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SUB: OUTCOME OF BOARD MEETING HELD ON JUNE 21, 2021 

Dear Sir/Madam, 

We would like to inform that the Board of Directors of the Company at its Meeting held today, June 21, 2021, 
have inter-alia, considered, and approved the following: 

l. Approved Audited Financial Statements (Standalone and Consolidated) for the year ended March 31, 2021 
and the Audited Financial Results (Standalone and Consolidated) for the quarter and year ended March 31, 
2021, as recommended by the Audit Committee. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we are enclosing herewith the following as Annexure-1: 

• Audited Financial Results (Standalone and Consolidated) for the quarter and year ended March 31, 
2021; 

• Auditors' Report on Audited l'inancial Results (Standalone and Consolidated); and 

• Confirmation pursuant to the second proviso of Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

2. Matters related to appointment(s): 

A Appointment of Ms. Neha Khanna (DIN 03477500) as Non-executive Independent Director of the 
Company with effect from June 21, 2021, subject to approval of shareholders in the ensuing Annual 
General Meeting. 

B. Appointment of Mr. Narendra Kumar Somani as Chief Financial Officer (CFO) of the Company with 
effect from June 21, 2021. 

C. Appointment of Mr. Mayank Jain as Company Secretary & Compliance Officer and Nodal Officer of 
the Company with effect from June 21, 2021. 

Necessary disclosures of above appointee(s) are enclosed as Annexnre-II. 

Pearl Global Industries Limited 
Corp. Office: Plot No. 51, Sector··32, Gurugrarn·-122001 Haryana (INDIA) 

TeL: +91-124-4651000, Website: www.pearlgloba!.com 

CIN : Ll1899DL1989PLC036819 
Regd. Office: C--17/1, Paschiml Marg, Vas;:mt Vihar, New Delhi-110057 



3. The Board of Directors have approved for formation of a wholly owned subsidiary of the Company in USA 
in tl1e name of"Pearl Global USA, Inc. Brief details is enclosed as Annexure-lll. 

4. Pursuant to Regulation 30(5) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
20 I 5, we hereby submit the updated list of contact details of the following Key Managerial Personnel of the 
Company responsible for determining the materiality of an event or transaction or information and for the 
purpose of making disclosures to the Stock Exchanges: 

s. Name of Authorised Designation Contact Details 
No. Pel'sons 
l. Mr. Pulkit Seth Managing Director 

Plot No. 51, 
2. Mr. Narendra Kumar Chief Financial Officer Sector-32, 

Somani Gurugram-122001 

3. Mr. Mayank Jain Company Secretary Tel: 0124-4651000 

E-mail: investor. pgil@pearlglobal.com 

The Board Meeting commenced at 6:00 PM and concluded at o Q '. 30 p fv\ 

The above is for your information and record. 

Thanking you, 

Yours faithfully, 
for Peal'! Global Industries Limited 

\ f)Y' 
v tr"'~ 

'f'd1'J;!:retary & Compliance Officer 
ICSI 3o. ACS-26620 

Encl: As above 
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Pearl Global Industries Limited 
Pead· 

Regd. Offiee: C-1711, Pa~chilni Marg. VasantVihar, New Delhi-110057 
(CN: L 74899DL 1989F'LC036$4$), Tel: 0124-4651000. Website: www .pearlglobal.com, E-ma;I: inveslor.pgil@p""rlgfobal.com 

Statement of S1andalone & Consolidated Audited Financial Results for the quarter and Year ended 31st March 2021 
"~ u, ~Y~H ~A~~ , ~Ya "" u~, ~•~•~ YYW" 

SI. No. Particulars Consolidated Standalone 

Quarter Quaner Quarter Year Year Quarter Quarter Quarter Year Year 

Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended 

31.03.2021 31.12.2020 3,1.03.2020 3-~!i~~:1 31.03.2020 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020 
fAudiled' 'Unaudited' Audited' •Audited ··Audited; 'Unaudited' •Audited' 'Audited' fAudited\ 

Revenue 

' Re'"lnue from Opera!ions 52.478.73 36,011.95 51,847.40 1,49,092.65 1,68.512.58 27.173.58 19.027.80 2.C,611,75 77,140.04 82.533.33 

" Other lnc001e 853_06 596.18 1,260.83 2,350.49 4,905.<i9 1,069.76 525 40 860.05 2,408.39 3.338.77 

"' Total income from operations (!+i!) 53,331.79 36,608.13 53108.23 1,51,443.14 1,73,418.07 28,243.34 19,553.20 25,471.80 79,548.43 85.S72.10 

,v Expenses 
a) Cost of material coosumed 19,124.19 18,177.94 21,041.14 67,737.23 76.203.44 7.926.73 5.440 86 7.817.90 23.058.22 23.543.04 

b) Purchase of slock in trade 4,319.54 937.14 1,058.47 9.337.91 5,210.29 6.428.28 6.330.32 2.580 37 2"-.340.92 '1.981,-<4 

c) Changes in inventorfes oHnishe<I goods,wofk in progress ard stock ;n 5,397.60 (2,869.77) 6.058.92 (1$4.34) (582.80) 2.243.31 (1,534.59) 1.789.47 (91 01) (562 59) 

trade 
d) Employee bene'fits e~ense 8.961.09 10,115.16 9,770.25 32,534.85 39,325.57 3,343.88 3,061.39 3.778.51 10.779.00 i5,0,7 30 

e) Finance costs 1.123.73 1,oeo.22 1,304.93 4,125.34 4.201,04 680.98 601.49 624,93 2."-01 .52 2.H8 45 

I) De;,rnciation and amortCZatioo expense 1,133.28 1,090.44 1,171.64 4,410.55 4,204.40 525.09 425.13 452.23 1.813-42 1,751 66 

9) other expend~ure 11,550.S9 S,677.73 12,408.91 33,611.35 41.664,00 6,610.58 5,519.77 8."-39.81 19-429.61 25,708.3"-

Tota! expenses {IV) 51,610.32 37,208.86 52,814.26 1,51,572.89 1,70,225.94 27,758.85 20,844.37 25.483.22 81,731.78 84,897.64 

V Profit/ (Loss) from Opera!lons before exceptional lt-,:,ms (Ill-IV) 1,721.47 j600.73) 293.97 (129.75) 3,192.13 484.49 (1,291.17) {11.42) (2,183.35) 974.46 

v, Excepti<.nal Items 25.22 (1,298.15) 72.08 (1,265.31) 68.72 30.93 (1,299.55) 26.76 (1.263 82) (11605) 

V" Profitt (Loss) before Tax (V-Vl) 1,696.25 697.42 221.91 1,135.58 3,123.41 453.56 S.38 (38.18) (919.52) 1,090.51 

VIII Tax Expense 
a. Current Tax 157.28 87.83 48.08 382.98 806.43 10.94 (21.28) 10 9.c 4<.7 79 

b. Deferred Tax (30.88) (533.88) 287.75 (995.74) 144.15 (42.83) (533.13) 286.69 (1,007 86i i"-LS3 
Total Tax Expenses(VIII) 126.40 (446.05) 335.83 (612.76) 950.58 (31.89) (533.13) 265.41 (996.92) 589.62 

,x Net Profit I (Loss) for the period (VII-Vin) 1,569.85 1,143.47 (113.92) 1,748.32 2,172.83 485.45 541.51 (303.59) 77.40 500.89 

X Total other comprehensive income for the period 
(a) Items that 'MIi not be reclassified to profit or loss (310.73) 102-45 155.63 {48.22) 340.22 117,04) 47.31 (32.97) 84 32 ",35.15 
(b) lnce<ne Tax(bene-fit)lexpense <.n items that 'MIi net be reclassi1ie<I lo 25.83 (20.81) (9.55) (23.22) (69.11) rn (15.80) 11.52 {26 31) ("-7.23' 
profit and loss 
(c) Items that 'Mi be reciassi'lied to profit or loss 222_05 (277_02) 586.83 327.26 1.556.22 1148.11) 73 71 (1,041.79) 991.41 (991.30) 
{d) Income Tax(bene-fit)lexpense oo items that 'MIi be reclassified to profit (10.01) 13.78 364.04 (342.73) 346.57 37.70 (24.61) 364.04 {342.72) 3~6,57 
and loss 
Total Other Comprehensive Income (72.86) (181.60) 1,097.95 {86.91) 2,173.90 (119.92) 80.61 (699.20) 706.70 (557.31) 

x, Total comprehensive income for the period UX+X) 1,496.99 961.87 984.03 1,661.41 4,346.73 365.53 622.12 !1.002.79) 784.10 (56.42) 
(Comprising profitl(loss) and other Comprehensive Income 
for the P1'riOd) 

x,, Net Profit/ (Loss) for the p1'riod attributable to: 
-Owners of the Company 1,512.98 1,079.80 (16.75) 1,727.11 2.156.44 

-Noo Controlin9 Interest 56.87 63.67 (97.17) 21.21 16.39 

Other Comprehensive Income for !he period attributable to 
-Owners oflhe Company (100.35) (164.57) 1,009.32 (63.07) 2.047.10 
-N<.n Con!roling Interest 27.49 (17.03) 88.63 (23.84) 126.80 

Total Comprehensive Income for the period attributable to 
-Owners of the Company 1,412.63 915.23 992.57 1.664.04 4,203.55 
-Nori Controling Interest 84.36 46.64 (8.54) (2 63) 143.18 

XII! Paick.Jp eciuity share capital 2,166.39 2,166.39 2.166.39 2.166.39 2.165,39 2.166.39 2,166.39 2.16639 2. "68.39 2.166 39 
(Face value of Rs.101-each) 

x,v Reserves (exduding RevaluatfOO Reserve) 49.555.07 47.891.00 29.205.63 28."-21,53 

xv Earning Per Share (in Rs..) 
(ofRs.10 each) (not annuaUsed)· 
(al Basic 6.98 4.98 (0.08) 7:97 9.95 2.24 2.50 (1.40) 0.36 2 3, 

(b) Diluted 6.98 4.98 (0.08) 7.97 9.95 2.24 'so (1 .CO) 0.36 2 3! 

,,,.,-- -~-. 



Notes to Flnanc1aIs Results for the quarter and Period ended March 31, 2021: 

The Slandalone and Consolidated flnanclal results of the Company for the year ended March 31, 2021 which have been extracted from tha rmdited financial 
statements have been reveiwed by the Audit Committee rmd approved by the Board of Directors al their respective meetings held on Juno 21, 2021. The Statutory 
Auditors of the Company have expressed an unmodifled audit opinion on these financial result$. 

2 The above financial results have been prepared In accordance with the recognll!on and measurement principles of accounting standards generally acceplad in lndla, 
includlng the Indian Accounting Standards ("Ind AS") prescribed under section 133 of the Companies Act, 2013 read wilh relevant rules Issued thereunder and in 
compliance v.ilh R~utatlon 33 of the SEB! (listing Obligation nnd Oisclosuro Requirements) Reguratlons, 2015. 

3 Figures for the quarters ended March 31, 2021 and March 31, 2020 represents the balancing figuras bal.ween the audited figures in respect of full tinanci~l year and 
published year to dale revelwed figures upto lhe third quarter of the years ondad March 31, 2021 and March 31, 2020 respectively. 

4 Exceptional Items aggregating to Rs.1,263.82 Lakh {net) in respect of Slandalono flnoncial results for the year anded March 31, 2021 includes the foHo,..,,ng:-
a) Enhanced compensatlon of Rs. 2,335.14 Lakh receivable by the Company from National Highways Authority of India pursuant to land acquisition by Iha Central 
Government under Natlona! Highways Act, 1956, 
b) Loss on sale of Property, Plant and Equipment of Rs.1,037.41 Lakh, and 
c) Provision for Impairment of Investment in wholly owned subsidiary amounting to Rs.33.91 lakh: 
Further, El<OOplional ilem$11ggrega!ing to Rs. 1,285.31 Lakh (net) in respect of Consolidated financial results for the year ended March 31, 2021 includes aforesaid 
exceplional items aggregatmg lo Rs.1,263.82 Lakh (net) in respect of Standalone financial resulfs ond profit on sale of Property Plant & Equipment of Rs. 1 .48 t..akh 
in respect of one of the wholly owned subsidiary of the Company. 

5 Due to the outbreak of COVID-19 Pandemic and subsequent lockdown ordered by the Central and Stale Government(s) in Indra, the manufacturing facrnlles of the 
Company remained suspended during lhe period of lockdown. The Company in compliance with neceasary instruc::tions Md guidelines, resumed its operations post 
!ifllng or lockdDwn in a phased manner, Whl!a ensuring health and safety of all the stakeholders. This. slluation resulted In temporary dlsWrbance In the economic 
actMlies through interruption in manufacturing processes, supply chain etc. during the year ended March 31, 2021. Further, the recent second wave of COVlD 19 
has resulted In partial lockdown/ restriction In various states. The Impact of the pandemic is dependent on the situations as \l'ley evolve and hence may be different 
from that estimated as ~t tho dalo or approval of these standalone and consolidated financial results. The Company is closely monitoring the Impact of the aforesaid 
pandemic and bolievei that there will not be any adverse Impact on the long term operalions and performance of the Company. 

6 As per the scheme on Remission of Duties and Taxes on Export Products (RoDTEP) of Govemmenl of India, the Company is eligible to claim export incentives 
representing refund of embedde<l central, state and local duties/ taxes. All the Incentives previously under Merchandise Export from lndla Scheme (MEIS) and tha 
RoSCTL (Rebate of State and Central Taxes and Levies) are now under the purview of the RoDTEP scheme. 
The Scheme is effective from January 1, 2021, however the incanlive rates are yet to be notified by the Authorities. For lhe periOd from January 1, 2021 to March 
31, 2021, tho Company has recognised Rs.421.15 Lakh of Income towards RoOTEP and corresponding receivable on the basis of best estimate of lhe 
management, which is lower lhan lhe rates app!lcabte under erstwhile scheme applicable upto December 31, 2020. 
For measurement of such income, signmcant estimates and judgements were made by the management wh!ch lnctudes ellglbiHty of export transaction for the claim, 
timing of processing of such claim and Its real!zation and the rate expected to be notified by the Government authorities In this regard. lim esumalion of rate 
involves a high level of uncertainlly considering the delay in notification of the rale, TI1e Company has performed sensillvlly analysis on sources of estimation, 
uncertainlly and appropriately considered the same While recognlzing such Income. 

7 The lndian Parliament has approved the Code on Social Security, 2020 which could have a likely impact on the oontribulio1ls made by the Holding Company 
lowardtl Provident Fund, ESI, Gratuity and certain other employee beneflls. Toe Mln!stry of Labour and Employement has released draft rules for U1e Code on 
Soch;il Security, 2020 on November 13, 2020 and has invited sugegstions from stakeholders which am under active consideration by the Ministry. The Company 
shaU assess and evaluate the likely financial impact once the subject rules are notified and will give appropriate accounting treatment in the financial statements In 
the period in which the same becomes effeclive. 

8 During the quarter ended Dacemb~r 31, 2020. Pearl Apparel Fashions Limited, a whOlly owned subsldlary of the Company has gone Into voluntarily liquidation. 
Accordingly, the official !iquklator was appointed in October 2020. The results of such subsidiary wera available and conso!idaled uplo September 30, 2020. As the 
fmancial information of such subsidiary for Iha quarter ended Oecoml.icr 31, 2020 and March 31, 2021 was not available and hence not included fn lhese 
oonsolideted financials results for the period/ quarter ended December 31, 2020 and March 31. 2021, which does not have any material impact on the consolidated 
results of the Group. Th& financial results for the comparative quarter and year ended March 31, 2020 are nol comparable to the extent of exclusion of this 
subsidiary from consolldated linanclals resu\!s, 

9 a) Paarl Global HK Limited (PGHK), a wholly owned subsidiary of the Company, has transferred and sold enilra shareholding iO its subsidiary, Pearl Global FZE, 
Dubai, to Pearl Global Fareast limited (PGFE), another Wholly owned subsidiary of Uie Company, for a r.onsideration of USD 1,206,874, on June 1, 2020, at book 
value. Accordingly Pearl Global FZE Is now a wholly owned subsld!ary of Pearl Global Faraast Limited and remains a step down subsidiary of the Company. 
b) Also, on 26th Octobor, 2020, PGHK has transferred and so!d entire shareholding In i!s subsidiary, A and B Investments, Dubai, to PGFE, for a consideration of 
USD 1,212,725, at book value. Accordingly, A and 8 !nvastmants is now a wholly owned subsidiary of Peart Global Fareast L!m!led and remains slep down 
subsidiary of the Company. 

10 The standalone operations of the Company fal!s primarily under manufacturing of garments which Is considered to ba thrt only reportable segment by the 
management For consolidated operations, the Group has primarily three operating segments (Hongkong, Bangladesh and India), which have baen determined and 
presented on gaographlca! basis. 

11 lhe Audited results of the Company for the quarter and par!od anded March 31, 2021 are also available on the Company's website (www.pearlgloba1.com) and on 
the website of BSE Limited (W>.'l'N.bselndla.com) and Nal!onal Stoek Exchange of !ndla Umited (w.v11v.nselnd!a.com) 

Place : Naw York (USA) 
Date : June 21, 2021 

By Order of the Soard 



Segment wise Revenue RestJ1ts Assets and UahJlltles rcooso11datedl 

(Rs. in lakh) 

Geograg;hica! Segment Quarter Ended Quarter Ended Ended Year Ended Year Ended 

31.03.2021 % 31.12.2020 % 31.03.2020 % 31.03.2021 % 31.03.2020 % 

(Audited) (Unaudited} {Audited} (Audited) (Audited) 

Segment Revenue 

Hong Kong 27,948.74 36.35 19,366.59 34.39 32,117.30 <10. 13 78,259.04 34.88 91.820.95 37.25 

India 27,199.91 35.38 19,027.80 33.79 24,611.75 30.75 n.rns.37 34.39 82.533 33 33.48 

Bangladesh 18,521.11 24.09 14,779.09 26.25 18,803.74 23.49 56.534.05 25.19 54,662.35 22.17 

Othe~ 3,213.80 4.18 3,136.70 5.57 4,505.23 5.63 12;432.90 5.54 17,<198,77 7.10 

Total 76,883.56 100.00 56,310.18 100.00 80,038.02 100.00 2,24,392.37 100.00 2,46,51S.41 100.00 

Less: !nter Segment Revenue 24,404.83 20,298.24 28,190.62 75.299.71 78,002.83 

Net Segment Revenue 52,478.73 36,011.95 51,847.40 1,49,092.65 1,68.512.58 100.00 

Segment Results 

Profi1 /(Loss) before Tax and Interest 

Hong Kong 324.20 11.50 175.80 9.89 512.60 33.57 1,968.87 37.42 1,346 44 18.38 

India 1,134.20 40.22 606.13 34.10 729.33 47.77 1,481.44 28.16 3.546.59 48.'12 

Bangladesh 1,051.06 37.27 701.96 39.49 317.39 20.79 1.537.47 29.22 1.863 10 25.44 

others 310.52 11.01 293.75 16.52 (32.49) (2.13) 273.13 5.19 568.31 7,76 

Total 2,819.98 100.00 1,777.64 100.00 1,526.83 100.00 5,260.90 100.00 7.324.44 100.00 

Less : Interest 1,123.73 1,080.22 1,304.93 4,125.34 4.201.04 

Total Profit before Tax 1,696.25 697.42 221.90 1,135.56 3.123.40 

segment Assets 

Hong Kong 33,247.97 25.69 31,299.67 24.99 35,508.37 28.35 33,247.97 25.69 35,508.37 28.35 

India 61,996.35 47.91 56,213.07 44.88 55,691.95 44.47 61.996.35 47.91 55 691 95 44.47 

Bangladesh 23.188.35 17.92 24,831.87 19.83 22,027.81 17.59 23,188.35 17.92 22,027 81 17.59 

Others 4,524.40 3.50 5,490.14 4.38 5,504.42 4.40 4.524.40 3.50 5.504,t.2 4.40 

Un-allocable Assets 6,441.48 4.98 7,409.34 5.92 6,498.16 5.19 6.44',.48 4.98 6.49816 5.19 

Tota! 1,29,398.55 100.00 1,25,244.09 100.00 1,25,230.71 100.00 1,28,398.55 100.00 1,25,230.71 100.00 

Segment llabll!tles 

Hong Kong 6,306.54 8.26 3,510.17 4.76 3,973.85 5.38 6,306.54 8.26 3,973 85 5.38 

India 16,857.27 22.07 18,633.47 25.27 17,536.66 23.74 16,857.27 22.07 17.536.66 23.7&. 

Bangladesh 15,888.81 20.80 14,465.20 19.62 12,479.10 16.89 15.888.81 20.80 12.479 10 16.89 

others 654.24 0.86 1,209.52 1.64 1,449.43 1.96 654.24 0.86 1,449 43 1.96 

Un-allocable liabilities 36,676.40 48.02 35,907.47 48.70 38,437.83 52 03 36,676.40 48.02 38.437 83 52.03 

Total 76,383.26 100.00 73,725.83 100.00 73,876.87 100.00 76,383.26 100.00 73,876.87 100.00 



S!,>(<Hllnr\t o! Asse(s aml lrnb,liuos 

(Rs. u1 Lilkh) 

Consolid<1tod as <1t S1andalo110 <1s at 

PartiClllars Year Ended 31.03.2021 Yoar Ended 31.03,2020 Yo<1r Ended 31.03.2021 Yea, E11ded 31.03.2020 

(Audited! (Aud1tod) (Aud1tod) (Audited) 

Assets 

"' Non•crnronl assets 

(a) Propeity, plant and oquipm enl 21,379.87 22,189.06 12,848.58 13,173.38 

(b) Cap,tal work in progress 4,701.46 3,G10.29 41 63 232.50 

(C) R,ghl lo Use 9,802.36 10,725.98 2,903.27 2,614.35 

(d) ln'l(as\ment Properties 6,05Hi0 7,393 26 6,054 60 7,3S3 26 

(e) Goodwill 1,756.13 1,792.GG 

(f) Othe, lnlang,ble assets 54.08 84.76 54,07 84.76 

(9) Financial assets 

(I} lnwfilmcnt in subs;diaries 11,$7$00 11,728.05 

(1i) lnveslm<'l!lt • Others 4,735.53 3,084.37 336.63 142.63 

(1i,) Loans 2,165.44 2.445.25 402.31 505.20 

(•0 Other financial assets 1,219.95 1,363.86 754.72 936,66 

(h) Noo current Tax Assets (nel) 771.37 763,99 556.75 469,39 

(1) Delfered Tax Assets (net) 466.99 87,61 390.53 

(j) Olhe, non current assets 209.62 772.82 53.60 499 40 

Total No11.curront assets 53,317.40 54,313.90 36,064.69 37,779.57 ,,, Current assets 

(a) Inventories 27,876.97 26,387.33 13,269.13 14,792.54 

(bl financial assets 

(i) Investments 754.38 692.68 754.38 692.68 

(ii) Trade recerv3.bles 24.217.21 22.042.47 14,521.72 9,740.45 

(Iii) Cash and cash equivalents 9,471.34 8,808.89 4,599.50 2,059.77 

(iv) Bank balances other than cash and casl1 equi¼llonts 2,233.21 2,168.83 1,108.15 931.61 

(v) loons 1,707.73 1,731.24 323.84 325.78 

(vi) Olhe< Financial assets 89.24 114.99 211.91 87.17 

(c) Olhe< current assets 9,731.09 8,970.38 6,842.69 4,989.12 

Total current asse1s 76,081.17 70,916.80 41,631.32 33,619.11 

Tota! Assets 1,29,398.57 1,25,230.70 77,696.01 71,398.68 

Equity And Liabllllies 

111 Equity 

(a) Equity share capital 2,166.39 2,166.39 2,166.39 2,166,39 

(b) Other equity 49,555.07 47,891.00 29,205.63 28,421,53 

Equity attributable to equity Holders 51,721.46 50,057.39 31,372.02 30,587.92 

Non-Controlling Interest 1,293.82 1,296.44 

Total equity 53,015.28 51,353.83 31,372.02 30,587.92 

L!ablUties ,,, Non- current liabil11ies 

(a) Financial liabilities 

(!) Bom,,.ings 12,462.33 9,983.68 8,199.78 5,384.23 

(ii) Lease Liabilities 6,531 37 6,9117 43 ?.,836.111 2,813.37 

(Iii) Others Financial liabilities 137.28 246.97 137.28 246.97 

(b) Provisions 2,310.12 2,079.72 944.06 881.14 

(c) Deferred tax liabilities 248,31 248.31 

(d} Other non current LlablMies 3,013.35 2,997.91 3,013.35 2,997.91 

Total non- current llab!Utles 24,454.45 22,544.02 15,130,65 12,571.!11 

(3) Current llabl111ies 

(~) Fin~nd~l liahilitie<; 

(i) BwO'Mngs 19,990.64 25,715.32 11,328.87 15,380.86 

(ii) lease Liabilities 863.57 810.25 381.57 236.41 

(ii) Trade payables ·. 

Total ootstanding due of micro 481.71 331.05 481.65 331.05 

ente<prises and small enterprises 

• Total oots!anding duo of cre<lito,s 24,195.13 17,775.62 15,688.60 8,800 36 

othe,\han micro enterprises and 

small enterprises 

(iii) Other Financial Liabilities 5,456.74 5,717.63 2,529.29 2,617.65 

(b) Other Current liabilities 738.57 857,36 710.90 815.18 

(c) Provisions 109.04 68,40 72.46 57.35 

(d) Current Tax Liabilities (not) 93.44 57.23 

Total current li;,bili1ios 

;: ... ,\ \!)i}:) 51,928.84 51,332,85 31,193.34 28,238.85 

Total equity a11d liabili1ies 1,29,308.57 1,25,230.70 77,696.01 71,398.68 

See accompany notes to the financ,al results '. / \\ 

':/'>@ 



Pearl Global Industries Limited 

Consolidated Statement of Cash Flows 

Particulars 

Cash Flows From Operating Acilvltles 
Profit before tax 

Adiustments to reconcile ororn heiore tax to 1rnt cash IIOVvs 
Profit on sale of current investment- Mutual Fund 
Rental Income 
Interest Income 
Interest Paid and other borrowing cost 
Depreciation and amortization 
Unwmding of discount on security deposit. Expense 
Sundry balances written back 
Allowance for bad and doubtful debts 
Bad debts written off 
Grant Amortised during 1t1e year 
Amortisation of deferred Rental Income 
Unwinding of discot111t on security deposits - Income 
Fair valL1e loss (gain) on financial assets measmed at fair value through 
Amortisation ol deferred asset - security deposit paid 
Fair value loss (gain) on fit1ancial assets measured at fair value through OCI 
Re-rneas11rement gains/ {losses) on defmed tx,nefit plans 
Foreign exchange translation 
Loss I (Profit) on mark to market forward contracts 

Operating Profit Before Working Capital Changes 
Changes In Operating Assets And Lial)ilities 

(lncrease)/Decrease in otl1er non.current financial assets 
(lncrease)/Decrease in ot11er non-current assets 
(lncrease)/Oecrease in Inventories 
(lncrease)/Decrease in Trade Receivables 
(lncrease)/Oecrease in other current financial assets 
(lncrease)/Decrease in other current assets 
lncrease/(Decrease) In ot!ler non-current financial liabilities 
!ncrease/(Decrease) In non-current provisions 
lncrease/(Decrease) In ot11er non-current liabilities 
lncrease/(Decrease) In Trade Payables 
lncreasel{Decrease) in other current financial liabilities 
lncrease/(Decrease) in current provisions 
lncreasel(Decrease) in other current liabilities 

Cash Generated From Operations 
Tax paid on dividend 
Direct Tax paid (Net of Refunds) 
Cash flow before exceptional Items 
Exceptional items 
Net Cash Inflow Froml(Uscd In) Operating ActlVltles 

Cash Flows From Investing Activities 
Purchase of property, plant and equipment (including ROU, net of Lease Liabilities) 
Sale proceeds of property, plant and equipment 
(lncrease)/Decrease in Capital work in progress 
Purchase of lnvestment Properties 
Sale proceeds of Investment Properties 
Purchase of Intangible assets 
(!ncrease)ldecrease In capital aCNances 
lncrease/(decrease} in capital creditor 
(lncrease)/Decrease in non-current Investments 
(lncrease)/Decrease in current Investments 
(lncrease)IDecrease in non-current Loans 
(lncrease)/Decrease in current Loans 
(lncrease)/Decrease in 00.nk deposit 
Interest Income 
Rental lncome 
Net Cash From/ (Used In) Investing Activities 

Cast1 Flows From Financing Activities 
Increase/ (Decrease) In Long Term Borrowings 
Lease Rental paid 
Increase/ (Decrease) In Short Term BorrO'Nlngs 
Increase/ (Decrease) in Unpaid Dividend Account 
DiVldend Paid 
Interest paid (net) 
Net cash Inflow from/{used In) Financing Activities 

Net Increase (Decrease) In Cash And Cash Equivalents (A+B+C) 
Opening Balance of Cash and Cash Equivalents 
Total Cash And Cash Equivalent 

Components Of Cash And Cash Equivalents 
Cash, Cheque/drafts on hand 
With banks - on current account 

- on deposits with banks 

Total Cash and Cash equlvalent 

(A) 

(B) 

(C) 

(Amount In Rs. Lakt1, unless otherwise stated) 

For the year ended for the year ended 

March 31, 2021 March 31, 2020 

(Audited) (Audited) 

1,135.56 3,123.41 

(16.61) (73.79) 
(770.91) (980.53) 
(337.74) (1,142.49) 
3,423.46 2,727 05 
4,410.55 4,204.40 

40.24 30 32 
{133.67) (37 34) 

278.86 47.92 
56.90 26.31 
(1.00) (1.00) 

(36.78) (32.08) 
(31.17) 157.32 

(255.85) (29.41) 
11.32 {154.15) 

(173.25) 38.29 
(48.22) 340.22 

(334.99) 3,740 59 
462.80 

7,216.70 12,447.84 

128.70 (278.63) 
184.47 786.53 

(1,489.64) (2,755.16) 
(2,510.50) 61.16 

3.74 332.68 
1,545.15 (2,594.07) 

(72.91) 57.05 
230.40 (32.87) 

16.44 (310.72) 
6,703.76 37.56 
{799.43) 268.62 

40.64 (13.27) 
118.79 3.94 

11,078.73 8,010.65 
(133.59) 

(352.03) (1,574.14) 
10,726.70 6,302.92 

1,265.31 68.72 
9,461.39 6,371.64 

(2,079.50) (7,013.59} 
40.85 341.33 

(1,091.17} (2,831.68) 
(331.97} (49.12) 
550.00 

(9.20} (17.57} 
70.16 {50.76) 

173.53 (819.04) 
(1,491.07) 191.79 

190.02 (589.48) 
279.82 (151.65} 

23.51 (66.52) 
(67.06) 492.52 
366.47 1,130.72 
770.91 980.53 

(2,604.70) (8,452.52) 

3,839.43 2,965.24 
(1,708.94) (349.38) 
(5,724.69) 2,229.26 

(30,32) 
(644.90) 

(2,600.04) F,714.25) 
16,194.24} 1,455.65 

662.45 (625.23) 
8,808.89 9,434.12 
9 471.34 8,808.89 

499.55 606.60 
8,794.19 8,062.59 

177.60 139.70 

9 471.34 8 808,89 



Pea1I Global Industries Limited 

Standalone Statement of Cash Flows 

Particulars 

Cash flows from oporating activi!ios 
Profit boforn tax 
Adjustments for: 
Depreciation and arnortiza11on 
Interest paid ;;ind o1her borrowing cost 
Sund1y balances writlen back 
Grant (lll1or1ised dt11ing tl1e year 
Amor1isa1ion of deferred rental income 
Unwinding of discount Oil sectmty deposits 
Profit on sale or current irwestmen1 • mutual Ftmd 
Rental income 
Interest income 
Fair value loss (gain) on final\cial assels measured at fair value through prom and loss 
lncorne on corpowle guarantee 
Mark to market (gain)/ loss on forward con1mct 
Amortisation of deferred asset• security depoSi1 paid 
Loss /IJl()',l{ance for doubtful debts 
Enhanced Compensatior1 Reeceivable 
Loss on Sale of PPE 
lrnpaim1ent of SubSidia!)' 
Foreign Currenty Transalalron Reserve on Foreign Opera!ion 

Operating profit before working capital changes 
Movement in working capital: 
{lncrease)/decrease in trade receivables 
(lncrease)ldecrease Ir\ other non-current financial assets 
(lncrease)/decrease in other current financial assets 
(lncrease)/decrease in o1her non.current assets 
(lncrease)/decrease in o1her current assets 
( lncrease)ldecrease in inventories 
lncrease/(decrease) in trade payables 
lncrease/(decrease) in other non.current financial liabilities 
lncrease/(decrease) in other current financial liabilities 
lncrease/(decrease) in non.current provisions 
lncrease/(decrease) In current provisions 
lncrease/(decrease) In otliernon--1;urrent liabilities 
lncrease/(decrease) In o1her current liabilities 

Cash generated from opera1ions 
Tax paid on dividend 
Direct tax paid (net of refunds) 
Cash flow before exceptional items 
Exceptional items: 
(Profil)/loss on sale of fixed assets 
Impairment of Investment In subSidiaries 
Not cash inflow frorn/(used !n) operating activities 

Cash flows from investing activities 
Purchase of property, plant and equipment (Including ROU, net with tease liabiliUes) 
Sale proceeds of property. plant and equipment 
(lncrnase)ldecrease In capltal work In progress 
Sale/(Purchase) of Investment properties 
Sale/(Purchase) of Intangible assets 
(lncrease)/decrease In capital advances 
lncrease/(decrease) 111 capital credltc; 
(lncrease)/decrease in Investment !n subsidiaries 
{lncrease)/decrease in non.rurrent investment 
(lncrease)/decrease in current Investment 
(fncrease}/decrease in non-current Loans 
(fncrease}/decrease in current Loans 
(fncrease)/decrease in bank deposit 
Interest received 
Rent received 

(A) 

Net Cash From/(Used In) Investing Activities ( B) 

Cush flows from financing activities 
Increase/ (decrease) in long tenn borrowings 
Increase/ (decrease) m short term booow1ngs 
Increase In Lease Uablll11es 
OiVidend paid (Net of Tax) 
Otiier borrowing cost 
Interest paid 
Net cash inflow frorn/(used in) financing activitlos ( C) 

Net Increase (decrease) In cash and cash equivalents (A+B+C) 
Opening balance of cash and cash equivalents 
Total cash and cash equivalent 

Components of cash and cash equivalents 
Cash. Cheque/drafts on hand 
With banks - Current account 
With banks - Deposit account 

Total cash and cash equlva!ent 

Amount in Rs. Lakh, unloss othorwiso statod 
For tho year ondod For tho yoar ended March 

March 31, 2021 31, 2020 
A It. d Aurlilotl 

(919.52) 1,090.51 

1.813.42 1.761.66 
2.401.62 2.448.45 
(133.67) 37.34 

(1.00) {1.00) 
(36.78) (32.08) 
(29.97) 157.39 
(16.61) (73 79) 

(770.91) (980.53) 
(119.39) (249.62) 
(255.85) (29.41) 
(174.27) (138.40) 

462.80 
(154.26) 

278.86 47.92 
2,33515 

{1,037.41) 116.91 
(33.91) 

11.96 

3,311.72 4,463.89 

(5,060.12) 1,34640 
74.11 (208.67) 

(151.52) (289.34) 
82.10 (74.80) 

(1.822.56) (1,091.78) 
1.523.42 (1,279.50) 
7,172.45 (1.380.19) 
(109.69) (4.35) 
357.88 453.58 
147.24 306.21 

15.12 (12.70) 
15.44 (46.98) 

(66.50) (9.46} 

5,489.09 2,172.34 
(133.59) 

(98.30) (738.84) 
5,390.79 1,299.91 

(1,297.74) (143.29) 
33.91 27.24 

4126.95 1 183.86 

(193.47) (4.564.85) 
12.41 264.19 

190.87 (72.78) 
218.04 36.63 

(9.20) (17.57) 
66.43 (38.80) 

173.U3 (U19.1/) 
324.31 109.25 

(7.50) 
16.77 (589.48) 
12.89 (30.58) 

1.94 23.85 
(176.54) 1,288.69 
108.72 223.98 
770.91 980.53 

1,517.61 (3,213.60) 

3.221.27 2,763.29 
(:cl,!J22.15) (8U1.05J 

2,948.32 
(649.88) 

(403.94) (256,88) 
(2000.02) (2 148.44) 
£31104.84) 1,854.87 

2,539.73 (174.86) 
2.059.77 2 234.63 
4,599.50 2 059.77 

83.29 148.92 
4,338.60 1,806.61 

177.60 104.23 

4 599.50 2 059.77 



B.R. GUPTA & CO. 
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K-55, Connaughl Circus, New Delhi-110001 

Independent Auditor's Report on Consolidated Financial Results of The Company 
Pursuant to The Regulation 33 of the SEBI (Listing Obligatlons and Disclosure 
Requirements\ Regulations, 2015. 

To The Board of Directors of Pearl Global Industries Limited 

Opinion 
We have audited the accompanying consolidated financial results of Pearl Global Industries 
Limited (hereinafter referred to as "Holding Company") and its subsidiaries (the holding company 
and its subsidiaries collectively referred as the Group) for the year ended March 31, 2021, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of tl1e SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations")_ 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate audited financial statements of 
the subsidiaries, the aforesaid consolidated financial results: 

a. include the annual financial information of the entities listed in Annexure A 
b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 
c. gives a true and fair view in conformity with recognition and measurement principles laid down in 

the Indian Accounting Standards under Section 133 of the Companies Act, 2013 (the "Act'') and 
other accounting principles generally accepted in India, of the net profit (including other 
comprehensive income) and other financial information for the year ended March 31, 2021. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of 
the consolidated financial results under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the !CAi's 
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their 
reports referred to in "Other Matter'' paragraph below, is sufficient and appropriate to provide a basis 
for our opinion on the consolidated annual financial results. 

Emphasis of Matter 
We draw attention to Note 6 in the Notes forming part of the consolidated financial results for the 
year ended March 31, 2021 which states that export incentives under the Remission of Duties and 
Taxes on Export Products (RoDTEP) Scheme applicable with effect from January 1, 2021 amounting 
to'{ 421.16 Lakh has been recognized by the Holding Company on the basis of certain assumptions 
including previous applicable rates, as the rates are yet to be notified under the said scheme. Our 
opinion is not modified in respect of this matter. 

Management's Responsibility for the Consolidated Financial Results 
These Consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors are responsible the preparation and 
presentation of these consolidated financial results Uiat give a true and fair view of the net profit 
(including other comprehensive income) and other financial information of the Group in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standards 
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the Companies of the Holding Company and its ~.=---­
subsidiaries are responsible for maintenance of adequate accounting records in accordance with th:;1::<:;,\?_TA « 
provisions of the Act for safeguarding the assets of the Group and for preventing and detecti il~'/' "'{o 
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frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate ·internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the consolidated financial results that give a true and fair view and is free from material 
misstatement, whether due to fraud or error. 

In preparing the consolidated financial results, the respective Board of Directors of the Holding 
Company and its subsidiaries are responsible for assessing the ability of the Group, to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate the 
Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Holding Company and its subsidiaries are also responsible 
for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the consolidated financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated financial results made by the management and 
board of directors. 

• Conclude on the appropriateness of Board of Director's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the consolidated financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Group to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, including 
the disclosures, and whether the consolidated financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities or business 
activities within the Group to express an opinion on the consolidated financial resulti;~e are 
responsible for the direction, supervision and performance of the audit of the financi9!;-~~~ . uch 
entities included in the consolidated financial results of which we are the indepe .!~>~' ~; or 
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the other entities included 'tn the consolidated financial results, which have been audited by other 
auditors, such other auditors are responsible for the direction, supervis'ton and performance of the 
audits carried out by them. We remain solely respons'tble for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 
(a) We did not audit the financial statements / financial information of four subsidiaries included in 

the consolidated financial results, whose financial statements reflect total assets (before 
eliminating of inter-company transaction of~ 20,287.15 lakh) of~ 85,045.86 lakh, total revenues 
(before eliminating of inter-company transaction of~ 21,699.71 lakh & f 65,729.09 lakh) of~ 
49,632.98 Jakh & , 147,791.60 lakh, total net profit after tax (before eliminating of inter-company 
transaction of if 14.94 Jakh & ~ 2.31 /akh) of if 1,099.22 lakh & if 1,671.98 lakh and total 
comprehensive income (before eliminating of inter-company transaction of~ 37.74 lakh & , 
25.10 /akh) of, 1,169.08 Jakh & if 901.16 /akh for the quarter & year ended March 31, 2021 
respectively, as considered in the consolidated financial results. These financial statements and 
other information have been audited by other auditors whose reports have been furnished to us 
by the Management and our conclusion on Ule consolidated financial results, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries, and our report 
in terms of Regulation read with the Circulars, in so far as it relates to the aforesaid subsidiaries, 
are based on the reports of the other auditors and the procedures performed by us as stated in 
paragraph below. 

(b) Further, of these subsidiaries, three subsidiaries are located outside India whose financial 
statements and other financial information have been prepared in accordance with accounting 
principles generally accepted in their respective countries and which have been audited by other 
auditors under generally accepted auditing standard applicable in their respective countries. The 
Holding Company's Management has converted the financial statements of such subsidiaries 
from accounting principles generally accepted in their respective countries to accounting 
principles generally accepted in India. Independent firm of Chartered Accountant have audited 
these conversion adjustments made by the Holding Company's management in India. Our 
opinion in so far as it relates to the balances and affairs of such subsidiary companies located 
outside India are based on the report of other auditor in their respective countries and 
conversion adjustments prepared by the Management and audited by Independent firm of 
Chartered Accountants of India. 

Our opinion on the consolidated financial results is not modified in respect of the above matter 
with respect to our reliance on the work done and the reports of the other auditors. 

{c) The consolidated financial results do not include the financial statement of one subsidiary for the 
year ended March 31, 2021, as the same has gone into voluntary liquidation due to the reason 
as explained in Note no, 8 of the Notes forming part of consolidated financial results According 
to the information and explanations given to us by the Management, financial statement of this 
subsidiary do not have any material impact on the consolidated results of the Group. Our 
conclusion on the Statement is not modified in respect of this matter. 

(d) The consolidated financial results include the results for the quarter ended March 31, 2021 
being the balancing figures between audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current finil¢@:"~. 
which were subject to limited review by us. {;/;',-'-..--'.:.(:,,;:,;,. 
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(e) The consolidated financial results dealt with by this report has been prepared for the express 
purpose of filing with stock exchanges on which the Company's shares are listed. These results 
are based on and should be read with the audited consolidated financial statements of the Group 
for the year ended March 31, 2021 on which we issued an unmodified audit opinion vide our 
report dated June 21, 2021. 



Annexure A 

List of entitles consolidated 

S.No. Name of the Entity 

Subsidiaries held directly-Foreign 
-·~--·-·-~--·~-

1. Norp Knit Industries Limited 

2. Pearl Global Fareast Limited 

3. Pearl Global (HK) limited 

Subsidiaries held directly-Domestic 

4. Pearl Apparel Fash ions Limited* 

5. Pearl Global Kaushal Vikas Limited 
.•. ·---·--------·· 

6. SBUYS E-commerce Limited 
-

Subsidiaries held Indirectly- Foreign 

1. DSSP Global Limited 
----

2. PT Pinnacle Apparels 

3. Pearl Grass Creations Limited 

4. Prudent Fashions Limited 

5. Vin Pearl Global Vietnam Limited 

6. Pearl Global F.Z.E. 

7. PGIC Investment Limited 

8. Pearl Global (Chang Zhou) Textile Technology Company Limited 

9. Pearl Global Vietnam Company Limited 

10. A & B Investment Limited 

*Company under Liquidation, consolidated upto September 30, 2020. 



B.R. GUPTA & CO. 
CHARTERED ACCOUNTANTS 

K-55, Connaught Circus, New Delhi-110001 

Independent Auditor's Report on Standalone Financial Results of the Company pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To The Board of Directors of Pearl Global Industries Limited 

Opinion 
We have audited the accompanying standalone financial results of Pearl Global Industries Limited 
(hereinafter referred to as "the Company") for the year ended March 31, 2021 attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial results: 
a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 
b. gives a true and fair view in conformity with recognition and measurement principles laid down 

in the Indian Accounting Standards under Section 133 of the Companies Act, 2013 (the "Act") 
and other accounting principles generally accepted in India, of the net profit (including other 
comprehensive income and other financial information for the year ended March 31, 2021. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant 
to our audit of the standalone financial results under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the !CAi's Code of Ethics. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 
We draw attention to Note 6 in the Notes forming part of the standalone financial results for the 
year ended March 31, 2021 which states that export incentives under the Remission of Duties and 
Taxes on Export Products (RoDTEP) Scheme applicable with effect from January 1, 2021 
amounting to~ 421.16 Lakhs has been recognized on the basis of certain assumptions including 
previous applicable rates, as the rates are yet to be notified under the said scheme. Our opinion is 
not modified in respect of this matter. 

Management's Responsibility for the Standalone Financial Results 
These standalone financial results have been prepared on the basis of the standalone annual 
financial statements. The Company's Board of Directors are responsible the preparation and 
presentation of these standalone financial results that give a true and fair view of the net loss 
(including other comprehensive income} and other financial information of the Company in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section 133 of the Act, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial results that give a true and 
fair view and is free from material misstatement, whether due to fraud or error. ,..,_=-
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In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of Board of Director's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the standalone financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 



Other Matter 
a. The standalone financial results include the results for the quarter ended March 31, 2021 

being the balancing figures between audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

b. The standalone financial results dealt with by this report has been prepared for the express 
purpose of filing with stock exchanges on which the Company's shares are listed. These 
results are based on and should be read with the audited standalone financial statements of 
the Company for the year ended March 31, 2021 on which we issued an unmodified audit 
opinion vide our report dated June 21, 2021. 

For B.R. Gupta & Co. 
Chartered Accountants, 
Firm Registration Number 008352N -·---... 
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PGIL/SE/2021-22/ 

Date: June 21, 2021 

THE GENERAL MANAGER, 
DEPARTMENT OF CORPORATE SERVICES - CRD 
BSE LIMITED 
1sr FLOOR, NEW TRADING RING 
ROTUNDA BUILDING, P. J. TOWERS 
DALAL STREET, FORT, 
MUMBAI - 400 001 

Reg: Scrip Code: BSE-532808 

THE GENERAL MANAGER, 
LISTING DEPARTMENT 
NATIONAL STOCK EXCHANGE OF INDIA LTD. 
"EXCHANGE PLAZA", PLOT NO. C-1, 
G-BLOCK, 
BANDRA - KURLA COMPLEX, 
BANDRA( E ), 
MUMBAI - 400 051 

NSE-PGIL 

Sub: Declaration in terms of Regulation 33(31(dl of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to the second proviso to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we declare that Mis. B.R Gupta & Co., 
Chartered Accountants, New Delhi, Statutory Auditors of the Company have submitted the 
Audit Report with unmodified opinion(s) for the Annual Financial Results (Standalone and 
Consolidated) of the Company for the financial year ended March 31, 2021. 

The above is for your kind information and record. 

Thanking you, 

Yours faithfully, 
for Pearl Global Industries Limited. 

'.\/' 
! i \' 

1\ 

(Nar ndra Kumar Somani)' 
Chi Financial Officer 

Pearl Global Industries Limited 
Corp. Office: Plot No. 51, Sector--32, Gurugrarn··l22001. Haryana (INDIA) 

Tel.: +91··124··4651000, Website: www.pearlglobal.corn 

CIN : L74899DL1989PLC036849 

Regd. Office: C-17/l, Pflschirni Marg, VasantVihar, New Delhi-110057 



"Annexure•ll 

Disclosures of appointee(s) under Regulation 30 of Listing Regulations read with SEBI Circular 
C!R/CFD/CMD/4/2015 dated September 09, 2015, are as follows: 

Particulars Disclosures 
Ms. Neha Khanna Mr. Narendra Kumar Mr. Mayank Jain 

(DIN 03477800) Somani 
Reason for change viz. Appointment as Non- Appointment as Chief Appointment as Company 
appointment, ,·esignation, executive Independent Financial Officer Secretary and Compliance 
removal, death or Director Officer and Nodal Officer 
otherwise 
Date of w.e.flune 21, 2021 w.e.fJune 21, 2021 w.e.f June 21, 2021 
appointment/cessation (as 
applicable) & term of 
annointment. 
Brief profile (in case of Ms. Neha Khanna IS a Mr. Somani, aged about 5 I Mr. Mayank Jain, aged 
appointment) qualified Chartered years, holds B.Com and about 38 years, having 

Accountant and holds B.Com Chartered Accountants Associate Membership 
degree from Shri Ram College 

degree and having more than (ACS-26620) of Institute of of Commerce and MBA from 
Said Business School, 26 years of experience in Company Secretaries of 

University of Oxford. Finance & Accounts as well India and B.Com degree 
as Commercial Operations from Shivaji College, Delhi 

Ms. Neha Khanna possesses and General Administration, University and L.L.B from 
experience in the field of Taxation, Corporate Affairs, CCS University. 
investment banking, financial Strategic & Business 
advisory, internal audit and 

Planning, Financial He has JI of risk management. over years 
Planning, Budgeting, experience in Corporate 

Presently she is Director in the Working Capital Laws and SEBI Regulations. 
ANG Group and advises early Management, designing As a Company Secretary, he 
stage companies and SMEs on internal control systems, etc. has worked with Fortis 
fund raising via ValPro, the Group, DXC Technolo.,,y 
investment banking and 

Mr. Somani has worked with Co, csc, Xchanging financial advisory firm of 
Surya Roshni Ltd, SU-KAM Solutions, The Hi-Tech ANG She co-founded 

Enablers, an extension of Power Systems Ltd, Surya Group, etc. 
ValPro, focusing Oil startup Manufacturing, Intex 
fund raising and financial Technologies and as CFO of 
advisory services. She is Modelama Exports. 
committed to building an eco-
system for accelerating the 
growth of start-ups and SMEs 
-in India. 

Disclosm·e of relationships Ms. Neha Khanna is 
between Directors (in case related to any Directors. 

not Not Applicable Not Applicable 

of ap11ointment as a 
Director) 
Information as required Ms. Neha Khanna IS not Not Applicable Not Applicable 
pursuant to NSE Circular debarred from holding the 
with Ref. No. office of Director by virtue of 
NSE/CML/2018/24 and any order of Securities and 

;'~\~~· BSE Circular with Ref. No. Exchange Board of India 
'( LIST/ COMP/14/ 2018- 19 (SEBI) or any other such \; authority. 

.. 

Pearl Global Industries Limited 
.0 :·,:c·1:1 

Corp. Office: Plot No. ~,l, Sector--32, Gu1ug1arn--12200.l. I la1yana (INDIA) 
Tel.: +91--12"1-4651000, Website: www.pearlglobal.corn 

CIN : L74899DL1989PLC036849 

Regd. Office: C-17/1, Paschirni Mar9, Vasant Vihar, New Delhi-ll00S7 



I 
Annexure-IJI 

Disclosures under Regulation 30 of Listing Regulations read with SEBI Circular CIR/CFD/CMD/4/2015 dated 
September 09, 2015, about formation ofa wholly owned subsidiary are as follows: 

s. 
No. 

I. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

Particulars Details 

Name of the target entity, details in brief such as size, Name: Pearl Global USA, Inc. 
turnover etc. Initial investment USD 1,000 

Turnover: Nil 
Whether the acquisition would fall within related party Not Applicable 
transaction(s) and whether the promoter/ promoter 
group/ group companies have any interest in the entity 
being acquired? If yes, nature of interest and details 
thereof and whether the same is done at "arm's length" 
Industry to which the entity being acquired belongs. Apparels. 

Objects and effects of acquisition. (including but not 
limited to, disclosure of reasons for acquisition of 

Wholesale business of Apparels. 

target entity, if its business is outside the main line of 
business of the listed entity) 
Brief details of any governmental or regulatory Not Applicable 
approvals required for the acquisition. 

Indicative time period for completion of the Not Applicable 
acquisition. 

Nature of Consideration 100% subscription to the share capital in cash. 

Cost of acquisition or the price at which the shares are Not Applicable 
acquired. 

Percentage of shareholding / control acquired and / or 100% 
number of shares acquired. 

Brief background about the entity acquired in terms of Not Applicable 
products/line of business acquired, date of 
incorporation, history of last 3 years turnover, country 
in which the acquired entity has presence and any other 
sifmificant information 

Pearl Global Industries Limited 
Corp. Office: Plot No. 51, Sector--32, GurugrJtn··l22001 Haryana (INDIA) 

Te!.: +91--124--4651000, Website: www.pearlglobal.corn 

CIN : l.74899Dl.l989Pl.C036849 
Regd. Office: C.17/1, Paschimi Marg, Vasant Vihar, New Delhi-·110057 


