PGIC Investment Limited

Pearl Global (Chang Zhou) Textile Technology Company Limited (refer note "b” below)

e I S B R

Pearl Global Vietnam Company Limited

10, A & B Investment Limited

Notes:
a) Company under Liguidation, consolidated upto September 30, 2020,

b) Company liguidated and closed on August 5, 2021,




