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Ref. No. : PAT/SD/Q4 (202L-22)/Regl.-30/28v
Date :28|d,May,2022

To,
BSE Limited
Corporate Relation Department
Phiroze feejeebhoy Towers, Dalal Street, Fort,
Mumbai:400 001

Scrip Code No. 517417 lscript Name: PAIELSaI IISIN: IIIE0BZC010Z4

Dear Sir/Madam,

Sub: Outcome of the Meeting of Board of Director.s of the Company held on 28tr Man
2022 as per Regulation 30 of SEBI (LODR) Regulations, 2O1.S read with para -A
of Part-A of Schedule III.

With regard to above subject, we hereby inform you that the Board of Directors ("Board") of
the Company at their meeting held on today r.e. Saturday, 28th May, 2022, inter ilia
considered and approved following:

Approval of Audited Standalone & Consolidated Finincial Results of the Company
for the Quarter and Year ended on 31st March. 2022:

The Board of Directors duly approved Audited Standalone & Consolidated Financial
Results of the Company for the Quarter & Year ended 31't March,ZO22, pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 along with Standalone & Consolidated Statement of Assets and Liabilities as on
31st March ,2022 and Cash Flow Statement for the half-year ended 31$ March , Z0ZZ as
per Indian Accounting Standard (lnd-AS) and Notes mentioned therein together with
Auditors Report issued by the Statutory Auditors of the Company with Declaration on
Unmodified Opinion on the said Financial Results.

Audited Standalone & Consolidated Financial Resuls along with aforesaid documents
are attached herewith including Declaration on Unmodified Opinion on the said
Financial Results. The said Results shall be available on the Company website i.e.
www.patelsairtemp.com and BSE Ltd. website i.e. www.bseindia.com.

2. Recommendation of Dividend for the financial year ended on 31st March. Z0ZZ:

The Board of Directors of the Company have recommended dividend of Rs. Z.B0/- per
share (i.e. 28o/o) on 50,70,240 Equity Shares of Rs. 10/- each of the Company for the
financial year ended on 31't March, 2022, subject to approval by the shareholders at the
ensuing 30& Annual General Meeting (AGM) of the Company. The dividend, if approved
by the Shareholder at the ensuing 30o' AGM, would be paid to eligible shareholders
within a period of 30 (thirty) days from the date of 30t AGM, subject to deduction of tax
at source.
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Patels Airtemp (!ndia) Limited

ual General Meeting (AGM) of the shareholders of the company will beThe date of 30u,Ann
intimate separately.

The Board Meeting commenced at 3:30 p.m. and concluded at 5: L5 p.m.

The information contained in this disclosure will also be available on the Company's
website www.patelairtemp.com

You are requested to take the aforesaid matters on record.

Thanking you,

Yours faithfully,
For Patels (India) Limited

M. Patel
Sr. CompanySecretary
(Membership No. A6814)

Encl: As above
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PATEU' AIRTEMP (INDIA) LIMITED
Rcglit t.rd Olflcc : sth Floor, Kltpana Complcx, il.rr llGmnagar FlrG Stltlon Navrtngpura, Ahm€dabad - 38OOO9

GIN : L29I9OG!1992PLCO17E01 E-mall : shareOpatelsalrtomp.com
PhonG ! +91-27642A653413,5 F.x. +91-2764286301, wGbslte: www.patelalrtemp.com

StatGm.nt of Audltrd St nd.tonc lnd Gonsolld.t d Flnancl.l Re3ultr for thG QuartGr rnd Ycar ended on 31' ilarch, 2022
(Rr. ln Lrkh3 uept EPS)

Qurrtar end.d YGar EndadQuartGr Gndcd Y.ar Endcd

tt to"l2022 31to3t2022 3Ll03t202L,r,1o3t2,)22 ttl03l2022 tLl03l202L
Unauditad Audlt.d Audltcd AuditGdUnauditcd Audit d Audit€d Audit d Audit6d

Sr.
llo. Particularr

Audit.d

8,029./t1

60.73

tL,322.37

L5.76

7,2rO.22

L7.O7

30,321.97

L12,47

25,540.20

64.O2
4,o29.4t

60.73

Lt,322.37
t5.76

7,2LO,22

t7.o7

30,321.97

LL2,47

25.540,20

64.O2

I lncome
a) Total Revenue from Operauons

b) Other Income

&090.14 11,33a.13 7r22r.29 30A?1.4 25.,6lJ4.22t ogo.ta 11,338.13 ,,22r.29 3O,43a..4/f 25,601.22Tot l lncom. (r+b)

4,485,74

35,53

3,578.41

339.11

83.17

688.85

t91.79
1,402.59

4,569.85

60.82

(1,057.28)

376.45

87.56

1,043.89

234.92
t,486.47

17,622.37

137.51

1,148.27

t,21o.92
361.55

2,64.0.64

901.5r
4.731.85

L4,429.26

158.70

(368.e1)

1,2o2.48

329.44

2,716.79

798.10
4,397.6a

4,485.74

36.63

3,578.41

339.1 1

83.17

588.85

19t.79
1.402.59

4,569.85

60.82

(1,057.28)

376.45

87.56

1,043.89

234.92
1,486.47

t7,622.t7
137,51

r,L48,27

1,zLO.92

361.55

2,@0.64

901.51
4,728.24

L4,429.26

158.70

(368.9r)

1,202.44

329.44

2,7t6.79
798.10

4,396.25

4,406.33

3 1.82

600.77

287.18

113,00

703.14

223.63
L,276.AO

2 Expcnics

a) Cost of l.laterlals consumed

b) Purdrase of stock-ln-trade

c) Changes ln lnventodes of llnlshed goods. work-ln-
progess and stock-ln-trade
d) Employee benef,ts cxpense

e) Depreclauon and amortlsauon expenges

Q Labour Chargcs

g) Flnance @sts
h) Other Expensca

4,406.33

31.82

600.77

297.18

1r3.00
703.14

221.63
L,274.92

5,ao2.6a 24,754,5L 24.063.542&751.Or 24,O62.1L ,164.2.6' 10,t06.29Totrl Expantar ,,64').79 1O,tO6,29 6,to2.64
1,679.43 1,54O.5a,.,542.11 44r.1' 531,44 421.613 449.r5 531.4/r 121,61 1,683.43

4 Exceptional ltems
1,54O.64L,5,42.t1 44r,1' 531.E4 421,6L 1,679.835 ProfitbGforut x .049.35 5t1.t4 aza.6L 1,6E3,a3

6 Tax Expcn3ct
422.45 402.58422.45 402.58 1 12.45 132.00 129.58(l) Current Tax L12.45 132.00 129.58

13.56 4.81 (6.r 1) 20.85 2.7513.55 4.81 (6.11) 20.85 2.75(ll) Defened Tax
395.O3 301,14 L,236.52 1,135.36395.O3 301.14 L,24O.L2 1,136.7t 321.45, 323.33

(3.47) (12.47) 0.21 ( 13.91)(3.47' (12.1t) 0.21 (13.e1) 10.tr

8 othGr crmprahaniiya lncomG (Nct of lncoma
tr)
a) Items that wlll not be redasslfied to proflt or loss 10.64

b) Items that will be reclassified to Drofit or loss
(3.47 (L2,1Lt 0,21 (13,er)o.2t (r3.91) 10.il9 Tot l oth.r compr.h.nalvG incomG (NGt of tar) 10.oa (3.1' ( 12.4r)

332.10 391.56 2a8,r3 L1236.r3 1,t2,..45333.98 391.56 2a4.73 L,24O,r' \L22.4'10

507.O2 507.02 50r.o2 507.O2 507,O2507.02 so7.o2 507.02 50r.02 507.021t P.id-up.qulty.h.rr c.plt l
(facc value of Rr. tol- pGr rhlrc)

1O,5s2.34 91442.2210,556.ff 9,443.06t2 Oth.r Equity .xcluding RGvalurtion Rar.ruaa

7-79

7.79 5.94

5-94

24.39

24.39

22.39

22.39
7.79

7.7q

5.94

s_s4

24.46

21-16

22.42

22.42

6.34

6.34

13 Eamlng Per Equlty Share (EPS) of Rs. 10/- each (Not
Annuallsed)

a) Basic (Rs.)

b) Dlluted (Rs-l

5.34

5.38
Notesr

1 Audlt Commlttee and approved by the Board of Directors ln thelr respectlveThe above Audited Standalone and Consolldated llnandal rcsults for thc
Audlt Report wlth Unmodlfled Oplnlon on the same.meetlngs held on 28th tiay,2o22. The Statutory AudltoG of the Company
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Totrl comprahan3iva ancomG tor tha pcraod
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PATELS AIRTEMP (INDIA) LIMITED

RGglstcr.d OfflcG : sth FIoor, Kalpana ComplGx, I{€.r }lemnagar Flre Statlon N.Yrrngpura, Ahmedabad - 38OOO9
cf N : L2919oGr1992Plco178o1 E-mall : sharcopatelsalrtemp.com

PhonG : +9t-27642A6634135 F.x | +91-2764286301, w€bslte: www.patclalrtemp.com

Statemcnt ot Audtted st ndalone lnd Consolldated Flnanclat ResulB for thc Quartcr .nd Year Gnded on 31o Harch, 2022
2 have per value Rs, on

of Rs. lol- each for the nnandal year endd on 31* March, 2022.

3 results have bccn prEpared ln locordancc provlsions Act, 2013 read wlth the Companies Rules,2015 as to

I has only on€ rcportable s€gmcnt l.a. Englne€rlng, thr 33 of SEBI (Ustlng Obllgatlons a 2015 and ln tems
arc not applicable.

5 Flgures for the last Quarters ended on 3l March. 2022 and 31' March, 2021, rcpresents the balancing llgures between the audlted figures for the full Flnanclal Year ended on 31 I'larch, 2022 and March. 2021 and

Unaudtted year to date flgures for the nlne months upto 31i December, 2O2l and 31* December, 2020 resPectlvely.

6 Th€ Code on Sodal S€curtty, 2020
lndla, Howcvar, thc datc on whlch
becomes effectlve.

to and post-employmcnt benefits recelved Presldenual ass€nt ln Septemb€r 2020. The Code has been publlshed ln the Gazette ot

wlll come lnto Gffect has not been noulled, Tha Company wlll tssess the lmpact of thc @dc when lt comcs lnto effect and wlll rc@rd any r€lated lmpact ln the Perlod the Code

7 been necessary.

E ar€ attached as per A0leXuIe[ and

For tnd on bGhtlt of thG Botid
For Plt lr AlTt mP (Indlt) Umlt d

Plac€ :Rakanpur, Dlst: Gandhlnaqar
Date : 28th l4ay,202Z

t{r?.rrnbh.l G' Ptt l
Chrlrman I whola Tlm. Diractor

(Dtil! OOO2:tlO7)
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Standalone ConsolidatedSr.
No.

Particulars
As at 31d

]llarah- )i))
As at 31r

March. 2O21
As at 31d

].le"ch- )Oa)
As at 31*

llar.h- ,Ort

4,621.0r
7.76

94.67

7.18
LL.7I
7.L0

18_35

4,254.LL
105.48

L7.98

7.18
7.35
8.50

18.24

4,62t.0r
7.76

94.67

7.to
18.35

4,254.It
105.48

17.98

8.50
t8.24

4.767.7A 4.414.43 4.744.90 4.4.J4.31

9,334.77
622.65

1,210.61
L28.75
4t.32

2,555.62

9,768.80 10,328.55

9,t67.54
1,165.39
1,137.50

137.90
0.12

1,892.36

9,334.77
637.36

1,210.61
128.75
4t.32

2.555.62

9,768.80

9,L67.54
1,179.15
1,137.50

137.90
0.12

1,892.36

10,328.65

I
a)
b)
c)
d)

e)

2)
a)
b)
(t)
fir)
fl[)
(iv)
c)
d)

Property, plant and equipment
Capltal work-in-progress
Intangible assets.
Financial Assets
Investments
Loans & advances
Other financial assets
O,ther non-current assets

Total non-currGnt asscts
Curent as3ets
Inventories
Financlal Assets
Trade recelvables
Cash and cash equlvalents
Bank balances other than (ll) above
Loans & Advances
Current tax assets (Net)
Other current assets

Total current assets

ASSETS

23,662.s3 23.A29.46 23,677.23 23.a,43.2L
TOTAL ASSETS 28.43o.32 28,24a.29 28.426.1A 28.,247.32

507.02
10,556.64

507.02
9,443.06

02
38

507
10,552.

507.02
9,442.22

11,O63.66 9.950.OA 11,O59.4(, 9.9119.24

2,906.79
35.17

r82.75

L,442.53
35.25

161_83

2,906.79
35.17

t82.7s

L,442.53
35.25

161.83
3.124.71 1,639.61 3,124.7t 1.639.61

5,871.81

1,171.33

3,004.09

4,932.t9

1,529.01

4,351.09

5,871.81

1,171.33

3,004.09

4,932.L9

1,529.01

4,351.09

4,L75.42
4,t74.33

20.40

5,880.10
5,776.75

6S_56

4,L75.42
4,t74.4I

20.40

5,880.10
5,776.83

69.55

b)
c)

a)
b)

1)
a)

b)
c)

2)
a)
(t)
flr)

EQUIW &. LIABILITIES :
EQUITY:
Equity Share capltal
Other Equlty

Total Equlty
LIABILTTIES :
Non-Current Llabllltles
Financial Llabilities
Non-current Borrowings
Provisions
Deferred tax liabilities (Net)

Total non-current liabilities
Currcnt llabiliUes
Financlal Llabilities
Current Borrowlngs
Trade oavables
Total outstanding dues of mlcro enterprlses and
small enterprises
Total outstanding dues of creditors other than mlcro
enterpris€s and small enterprlses

Total current liabilitias

Other current liabilities
Provisions

14.241.95 16,558.60 L4,242.03 16.6s8.57
TOTAL EQUITY AND LIABILITIES 28,430.32 .28,248.29 28.426.13 2A,247.53

PATELS AIRTEMP (INDIA) LIMITED
Rcgistercd Off,cc : Stfi Floor, K.tpanr Complcx, Ncar lrlcmnagar Ftre Statlon NavrangDura, Ahmedabad - 38OOO9

CIN : L!l919OGr1992pLCOl78O1 E-meil : share(0p.talsrlrtemp.com
Phonc : +91-27il28663413l5 Fax : +91-2764286301, webslte: www.patelsaartemp.com

Audltcd Standalone and Consolldated Balancc Sheet as at 31st llarch, 2022

Place :Rakanpur, Dist: Gandhinagar
Date : 28th May,2O22

For and on behalf of thc Board
For P.tels Alrtcmp (India) Llmited

Charlman &
G. Patel
Tlmc Dlrcctor

(DIil: OOO231O7)
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Standalone Consoli,datedParticulars
For thc ycar

endcd
?ti lhreh- 2o22

For ttrc yerr
ended

?lt rrr.h- ,or't

For thc year
cndcd

qlt lllr?.h ?nD

For the year
ended

?ti lf.r.h ,.|rt

361.55
0.60

901.51
(73.70\

0.28

1,683.43

329.44
2.04

798.10
(64.02)
(18.s9)

1,542.11

361.55
0.60

901.51
(73.70)

0.28
0,19

1,679.83

329.44
2.O4

798.10
(64.02)
(18.s9)

(0.16)

1,540.58

2,a73.67 2,589.08 2,87O.26 2,587.49

559.84
(167.23)

9.15
1.40

(735.37)
(1,704.68)
(L,602.421

(49.16)
(0.09)

(182.87)
(2s.88)
L4.L2
11.57

(462.3s)
(s38.39)
(232.98)

50.86
3.64

559.84
(L67.23\

9.15
1.40

(736.37)
(1,704.69)
(L,602.42)

(49.16)
(0.09)

(182.87)
(25.88)

(186.30)
11.57

(261.97)
(s38.3s)
(232.98)

50.86
3.64

(A) Cash flow from operating actlvities
Proflt before oGraordinary ltems and tax
AdiustmenB fon
Depreciation and amortisation expense
(Profit) / loss on assets sold and discarded
Interest Paid
Interest income
Remeasurement of Defined Benefit Plan
Effect of Exchange difference on translation of a
subsidiarv
Operatlng profit / (loss) beforc worklng
capital chanqes
Chanoes in workino caoital:
Inventories
Trade receivables

I Loans and advances
Other financial assets
Other current assets
Trade payables
Other current liabilities
Short-term provisions
Lonq-term provisions
Cash generated from op€rations
Income tax Daid (Net of refunds)

(81s.89)
(463.65)

1,226.76
(380.59)

(81e.30)
(463.65)

1,225.L7
(380-5q)

Net cash flow from ooeratino activities fA) (t.279.541 845.16 (1,282.94)
(B) Cash flow from investing .ctivlties

Capital expenditure on fixed assets
Proceeds from sale of fixed assets
Interest Received

(709.15)
1.00

73.70

(971.13)
2.90

u.o2

(709.14)
1.00

73.70

(971.13)
2.90

il.o2
Net cash flow used in lnvestino activities (6?4_45 (904-21) (634.44) (9o,4-2r

(C) Gash flow from flnanclng actlvltlcr
Net increase/(Decrease) in Non-current borrowings

Net increase/(Decrease) in working capital
borrowinqs
Loans and advances
Interest Paid
Dividend Paid

(4.36)
(901.s1)
(126.761

L,4il.26

939.62

0.19
(798.10)
(t26.76\

107.63

1,804.34

L,464.26

939.62

(901.s1)
(126.76'l

107.63

1,804.34

(798.10)
fi26.761

Net cash flow used ln Financino activities (C) 1,371.25 9A7.29 1.375.51 987.11
Net lncrcaec / (decreaso) ln Cach and carh
eoulyalcnts (A+B+C'l

(s42.74) 929.25 (s41.77) 927.47

Cash and cash equivalents at the beginning of
the year

1,165.39 23F.14 1,179.15 251.67

Cash and cash equlvalents at the end of the
year

622.6s 1,165.39 637.38 1,179.15

PATELS AIRTEMP (INDIA) LIMITED
Reglstcred Offlce : 5th Floor, Kalpana Complex, Ncar ltlcmnagar Firc StaUon Navrangpura, Ahmedabad - 38OOO9

CIN : L29I9OG!1992PLCO178O1 E-mall : shercOpatelsalftemp.com
Phonc | +91-2764286634/35 Fax : *91-2764286301, websltc: www.patclselrtcmp.com

Audltcd Standalons and Conoolldated Cash Flow Statcment for ths Ycar cndsd on 31rt ilarch, 2O22

Place :Rakanpur, Dist: Gandhinagar
Date : 28th May,2O22

For and on bchalf of the Board
For Patels Alrtemp (India) Limited

G. Patel
Charlman & Whole Timc Darector

(DIN: OOO23rO7)
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SHAH &. SHAH ASSOCIATES 
CHARTERED ACCOUNTANTS 

702, ANIKET, 
Nr. MUN ICIPAL MARKET, 

e.G. ROAD, NAVR,ANGPURA, 
AHMEDABAD - 380009. 

PHONE : 264654)) 
fAX: 079 - 26406983 

Emoll: ClI@$hllhll ndsllall.co .ln 

INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO DATE AUDITED 
CONSOLlDATI:D f"I NANCIAl RESULTS OF THE COMPANY ~URSUANT TO REGULATION S 33 OF SEBI 
(LISTING OB LIGATION AND DISCLOSURE REQUIRI!MIENT) REGULATIONS, lOIS, AS AMEN DED 

TO THE BOARD OF DIRECTORS OF PATELS AIRTEMP (INDIA) LIMITED, 

Report on t he audi t o f the Consolidated Financia l Results, 

Opi n ion 

We have aud ited the Consolidated Financial Results of PATELS AIRTEMP (INDIA) LIMITED ("the 
Parent") and Its subsidiary (the Parent and its subsidiary together referred to as "the Group") for the 
quarter and year ended on 31st March, 2022 included in accompanying statement of Audited 
Standalone and Consolidated financial results (the "Statement") being submitted by the parent 
pursuant to the requirement of Regulation 33 of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ( the "listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the management certified unaudited financial statement of a foreign 
subsidiary referred to in Other Matters section below, the Statement: 

I. includes the result of Mis . Patels Airtemp (USA) Inc; , a foreign subsidiary; 

ii. is presented in accordance with the requirements of Regulation 33 of the listing Regulations in 
this regard; and 

iii. gives a true and fair view in conformity with the recognit ion and measurement principles laid 
down in the applicable accounting standards and other accounting prinCiples generally accepted 
in India of the consolidated net profit and consolidated total comprehensive income and other 
financial Information of the Group for the quarter and year ended 31 01 March,2022 

Basis fOr Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Account~nts or Indio together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilit ies in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained IS suffiCient 
and appropriate to provide a basis for our opinion. 

Management's Responsibili t ies for the Consol idated Financial Results 

The Statement has been prepared on the baSIS of the audited consolidated finanCial statements. The 
Parent's Board of Directors are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the consolidated net profit and consolidated other comprehenSive IOcome 
and other financial information of the Group in accordance with the applicable Accounting Standard 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting prinCiples generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the companies included 10 the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the Act for 
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safeguard ing of the assets of the Group and for preventtng and detecting frauds and other 
irreguillrities; selection and ilpplicatlon of appropriate accountlno policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adeQuate 
Internal financial controls that were operating effectlvC!ly for ensuring the accuracy and completeness of 
the accounting records. relevant to the preparation and presentation of the respective finanCIal results 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the respective entities to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless the respective Board of Directors either intends to l iqu idate the Company or 
to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing 
the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate , they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughou t t he audit. We also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that tire appropriate in the ci rcumstances, but not for the purpose of expreSSing an opinion on the 
effectiveness of the company's Internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the gOlOg concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Group's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
th~ ~elated disclosur~s in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclUSions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Group to cease to continue as a going 
concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 
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.. Perform procedures In acc:ordancc wIth the circular issued by SEBr under Regulation 33(8) of the Listing 
Regulations to the extent applicable. 

.. Obttlin sufficient approprl;;ate audit evidence regarding the Standalone financial Results of tne entity 
within the Group to express an opinion on the Consolidated Financial Results. We are responsible for 
the direction, supervision and performance of the audit of the financial information of an entity included 
in the Consolidated Financial Results of which we are the independent auditors. We remain solely 
responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter: 

(a) The Statement includes the results for the quarter ended 31st March, 2022 being the balancing 
figure between audited figures in respect of the full financial year ended 31st March, 2022 and 
the published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us, as required under the Listing Regulations . 

(b) The Statement includes unaudited f inancial statements in respect of a foreign subsidiary, whose 
financial statements reflect total assets of RS.14.71 lakhs as at March 31, 2022, total 
comprehensive loss of Rs.3.60 lakhs and net cash inflow of Rs.0 .95 lakhs for the year then 
ended, whose unaudited financial statements as approved by its Board of Directors have been 
furnished to us by the management. Our opmion, on the consolidated finanCial results in so far 
as it relates to amounts and disclosures included in respect of this subsidiary, IS based solely on 
management certified financial statements. In our opinion and according to the information and 
explanations given to us by the management, these financial statement s are not material to the 
group. 

Place 

Date 

Ahmedabad . 

28 111 May,2022 

For SHAH & SHAH ASSOCIATES 
Chartered Accountants 

Fi r m Regn. No. 113742W 

'Ij. C. ' , ~ 11 <-I ----

Partner 

VASANT C.TANNA 

Membership No. 100 422 

UDIN 22100422AJUUEN1439 
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INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO DATE AUDITED 
STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO REGULATIONS 33 OF SEBI 
(LISTING OBLIGATION AND DISCLOSURE REQUIREMENT) REGULATION5,2015, AS AMf:NOEO 

TO THE BOARD OF DIRECTORS OF PATElS AIRTEMP (INDIA) LIMITED, 

Report on the audit of the Standalone Financial Results: 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 
results of PATELS AIRTEM P (INDIA) LIMITED (the "Company") for the quarter and year e nded 
on 31 st March, 2022 (the "Statement") attached herewith, being submitted by the company 
pursuant to the requiremen t of Regulat ion 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us the 
Statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financial 
information for the quarter and year ended 31 st March,2022 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 
are further described in the Auditor'S Responsibilities for the Audit of the Standalone Financial 
Results section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the eth ical 
requirements that are relevant to our audit of the financial results under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the Standalone annual financial statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit/loss and other comprehensive income 
and other financial information in accordance with the applicable Accounting Standard prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial results that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 
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In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and uSing the going concern basis of accounting unless the Board of Directors either 
Intends to liquidate the company or to cease operations, or has no realistic olternative but to do 
so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exerc ise professional judgment and maintain 
professional skepticism throughout the audit . We also: 

• 

• 

• 

• 

• 

Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal con trol. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
ex ists related to events or conditions that may cast significant doubt on the Company's 
abil ity to con tinue as a going concern . If we conclude that a material uncertainty exists, we 
are requ ired to draw attention in our auditor's report to the related disclosures (n the 
financial results or, if such disclosures are inadequate, to mOdify our opInion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

E~aluate the overall presentation, structure and content of the Statement, including the 
~Isclosures, and whether the Statement represent the underlYIng transactions and events 
to a manner that achieves fair presentation . 

We communicate with those charged with governance regarding, among other matters the 
plan~ed .sco.pe. and timing of the audit and significant audit findings, including any Significant 
defiCienCies In Internal control that we identify during our audit . 
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding Independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter: 

The Statement includes the results for the quarter ended 31 st March, 2022 being the balancing 
figure between audited figures In respect of the full financia l year ended 31" March, 2022 and the 
published year to date figures up to the third quarter of the current financial year which were 
subject to limited review by us, as required under the listing Regu lations. 

Place 

Oate 

Ahmedabad. 

28th May, 2022 

For SHAH & SHAH ASSOCIATES 

Chartered Accountants 
Firm Regn. No. 113742W 

~ , C , ', ~ n LI ___ _ 

Partner 

VASANT C.TANNA 

Membersh i p No. 100422 

UOIN 22100422AJUTWMS816 
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Regd. Office :

5th Floor, Kalpana Complex,
Nr. Memnagar Fire Station, Navrangpura,
Ahmedabad - 380 009. Gujarat, lndia.
Ph, : +91 79 27913694 / 95 / 96
Fax: +91 7927913693
Email : project@patelsairtemp.co.in

USA Office :

Patels Airtemp (USA) lnc.
4548, Talisman St,

Torrance, CA- 90503 USA.
Ph. : 323 207 7793
E-mail : patelsairtempusa@gmail.com

Ref. No. : PAT/SD/Auditor Report/Re gl.-33 / ZBV
Date :28nMay,2022

To,
BSE Limited
Corporate Relation Department
Phiroze f eejeebhoy Towers, Dalal Street, Fort,
Mumbai:400 001

Scrip Code No. 517417 lscript Name: pATnLsAI I ISIN: trvE082c01oz+

Dear Sir/Madam,

Sub: Audit Report on Audited Standalone & Consolidated Financial Results for the
Quarter and Year ended on 31st March, 2022 with Unmodified Opinion as per
Regulation 33(3Xd) of SEBI (IODR) Regulatibns, Z0lS.

With regard to above subject, we hereby confirm and declared that the Statutory Auditors
of the Company namely M/s. Shah & Shah Associates, Charteled Accountants, Ahmedabad
(Firm Reg. No. LL3742Vn, have issued the Audit Report on Standalone & Consolidated
Financial Results of the Company for the Quarter and Year ended on 31st March, Z0ZZ as
per Indian Accounting Standards (lnd-AS) with Unmodified Opinion r.e. do not contain any
qualifications, reservations or adverse remark on the said Results.

We submit this declaration as required under the provisions of Regulation 33(3)(d) of SEBI
(Listing 0bligations and Disclosure Requirements) Regulations, ZOIS tSEIil (LSDR)
Regulations, 2015], as amended time to time.

You are requested to take the aforesaid matters on record.

Thanking you,

Yours faithfully,
For Patels (India) Limited

NikhilM. Patel
Sr. CompanySecretary
(Membership No.A6S14)

Encl: As above
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