PIL ITALICA LIFESTYLE LIMITED
(An ISO 9001 : 2015 Certified Company)
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L +91-96 499 71111
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May 03", 2021

The Manager-Listing Department Listing Department
National Stock Exchange of India Limited, BSE Limited
‘Exchange Plaza’, C-1, Block -G Phiroze Jeejeebhoy Towers
Bandra Kurla Complex, Bandra —East 25" Floor, Dalal Street
Mumbai—400051 Mumbai- 400001

Sub : Outcome of Board Meeting dated 03.05.2021

Scrip Code No. : PILITA/ 500327

Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
meeting of the Board of Directors of the Company held today i.e. Monday, May 03, 2021 approved the

following:

1) Audited Financial Results of the Company for the Fourth Quarter and Financial Year ended as on 31
March, 2021 along with Auditors Report and Declaration on unmodified opinion on Auditor's Report
is enclosed.

2) Reappointment of M/s P. Talesara & Associates, Company Secretary in practice as Secretarial Auditor

and M/s A. Modi & Co. , Chartered Accountants as Internal Auditor for the financial year 2021-22.
The meeting was commenced at 12.15 P.M. and concluded at 03.00 P.M.
The copy of results as aforesaid, is also available on the website of the company i.e. www.italica.com.
Kindly take the above on your records.
Thanking you,

Yours faithfully,
For PIL ITALICA LIFESTYLE LIMITED

Aditi Parmar
(Company Secretary)
M.No.A37301

Enclosed : a/a

www.italica.com Kodiyat Road, Sisarma, Udaipur - 313 031 (Rajasthan) & +91-93144-11101
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PIL ITALICA LIFESTYLE LIMITED
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31.03.2021
R N TART EXCEPT ErS))
. GQuarter ended on Year ended
Fariciiars 51.03.2021] 31.12.2020 | 31,03.2020 | 31.03.2021 | 31.03.2020 |
Audited | Un Audited]  Audited Audited Audited
| Value of Sales and services (Revenue)
1914 131 2198.837 | 1292.34 | 6409.16 | 5682.66
Less - GST Recovered 280.64 325066 187.36 936.95 828.50
Revenue from operations 1633491 187271 | 110498 | 547221 | 4854.16
1 {Other Income 11.15 1.46 18.74 12.61 24 67
1 {Total Income(i+H) 1644.64 | 1874.17 | 1123.72 | 5484.82 | 4878.83
IV {Expenses
(&) Cost of Material consumed 92843 1 118013 | 523 11 | 3393.36 | 2948.01
(b) Purchases of Stock-in-trade )
31.49 Q.00 169.95 6b 23 .1 268(.{0
{c) Changes in inventories of finished
goods, work in progress and Stock-in - trade {182.63) {9.37) {186.68) {322.78) (220.27)
(d) Employees benefits expenses 149 .56 163.20 104.63 541 91 301.78
(¢} Finance Costs 1518 1229 519 39.07 19.02
{f) Depreciation and amortization expense 15.83 10.72 12.66 48.30 38.77
(g Other Expenses 44672 1 31453 287 .03 1224.59 999 99
Total Expenses 1404.59 | 1671.46 | 915.91 | 4989.68 | 4446.01
v |Profit/loss before Exceptional items and Tax
(H-1V) 24005 | 20271 207 .81 495 14 432 82
VI |Exceptional Items 0.00 0.00 0.00 0.00 Q.00
VI Profit /Loss before tax 240.05 | 202.71 207.81 | 48514 432.82
Vit Tax expense.,
(1) Current tax 0.00 .00 0.00 0.00 0.00
(2) Deferred tax 124.62 0.00 352.91 124.62 352.91
IX jProfit (Loss) for the period (VII-VIii) 115.43 | 202.71 -145.10 370.52 79.91
X |Other Comprehensive Income o 0.00 0.00 0.00 0.00 - 0.00
{A) Items that will not to be rec!afﬁf{fm P&L 000 - 0.00 000 0.00 0.00
Remeasurement of the defined benefit plan 0.00 0.00 .00 0.00 0.00
Tax benefit on items not {o be reclassified to
P&L 0.00 Q.00 0.00 0.00 0.00
X1 1Total Comprehensive income for the period
116.43 | 202.71 -145.10 370.52 79.91
X1l {Paid up equity share capital - 2350.00 | 2350.00 | 235000 | 2350.00 | 2350.00
Per equity share Re 1/-
XN Cther Equity 0.00 0.00 0.00 4050.63 | 3679.99
XIMEamings per equity share;
(1) Basic 0.05 0.09 -0.08 0.16 0.03
(2) Diluted 0.05 0.09 -0.06 0.16 0.03

IFor-- AJAY PALIWAL & CO.
I° " Chartered Accoumants

B iigajay Patal)s
3 2 s r __'.71'
. 20 i
"ER. No. 012245C
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MERNT WISE REVENUE RELULTS aND CaPITalL, EMPLOYED

(RS, I LAKHS)

= —" =i Bk o QQ&M»; é;u':iexj uxi” Rkl Year snded Taar gegded
‘ Particutass (RT03 3097 | 31479000 | 91032000 31 03 2071 31.03.2020
TRudited | UnAudied | Audied | Audited Audited
Seqgmoent Revenue
Segment Vilue of Salas ant Service: (M
Fianotactoring of Plastie Artches 176728 2114 85 108,74 £553.84 £043 56
Tradnig BT B8 £.60 147 .48 16207 281,42
Services i R 350 5063 12831
... P Tl e e T
Gross valug of sales angd Senaces 181413 218837 1282 34 540918 ] 568268
Lags ntee Begment ransfers o k] g g a
saleg ang seovices i e oS 218837 & WW_S?QE;% 640816 G882 .66
i i T iar3e 93695 528.50
vam e ﬁmm Operal m{s B 8472.21 485416
eem icume ) Lo das e 1281 2487
S AT TTY T T 545482 4B78.83
et Tix ams bt st ’ .
: ‘;e'; e 5 1764 __sriaz | 43.79
458 ' " pog 14,08 | 24 96
. CThEs T 500 Y 197.04
T Taea3” 1 676 B3 781,36
| mdos | 238 62180 #273Y
O?hes ki arvie ) 1145 } 1.46 12.61 2487
Brott pefors k. ' T3R5 a4 51458 §34.51 451.84
LEss-interest T TRy 1205 35,07 1902
Total -Profit Before tax ' a0 pE 2T 45514 T
F’fﬁwwsor fm Ta} il )
come Tas i T 08 850 509 860 060
Teferrad Tax 12482 5.00 352 81 124,62 55389
Proft after Tax |7 11643 1 20271 HAE G 370.52 78 81
Cagtat Employed [Sugment Asseis-Segment Liabulitres?
Senment s‘»‘i»wts
Tartatat ot ing of Plaste ATNCies 3656 71 3384.41 2849 4 GE68.71 2848 64
Trading GO0 8129 88,26 .89 ) §8.28
T inet ~i6ao Ga 10.00
':‘,mg 29 1 402589 32891 422548
697885 1 7a83ed | £873 38
1082.08 | 472,92
i 4.60 T1G7
| 500 400
6oo 360
‘ TT843 59 1082 0% 343,98
503000 5400 53 603060

i ‘i‘éze above resuils for the guarter and year onded March 31 2{321 wary reviewed by the Audit Commities and approved and
taken on record by the Board of Drrectors atits meeling beld on 03082021 The Statutory Auditors have carned out lnited
review of e financiais for the guarter ang year ended March 31, 2021 as requited undss Regulation 32 of SEBRLODR)
 Reguiation 201

2. The figures for the previous year! periods have been regrouped { rearranyed wherever necessary.

5. Tre Sgures R the lasl guarter are the balancing Agures between audited figures for the financial year ended on March 34,2021
and nine months unaudited published figures upto December 31, 2020

4. The management has consderad the possible mpact of COVID9 in preparatian of the above inancial results of the quarter,
meiuding riermad and prteraal fBois known uple the dote of approval of these results. to assess and finalise the carrying
pimount of is angets and hatibites. Accendingly as on date, no material impact {8 anbicipated in the aforesaid carryng amounts,
However e impact of COVID-1E may be differen? from that estinated as 2t the date of spproval of these financial statements and
the Compaty will Continue o closely monitor any matenal Changes i luliye economic conditions.

5 The Company has entered o o Long term lease agremant with Kisan Mowdings Limited and has taken its Umrkai  silvasa
plarst o fease  PILL Bave exdiusive sghty of marketing and distribunen of Wosan Crest Brandd | thus has wilnessed g siinificant
gruw‘;is sty demgnd from western and sonthern parts uf sdia,

£ The above edults are guasdahie o0 e websits of e Company

ﬁy GEh ?‘f{jﬁ zm £

i Déuy i
Place Udmpur ?\f&nmgw”{jarw tw
Date 03,06 2071 D 60185336

| For:- AJAY PALIWAL & €O
L % rn‘qrfcwrp.l Ar‘rq"nmt_."-
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PIL ITALICA LIFESTYLE LIMITED

Standalone Audited Statement of Assets and Liabilities

As at March 31, 2021 (Rs. In Lakhs)
Particulars As at
March 31,2021 | March 31,2020
Audited Audited
ASSETS
1|Non Current assets
a Property , plant and equipment 35,158 618.16
b Capital work in progress 0.00 0.00
¢ Investment Property 0.00 0.00
d Intangible assets 2.43 1.78
e Financial Assets
Investments 0.00 1.00
Loans 0.00 0.00
Other Financial Assets 0.00 0.00
f Deferred Tax assets 141.08 265.70
g Other Non Current assets 91.53 51.64
Total Non Current Assets 970.19 938.28
2|Current Assets
a inventories 1733.57 1116.85
b financial assets 0.00 0.00
Investments 0.00 0.00
Trade Receivables 477.74 594 .57
Cash and cash equvalents 8.97 21.16
Bank Balances other than cash and
cash equivalents 113.08 0.00
Loans 3831.147 4031.36
Other Financial Assets 0.00 0.00
¢ Other current assets 347.90 27177
Total Current Assets 6512.43 6035.71
Total Assets 7482.62 6973.99
EQUITY AND LIABILITIES
a Equity Share Capital 2350.00 2350.00
b Other Equity 4050.53 3679.99
Total Equity 6400.53 6029.99
Liahilities

1|Non Current Liabilities

a financial liabilities

Borrowings 22,72 0.00
Other Financial Liabilities 0.00 0.00

b Provisions 0.00 0.00
¢ Deferred Tax Liabilities Net 0.00 0.00
Total Non Current Liabilities 0.00 0.00

2|Current liabilities

a Financial Liabilities

Borrowings 590.71 378.23

Trade Payables 0.00 0.00
(2) Total outstanding of creditors micrc and
small enterprises 0.00 0.00
(b} Total outstanding of creditors other than
micro and small enterprises 341.63 454 52
Total Trade Payables 34163 454 .52

Other Financial Liabilities 0.00 0.00
b Other Current Liabilities 112.49 99.27
¢ Provisions 14.54 11.98
d Current Tax Liabilities (net) 0.00 0.00
Total Current Liabilities 1059.37 944.00
Total Liabilities 1082.09 944.00
Total Equity and Liabilities 7482.62 6973.99

For:- AJAY PALIWAL & CO.

Chaﬂgted Accountﬁ;.—;ts

“fhjay Pallwaij
Froprietor 1
"M.No. 403290 |
~.R. No. 012345C J




PIL ITALICA LIFESTYLE LIMITED
Cash Flow Statement for the year ended 31st March, 2021
Rs. In Lakhs
For the year For the year
Particulars ended March | ended March
31, 2021 31, 2020
(A) CASH FLOW FROM OPEARTING ACTIVITIES
Net profit before tax 495.14 432.82
Adjustments to reconcile profit to net cash
provided by operating activities :
Depreciation and amortization expenses 48.29 39.77
Interest expenses 39.07 19.02
Interest income (262.98) (251.38)
Operating profit before working capital changes 319.562 240.23
Changes in assets and liabilities
(Increase) /Decrease financial assets -investment 1.00 -
(Increase) /Decrease non current assets-other assets (39.89) (8.25)
(Increase) /Decrease in inventories (616.73) (233.81)
(Increase) /Decrease in trade receivables 116.83 (117.52)
(Increase) /Decrease in current assets-loans 200.20 (194.02)
(Increase) /Decrease in other current assets (76.11) (107.40)
(Increase) /Decrease in Bank balance other than (113.08) -
Cash and cash equivalent
TOTAL (527.78) (661.00)
Increase /(Decrease ) in trade payables (112.88) 114.62
Increase /(Decrease ) in other current liabilities 18:22 (23.47)
Increase /(Decrease ) in short term provisions 2.56 0.27
TOTAL (97.10) g1.42
Cash generated from operations (305.36) (329.35)
Income taxes paid during the year - (45.93)
Net cash generated from operating activities (305.36) (375.28)
(B) CASH FLOW FROM INVESTING ACTIVITIES
Purchases of Property, Plant and Equipments (165.94) (222.56)
Net cash generated from investing activities (165.94) (222.56)
(B) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from borrowing 235.20 378.23
Interest paid (39.07) (19.02)
Interest income 262.98 251,38
Net cash generated from financing activities 459.11 610.59
Net increase /decrease in cash and cash equivalents (12.19) 12.75
Opening balance of cash and cash equivalents 21.16 8.41
Closing balance of cash and cash equivalents 8.97 21.16

For:- AJAY PALIWAL & GO

Chartered Accountanis

fhjay Pal waij

Froprieior
‘M. No. 403290

F.K. No. 012345@:
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INDEPENDENT AUDITOR'S REPORT

Auditor's Report on the Quarterly and Annual Financial Results of the Company pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended.

To ,

The Board of Directors of PIL ITALICA LIFESTYLE LIMITED,
Kodiyat Road, Village: Sisarama,

Udaipur-313031

Report on the audit of the Financial Results
Opinion

We have audited the accompanying standalone quarterly and annual financial results of PIL ITALICA LIFESTYLE
LIMITED (the “Company”) for the quarter and year ended March 31, 2021(“the Statement”) attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the Statement :
i) are presented in accordance with the requirement of Regulation 33 of the Listing Regulation in this regard; and

ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other financial
information of the company for the quarter and year ended March 31, 2021.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 143(10) of the
Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in the
«Auditor’s Responsibilities for the Audit of the financial results” section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our opinion.

Management and Board of Director’s Responsibilities for the Standalone Annual Financial Results-

These quarterly and annual financial results have been prepared on the basis of the standalone financial statements.

The Company's Board of Directors are responsible for the preparation and presentation of the Statement that give a
true and fair view of the net profit and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards specified in the Companies
(Indian Accounting Standards) Rule 2015 (as amended) under Sectiop=A330 Act read with relevant rules issued
thereunder and other accounting principles generally accepted in lad! oliance with Regulation 33 of the
Listing Regulations.
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This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other: irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and conipleteness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. '

The Company’s Management and the Board of Directors is also responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material
misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in ~ accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone annual financial results, whether due to fraud
or error, and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion.The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion through a separate report on the complete set of financial statements on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s rep o-the-rglated disclosures in the standalone
annual financial results or, if such disclosures are inadequate, to modify@ohr _\'o\%&ﬂur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report.Ho r,/ﬁa re \ev:éﬁij\t‘és\,__ or conditions may cause the
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£ 3 (RN i |
Al .;;,‘.QJ DAIPU i'i)
\ \_/ 2/

N\




Ajay Paliwal & Co. \% |
CHARTERED ACCOUNTANTS i
418, Teacher’s Colony, Ajay Paliwal

Ambamata scheme,Udaipur 313001
Ph.:0294-2430466, Mobile:9414161477
Email:ajayhpaliwal@gmail.com

B.Com., FCA, ISA(ICAI)

e FEvaluate the overall presentation, structure and content of the standalone annual financial results, including the
disclosures, and whether the standalone annual financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related sefeguards. ’

Other Matters

The Statement includes the results for the quarter ended March 31,2021 being the balancing figure between the audited
figures in respect of the financial year ended March 31, 2021 and /t,_hg:__;gyplished unaudited year-to-date figures up to
the third quarter of the current financial year, which were subjg;;gé@ ’@r.‘ii;i'r}i-'te\g review by us, as required under Listing

Regulations. : s-’;'i!\Q T - @ g“:-\
. if \ ) A\

For Ajay Paliwal & Co.
Chartered Accountants
1ICAI FRN: 012345C

CA. AJAY PALIWAL
(Proprietor)
M.No. - 403290

uDIN: ) Yoz 290 ARAAAUG L

Place: Udaipur
Date: 03.05.2021
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Sub: Declaration of Unmodified Audit Report pursuant to Regulations 33(3) (d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

I, Narendra Bhanawat, Whole time Director and Chief Financial Officer of PIL Italica Lifestyle Limited
having its registered office at Kodiyat Road, Village Sisarma, Udaipur (Raj.) - 313031 hereby declare that
M/s Ajay Paliwal & Co., Statutory Auditors of the Company, have issued an Audit Report with
unmodified opinion on Audited Standalone Financial Results of the Company for the quarter and year
ended on March 31, 2021.

This declaration is given pursuant to Regulation 33(3)(d) of the SEB| (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended and Circular no. CIR/CFD/CMD/S6/2016 dated May 27,
2016.

Kindly take this declaration on record.

Yours faithfully,
For PILITALICA LIFESTYLE LIMITED

>

Narendra Bhanawat
(Wholetime Director & Chief Financial Officer)

Www.italica.com Kodiyat Road, Sisarma, Udaipur - 313 031 (Rajasthan) $+91-93144-11 01
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