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Date: June 21, 2021

THE GENERAL MANAGER, THE GENERAL MANAGER,

DEPARTMENT OF CORPORATE SERVICES - CRD LISTING DEPARTMENT

BSE LIMITED NATIONAL STOCK EXCHANGE OF INDIA LTD.
1% FLOOR, NEW TRADING RING “EXCHANGE PLAZA”, PLOTNO. C- 1,
ROTUNDA BUILDING, P. I. TOWERS G- BLOCK, BANDRA - KURLA COMPLEX,
DALAL STREET, FORT, BANDRA (E),

MUMBAI - 400 001 MUMBAI - 400 051

Reg: Scrip Code: BSE-532808 NSE - PGIL

SUB: OUTCOME OF BOARD MEETING HELD ON JUNE 21, 2021

Dear Sir/Madam,

We would like to inform that the Board of Directors of the Company at its Meeting held today, June 21, 2021,
have inter-alia, considered, and approved the following;

I. Approved Audited Financial Statements (Standalone and Consolidated) for the year ended March 31, 2021

and the Audited Financial Results (Standalone and Consolidated) for the quarter and year ended March 31,
2021, as recommended by the Audit Committee.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we are enclosing herewith the following as Annexare-I:

e  Audited Financial Results (Standalone and Consolidated) for the quarter and year ended March 31,
2021;

»  Auditors’ Report on Audited Financial Results (Standalone and Consolidated), and

»  Confirmation pursuant to the second proviso of Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

2. Matters related to appointment(s):

A, Appointment of Ms. Neha Khanna (DIN 03477500) as Non-executive Independent Director of the

Company with effect from June 21, 2021, subject to approval of shareholders in the ensuing Annual
General Meeting,

B. Appointment of Mr. Narendra Kumar Somani as Chief Financial Officer (CFO) of the Company with
effect from June 21, 2021,

C. Appointment of Mr. Mayank Jéin as Company Secretary & Compliance Officer and Nodal Officer of
the Company with effect from June 21, 2021,

Necessary disclosures of above appoiniee(s) are enclosed as Annexure-II,
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3. The Board of Directors have approved for formation of a wholly owned subsidiary of the Company in USA
in the name of “Pear] Global USA, Inc. Brief details is enclosed as Annexure-I11.

4. Pursuant to Regulation 30(5) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby submit the updated list of contact details of the following Key Managerial Personnel of the
Company responsible for determining the materiality of an event or transaction or information and for the
purpose of making disclosures to the Stock Exchanges:

S. Name of Aunthorised Designation Contact Details
No, Persons
i Mr. Pulkit Seth Managing Director
| Plot No. 51,
2. Mr, Narendra Kumar | Chief Financial Officer Sector-32,
Somani Gurugram-122001
3. Mr. Mayank Jain Company Secretary Tel: 0124-4651000
E-mail: investor.pgil@pearlglobal.com

The Board Meeting commenced at 6:00 PM and concluded aty &L 56 2 ™M

The above is for your information and record.

Thanking you,

Yours faithfully,

for Pearl Global Industries Limited

Encl: As above




Pearl Global Industries Limited

Regd. Office: C-17/1, Paschimi Marg, Vasant Vihar, New Delhi-110057
(CB: L74839DL 1999PLCO36849), Tel: 0124-465100G. Website: www.pearigiohal.com, E-mail: investor peil@peariglobal.com

Statement of $tandalone & Consolidated Audited Financial Results for the quarter and Year snded 31st March 2021

ey - L

(Rs. in Lakh except earning per share data}

5i, No. |Particufars Comsolidated Standalone
Quarter Quarter Quarter Yoar Year Quarter Quarter Quarter Year Year
Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended
34.03.2021 31.12.2020 31.93.2020 31.032.2621 34.03.202¢ 31.03.2021 37.12.2020 31.63.2020 31.02.202% 31.03.2020
(Audited) {Unaudited) {oudited) (Audited) {Audited) (Audited) {Unaudited) {Audited} {Budited} {Audited)
Reverue
i Rewenue from Opesrations 52,47B.72 36,011.95 51,847.40 1.4%.092 65 1,68.512.58 27.173.58 18.027.80 2461175 77 14004 B2.533.33
i Other Income 853.08 596,18 1,260.83 2,250.49 4.805.48 1.068.76 52540 860.05 2,408.39 333877
BE Total income from operations (i) 53,331.79 26,608,13 53108.23] 1,51.443.14 4,73,418.07 28,243.24 49,553.20 25.471.80 78,548.43 85.872.10
iV |Expenses -
a} Cost of material consumed 19.124.1% 18,177.94 2104114 £67,737.23 76.203.44 7.926.73 8.440.86 721790 23.058.22 2854304
b} Purchase of stogk in {rade 4,319.54 83714 1.058.47 8.337.91 5,210.29 5.428.28 8.336.32 258037 2434092 1108144
) Changes in inventores ef finished goods,work in progress ard stock in 5,397.60 {2.868.77) 6.,058.92 {184.34) {582.80} 2.243.31 {1.534.58) 178947 (81.01} {362.58)
lrade
d) Employee benefits expense 8,951.09 10,115.16 8 770.25 32,534.85 3932557 3.343.28 3.064.5% 3.778.5% 1077800 5077530
@) Finance costs 1.423.73 1.080.22 1.304.93 4,125.34 4.201.04 ceD.se 501.48 62493 2.401.82 244845
) Ceprediation and amortization expense 1,133.28 1,080.44 117164 4,410.5% 4,204.40 52508 42513 45223 1.813.22 1.781.65
g) Other expenditure 11,550.8¢ 887773 12.408.81 3361135 41.864.00 £,610.52 3.518.77 843081 18.428.61 2576832
Totat expenses {IV) $1,510.52 37,208.86 52,814.26 1,5%,572.89 1,70,225.94 27,758.85 20.844.37 25.483.22 84,731.78 84,897.64
v Profit/ (f.oss) from Operations before exceptional ltems (lII4V} 1.721.47 {600.73) 292.97 {129.75) 3,192.13 484.49 {1,281.17) {11.423) {2,183.35} 874.46
vi Exceptional ltems 2522 {1.268.15): 72.08 (1,265.31} 66.72 30.83 {1.298.55) 26,76 (1.263 82} (H16.05)
Vil iProfit/ (Loss) before Tax (V1) 1,598.26 £§97.42 221.91 1,135.56 3,123.41 453.56 838 {38.18) £919.52) 1,080.51
VIl iTax Expshse
a. Curvant Tax 157.22 87.83 48.08 58298 £06.43 i0.94 - {21.28) 10.84 44778
b. Deferred Tax {30.88) {532.88) 287.75 (99574} 144.15 {42.83} (533.13) 286.6% {1.007.88] 72483
Total Tax Expenses (VIII) 126.49 {446.95) 335.83 (B12.76) 850.58 {31.89) 1532.13) 265.41 {996.92} 589.62
X Net Profit / (Loss) for the pericd (VIIVil) 1,569.85 444347 {143.92) 1,748.32 2,172.83 485.45 541.51 {303.58) 77.40 500.88
X Total other camprehansiva income far the period
{3} ltem s that will nct be reclassified Lo profit or loss (310.73} 102.45 156.83 {48.22) 34022 {17.04) 473 {32.97) 8432 136,15
{h} Income Tax(beneflyexpense on items that will not be reclassified to 25.83 {2081} {8.55) {23.22) 3911 753 (15.80) T1.52 {26.31) (47 23}
profit and loss
(g) tems that will be redassified to profit or loss 22205 {277 02} 586.82 32728 1.556.22 (148.11) 7371 (1.041.72) 89141 987 .20,
{d) income Tax{benefitfexpense on ftems that wil be reciassified to profit {10.01} 13.78 364.04 (342.73) 348.57 37.70 (25.61) 364.04 {342.72) 548,57
and ioss
Total Other Comprehensive Income (72.86) (181.60) $.097.95 {86,913 2.173.80 (118.82) 80.61 (699,20} 706.79 [557.21}
Xi |Total comprehensive income for the period X+ 1,496.99 961.87 984,03 1,851.41 4,346.73 365.53 522.12 {1.002.79} 73440 5642}
{Comprising profitiloss) and other Comprehensive income
for the perod)
Ki |Net Profit f (Loss) for the period attributable to -
-Owners oithe Company 1,512.98 1,079.50 {16.75) 172711 215644 - - - -
-Non Controling Interest 56.87 63.67 (97.17)] 2121 16.30 - - - - -
Other Comprehensive Incomme for the petiod atributable to
-Owners of the Company (100.35) (164.57} 1,009.32 {83.07} 204710 ~ - - - -
-Non Controling Interest 27.49 {17.03} 88.82 {23.B4} 126.80 - - - - -
Total Comprehensive Income for the pariod attributahble to
-Ovwmers of the Company 1412.63 915.23 992.57 1.664.04 420355 - - - -
-Nen Contreding interest B4.36 46.64 {8.54) (2.83} 143,18 - - - - -
XTI [Paidup equity share capitad 2,166.39 2,166.39 2.168.32 216639 216832 216639 216638 2.185.38 2.166.32 215832
{Face value of Rs.10%~each)
XV |Reserves {excluding Revaluafion Reserve) 4955507 47.891.00 29.205.63 28.421.53
X¥  iEarning Per Share (in Rs.)
{of R5.10 each) (not annualised):
(a} Basic 5.98 4,98 (9.88)] 797 295 224 250 (1.40} 0.35
(by Diluted 698 438 (0.08} 797 995 2.2¢ 2.50 {1.40} .36




t  The Standalone and Consolidated financial resulls of the Company for the year ended March 31, 2021 which have been exiracted from the auditad financial

statements have been reveiwad by the Audit Committee and appraved by the Board of Directors at lheir respective meelings held on Juno 21, 2021, The Statutory
Auditors of the Company have expressed an unmodified sudit opinion on thess nancli results,

2 The above financial results have been prepared in accordance with the recognition and measuremant principles of accounting standards genaraliy acceptad in indla,
including the: Indian Accounting Standards ("ind AS") prescribed under section 133 of the Companles Act, 2013 read wilth relevant rules lssued thereunder and in
cempliance with Regulation 33 of the SEB! (Listing Obligation and Disclosure Requitemants) Regulations, 2015,

3 Figures for the quarters ended March 31, 2021 and March 31, 2020 reprasents the balancing figures batwean the audited figuras in respect of full financial year and
published year to date reveiwed figures uplo the third quarter of the years ended March 31, 2021 and March 31, 2020 raspectivaly.

4 Exceptional tems aggregating to Rs.1,263.82 Lakh {net) in resprct of Standalfone finansciad rasulls for the year anded March 31, 2021 includes the folowing:-

a) Enhanced compensation of Rs. 2,335.14 Lakh receivable by the Company from National Highways Autherity of India pursuant to iend scquisition by the Genteal
Government under Natlonal Highways Act, 1956,

b) Loss on sale of Propery, Plant and Equipment of Rs.1,037.41 Lakh, and
¢} Provision for impalrment of Investment in wholly owned subsidiary amounting to Re.33.91 Lakh,
Furtier, Exceplional ilems uggregaling to Rs. 1,265.31 Lath (net) in respect of Consolidated financiai results for the year ended March 34, 2021 includes aforesald

excaptional itams aggregating to Rs.1,263.87 Lakh {net) in respect of Standalons financial results and profit on sale of Property Piant & Equipment of Ra. 1.48 Lakh
in vespact of ane of tha wholly owned substdiary of the Company.

«

Bua to the oulbreak of COVIO-18 Pandemic end subsequant iockdown orderad by the Central and State Giovermment(s) in Indla, the manufacturing facliies of the
Eompany remained suspended during the periad of lackdown. The Company in compliance with neceasary instrugtions and guidelines, resumed its operations post
fifling of lockdown in 4 phased manner, whie ensuting heslth and sefely of all tie stekehoiders. This situation resulted in ternparary disturbance in the aconemic
activities lfwough interruption in manufacturing processes, supply chain ele. during the year ended March 31, 2021. Further, the recent second wave of COVID 19
has resulted In partial lockdown/ restriclion in various states. The impact of the pandemic is depandent on the situations as tirey evolve end hance may be diffarant
Trom that eslimated as at tho date of approval of these stendalone and consofidated financial results. The Corpany is closely monitoring the impact of the aforesaid
pandernic and befizves thut there wil nat be any adverse impact on the long term operations and performance of the Company,

6 As poar the scheme on Ramission of Dulies and Taxes on Export Products {RaDTEP) of Governmenl of India, the Company is eligible to ¢laim export incentives
representing refund of embadded central, state and local ditios! taxes. All the Incentives previously under Merchandise Export fram india Schame (MEIS) and the
RoSCTL (Rebate of State and Centra) Texes and Levies) are now under the purview of tha RoDTEP scheme.

The Scheme is effective from January 1, 2021, howaver the incantive rates are yat to be notified by ihe Authorilies. For the period from Janvary 1, 2021 to March
&1, 2021, the Compeny has recognioed Rs.421.15 Lakh of income towards RoDTEP and commasponding recelvable on the baslks of best estimate of the
managernent, which is lower than the rates applicable under erstwhile scheme applicable upte Decamber 31, 2020.

For measurement of such ircome, signifisant estimates and judgemants ware mads by the management which inclsdes aligibiity of export transaction for the claim,
Uiming of processing of such claim and #s realizalion and the rate expectsd to be notifisd by the Govemment authorties in this regard. The eslimation of rate
fvalves a high teve! of uncertainlly considering the delay in notification of the rale. The Company has performed sensithilty analysis on sauces of estimation,
uncertainity and appropriately considaraed the same whils recognizing such income.

7 The Indian Pariament has approved the Code on Social Sacurily, 2020 whish coud have a likely impacl on the contrbutions made by the Holding Gompany
lowards Providant Fund, E51, Grality and certain other employae benefits. The Ministry of Labour and Employement has released draft riles for the Code on
Saclal Securlly, 2020 on November 13, 2020 and has invited sugegstions from stakeholders which are under aclive consideration by the Ministry. The Company

shali assess and avaluate tha likely financiel impact ance the subject rules are notified and will give appropriate accounting reaiment i the financial statemants in
the period I which the same bacemas sffacive.

§  During the quarter ended Docember 31, 2020, Pearl Apparal Fashions Limited, & wholly owned subsidiary of the Company has gone into volurtarily tiquidation,
Accordingly, the official tiguidelor was appointed in Octobar 2020, The results of such subsidiary were availabla and consolidaled uplo Seplamber 30, 2020. As the
financial information of auch subsitiary for the quarter esded December 31, 2020 and March 31, 2021 was not avallable and hence not included in these
consolidated financials reaults for the period! quanter ended December 31, 2020 and March 31, 20321, whicts doas not have any material impact on the consolidated

results of the Group, The financial results for the comparcative quarter and year endad March 34, 2020 are not comparabie to the extent of exclusion of this
subsidiary front congotidated financlals results,

9 &) Pean Global HK Limiled (PGHK), & whally owned subsidiary of the Company, hes tansferred and sold entire shareholding in its subsidiary, Pearl Global FZE,
Dubai, to Pear Global Fareast Limitad (PGFE), another Wholly owned subsidiary of the Company, for a conslidaration of USD 1,208,874, on June 1, 2020, at book
value. Accordingly Peetl Global FZE Is now a wholly owned subsldiary of Pearl Global Farapst Limited and remains a slep down subsidiary of the Company.

b) Alsg, on 26th October, 2020, PEHK has transferred and sold entire sharehoiding in iis subsidiery, A end B nvestments, Dubal, to PGFE, for a consideration of

USD 1,212,725, at book value, Accordingly, A and B Investments is now a wholly owned subsidiary of Pear! Global Fareast Limited and remains slep down
subsidiary of the Company.

W The standalone operations of the Company falls primarily under manufacturing of garments which is considerad to be the only reportable segment by the

management. For consolidated oparations, the Group has primarily three operaling segments (Hongkeng, Bangladesh and India), which have bsen determined and
iresentad on gaographical basis,

11 ‘The Audited results of the Company for the quarter and psriod ended March 31, 2021 ara also avadable on the Company's website (www pearlglobal.com} and on
the website of BSE Limited (www.hseindia.com) and National Stock Exchange of India Limited {www.nseindia.com)

By Order of the Boarg

N
!M

Managing Diractor
DIN GO003044

Place : New York (UI8A)
Dete : June 21, 2021




ent wise ) i b

{Rs. inLakh)
T
Geoorashical Seqment Quarter Ended Quarter Ended Ended Year Ended Year Ended
31,08.2021 % 31.12.2020 % 31.03.2020 % 21.03.2021 % 31.02.2020 %
{Audited) {Unaudited} (Audited) (Audited) (Audited)

Seugment Revepue
Hong Kong 2764874 36.35 19,386.59 3438 32,117.30 40.13 78,255.04 34.88 £1,820.95 37.28
india 27.189.91 35.38 18,027.80 3378 24,6491.75 3075 77.486.37 34.39 5253333 33428
Bangladesh 18,521.11 2408 14,779.09 26.25 18,803.74 23.43 56,534.00 25.18 54,662 28 22.47
Cthers 3,213.80 418 3,136.70 557 4,505.23 563 12,432,890 554 17,498 77 7.10
Tetal 76,882.56 $08.00 56,310.18 100.00 £80,038.02 10000 2,24,392.37 100.00 2,46,515.41 100.00
tess: inter Segment Revenue 2440483 20,288.24 28,190.62 7529871 78,002.83
Net Segment Revenue 52,478.73 36,611.85 51,847.40 1,48,092.65 1,68,512.58 100.00
Segment Results
Profit f{Loss) before Tax and Interest
Hong Kong 32420 11.50 175.80 989 512.60 3357 1,988.57 37.42 1,346.44 18.38
india 1,134.20 48.22 60613 3410 729.33 4777 1,481.44 28.18 3.548.59 43.42
Bangladesh 1.051.06 3727 701.86 38.49 317.39 20.79 15387.47 29.22 186310 2544
Others 31052 11.01 293.75 16.52 {32.49) (2.13) 273.43 549 568.31 776
Total 2,819.98 100.00 1.777.64 $00.00 1,526.83 106.00 5,260.30 100.60 7.324.44 106.00
Less : Interest 1,123.73 1,080.22 1,304.83 412534 420104
Tatal Profit before Tax 1,696.25 697.42 221.80 1,135.56 3,123.40
5 I 't
Hong Kong 33,247 .87 2569 31,289.67 24.98 35,508.37 2835 33.247.87 25.69 35,508.37 28.3%
India 61,896.35 47.91 56,213.07 44.88 55,691.95 44.47 £1,896.35 4721 5589185 44.47
Bangladesh 23.188.35 17.92 24,831.87 19.83 22,027.81 17.59 23,188.35 17.82 22027 &% 17.58
Others 4,524,490 3.50 5490.14 438 5,504 42 4.40 452440 3.50 5,504 42 4.40
Un-aliocable Assets 5,441.48 488 T,409.34 582 6,488.16 5.19 B.L41.48 4.98 6,498 16 519
Total 1,28,398.55 100.00 1,25,244.08 100.00 1,25,230.71 100.09 1,28,398.5% 160.00 4,25,230.71 160.00
Segment Liabliities
Hong Kong 6,306.54 826 3,510.17 4.76 3,973.85 538 5.308.54 826 387385 5.38
India 16,857.27 2207 18,633.47 2527 17,5356.66 23.74 16,857.27 22.67 17,536 68 23.7¢
Bangladesh 15,888.81 20.80 14,485.20 19.62 1247916 16.89 15,888.61 20.80 1247915 16.89
Others £54.24 0.26 1,209.52 1.84 1,449.43 1.86 65624 0.86 1,448.43 .96
Un-allocable Liabiities 36,676.40 48.02 35,907.47 48.70 38,437.83 52.03 36,676.40 43.02 38,437.83 52,03
Total 76,383.26 100.00 13,725.83 160.09 73,875.97 100.00 76,383.26 100,00 73,876.87 165.56




Statemeng of Assels and Liabifitios

{Rs. in Lakh)

Consolidated as at

Standalono as at

Particulars Year Ended 31.03.2021{Yoar Ended 31.03,2020] Year Ended 34.63.2021 | Year Ended 31.03.2020
(Audited) {Auditod) (Audited) {Audiled)
Assets
{n Men-cirront assats
{a} Propeily, plant and equipment 21,379.87 22,189.06 12,848.58 13.173.28
(B} Capital woeik in progress 4,701.46 3,610.29 41.63 23250
(e} Righl to Use 9.802.36 10,725.98 2.80327 261425
{d} Investmient Properios 6,054.60 739326 6,054 80 7.392.26
(e} Goodwill 1,756.13 1,792.66 - -
{7 Other inlangible assets 54.08 24.76 54,07 §4.76
{4} Financial assets
(i} Investmaont in subsidiaries - 11.,578.00 1172800
{ii} Investment - Others 4,735.53 3,084.37 33663 142,63
(i) Loans 2,165.44 244525 492,31 505.20
(iv) Other finandial assels 1,218.95 1,363.86 754,72 235.66
{h} Nen current Tax Assels {nel) 77137 763.99 556.75 459.39
() Deffered Tax Assels {net} 466.99 87.61 30053 -
() Glher non eurrenl assels 209.62 7i2.82 53,60 489.40
Total Nen-current assets 53,317.40 54,313.90 36,664 69 37,779.67
2y Curremnt assets
{a) Inventories 27 B76.87 26,387 33 13,269.13 14,792 54
(1) Financial assets
{i) Investments 764.38 692.68 754.38 §92.68
(i} Trade receivables 24,247.21 22,042.47 14,021.72 9,740.45
(Hii) Cash and cash equivalents 8,471.34 8,808.69 4.599.50 2,059.77
(iv) Bank balances other Than cash and cash equivalents 2,233.2% 2,166 .83 1.108.15 931.61
{v) Loans 1,707.73 1,731.24 323.84 325.78
(v} Olher Financial assets 29.24 114.99 211.91 87.17
{c} Cher current assets 2.731.08 897038 6,842 89 498012
Total current assats T6,681.47 70,916.80 41,831,532 3361911
Total Assols 1,29,398.57 1,25,230.70 77,696.01 71,398,658
Equity And Liabilities
1) Equity
{a) Equity share capitat 2,166,298 2,166.39 2,166.3¢ 2,166,390
(k) Cther equily 40,655.07 47,891.00 29,20563 28,421,532
Eqjuity allvibutable to equity Helders §1,721.46 5005758 3137202 30,587.92
MNon-Contralling interesl 1,293.082 1,286.44 - -
Total equity £3,015.28 51,353.83 31,372.02 30,587.92
Liabilities
(] Non- current liabilities
{a} Financial kabilities
(1) Borrowings 12,462.23 8,983.68 8,199.78 5,384.23
(i) Lease Liabilities 653137 6,087 43 283618 281337
(lii) Others Financial Liabilities 137.28 246.97 137.28 246.97
(b} Provisions 221012 2,079.72 944.06 881,14
(¢} Deferred tax liabitities - 24831 - 248.31
(d) Cther non current Liabikties 3.013.25 299799 3,013.35 2.06087.61
Total nan- current labilities 24,454.45 22,544.02 15,130.65 12,571.4
3) Currant llabllites
{w) Financisl liahilitieg
(i) Borrowings 19,600 64 2571532 11.328.87 15,380.86
(i) Lease Liabilities 863,57 81025 381.57 236.41
{ii) Trade payables :-
- Tolal outstanding due of micro 481.71 331.056 481.85 331.05
enterprises and small entemprises
- Total outstanding due of credilors 24,195.13 17,775.62 15,6886 £,800.36
other than micro enterprises and
small enterprises
{iii) Other Finanoial Liabilities 5,456.74 5717.63 2,529.29 2,617.65
{b) Gther Current Liakilities 738.57 857 .36 710.80 815.18
(6} Provisions 109.04 68,40 72.46 57.35
(d) Current Tax Liahiities (net) 03.44 5723 - -
Total current liabilitios 51,828.84 51,332,865 31,163.34 28,238.85
Total equity and lizbilities 1,20,308.57 1,25,230.70 77,696.01 71,398.68

S¢e accompany notes 1o the financial resulls




Pearl Global Industries Limited
Consolidated Statement of Cash Fiows

{Amaount in Rs. Lakh, unless otherwise stated)

Particuiars

For the year ended
March 31, 2021

For the year ended
March 31, 2020

{Audlted) (Audited)
Cash Flows From Gperating Aclivities
Profit before 1ax 1,135.56 3,123.41
Just o reconcile profit bet ax; to net cash fiows:
Profit on sale of current investment - Mulual Fund (16.61) {73.78)
Rental Income (770.91) (980.63)
Interest income (337.74) (1,142.49)
Interest Paid and other borrowing cost 3,423.48 2,727.05
Depreciation and amortization 4,410.56 4,204.40
Unwinding of discount on security deposit - Expense 40.24 36.32
Sundry balances written back {133.67) (37.34}
Allowance for bad and doubtful debts 278.86 47.92
Bad debts written off 56.90 2631
Grant Amortised during the year {1.00) {1.00}
Amortication of deferred Rental Income {36.78} {32.08}
Unwinding of discount on security depesits - Income {31.17} 157.32
Fair valug loss (gain) on financial agsets measured at fair vaiue through (255.85) (29.41)
Amortisation of deferred asset - security deposit paid 11.32 {154.15)
Fair value loss (gan) on financial assets measured at fafir value through OCI {173.25) 3829
Re-measurement gains/ (losses) on defined benefit plans (48.22) 34022
Forelgn exchange transiation (334.99) 3,740.59
Loss f (Profit) on mark to market forward contracts - 46280
Operatlng Proflt Before Working Capltal Changes ¥,216.70 12,447.84
Changes in Operating Assets And Liakilities:
(Increase)Decrease in other non-current financial assets 128.70 (278.63)
({Increase)Decrease in other non-current assets 184 .47 786,53
(Increase}/Decrease in inventories (1,486.64} (2,755.16)
{Increase)/Decrease in Trade Receivables {2.510.50) 6118
{increase}Decrease in other current financial assets 374 332.68
{increase)Decrease in other current assets 1,545.15 {2,504.07)
Increasef{Decrease) In other non-current financlal Habiities (7z.81) £57.05
Increasef{ Decrease) In non-current provisions 230.40 {32.87)
increasef{Decrease) In cther non-current liabitities 16.44 (310.72)
Increase/(Decrease) In Trade Payables 6,703.76 37.56
Increase/{Decrease) in other current financial liabfities {799.43) 268.62
Increasef{Decrease) in current provisions. 40.64 {13.27)
Increase/{Decrease) in other current liabifities (118.79) 3.94
Cash Generated From Qperatlons 11,078.73 8,030.65
Tax prid on dividend - (133.59)
Direct Tax paid {Met of Refunds) (362.03) {1,574.14)
Cash flow before excepticnal ltems 10,726.70 8,302,92
Exceptional items {1,265.31) 68,72
Het Cash Inflow Fromi(Used In) Operating Activities (A} 9,461.3% 5,371.64
Cash Flows From Investing Actlvitles
Purchase of property, plant and equipment (including ROU, net of Lease Liabilities) {2,079.50) {7.013.68}
Sale proceeds of property, plant and equipment 40.85 341.33
(Increase)/Decrease in Capital work in progress {1,081.17) {2,831.68}
Purchase of investment Properties {331.97} (49.12)
Sale praceeds of investment Properties 550.00 -
Purchase of Intangible assetls {9.20} {17.57)
(increase)fdecrease In capital advances 70.16 (50.76}
Increasef{decrease) in capital creditor 173.53 (819.04)
{increase)/Decrease in non-current Investments {1,481.07) 19178
{Increase)fDecrease in current Investments 190.02 (685.48)
(Increase)/Decrease in non-current Loans 279.82 (151.65)
(Increase)/Decrease in current Loans 23.51 (66.52)
(Increase)/Decrease in bank deposit (67.06) 492.62
Interest Income 366.47 1,130.72
Rental income 770.91 680.53
Net Cash From! {Used In} Investing Activities (8) (2,604.70) (8,452.52)
Cash Flows From Financing Activities
Increase/ {Decrease) In Long Term Borrowings 3,830.43 296524
i.easo Rental paid (1,708.94) (349.38)
tncreasef {{ecrease) In Short Term SBorrewlngs (5,724.69) 2,229.26
increases {Decrease) in Unpald Dividend Account {30.32)
Dividend Paid - (644.90)
Interest paid {net) (2.600.04) {2,714.25)
Net cash Inflow fromf{used In) Financing Activitles (Ch {6,194,24) 1,456.66
Net Increase {Decrease) In Cash And Cash Equivalents 562.45 (625.23)
Opening Balance of Cash and Cash Equivalents 8,808.89 9,434.12
Total Cash And Cash Equlvalent §471.34 8,808.80
Compeonents Of Cash And Cash Equivalents
Cash, Cheque/drafts on hand 496,65 606.60
With banks - on current account 8,794.19 8,062.59
- on deposits with banks 177.60 139.70

Total Cash and Cash equivalent

9,471.34

£,808.89




Pearl Giobal Industries Limited
Standalone Statement of Cash Flows

(Amount in Rs. Lakh, unless otherwiso staled)

Particuars

For the year endad

For the year ended March

March 31, 2021 31, 2020
[Auclited) {Audilad

Cash flows from operating activitios
Profit bofore tax (919.52) 1,080,581
Adjustments for:
Depreciaton and amortizalion 1.813.42 1,7/6166
Interest patd and other borrowing cost 2.401.62 2.448.45
Sundry balances written back {133.67) 37.34
Granl amorlised during the year {1.00) {1.00)
Amorlisation of deferrad rental income (36.78) {32.08)
Unwinding of discount on secuity deposils (29.87} 157.39
Profit on sale of current investment - mutual Fund {16.61} (73.79)
Renlal income {770.91) (980.53}
Interest income {119.39} (248.62)
Falr value loss (gain} on financlat assels measured at fair value through profit and toss {205.85) (28.41)
Income on corporale guaraniee {174.27) {138.40)
Mark to market {gain) 710s3 on forward contract - 4872 .80
Amortisation of deferred asset - security deposil paid - (154.28}
L.oss Allowance for doubtful debts 278.86 A47.92
Enhanced Compensation Reeceivable 233515 -
Loss on Sale of PPE {1.037.41) 116.91
Impairment of Subsidiary {33.91) -
Foreign Currency Transelalion Reserve on Foreign Operation 11.96
Oparating profit before working capital changes 331172 4,463.89
Movement in werking capital:
{Increase)idecrease in lrade receivables (5,060.12) 1,346 40
{Increase)decreass In other non-curren! finandial assets 7411 {208.67)
(IncreaseMddecrease in other current financial assels (161.62) {289.34)
(Increaseldecrease in other non-cument assats 8210 (74.80)
(Increase)/decrease in other curment assets (1.822.56) {1,001.78)
(Increase)decrease in inventories 1.523.42 (1,272.50)
Increased{decrease}in trade payables 7,172.45 (1,380.19)
Increasef{decréase) in other non-current finandial fiabililes (10969) (4.35)
Increasef{decrease) in other current financiat liabililies 357.88 453,58
Increase/{decrease) in non-curent provisions 147.24 308.21
Increasefdecreass) in cument provisions 15.12 (12.70}
Increasefdecrease) In other non-current ligbilites 15.44 {46.88)
Increasef{decrease) in other current lizbilities (66,50} (8.46)
Cash generated from operations 5,489,089 2,172.34
Tax paid on dividend - (133.69)
Direct tax pald (net of refunds) (98.30) (738.84)
Cash flow before exceptional items 5,390.79 1,289.91
Excoptional items:
{Profityoss on sale of fixed assels 11,207.74) (143.29)
impairment of Investment in subsidiaries 3381 27.24
Not cash inflow from/{used In} cperating activities (A} 4126.95 1,183.86
Cash tlows from invasting activities
Purchase of property, plant and equipment {Inciuding ROU, net with ease fiabilites} (193.47) (4.564.85)
Sale proceeds of property. plant and equipment 12.41 26419
(Increase)/decrepss i capital work In progress 190.87 (72.78)
Selef{Purchase) of Invesiment properties 218.04 3663
SelefiPurchase) of Intangible assels (8.20) {17.57)
{Increase)/decrease in capltal advances 68.43 {38.89)
Increasef{decrease; in capital credttor 173.53 (819.47}
{Increase)/decrease in Investment tn subsidiaries 324.31 109.25
{Inerease)fdecrease in non-cument invesiment - (7.50)
{increase)/decrease in current investment 16.77 {589.48)
{Increasel{decrease in non-current Loans 12.89 {30.58)
{increasel/decrease in current Loans 1.94 23.85
{Increase}decrease in bank deposit (176.64) 128869
Interest received 108.72 223.98
Rentreceived 11091 $80.53
Net Cash From/ (Used In) Investing Activities . {B) 1,517,514 {3,213.60)
Cash flows from financing activitios
Increasel (decrease)in long term borrewings a7 2,763.29
increase/ (decraase)in shor tem borrowings {3.922.15) (801.55)
increase In Lease Llabliiies - 294832
Dividend pald (Net of Tax) - (649.88)
Other borrowing cost {403.94) (256.88)
Inferest paid {2,000.02) {2,148.44)
Net cash inflow fromi{used in} financing activities (c) (3,104.84) 1,854.87
Neot Incroase (decrease) In cash and cash equivalents  (ArB+C) 2,839.73 {174.06)
Opening balance of cash and cash equivalents 209877 223463
Total cash and cash equivalent 4,689.50 2059.77
Compononts of cash and cash equivalents
Cash, Cheque/fdrafis on hand 83.29 148.92
With hanks - Current account 4,338.60 1,806.61
With banks - Deposlt account 177.60 104.23
Total cash and cash equivatant 4 6599 50 2,089.77




B.R. GUPTA & CO.

CHARTERED ACCOUNTANTS L
K-55 Caonnaught Circus, New Delhi-110001

Independent Auditor's Report _on Consolidated Financial Results of The (_:ompanv
pursuant to The Regulation 33 of the SEBI _(Listing Obligations and Disclosure
Reguirements) Regulations, 2015,

To The Board of Directors of Pearl Global Industries Limited

Opinion

We have audited the accompanying consolidated financial results of Pearl Global Industries
Limited (hereinafter referred to as "Holding Company”) and its subsidiaries (the holding company
and its subsidiaries collectively referred as the Group) for the year ended March 31, 2021, attached
herewith, being submitted by the Company pursuant to the requirement of Regufation 33 of the SEBI

(Listing Obligations and Disclosure Regquirements) Regulations, 2015, as amended {the "Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements of
the subsidiaries, the aforesaid consolidated financial results: ‘

a. include the annual financial information of the entities listed in Annexure A

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard, and

C. gives a true and fair view in conformity with recognition and measurement principles taid down in
the Indian Accounting Standards under Section 133 of the Companies Act, 2013 (the "Act”) and
other accounting principles generally accepted in India, of the net profit (including other
comprehensive income) and other financial information for the year ended March 31, 2021.

Basls for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Audifor's
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of
the consolidated financial results under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics, We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis
for our opinion on the consolidated annual financial results.

Emphasis of Matter

We draw attention to Note 8 in the Notes forming part of the consolidated financia! resuits for the
year gnded March 31, 2021 which states that export incentives under the Remission of Duties and
Taxes on Export Products {RoDTEP) Scheme applicable with effect from January 1, 2021 amounting
to ¥ 421,18 Lakh has been recognized by the Holding Company on the basis of certain assumpticns

including previous applicable rates, as the rates are yet to be notified under the said scheme. Our
opinion is not modified in respect of this matter,

Management’s Responsibility for the Consolidated Financial Results
These Consolidated financial results have been prepared on the basis of the consolidated annual
financial staternents. The Holding Company’s Board of Directors are responsible the preparation and
prasentation of these consolidated financial results that give a true and fair view of the net profit
(including other comprehensive income) and other financial information of the Group in accordance
with the recognition and measurement pringiples laid down in Indian Accounting Standards
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the Companies of the Holding Company and its
subsidiaries are responsible for maintenance of adeguate accounting records in accordance with th
provisions of the Act for safeguarding the assets of the Group and for preventing and detecti
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frauds and other irregularities; selection and application of appropriate accounting poiicies;lmaking
judgments and estimates that are reasonable and prudent, and the design, implementatlc_m and
maintenance of adequate internal financial controls that were operating effectively for ensuring tlhe
accuracy and completeness of the accounting records, relevant to the preparation and presentathn
of the consolidated financial results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial results, the respective Board of Directors of the Holding
Company and its subsidiaries are responsible for assessing the abiiity of the Group, to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Group or to cease operations, or hag no realistic alternative but to do so,

The respective Board of Directors of the Holding Company and its subsidiaries are also responsible
for overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and fo issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not & guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered matenal
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive o those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for onie resulting from error, as fraud may

involve coliusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

Obtain an understanding of internal control relevant fo the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143{3){1) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequale internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting potlicies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial resuits made by the management and

.board of directors.

Conclude on the appropriateness of Board of Director's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists refated to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern,
If we conclude thal a material uncertainty exists, we are required fo draw attention in our auditor's
report to the related disclosures in the consolidated financial results or, If such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

Cvaluate the overall presentation, structure and content of the consclidated financial resuits, inciuding
the disclosures, and whether the consolidated financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the enfities or business
activities within the Group to express an opinion on the consolidated financial resultﬂs‘_\\/ye are

responsible for the direction, supervision and performance of the audit of the financig;‘@&%t .guch
entities included in the consolidated financial results of which we are the indepe \g; targ., wor



the other entities included in the consolidated financial results, which have been audited by other
auditors, such other auditors are responsible for the direction, supervision and performance of the
audits carrled out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial resuits of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relavant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Reguiations, as amended, to the extent applicable.

Other Matters

{a) We did not audit the financial statements / financial Information of four subsidiaries included in
the consolidated financial results, whose financial statements reflect fotal assets (before
eliminating of inter-company transaction of € 20,287.15 [akh) of ¥ 85,045.86 lakh, total revenues
{before sliminating of inter-company transaction of 2 2169871 iakh & ¥ 65729.09 lakh) of ¥
49,632.98 iakh & ¥ 147,791.60 iakh, total net profit after tax {before eliminating of inter-company
transaction of ¥ 14.94 lakh & ¥ 2.31 lakh) of ¥ 1,089.22 lakh & ¥ 1,671.98 lakh and total
comprehensive income (before eliminating of inter-company transaction of ¥ 37.74 lakh & ¥
25.10 lakh) of ¥ 1,169.08 lakh & ¥ 901,16 iakh for the quarter & year ended March 31, 2021
respectively, as considered in the consolidated financial results. These financial statements and
other information have been audited by other auditors whose reports have been furnished to us
by the Management and our conclusion on the consolidated financial results, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, and our report
in terms of Regulation read with the Circulars, in so far as it relates to the aforesaid subsidiaries,

are hased on the reports of the other auditors and the procedures performed by us as sfated in
paragraph below.

(b} Further, of these subsidiaries, three subsidiaries are located outside india whose financial
statements and other financial information have been prepared in accordance with accounting

. principies generally accepted in their respective countries and which have been audited by other
auditors under generally accepted auditing standard applicable in their respective countrigs. The
Halding Company's Management has converted the financial statements of such subsidiaries
from accounting principles generally accepted in thelr respective countries to accounting
principles generally accepted in India, Independent firm of Chartered Accountant have audited
these conversion adjustments made by the Holding Company's management in India, Our
opinion in so far as it relates to the balances and affairs of such subsidiary companies located
outside India are based on the report of other auditor in their respective countries and

conversion adjustments prepared by the Management and audited by Independent firm of
Chartered Accountants of India.

Qur opinion on the consolidated financiat resuits is not modified in respect of the above matter
with respect to our reliance on the work done and the reports of the other auditors.

{c} The consolidated financial results do not include the financial statement of one subsidiary for the
year ended March 31, 2021, as the same has gone into voluntary liquidation due to the reason
as explained in Note no, 8 of the Notes forming part of consolidated financial results. According
to the information and explanations given to us by the Management, financial statement of this
subsidiary do not have any material impact on the consolidated results of the Group. Our
concluslon on the Statement is not medified in respect of this matter.

{d) The consolidated financial results include the results for the quarter ended March 31, 2021
being the balancing figures between audited figures in respect of the fill financial ysar and the

published unaudited year {o date figures up to the third quarter of the current fmaﬂ?&“@“ﬁ]ﬁ“ﬁ(,
which were subject to limited review by us.




{e) The consolidated financial resulls dealt with by this report has been prepared for the express
purpose of fiting with stock exchanges on which the Company's shares are listed. These resulis
are based on and should be read with the audited consolidated financial statements of the Group

for the year ended March 31, 2021 on which we issued an unmodified audit opinion vide our
report dated June 21, 2021.

For B.R., Gupta & Co.
Chartered Accountants,

Firm's Reglstratlon Number 90 2N
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Annexure A

List of entities consolidated

S. No.

Name of the Entity

Subsidiaries held directly-Foreign

1.

Norp Knit Industries Limited

2.

Pearl Global Fareast Limited

3.

Peari Global (HK) Limited

Subsidiaries held directly-Domestic

4. Pearl Apparel Fashions Limited*
5. Pearl Global Kaushal Vikas Limited
8. SBUYS E-Commerce Limited ]

Subsidiaries held indirectly- Foreign

1.

DSSP Global Limited

PT Pinnacle Apparels

Pear! Grass Creations Limited

Prudent Fashions Limited

Vin Pearl Global Vietnam Limited

Pear Global F.Z.E.

PGIC Invastment Limited

Pearl Global {Chang Zhou) Textile Technology Company Limited

o @ Nl @ gl s e oN

Pearl Global Vietnam Company Limited

—
©

A & B Investment Limited

*Company under Liguidation, consolidated upto September 30, 2020,

i




B.R. GUPTA & CO.

CHARTERED ACCOUNTANTS

K-55, Connaught Circus, New Dethi-110001

Independent Auditor’'s Report on Standalone Finanglal Results of the Company pursuant to
h guulation 33 of the SEBI (Listing Obligations and Disclosure Requirements
Requlations, 2015

To The Board of Directors of Pearl Global Industries Limited

Opinion

We have audited the accompanying standalone financial results of Pearl Global Industries Limited
(hereinafter referred to as “the Company”) for the year ended March 31, 2021 attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEB! (Listing

Obiigations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations™.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:

a. are presented In accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

b. gives a true and fair view in conformity with recognition and measurement principles taid down
in the Indian Accounting Standards under Section 133 of the Companies Act, 2013 (the "Act”")
and other accounting principles generally accepted in India, of the net profit (including other
comprehensive income and other financial information for the year ended March 31, 2021,

Basis for Qpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Audilor's Responsibilities for the Audit of the Standalone Financlal Resulfs section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“ICAl") together with the ethical requirements that are relevant
to our audit of the standalone financial resulfs under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 6 in the Notes forming part of the standalone financlal results for the
year ended March 31, 2021 which states that export incentives under the Remission of Duties and
Taxes on Export Products (RoDTEP) Scheme applicable with effect from January 1, 2021
amounting to ¥ 421,16 Lakhs has been recognized on the basis of certain assumptions including
previous applicable rates, as the rates are yet to be notified under the said scheme. Our opinion is
not modified in respect of this matter,

Management’s Responsibility for the Standalone Financial Resuits

These standalone financial results have been prepared on the basis of the standaione annual
financial statements, The Company's Board of Directors are responsible the preparation and
presentation of these standalone financial results that give a true and fair vlew of the net loss
{(including other comprehensive income) and ether financial information of the Company in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act, read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records In accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasocnable and
prudent; and design, impiementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and compieteness of the accounting records,
relevant to the preparation and presentation of the standalone financial results that give a true and
fair view and is free from material misstatement, whether due to fraud or error.
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In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors

gither intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
DIOCESS,

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial resuits
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonabie assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements canh arise from fraud or error and are consldered
material if, individually or in the aggregate, they could reasonably be expected fo influence the
economic decisions of users taken on the basis of these standalone financial resuits.

As part of an audif in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We aiso:

ldentify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those tisks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal

financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

Evajuate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conciude on the appropriateness of Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
refated to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern, f we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disciosures in the standalone financial results or, if
such disclosures are ihadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up {o the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the standalone financial resuits,
inciuding the disclosures, and whether the standalone financia! results represent the underlying
transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the
pranned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controt that we identity during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them ail
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.




-Other Matter ,
a. The standalone financial results include the results for the quarter ended March 31, 2021
heing the balahcing figures between audited figures in respect of the full financial year and the

published unaudited year to date figures up to the third guarter of the current financial year
which were subject to limited review by us.

b. The standalione financial results dealt with by this report has been prepared for the express
purpose of filing with stock exchanges on which the Company's shares are listed. These
resuits are based on and should be read with the audited standalone financial statements of
the Company for the year ended March 31, 2021 on which we issued an unmodified audit
opinion vide our report dated June 21, 2021.

For B.R, Gupta & Co.
Chartered Accountants,
Firm Registration Number 008352N

oy

eepak Agarwal)
Partner
Membership Number 073696
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PGIL/SEf2021-22/

Date: June 21, 2021

THE GENERAL MANAGER, THE GENERAL MANAGER,

DEPARTMENT OF CORPORATE SERVICES - CRD  LISTING DEPARTMENT

BSE LIMITED NATIONAL STOCK EXCHANGE OF INDIA LTD.,
15T FLOOR, NEW TRADING RING “EXCHANGE PLAZA", PLOT NO. C- 1,
ROTUNDA BUILDING, P. J. TOWERS G- BLOCK,

DALAL STREET, FORT, BANDRA - KURLA COMPLEX,

MUMBAI — 400 001 BANDRA (E ),

MUMBAI - 400 051

Reg: Scrip Code: BSE-532808 NSE - PGIL

Sub: Declaration in terms of Requlation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Requlations, 2015

Dear Sir/fMadam,

Pursuant to the second proviso to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we declare that M/s, B.R. Gupta & Co,,
Chartered Accountants, New Delhi, Statutory Auditors of the Company have submitted the
Audit Report with unmodified opinion(s) for the Annual Financial Results (Standalone and
Consolidated) of the Company for the financial year ended March 31, 2021.

The above is for your kind information and record.

Thanking you,

Yours faithfully,
for Pearl Global industries Limite

{Nargndra Kumar Somant) .
ief Financial Officer

Pearl Global Industries Limited s s e s w s o s o s oo o s ool

Corp. Office : Plot No. 51, Sector-32, Gurugram-122001. Haryal;a {INDIA)
Tel: +91-124-4651000, Website; www . pearlgiobsi.com

CIN : L74899DL1989PLCO36849
Regd, Office: C-17/1, Paschimi Marg, Vasant Vihar, New Delhi-110057
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Disclosures of appointee(s) under Regulation 30 of Listing Regulations read with SEBI Circular
CIR/CIFD/CMI/4/2015 dated September 09, 2015, are as follows:

P “}mm__ﬂ___l_!&]_.! b R

Particulars Disclosures
Ms. Neha Khanna Mr. Narendra Kumar Mr. Mayank Jain
(DIN 03477800) Somani

Reason for change viz.

Appointment as Non-

Appointment as Chief

Appointment as Company

appointment, resignation, | executive Independent Financial Officer Secretary and Compliance
removil, death or | Director Officer and Nedal Officer
otherwise

Date of | wefhme 21, 2021 w.e.fjune 21, 2021 w.e.l June 21, 2021

appoeintment/cessation  (as
applicable) & term of
appointment.

Brief profile (in case of
appointment)

Ms. Neha
qualified
Accountant and holds B.Com

degree from Shri Ram College
of Commerce and MBA from

Said Business
University of Oxford.

School,

Ms, Neha Khanna possesses

experience in the fleld of

investment banking, financial

advisory, internal audit and

risk management,

Presently she is Director in the

ANG Group and advises early
stage companies and SMEs on

fond raising via ValPro, the

Khanna is a
Chartered

Mr, Somani, aged about 51
years, holds B.Com and
Chartered Accountants
degree and having more than
26 years of experience in
Finance & Accounts as well
as Commercial Operations
and General Administration,

Taxation, Corporate: Affairs,
Strategic & Business
Planning, Financial
Planning, Budgeting,
Working Capital
Management, designing

internal control systems, etc.

Mr. Mayank Jain, aged
about 38 wyears, having
Associate Membership

{ACS-26620) of Institute of
Company Secretaties of
India and B.Com degree
from Shivaji College, Delhi
University and LLB from
CCS University,

He has over 11 vears of
experience in  Corporate
Laws and SEBI Regulations.
As a Company Secretary, he
has worked with Fortis

: i Group, DXC Technology
ivestment b anking  and Mr. Somani has worked with | Co, CSC, Xchanging
financial advisory firm of . e .
ANG. She co-founded | Surya Roshni Ltd, SU-KAM | Solutions, The Hi-Tech
Enablers, an extension of | Power Systems Ltd, Surya ; Group, efc.
ValPro, focusing on startup | Manufacturing, Intex
fund raising and financial | Technologies and as CFO of
advisory services. She is | Modelama Exports.
committed to building an eco-
system for accelerating the
growth of start-ups and SMEs
in India.

Disclosure of relationships | Ms. Neha Khanna is not | Not Applicable Not Applicable

beiween Directors (in case | related to any Directors.

of appointment as a

Director)

Information as required | Ms. Neha Khanna is not | Not Applicable Not Applicable

pursuant te NSE Cireunlar | debarred from holding the

with Ref. Ne. | office of Director by virtue of

NSE/CML/2018/24 and | any order of Securities and

BSE Circular with Ref, No,
LIST/ COMP/14/ 2018- 19

Exchange Board of India
{SEBI) or any other such
authority.

Pearl Global Industries Limited s v
Corp. Office : Plot No. 51, Sector-32, Gurugram-122001 Haryana (INDIA)
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Tel,: +91-124-4651000, Website: www.peatlglobal.com
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Annexure-111

Disclosures under Regulation 30 of Listing Regulations read with SEBI Circular CIR/CFD/CMI/4/2015 dated
September 09, 2015, about formation of a wholly owned subsidiary are as follows:

S. Particulars Details
No.
1. Name of the target entity, details in brief such as size, | Name: Pearl Global USA, Inc.
turnover eic. Initial investment USD 1,000
Turnover: Nil
2. Whether the acquisition would fall within related party | Not Applicable
transaction(s) and whether the promoter/ promoter
group/ group companies have any interest in the entity
being acquired? If yes, nature of interest and details
thereof and whether the same is done at “arm’s length”
3. Industry to which the entity being acquired belongs. Apparels.
4. | Objects and effects of acquisition. (including but not | Wholesale business of Apparels.
limited to, disclosure of reasons for acquisition of
target entity, if its business is outside the main line of
business of the listed entity)
5. Brief details of any governmental or regulatory | Not Applicable
approvals required for the acquisition.
6. Indicative time period for completion of the | Not Applicable
acquisition.
7. Nature of Consideration 100% subscription to the share capital in cash.
8. Cost of acquisition or the price at which the shares are | Not Applicable
acquired.
9. Percentage of shareholding / control acquired and / or | 100%
number of shares acquired.
10. | Brief background about the entity acquired in terms of | Not Applicable

products/line  of business acquired, date of
incorporation, history of last 3 years turnover, country

in which the acquired entity has presence and any other
significant information

Peart Global Industries Limited e e essmemmowmsosn
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