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May 03, 2023 

  

The Manager-Listing Department | Listing Department 

National Stock Exchange of India Limited, BSE Limited 

‘Exchange Plaza’, c-1, Block—G | Phiroze Jeejeebhoy Towers 

Bandra Kurla Complex, Bandra —East 25" Floor, Dalal Street 

Mumbai-400051 Mumbai- 400001         
Name of Company: PIL ITALICA LIFESTYLE LIMITED 

Sub : Outcome of Board Meeting - Results 

Re : Scrip Code No. : PILITA/ 500327 

Dear Sir, 

Pursuant to Regulation 30, Regulation 33 and other applicable provisions of Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of 

Directors of the Company at its meeting held today, i.e. May 03, 2023 ,interalia, considered the 

following — 

1) Approved Audited Financial Statements for the Quarter and Financial Year ended 31° March, 

2023. We enclose a copy of each of: 

A. Audited Financial Statements of the Quarter and Financial Year ended 31* March, 2023. 

B. Auditors Report for the period under review 

G. Declaration with respect to Audit Report with unmodified opinion to the aforesaid Audited 

Financial Statements. 

2) Reappointment of M/s P. Talesara & Associates, Company Secretary in practice as Secretarial 

Auditor and M/s A. Modi & Co. , Chartered Accountants as Internal Auditor for the financial year 

2023-24. 

3) Re-appointment of Mr. Narendra Bhanawat as a Whole Time Director for a term of 3(Three) 

years with effect from 29.05.2024 to 28.05.2027 subject to approval of shareholders at the 

ensuing Annual General Meeting of the Company. Requisite details as required under Regulation 

30 are enclosed in the attached "Annexure A". 

4) Re-appointment of Mr. Daud Ali as Managing Director for a term of 3(Three) years with effect 

from 01.04.2024 to 31.03.2027 subject to approval of shareholders at the ensuing Annual 

General Meeting of the Company. Requisite details as required under Regulation 30 are 

enclosed in the attached "Annexure B". 

The meeting of the Board of Directors of the Company dated May 03, 2023 commenced at 03:15 

PM and concluded at 4:40 PM. 

  www.italica.com Kodiyat Road, Sisarma, Udaipur - 313 031 (Rajasthan) +91-93144-11101
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Kindly take the same on your record. 

  

The results are available on the website of the Company i.e. www.italica.com 

Thanking You, 

Yours Faithfully, 

For PIL ITALICA LIFESTYLE LIMITED 

Rajat Raja Kothari 

(Company Secretary) 

  ® +91-93144-11101   www.italica.com Kodiyat Road, Sisarma, Udaipur - 313 031 (Rajasthan)



  PIL ITALICA LIFESTYLE LIMITED 

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31 03.2023 

    
  

  

  
  
  
  
  
  
  

  
  
  
  
  

  

    
  

  
  
  
  

  
  
  
  

  

  

  

  

  
  

  
  
  

    

(RS. IN LAKH EXCEPT EPS) 

Particul 
Quarter ended on Year ended 

eer 511032023] 31.12.2022 [31.03.2022 | 31.03.2023] 31.03.2022 

Audited | Un Audited Audited Audited Audited 

| |Revenue from operations 
2,304.53 3592.35| 2,486.44 8531.11] 6,756.71 

Il |Other Income 
4.21 - - 4.21 19.08 

I [Total Income(I+!!) 
2308.74 2592.35| 2,486.44] 8,535.32 6,775.79 

lV |Expenses 

(a) Cost of Material consumed 
1,381.87 1415.63] 1,301.61] 5,187.65 3,976.02 

(b) Purchases of Stock-in-trade 
127.83 771 37.29 278.92 125.53 

(c) Changes in inventories of finished goods,work in progress 

and Stock-in - trade 
(141.71) 91.15 492.65 (206.74) 191.73 

(d) Employees benefits expenses 
239.84 221.52 189.86 831.52 685.90 

(e) Finance Costs 
32.48 19.06 25.76} 100.46 84.14 

(f) Depreciation and amortization expense ; 21.44 21.27 12.19 79.31 56.45 

(g) Other Expenses 
480.14 609.67 418.11 | 1,857.48 | 1,320.09 

Total Expenses : 2141.89 2455.41| 2,477.47 | 8,128.60 6,439.86 

V [Profit/loss before Exceptional items and Tax 

(lII-T'V) 
166.85 136.94 8.97 406.72 335.93 

VI [Exceptional Items 
- - - - - 

VII |Profit /Loss before tax 
166.85 136.94 8.97 406.72 335.93 

VIll|Tax expense: 

(1) Current tax 
= - eee - 

(2) Deferred tax 
402.36 - 84.55 102.36 84.55 

IX |Profit (Loss) for the period (VII-VIII) 
64.49 136.94 (75.58) 304.36 251.38 

X  JOther Comprehensive Income 
- - - - - 

(A) Items that will not to be reclassified to P&L 
- - - - - 

Remeasurement of the defined benefit plan 
- - - - = 

Tax benefit on items not to be reclassified to P&L 
- - - - - 

X!_|Total Comprehensive Income for the period 64.49 136.94 (75.58) 304.36 251.38 

XI! |Paid up equity share capital - 

Per equity share Re 1/- 
2,350.00 2,350.00 |] 2,350.00° 2,350.00 | 2,350.00 

xul}Other Equity 
- : - - 4,606.25 | 4,301.89 

XIV[Earnings per equity share: 

(1) Basic 
5 0.03 0.06 (0.03) 0:13 0.114 

(2) Diluted 
0.03 0.06 (0.03) 0.13 0.11               

  

  

 



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

  

  

  

  

  

  

  

    
  

  

  

  

  

  

  

  

  

            
  

Notes 

months unaudited published figures upto December 31, 2022 

Place : Udaipur 
Date : 03.05.2023   
  

4. The above results are available on the website of the Company. 

By order of the Board of the Directors 

   
“DA 

  

MANAGING DIRECTOR 
DIN: 00185336 

REPORTING OF SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 
(RS. IN LAKHS) 

Quarter ended on Year ended | Year ended 

Particulars 31.03.2023] 31.12.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022 

Audited | Un Audited| Audited Audited Audited 

Segment Revenue 

Segment Value of Sales and Services 

Manufacturing 2,254.74 2514.26 2,395.68 8,232.07 6399.73 

Finance 49.79 78.09 90.76 299.04 356.98 

Gross value of sales and services 2304.53 2592.35 2,486.44 8,531.11 6756.71 

Less -Inter Segment transfers i © 2 ze 

Revenue From Opeartion 2304.53 2592.35 2,486.44 8531.11 6756.71 

Other Income 4.21 - 4.21 19.08 

Total Revenue 2308.74 2592.35 2,486.44 8535.32 6775.79 

Segment Results- Profit Before Tax and Interest 

Manufacturing 157.62 93.77 (26.43) 304.99 162.05 

Finance 37.50 62.23 61.16 197.98 238.945 

Total Segment Results 195.12 156.00 34.73 502.97 400.99} 

Other Income 4.21 0.00 - 4.21 19.08) 

Profit before tax 199.33 156.00 34.73 507.18 420.074 

Less-Interest 32.48 19.06 ZOHO 100.46 84.14! 

Total -Profit Before tax 166.85 136.94 8.97 406.72 335.03! 

Provision for Tax as 

Income Tax . - - - - «tu 

Deferred Tax 102.36 0.00 84.55 102.36 84.55! 
Profit after Tax 64.49 136.94 (75.58) 304.36 251.28} 

Capital Employed (Segment Assets-Segment Liabilities) ! 

Segment Assets j ; 

Manufacturing 4,601.02 4,644.81 3,948.35 4,601.02 3,948.35 4 

Finance 4,117.68 4,064.29 4,485.14 4,117.68 4,485.14 | 

Total Assets (A) 8,718.70 8,709.10 8,433.49 8,718.70 8,433.49 | 

Segment Liabilities a 

Manufacturing 1,762.45 1,817.34 1,781.60 1,762.45 1,781.60) | 

Finance - - - - ~ 4 

Total Liabilities (B) 1,762.45 1,817.34 1,781.60 1,762.45 1,781.60 i 

Total Capital Employed (A-B) 6,956.25 6,891.76 6,651.89 6,956.25 6,651.88) : 

1.The above results for the quarter and year ended March 31, 2023 were reviewed by the Audit Committee and approved and taken on record . ¢ 

by the Board of Directors at its meeting held on 03.05.2023 The Statutory Auditors have carried out limited review of the financials for the 

quarter and nine months ended March 31, 2023 as required under Regulation 33 of SEBI(LODR) Regulation,2015. 

2. The figures for the previous year/ periods have been regrouped / rearranged wherever necessary. ie 

3. The figures for the last quarter are the balancing figures between audited figures for the financial year ended on March 31,2023 and nine i 
i 
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PIL ITALICA LIFESTYLE LIMITED 

  

Cash Flow Statement for the year ended March 31, 2023 Rs. In Lakhs 

For the year For the year 

Particulars ended ended 

March 31, 2023 March 31, 2022 
  

(A) CASH FLOW FROM OPEARTING ACTIVITIES 

Net profit before tax 

Adjustment for 
Depreciation and amortization expenses 

Interest expenses 

Interest income 

Provision for leave encashment 

Profit on sale of property ,plant and equipment 

Operating profit before working capital changes 

Adjustment for 

(Increase) /Decrease non current assets-other assets 

(Increase) /Decrease in inventories 

(Increase) /Decrease in trade receivables 

(Increase) /Decrease in current assets-loans 

(Increase) /Decrease in other current assets 

(Increase) /Decrease in Bank Balances other 

than cash and cash equivalent 

Increase /(Decrease ) in trade payables 

Increase /(Decrease ) in other current liabilities 

Cash Generated from operations 

Income taxes paid during the year 

Net cash Inflow /(outflaow) from operations-(A) 

(B) CASH FLOW FROM INVESTING ACTIVITIES 

Purchases of Property, Plant and Equipments 

Non current investments 

Proceeds from sale of property ,plant and equipment 

Net cash Inflow /(outflow) from Investing activities (B) 

(B) CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Borrowings 

Interest paid 

Interest income 

Net cash Inflow /(outflow) from financing activities (C) 

Net increase /decrease in cash and cash equivalents 

Opening balance of cash and cash equivalents 

Closing balance of cash and cash equivalents 

  

  

  

  

  

  

  

406.72 335.92 

79.31 56.45 
100.46 84.14 

(299.04) (356.98) 
7.14 3.31 

: (19.08) 
294.59 103.76 

(3.69) . 
(206.63) 279.91 
(145.45) 29.89 
364.37 (659.00) 
59.21 114.95 
(39.73) (5.08) 

141.37 (159.24) 

80.76 44.29 

544.80 (250.52) 

544.80 | (250.52)| 

(366.78) (605.50) 
(248.93) 

19.08 
(366.78)| (835.35)| 

(294.24) 811.13 
(100.46) (84.14) 
299.04 356.98 
(95.66)| 1,083.97 | 
82.36 (1.90) 
7.07 8.97 
89.43 7.07 
 



PIL ITALICA LIFESTYLE LIMITED 
Balance Sheet as at March 31, 2023 

A 

  

Particulars 

ASSETS 

Non Current assets 
(a) Property, plant and equipment 

) Capital work in progress 
) Investment Properties 
) Goodwill 
) Other Intangible assets 

) Intangible Assets under Development 
g) Biological Assets other than bearer plants 
h) Financial Assets 
(1) Investments 

(2) Trade receivables 
(3) Loans 
(4) Others 

(i) Deferred Tax Assets (net) 

(j) Other Non Current assets 
Total Non Current Assets 
Current Assets 

(a) Inventories 
(b) Financial Assets 

(1) Investments 
2) Trade Receivables 

3) Cash and cash equivalents 
4) Bank Balances other than cash and cash equivalents 
5) Loans 

6) Others 

(c) Current Tax Assets (Net) 
(d) Other Current Assets 

Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 

(a) Equity Share Capital 

(b) Other Equity 

Total Equity 

Liabilities 

Non Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(i) (a) Lease Liabilities 

( 
( 

(b 
(c 

(d 

(e 

(f 

( 
( 

SS
 

e
e
 

il) Trade Payables 

iii) Other Financial Liabilities 
_ (b) Provisions 

(c) Deferred Tax Liabilities Net 

(d) Other Non Current Liabilities 

Total Non Current Liabilities 
Current liabilities 

(a) Financial Liabilities 
(i) Borrowings 

(i) (a) Lease Liabilities 

(ii) Trade Payables 

(iii) Other Financial Liabilities 

(b) other current liabilities 

(c) Provisions 

(d) Current Tax Liabilities (Net) 
Total Current Liabilities 

Total Liabilities 

Total Equity and Liabilities 
pea 

As at March 31, 2023 
Rs. In Lakhs 

As at March 31, 2022 

  

  

  

  

  

  

  

  

  

  

  

  

  

4,571.07 4,284.25 

3,03 2.38 

248,93 248.93 

z 56.54 
94.82 91.13 

1,917.85 1,683.22 

1,660.29 1,453.66 

593.30 447.86 
89.43 7.07 

157.89 118.16 
4,125.80 4,490.17 

174.14 233.26 
6,800.85 6,750.26 
8,718.70 8,433.40 

2350.00 2,350.00 
4606.25 4,304.89. 
6,956.25 6,651.85 

79.32 97.1 

45.82 - 

125.14 97.15 

1,038.73 4,315.14 

323.77 182.40 

249.82 169.06 
_ 24.99 17.85 

1,637.31 4 684, ae 7 
1,762.45 1,781.60. 
8,718.70 8,433.40 
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H.R. JAIN & Co. Email: hrjainca@gmail.com 

CHARTERED ACCOUNTANTS 

310-313, Arihant Plaza, Near State Bank of India, Udiyapole, Udaipur 313001 

INDEPENDENT AUDITOR'S REPORT 

Auditor's Report on the Quarterly and Annual Financial Results of the Company pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as 

amended. 

To 

The Board of Directors of PIL ITALICA LIFESTYLE LIMITED, 

Kodiyat Road, Village: Sisarma, 

Udaipur-3 13031 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying standalone quarterly and annual financial results of PIL ITALICA LIFESTYLE 

LIMITED (the “Company”) for the quarter and year ended March 31, 2023(“the Statement”) attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement : 

i) are presented in accordance with the requirement of Regulation 33 of the Listing Regulation in this regard; and 

ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards and other accounting 
principles generally accepted in India, of the net profit and other comprehensive income and other financial 

information of the company for the quarter and year ended March 31, 2023. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs’’) specified under Section 143(10) of the 

Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in the 

“Auditor’s Responsibilities for the Audit of the financial results” section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 

with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our opinion. 

Management and Board of Director’s Responsibilities for the Standalone Annual Financial Results 

These quarterly and annual financial results have been prepared on the basis of the standalone financial statements. 

The Company's Board of Directors are responsible for the preparation and presentation of the Statement that give a 

true and fair view of the net profit and other comprehensive income and other financial information in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standards specified in the Companies 
(Indian Accounting Standards) Rule 2015 (as amended) under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. 

 



H.R. JAIN & Co, Email: hrjainca@gmail.com 

CHARTERED ACCOUNTANTS 

310-313, Arihant Plaza, Near State Bank of India, Udiyapole, Udaipur 313001 

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities: 
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the Statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Company’s Management and the Board of Directors is also responsible for overseeing the financial reporting 
process of the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone annual financial results, whether due to fraud 
or error, and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate. in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion through a separate report on the complete set of financial statements on whether the company has adequate 

internal financial controls with reference to financial statements in place and the operating effectiveness of such 

controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 

disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the standalone 

annual financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
Company .to.cease to continue as a going concern. 

N 
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H.R. JAIN & Co. Email: hrjainca@gmail.com 

CHARTERED ACCOUNTANTS 

310-313, Arihant Plaza, Near State Bank of India, Udiyapole, Udaipur 313001 

Evaluate the overall presentation, structure and content of the standalone annual financial results, including the 

disclosures, and whether the standalone annual financial results represent the underlying transactions and events in 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The Standalone Financial Results includes the results for the quarter ended March 31, 2023 being the balancing figure 
between the audited figures in respect of the financial year ended March 31, 2023 and the published unaudited year-to- 

date figures up to the third quarter of the current financial year, which were subjected to a limited review by us, as 
required under Listing Regulations. 

For H.R.Jain & Co. 

Chartered Accountants... —- 

ICAI FRN: 0002629” SBN > 

    Manoj a 

(Partner) 

M. No. - 400459 

UDIN: 2B4a04S9 LGVT ZRSY FP 
Place: Udaipur 

Date: 03.05.2023
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Annexure A 

Intimation under Regulation 30 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 read with Schedule III of the Listing Regulations and 

SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015 is as under: 

Mr. Narendra Bhanawat ( DIN : 00146824) 

  

  

  

appointment 

S.No. | Particular Details 
1. Reason for Re-appomtment of Mr. Narendra Bhanawat as 

Change viz. Re-appomtment Whole time director. 

fu Date of Appointment and Term of Re-appointment as Whole Time Director for a 
period of 3 Years from 29.05.2024 to 
28.05.2027 subject to approval of shareholder 
at the ensumg Annual General Meeting. 

  

Brief Profile Mr. Narendra Bhanawat aged 56 years is a 
young and dynamic personwith35 years of 
vast and rich experience of the plastic industry 
in general and general administration, 

production, marketing etc. 
  

Disclosure of relationship between 
Directors (in case of re-appointment) 

There are no inter-se relations between Mr. 

Narendra Bhanawat and the other members of 

the Board. 

      Information as required pursuant to BSE 
Circular No. LIST /COMP/14/2018-19 and 
the National Stock Exchange of India 
Limited Circular with ref. no. NSE/ 
CML/2018/24, both dated 20th June 2018   Mr. Narendra Bhanawat is not debarred from 

holding the office of Director by virtue of any 
SEBI Order or any other such authority. 

  

  www.italica.com Kodiyat Road, Sisarma, Udaipur - 313 031 (Rajasthan)   
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Annexure B 

Intimation under Regulation 30 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 read with Schedule III of the Listing Regulations and 

SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015 is as under: 

Mr. Daud Ali ( DIN : 00185336) 

  

  

  

  

  

        

S.No. | Particular Details 
1. Reason for Re-appointment of Mr. Daud Ali as Managing 

Change viz. Re-appointment Director. 

2 Date of Re-appomtment and Term of re- Re-appoimtment as Managing Director for a 
appomtment period of 3 Years from 01.04.2024 to 

31.03.2027 subject to approval of shareholder 
at the ensuing Annual General Meeting. 

4. Brief Profile Mr. Daud Ali aged 62 years is a young and 
dynamic person with 43 years of vast and rich 
experience of the plastic industry in general 
and general administration, production, 
marketing etc. in particular. He has been 
working on the Board of the Company and 
holds the position of Managing Director since 
1992. He holds the bachelor’s degree in 
commerce. 

2. Disclosure of relationship between There are no inter-se relations between Mr. 
Directors (in case of re-appointment) Daud Ali and the other members of the Board. 

6. Information as required pursuant to BSE Mr. Daud Ali is not debarred from holding the 
Circular No. LIST /COMP/14/2018-19 and | office of Director by virtue of any SEBI Order 
the National Stock Exchange of India or any other such authority. 
Limited Circular with ref. no. NSE/ 

CML/2018/24, both dated 20th June 2018 
  

  www.italica.com Kodiyat Road, Sisarma, Udaipur - 313 031 (Rajasthan)   
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ri m  0294-2432272 

I T rm L I L rm EX info@italica.com 

May 03 , 2023 

The Manager- Listing Department Listing Department 

National Stock Exchange of India Limited, BSE Limited 

“Exchange Plaza’, C-1, Block -G Phiroze Jeejeebhoy Towers 

Bandra Kurla Complex, Bandra —East 25" Floor, Dalal Street 

Mumbai—400051 Mumbai- 400001       
  

Sub: Declaration of Unmodified Audit Report pursuant to Regulations 33(3) (d) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

|, Narendra Bhanawat, Whole time Director and Chief Financial Officer of PIL Italica Lifestyle Limited 

having its registered office at Kodiyat Road, Village Sisarma, Udaipur (Raj.) - 313031 hereby declare that 

M/s H.R. Jain & Co., Statutory Auditors of the Company, have issued an Audit Report with unmodified 

opinion on Audited Standalone Financial Results of the Company for the quarter and year ended on 

March 31, 2023. 

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 as amended and Circular no. CIR/CFD/CMD/S6/2016 dated May 27, 

2016. 

Kindly take this declaration on record. 

Yours faithfully, 

For PIL ITALICA LIFESTYLE LIMITED 

ro 
Narendra Bhanawat 

(Whole time Director & Chief Financial Officer) 

DIN : 00146824 

    www.italica.com Kodiyat Road, Sisarma, Udaipur - 313 031 (Rajasthan) &4+91-93144-11101


