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Patels Airtemp (lndia) Limited

Ref. No. : PAT /SD/Q4 (2020-2l)/Regl.-30/L9Vl
Date : 19tr !une, 202L

To,
BSE Limited
Corporate Relation Department
Phiro ze leeieebhoy Towers, Dalal Street, Fort,
Mumbai: 400 001

Scrip Code No.517417 Iscrint Name: PATELFAI IISIN: IUTOBZCOTOZ+

Dear Sir/Madam,

Sub: Outcome of the Meeting of Board of Directors of the Company held on 19tn fune,
2O2l as per Regulation 30 of SEBI (IODR) Regulations,2015 read with Para -A
of Part-A of Schedule III.

With regard to above subiect, we hereby inform you that the Board of Directors ("Board) of
the Company at their meeting held on today rl,e. Saturday, 19ur lune, 2O2L, inter alia
considered and approved following:

1. Approval of Audited Standalone & Consolidated Financial Results of the Company
for the Quarter and Year ended on 31st March. 2Q21:

The Board of Directors duly approved Audited Standalone & Consolidated Financial
Results of the Company for the Quarter & Year ended 31st March,hOZL, pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 along with Standalone & Consolidated Statement of Assets and Liabilities as on
'31st March,202l and Cash Flow Statement for the half-year ended 31st March,202l as
per Indian Accounting Standard (lnd-AS) and Notes mentioned therein together with
Auditors Report issued by the Statutory Auditors of the Company with Declaration on
Unmodified Opinion on the said Financial Results.

Audited Standalone & Consolidated Financial Results along with aforesaid documents
are attached herewith including Declaration on Unmodified Opinion on the said
Financial Results. The said Results shall be available on the Company website i.e.
www.patelsairtemp.com and BSE Ltd. website i.e. wr,vw.bs eindia.com.

2. Recommendation of Dividend for the financial year ended on 31st March. 2021:

The Board of Directors of the Company have recommended dividend of Rs. 2.50/- p.er
share (i.e. 25o/o) on 5O,70,240 Equity Shares of Rs. 10/- each of the Company for the
financial year ended on 31$ March,2021, subject to approval by the shareholders at the
ensuing 29d'Annual General Meeting (AGM) of the company. The dividend, if approved
by the Shareholder at the ensuing 29th AGM, would be paid within period of 30 (thirty)
days from the date of 29tl' AGM, of tax at source.
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Yours faithfully,

For Patels Airtpmp (India) Limited

l,lM'lll^J

Patels Airtemp (lndia) Limited

3. Revised Cor?orate Social Responsibility (CSR) Policy:

The CSR Committee and Board of Directors approved the revised Corporate Sociat
Responsibility (CSR) policy which is effective from 19ttt lune, 202t, which will be
uploaded on the Company's website: www.patelsairtemp.com.

The date of 29*' Annual General Meeting (AGM) of the shareholders of the Company will be
intimate separately.

The Board Meeting commenced at 3:30 p.m. and concluded et( ,1-r) p.m.

The information contained in this disclosure will also be available on the Company's
website www.patel airtemp. com.

You are requested to take the aforesaid matters on record.

Thanking you,

Nikhil M. Patel
Sr. Company Secretary & Compliance
(Membership No.A6814)

Encl: As above
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PATEUS AIRTEHP (rNDrA) LITiTTED
Rcgltt rGd Ofllcc: SUr Ftoor, t(riprne Gomplo& N..r ll.mn g.r Ftrc Strtlon illyi.ngpur., AhmGd.b.d - 38OOO9

. CIil ! L29I9OGJf992PLC0178O1 E-riall: rhtruOprtrtnlrt mp.@m
Phono: +91-2?il2AOC34l33 Frr ! +91-276a2863O1, wcbrltc: wrw.prhl..lrtamp.com

StltGmGnt of Audlt d St ndrlonc rnd Gomolldrtcd Fln.nctrl Rmultr for thc Qu.ilcr.nd YG.r GndGd on 31- lrl.rch, 2O2!
(Rr. ln [rkhs cxccpt EPS)

Standalone Gonsolidated
Quartcr cnded Ycar cnded Quartcr Gnded Ycar cndcd

3L10.312020 3Ll03l202t 311o.312020

Sr.
No.

Partlculars

Audited Unauditcd Audltcd Audited Audited Audited Unaudited Audited Audltcd Audltcd

1 Incomc
a) Total Revenue from Operatlons

b) Other Income

7,2LO.22

L7,O7

8,313.06

L6.22

7,t47.78

125.16

25r540.20

64.02

23,74t.9O

187.81

7,2LO.22

17.o7

8,313.06

L6.22

7,147,78

125.51

25,54O.2O

64.O2

23,741.X)

188.16
Total lncomc (a+b) 71227.29 8r329.28 71272.94 25.1604.22 231929.71 71227.29 Er329.28 71273.29 251604.22 23r93O.06

2 Expenses

a) Cost of Materials consumed

b) Purchase of stock-ln-trade

c) Changes ln lnventorles of flnlshed goods, work-ln-
progess and stock-ln-trade

d) Employee beneflts expense

e) Depreclatlon and amortlsatlon expenses

f) Labour Charges

g) Flnance Costs

h) Other Expenses

4,559.85

60.82

(1,057.28)

376.45

87.56

1r043.89

234.92

L,486,47

3,941.45

38.29

1,422.17

325.52

86.39

703.47

196.39

1,171.28

3,396.36

34.35

994.84

302.89

90.75

826.24

218,71

999.21

L4,829.26

158.70

(368.91)

1,202,49

329.44

2,7L6.79

798.10

4,396.25

16,560.52

247.Ot

(2,554.00)

1,043.28

289.00

2,605.88

723.50

3,535.64

4,569.85

60.82

(1,057.28)

376.45

87.56

1,043.99

234.92

1,486.47

3,941.45

38.29

1,422.L7

325.52

86.38

703.47

196.39

1,17L.28

3,386.36

34.35

994.84

302.89

90.75

826,24

218,7t

999.21

L4,829.26

159.70

(368.e1)

1,202.48

329.44

2,7L6.79

798.10

4,397.69

16,560.52

247.O1

(2,554.00)

1,043.29

2gg.(x)

2,605.99

723.50

3r535.64

Total Erpcnsco 61802.68 7rE84.94 61853.35 241062.ll 22145O,83 6rEO2.6E 71884,.94 61853.35 2110,63.54 2&45O.93
3 424.61 144.34 419.59 11542.11 1r478.88 424.G1 444.34 419.94 1154O.68 1r479.23
4 Exceptlonal Items
5 Proflt beforc tax 424.61 444.34 419.59 11542.11 1r478.8E 424..61 144.34 419.94 1154O.68 11,79.23
6 Tar Expense3

(l) Currcnt Tax 129.58 107.00 118.11 402.58 378.90 129.58 107.00 118.11 402.58 378.90
(ll) Deferred Tax (6.11) 4.84 (13.14) 2.75 (30.54) (6.11) 4.84 (13.14) 2.75 (30.54)

7 301.1a 332.50 314.62 11136.78 11130.52 301,1a 332.50 314.97 11135.36 11130,97
E Other Gomprehcnslvc Incomc (Nct of lncomc

tax)

a) Items that will not be reclasslfled to oroflt or loss (L2.411 (0.50) 8.21 (13.91) (1.99) (12-4r1 (o-50) 8.21 113-qll (r oo\

9 Total other comprehcnslvc lncomc (Nct of tax) (12.41) (o.5o 8.21 (13.91) (1.99 (12.41 (o.50) 8.21 (13.91) (1.99)
10 289.73 332.OO 322.E3 ,,rl22.8' 11128.53 zEE.73 332.OO 323.18 1r121.a5 1112g.Eg

11 Pald-up Gqulty tharc capltel
(facc valuc of Rl. l.0l- pcr sharc)

5(,7.O2 507.O2 507.O2 so7.o2 507.O2 507.O2 507.O2 507.O2 5,07.O2 so7.o2

L2 Other Equlty cxcludlng Revaluatlon Rcsclvct 91443.06 81445,.93 91114,2.22 8147.67
13 Earnlng Per Equlty Share (EPS) of Rs. 10/- each (Not

Annuallsed)

a) Baslc (Rs.)

b) Dlluted (Rs.)
5.94

sq4
6.56

656 €\ )1

6.21

)) a3.

22.42 5.94

s(l4 6q6
6.5622.30

22.30

6.21

6.21

22.39

22-39

22.30

22-aO
Notcs:

I ln thclrabove andStandalone have202t revlewedDeen the Audit and the ofBoard DlrectorsAudlted flnandalConsolldated forresults the ended March, by Commlttee approved byQuarter yearand
onheld lgth The2021.June, Audltors theof have carrled audltthe theof Flnanclalabove andResults lssuedhave Audlt Unmodlfled on same.theStatutory Company out Report wlth Oplnlon

Profit before cxeccptlonal ltems and tar

Nct Proflt for the pcrlod

Total comprchcnslyc lncomc for thc frlod



PATELS ATRTEHP (TNDIA) LITTED
Rogl.tcrGd Offloc : sth Floor, Krlpenr Complor, N..r llcmn.g.r Fli. St Uon il.vr.nepur., Ahmcdebad - 38OOO9

GIt{ : L2919OGJ1992PLCO178O1 E-mell : rharcop.hlt lrhmp.com
Phon. ! +91-27542A66,4135 F.x: +91-2764286301, weD3lb! rywil.p.t l..lil.mD.om

Stetrmcnt of AudltGd St nd.tonc rnd Gomolld.t d Fln.nct l Rcluttr for thc Qu.ltGr.nd Y..r cndod on 31- u.r€h, 2021
2

3

The Board of
Shares of Rs.

25%) on 50,70,24O EqulW
each for the flnanclal year ended on 31* March, }OZL.

have been prepared ln accordance ACt, Accountlng Rules,2015 (Ind AS) as amended from tlme to

4

's.Cmr* recl,iC E Et.rCk it.
5

Unaudlted year to date flgures for the ntne months upto 31* December, 2O2O and 31* Decembe r, 2OL9 respectlvely.
6

xnic (us^) [c, . uto{y n d tu!.lllrry (nos) .r tr'. co.np.ry,
7

I

iE coirrv/edp h- &r ht .@nt it Ddm. rq..E or @rrD-r9 h DElI.rhn ot!!. nr*l.r .t.nn-ar ridudr.a !n Dt rnnr.d r. i. .Edi'i o'lsldrv rn sori G--ffif; E;

ensure buslness

on Soclal Securlty, 2O2O CCode) to assent ln 2020. The Code has been publlshed ln

9 The flgures for the correspodlng prevlous year/gerlod's have been regroupedlreananged whcnever necessary.

10 Thc Standalonc and Consolldatcd B.lancc She€t lnd cash Flow Statement arc attachcd as pcr A0OguGl lnd Annsuru-I!.

For on bchalf of thc Boerd

For AIRTElIIP

il. PATEL

(Iulanaglng Dlrcctor)
(DlN: 02794095)

lJUTTED

Place :Rakanpur, Dlst: Gandhlnagar

Date : 19th June, 2O2l



Standalone
(Audited)

Consolidated
(Audited)

Sr.
No.

Pafticulars

As at 31st
March - )Orl

As at 31st
March. 2O2O

As at 31st
Mareh - 2o21,

As at 31st
Mareh - 2O2O

4,254.tL
105.48

17.99

7.t8
7.35

26-73

3,334.94
349.70

14.00

7,L8
7,54

80.49

4,254.Lt
105.48

17.99

26^7?

3,334.94
349,70

14..00

80.49
4.4a8.83 ?.793-a5 4-404-31 ?-779-13

10,328.65

9,t67.54
1,165.39
1r 137.50
1,832.46

0.12
197.80

L0,L45.77

9,t41.65
236i.t4
g62.gg

1,646.15
22.LO

210.35

10,328.65

9,t67.54
L,L79.L4
1r 137.50
1,832.46

0.12
197.90

LO,L45.77

9,L4L,67
25r.67
862,99

1,646.15
22.10

210.35

2)
a)
b)
(i)
(ii)
(iii)
(lv)
c)
d)

1
a)
b)
c)
d)

e)

ASSETS
Non-current assets
Property, plant and equipment
Capital work-ln-prog ress
Intangible assets
Financial Assets
Investments
Long term loans & advances
Other non-current assets

Total ron-current assets
Current assets
Inventories
Financlal Assets
Trade receivables
Cash and cash equivalents
Bank balances other than (ii) above
Short term Loans & Advances
Current tax assets. (net)
Other current assets

Total current assets 23,829.46 22,265.15 23.843.2r, 22.2AO.69
TOTAL ASSETS 28,248.29 26,O59.OO 28.247.52 26.O59.82

507.02
9.443.06

507.02
8.446.94

507.02
9.442.22

507.02
8-447.58

9-95(l-OA 8,953.96 9,949.24 8.95,4;7O

t,442,53
35.25

151.83

1,334.99
31.61

163-77

L,442.53
35.25

161 -83

1,334.89
31.61

163.77
1,639.61 1,530.27 1-639.51 1-530 -27

4,932,L9

1r529.01

4,351.09

3,L27.95

L,542.92

4,875,57

4,932.L9

1,529.01

4,351.09

3,L27.,85

L,542.92

4,875.57

5,880.10
5,776,75

69-56

6,418.49
6,009.73

18.70

5,880.10
5,776,92

69-56

6,418.49
5,009.91

18.70

2)
a)
(i)
(ii)

a)
b)

b)
c)

1)
a)

b)
c)

EQUIW & LIABILITIES :
EQUITY:
EquiW Share capital
Other EqulW

Tota! EquiW
TIABILITTES :
Non-Gurrent Liabilities
Financiat Liabilities
Long Term Borrowings
Long Term Provisions
Deferred tax liabilities (Net)

Total non-current liabilities
Current liabilities
Financial Liabilities
Short Term Borrowings
Trade oavables
Total outstanding dues of micro enterprises and
small enterprises
Total outstanding dues of creditors other than
micro enterprises and small enterprises

Total current liabilities

Other current liabilities
Shoft Term Provisions

16.658.60 15,s74.77 16-658 -67 t,5,574.85
TOTAL EQUIW AND LIABILITIES 28.248.29 26,O5g.OO 28.247.52 26,O59.92

PATELS ATRTEMP (rrrrDrA) LTMTTED
Registered Offlcc: Sth Floor, Kalpana Complel Near Hemnagar Ftrc Statlon Navrangpure, Ahmedabad - ggooog

CIN : L2919OGJ1992PLCO178O1 E-mal! : share@patcttatrtemp.com
Phone z +9L-27642a6634115 Fax: +91-27542A630I, wcbclte: www.patetsalrtemp.com

Audited Standalone and Consolldated Balance Shcet as at 31st ilarch, 2O2l

Place :Rakanpur, Dlst: Gandhlnagar
Date : 19th June, }OZL

For and on behalf of the Board
For PATELS AIRTEMP (INDIA) LIIT|ITED

Director)
(DIN= O2794O9s)

a

RAI(A}Pufr



Standalone
(Audited)

Consolidated
(Audited)

Pafticulars

For the year
ended

31st Harch, 2O2I-

For the year
ended

31st March. 2O2O

For the year
ended

31st ltlarch, 2O2l

For thc ycar.
cnded

31st March, 2O2O

329.44

2,O4

798.10
(tr.02)
(18.59)

,,r542.ll

289.00
0.78

723.5L
(80.30)
(2.67)

1r47g.gg

329,44
2.O4

798.10
(ff.02)
(19.59)
(0.16)

1154O.68

289.00

o.7g
723.5L
(80.65)
(2.67)
o.3g

11479.23

215g9.Og 2AO9.2O 21587.49 2r4A9,,57

(182.87)
(25.88)

(186.30)

11.57

0.19
(261 .97)
(538.39)
(232.98)

50.86
3.64

(2,962.26)
(2,66L.66)
(1,060.92)

100.61
(7.54)

(80.75)
3r565.56
2,169.63

(8.39)
5.14

(182,87)
(25.88)

(186.30)

LL.57

(261 .97)
(538.39)
(232.98)

50.96

3.il

(2,962.26)
(2,661.66)
(1,060.82)

100.61

(80.75)
3r565.56
2,L99,7L

(8.39)
5.14

(A) Cash flow from operating activities
Profit before extraordinaly items and tax
Adiustments for:
Depreciation and amortisation expense
(Profit) / toss on assets sold and discarded

Interest Paid

Interest income

Remeasurement of Defined Benefit Plan

Effect of Exchange difference on translation of a
subsidiarv
Operating profit / (loss)'before working
capital changes
Chanoes in workinq caoital:
Inventories
Trade receivabtes

Short-teffn loans and advances

Other Non- current assets

Long term loans and advances

Other current assets

Trade payables

Other current liabilities
Short-teffn provisions

Long-term provisions

Cash generated from operations
Income tax paid (Net of refunds)

,,1226,,95

(380.59)
,.,468..72

(363.67)
lr225.l7

(380.59)
11476.71

'(363 .67)
Net cash flow from operating activities (A) 846.35 11105.O5 844.58 1r113.03

(B) Cash flow from investing activities
Capital expenditure on fixed assets
Amount of Investment made in a Subsidiary
Proceeds from sale of fixed assets

Interest Received

(97L 13)

2.go

&,02

(1,755.05)
(7.19)
2.00

80.30

(97L 13)

2.90

il,o2

(1,755.05)

2.00
80.65

Net cash flow used in investing activities (B) (9O4.21) (,,1679.93 (9O4.21) (1,672.4O)
(C) Cash flow from financing activities

Net increase/(Decrease) in Long Term borrowings
Net increase/(Decrease) in working capital
borrowinqs
Interest Paid
Dividend Paid (incl. Tax on dividends)

107.53

11804.34

(798.10)
(L26.76)

337.15
(80.38)

(723.51)
(152.82)

107.63

11804.34

(799.10)
(L26.76)

337.15
(80.39)

(723.51)
(152.82)

Net cash flow used ln Financing activities (C) 987.11 (619.56) 987.11 (619.56)
Net Increase I (decrease) in Cash and cash
equivalents (A+B+C)

929.25 (11194.44) 927.48 (trt7g,g2)

Cash and cash equivalents at the beginnlng of
the year

236.14 1r43O.59 251.67 1r43O.59

Cash and cash equivalents at the end of t{re
year

11165.39 236.L4 11179.15 251.67

PATELS AIRTEMP (INDIA) LIMITED
Ragletcrud Offlcc :.5t'h Floor, Kelpene Complor, Ilcer llomneger Flro Stedon t.yr.ngpur., Ahmodebed.3gOOOg

GIN : L2919OC,1992PLCOU8OI E-mall : shrruOp.tGbelrtcmf.com-
Phonc | +91-2764286634/35 Far: +91-2764285301, wcbstto: www.patotralrtcmp.com

Audltcd 3tandalono rnd Gonrolldatod Gerh Ftow Stetcmcnt lor thc Ycer ondod on 3l* lrlerch, 2O2l

Place :Rakanpurr Dlst: Gandhinagar
Date : 19h June, 2O2t

For and on behalf of the Board
For PATELS LIMITED

N. PATEL
Director)

(DrN:

RAIilTPUR



SHAH & SHAH ASSOCIATES 
CHARTERED ACCOUNTANTS 

702, ANIKET, 
Nr. MUNICIPAL MARKET, 

e.G. ROAD, NAVRANGPURA, 
AHMEDABAD - 380 009 . 

PHONE: 26465433 
FAX : 079 - 26406983 

Email: ca@shahandshah.co.in 

INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO DATE AUDITED 
STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO REGULATIONS 33 
OF SEBI (Listing Obligation and disclosure requirement) Regulations,2015, as amended 

TO THE BOARD OF DIRECTORS OF PATELS AIRTEMP (INDIA) LIMITED, 

Report on the audit of the Standalone Financial Results: 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 
results of PATELS AIRTEMP (INDIA) LIMITED (the "Company") for the quarter and year ended 
on 31 st March, 2021 (the "Statement") attached herewith, being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us the 
Statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financial 
information for the quarter and year ended 31 st March,2021 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 
Results section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these reqUirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the Standalone annual financial statements. The 
Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit/loss and other comprehensive income 
and other financial information in accordance with the applicable Accounting Standard prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
deSign, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial results that give a true 
and fair view and are free from materral . tatement, whether due to fraud or error. 
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In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion . Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

As part of an aud it in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also : 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor's report to the related disclosures in the 
financial resu lts or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events 
in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficienCies in internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter: 

The Statement includes the results for the quarter ended 31 st March, 2021 being the balancing 
figure between audited figures in respect of the full financial year ended 31 st March, 2021 and the 
published year to date figures up to the third quarter of the current financial year which were 
subject to limited review by us, as required under the Listing Regulations. 

Place 

Date 

Ahmedabad. 

19/06/2021 

For SHAH & SHAH ASSOCIATES 
Chartered Accountants 

Firm Regn. No. 113742W 

'J. (~~, 1 '>l ,-1 __ _ 

Partner 
VASANT C.TANNA 

Membership No. 100 422 

UDIN 21100422AAAAGC4216 
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INDEPENDENT AUDITOR'S REPORT ON THE QUARTERLY AND YEAR TO DATE AUDITED 
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO REGULATIONS 33 OF 
SEBI (Listing Obligation and disclosure requirement) Regulations,2015, as amended 

TO THE BOARD OF DIRECTORS OF PATELS AIRTEMP (INDIA) LIMITED, 

Report on the audit of the Consolidated Financial Results, 

Opinion 

We have audited the Consolidated Financial Results of PATELS AIRTEMP (INDIA) LIMITED ("the 
Parent") and its subsid iary (the Parent and its subsidiary together referred to as "the Group") for the 
quarter and year ended on 31 st March, 2021 included in accompanying statement of Audited 
Standalone and Consolidated financial results (the "Statement") being submitted by the parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulat ions, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the management certified unaudited financial statement of a foreign 
subsidiary referred to in Other Matters section below, the Statement: 

i. includes the result of Mis. Patels Airtemp (USA) Inc; , a fore ign subsidiary; 

ii. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

iii. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally accepted 
in India of the consolidated net profit and consolidated total comprehensive income and other 
financial information of the Group for the quarter and year ended 31 st March,2021 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the audited consolidated financial statements. The 
Parent's Board of Directors are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the consolidated net profit and consolidated other comprehensive income 
and other financial information of the Group in accordance with the applicable Accounting Standard 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the companies included in the Group are responsible 
for maintenance of adequate in accordance with the provisions of the Act for 



SHAH &. SHAH ASSOCIATES 
CHARTERED ACCOUNTANTS 

702, ANIKET, 
Nr. MUNICIPAL MARKET, 

e.G. ROAD, NAVRANGPURA, 
AHMEDABAD - 380 009 . 

PHONE: 26465433 
FAX: 079 - 26406983 

Ema il : ca@shaha ndshah.co.in 

safeguarding of the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the respective financial results 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the consolidated financial resu lts, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the respective entities to continue as a 
going concern, disclosing, as appl icable, matters related to going concern and using the going concern 
basis of accounting unless the respective Board of Directors either intends to liqUidate the Company or 
to cease operations, or has no rea listic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing 
the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they cou ld reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collUSion , forgery, intentiona l omissions, misrepresentations, or the override of internal control. 

• Obta in an understanding of internal control re levant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting po licies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Group's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the re lated disclosures in the financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the aud it ev idence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Group to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represel}ts the underlying transactions and events in a manner that 
achieves fair presentation. 
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• Perform procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the Listing 
Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the entity 
within the Group to express an opinion on the Consolidated Financial Results. We are responsible for 
the direction, supervision and performance of the audit of the financial information of an entity included 
in the Consolidated Financial Results of wh ich we are the independent auditors. We remain solely 
responsible for our audit opinion. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationsh ips and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter: 

(a) The Statement includes the results for the quarter ended 31st March, 2021 being the balancing 
figure between audited figures in respect of the full financial year ended 31st March, 2021 and 
the published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us, as required under the Listing Regulations. 

(b) The Statement includes unaudited financial statements in respect of a foreign subsidiary, whose 
f inancial statements reflect total assets of Rs.13.75 lakhs as at March 31, 2021, total 
comprehensive loss of Rs.1.43 lakhs and net cash outflow of Rs.1.78 lakhs for the year then 
ended, whose unaudited financial statements as approved by its Board of Directors have been 
furnished to us by the management. Our opinion, on the consolidated financial results in so far 
as it relates to amounts and disclosures included in respect of this subsidiary, is based solely on 
management certified financial statements. In our opinion and according to the information and 
explanations given to us by the management, these financial statements are not material to the 
group. 

Place 

Date 

Ahmedabad. 

19/06/2021 

For SHAH &. SHAH ASSOCIATES 
Chartered Accountants 

Firm Regn. No. 113742W 

~, c.. ,\ "y} ..... 1 ----

Partner 

VASANT C.TANNA 

Membership No. 100 422 

UDIN 21100422AAAAGE4269 



Patels Airtemp (lndia) Limited

Ref. No. : PAT ISD /Auditor Report/Regl.-33/L9Vl
Date : 19tr Iune, 202L

to,
BSE Limited
Corporate Relation Department
Phiroze leejeebhoy Towers, Dalal Street, Fort,
Mumbai:400 001

scrip code No. sl7417 lscrint Name: PATELS I IISIN: INFO82C01024

Dear Sir/Madam,

Sub: Audit Report on Audited Standalone & Consolidated Flnancial Results for the
Quarter ind Year ended on 31st March, 2021- wlth Unmodified Oplnion as per
Regulations 33(3Xd) of SEBI (LODR) Reguladons,2015.

With regard to above subjec! we hereby confirm and declared that the Statutory Auditors
of the Company namely M/s. Shah & Shah Associates, Chartered Accountants, Ahmedabad
(Firm Reg. No. 1L3742W), have issued the Audit Report on Standalone.& Consolidated
Financial Results of the Company for the Quarter and Year ended on 31't March, 202L as

per Indian Accounting Standards (lnd-As) with Unmodified Opinion r'.e. do not contain any
qualifications, reservations or adverse remark on the said Results

We submit this declaration as required under the provisions of Regulation 33(3Xd) of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 [SEBI (LODR)

Regulations, 2015], as amended time to time.

You are requested to take the aforesaid matters on record.

Thanking you,

Yours faithfully,

For Patelr'"rffi"mp (India) Limited

Nikhil M. Patel
Sr. Company Secretary & Compliance
(Membership No.: A6B L4)

ISO 9001 :2015 COMPANYn
NFlffia.-fi"rks:

805, 806, 807, 810, Rakanpur 382722,
Via : Sola - Bhadaj Village, Ta. : Kalol,
Dist. : Gandhinagar, Gujarat, lndia.
Ph. : +91 2764 286634 I 35,286480 I 81,
Fax : +91 2764 286301
Email : works@patelsairtemp.com

Regd. Office :

Sthtloor, Kalpana Complex,
Nr. Memnagar Fire Station, Navrangpura,
Ahmedabad - 380 009. Gujarat, lndia.
Ph. : +91 79 27913694 / 95 / 96
Fax: +91 79 27913693
Email : project@patelsairtemp.co.in

USA Office :

Patels Airtemp (USA) lnc.
4548, Talisman St,
Torrance, CA - 90503 USA.
Ph. : 323 207 7793
E-mail : patelsairtempusa@gmail.com

ASME 'N'/'NPT'/ "MO' I"U' I'U2N /'S'
NATIONAL BOARD "NB'/ NRN

MEMBER OF : HTRI . USA
ctN No. L29190GJ 1 992P1C01 7801
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