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Armen Financial Services Limited 

501-504, SAKAR Ill, OPR OLD HIGH COURT, OFF ASHRAM ROAD, AHMEDABAD-380 014. GUJARAT, INDIA 
PH. :+91-79-40507000,27541989  e-mail: finance@armanindia.com  Web: www.armanindia.com  CIN L55910GJ1992PLC018823 

Date: June 24, 2021 

To, To, 

BSE Limited National Stock Exchange of India Limited 

P. J. Tower, "Exchange Plaza" C-i, Block G, 

Dalal Street, Bandra Kurla Complex, 

Mumbai-400001. Bandra, Mumbai- 400051 

Script Code: 531179 Symbol: ARMANFIN 
ISIN: INE109CO1017 Series: EQ 

Dear Sir, 

Sub: Outcome of Board Meeting 

Pursuant to Regulation 30, read with part A of Schedule. Ill and Regulation 33 of SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015, we wish to inform you that the 

following decisions have been taken at the meeting of the Board of Directors of the Company held 

today: 

1. The Board of Directors has  approved the audited standalone and consolidated financial 

results of the Company for the quarter and year ended March 31, 2021. Attached please 

find the standalone I consolidated financial results together with the Auditors Report 

thereon in accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015; 

2. Granted additional powers to the Finance & Investment Committee of the Company; 

3. Declaration of C.F.O. regarding unmodified opinion on the aforesaid Financial Results is 

attached. 

The Meeting commenced at 12:30 p.m. and concluded at 3:10 p.m. 

Thanking You 

Yours faithfully, 

For, Arman Financial Services Limited 

- 

Jayendra Patel 

Vice Chairman & Managing Director 

(DIN: 00011814) 



ay 
ARMAN FINANCIAL SERVICES LIMITED 

Reg. off: 502-503; SAKAR III, OPP. OLD HIGH COURT, AHMEDABAD-380014 

CIN:L55910GJ1992PLC018623 Ph-079-40507000; E-mail: finance@armanindia.com;  Website: www.armanindia.com  

STATEMENT Of CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED ON MARCH 31, 2021 
(Rs. In talchs except per share data) 

MW 

Sr.No. Particulars ,  31.03.2021 31.12.2020 31.03.2020 31.03.2021 	31.03.2020 

Audited Unaudited Audited Audited Audited 

1 Income from operations 

a. Revenue from Operations - 
I. Interest income 4,265.36 4,594.98 4,825,27 1856413 20,03787 

H. Gain on assignment of financial assets -- - 450.33 - 450.33 

iii. Fees and Commision income 133.46 127.95 200.45 506,40 646.04 

iv. Net Gain on Fair Value Changes of Investment Marked To Market (8.07) (2.53) 5.45 23.63 16.46 

Total revenue from Operations (a) 4,390.75 4,720.40 5,481.50 19,094.16 21,150.70 

L. Other Income 40.00 67.23 .73.19 231.91 364.00 

4,430.75 4,787.63 5,554.691 19,326.07 21,514.70 Total Income (a + I,) 	 . 	. 

2 Expenses 	 . 
a. Finance cost 	 - 1,924.89 1,721.22 2,488.61 7,744.68 8,759.37 

b. Impairment losses on financial assets 1,101.16 1,468.11 1,193.14 5,459.22 2,000.85 

c, Employees benefits expense 918.19 898.90 1,062.74 3,556.60 3,645.68 

d. Depreciation and amortisation expense 20,18 19.84 21.02 80.98 79.84 

e. Other expenses 481.68 346.82 493.64 1,308.24 1,651.35 

4,446.10 4,454.89 5,259.14 18,149.72 . 16,137.08 Total Expenses 	 I  

3 Profit / (Loss) before an Exceptional and Tax (1-2) 	 . (15.35) 332.74 295.55 1,176.35 . 	5,377.62 

- 4 Exceptional Items 	 . - - - . 	- 
(15.35) 332.74 295.55 1,176.35 5,377.62 5 Profit I (Loss) before Tax (3-4) 	 . 

6 Tax Expense (net) 

- Current tax 65,40 260.40 80.98 1,089.70 1,423.40 

Short! (excess) Provision of Income Tax of earlier years 6.36 (2.78) 6,36 (2.78) 

- Deffered tax liability / (asset) (174.09) (220.04) (163.20) (981.31) (195.00) 

(102.33) 40.36 (85.00) 114.75 1,225.61 Net Tax Expenses 	 . 

7 Profit for the period/year from continuing operations (5-6) 86.99 292.38 380.55 1,061.61 4,152.00 

8 Profit / (loss) from discontinued operations  

9 Tax expense of discontinued operations  

- - - -2 - 
10 Profit / (loss) from discontinued operations (after tax) (8 -9) 

86.99 292.38 380.55 1,061.61 4,152.00 11 	. Profit for the period/ year (7+10) 	•,-v 	 . 

12 Other comprehensive Income / (toss) 

(8) (i) Items that will not be reclassified to profit and loss 

- Remeàsurement of Defined Benefit Obligations 30.37 (2.92) (6.61) - 	21.62 (11.67) 

(ii) Income tax relating to items that will not be reclassified to profit and 
(7,64) 0.73 1.64 (5.44) 2.94 

loss ______________ 
22.73 (2.19) (4.97) 16.18 (8.73) Sub Total (a) 	 . 	 . 

(b) (i) Items that will be reclassified to profit and loss 

- Fair valuation gain / (loss) on financial instruments measured at FVOC 18535 (14.28) 70.14 468,05 85.68 

(ii) Income tax relating to items that will be reclassified to profit and loss (46.80) 4.54 (20.30) (117.80) (24.29) 

Sub Total (b) 	 . 139.15 (9.74) 49.84 350.25 61.40 

161.88 (11.93) 44.87 366.43 52.67 Net Other comprehensive income / (loss) (a)+(b) 	' 
248.86 280.45 425.42 1,428.03 4,204.67 

13 Total Comprehensive Income 	 . 

Paid up Equity Share capital (face value of Rs. 10/-) 848.84 848.76 845.09 848.84 845.09 

14 Earnings per share (of Rs. 10/- Each)(Not Annualised) 

(a) Basic EPS 	 . 
(b) Diluted EPS 

- 	1,02 

1.02 

144 

3.44 

5.11 

5,09 

12,53 

12.53 

55.80 

55.54 



Notes 
The audited consolidated financial results of the Company and its subsidiary (collectively referred to as the 'Group) have been prepared in accordance with 

Indian Accounting Standards ('Ind AS') prescribed under section 133 of the Companies Act 2013 [the 'Act') read with the Companies (Indian Accounting 

Standards) Rules, 2015, as amended. 

The audited consolidated financial results for the quarter and year ended March 31, 2021 have been reviewed by the Audit Committee and subsequently 
2 	approved by the Board of Directors of the Holding Company at its meeting held on June 24, 2021. 

The COVID -19 pandemic continues to spread across the globe and India, which has contributed to a significant Volatility in global and Indian financial markets 

and a significant decrease in global and local economic activities. The financial results, includes the potential impact of the COVID-19 pandemic on the Group's 

financial results which are dependent on future developments, which are highly uncertain, including, among other things, any new information concerning the 

severity of the second wave of COVID-19 pandemic and any action to contain Its spread or mitigate its impact whether Government mandated or elected by 

the Group and its subsequent impact on the recoverability's on the Group's assets. The Group has, based on current available information and based on the 

policy approved by the board, determined the provision for impairment of financial assets including the additional overlay for uncertainty over the potential 

macro-economic impact of the pandemic. 

Based on the current indicators of future economic conditions, the Group considers this provision to bead equate and expects to recover the carrying amount 

of these financial assets. Given the uncertainty over the potential macro-economic condition, the Impact of the global health pandemic maybe different from 

that estimated as at the date of approval of these financial results and the Group will continue to closely monitor any material changes to future economic 

conditions. 

The Holding Company, during the quarter ended March 31, 2021 has allotted 750 equity shares, on exercise of options by employees, in accordance with the 

Holding company's Employee Stock Option Scheme. 

The Indian Parliament has approved the Code on Social Security, 2020 (the "Code") which would impact the contributions by the Group towards Provident 

Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social Security, 2020 on November 13, 2020 )  and has 

S invited suggestions from stakeholders which are under active consideration by the Ministry: The Group will assess the impact and its evaluation once the 

subject rules are notified and will give appropriate impact in its financial statements in the period in which, the Code becomes effective and the related rules to 

determine the financial impact are published. 

6 	
Figures for the quarter ended 31st March, 2021 and 31st March, 2020 are the balancing figures between audited figures for the full financial year and the 

reviewed year to date figures upto the third quarter of the respective financial years. 
Figures of previous reporting periods have been regrouped/ reclassified wherever necessary to correspond with the figures of the current reporting period. 

The Group operates in a single business segment i.e. financing, since the nature of the loans are exposed to similar risk and return profiles hence they are 

8 	collectively operating under a single segment for the purpose of Ind AS 108 on 'Operating Segments'. The Group operates in a single geographical segment i.e. 

domestic. 

Date: 24.06.2021 

Place: Ahmedabad 

For and on behalf of the Board, 

AIRMAN FINANCIAL SERVICES LIMITED 

raPatel 

Vice Chairman & Managing. Director 

DIN-00011814 



ARMAN FINANCIAL SERVICES LIMITED. 
Consolidated Balance Sheet as at 31st March, 2021 

(Rs. in Lakhs) 

Particulars 31st March, 2021 31st March, 2020 

ASSETS 	' 

(1) Financial Assets 

(a) Cash and cash equivalents . 	 8,791,77 5,828.95 

(b) Bank Balance other than (a) above . 	 8,04565 3,854.74 

(c) Loans 74,322.03. 77,889.65 

(d) Investments 	 . 317.73 325.90 

(e) Other Financial assets 76065 . 	 708.14 

(2) Non-financial Assets 

(a) Current tax assets (Net) - 	 . . 	 50.30 

(b) Deferred tax Assets (Net) 	 . 1,336.75 478.68 

(c) Property, Plant and Equipment 326.02 35223 

(d) Other Intangible assets 22.54 . 	 17.69 

(e) Right of Use Assets 	 . 59.15 . 	 73.93 

(f) Other non-financial assets 	 . 25.13 35.52 

Total Assets . 	 . 	 94,007.42 89,616.46 

LIABILITIES AND EQUITY 

LIABILITIES 

(1) Financial Liabilities 

(a) Other Payables 	 . 

(i) total outstanding dues of micro enterprises and small 

enterprises  

(ii) total outstanding dues of creditors other than micro 

enterprises and small enterprises 	 . 76.09 78.00 

(b) Debt Securities 17,760.55 10,570.98 

(c) Borrowings (Other than Debt Securities) . 	 52,881.55 57,705.63 

(d) Subordinated Liabilities 	. 	 . . 	 1,500.00 1,500.00 

(e) Other financial liabilities 	 . 2,421.07 2,332.66 

(2) Non-Financial Liabilities 

(a) Provisions 	 . 	 . 	 . 89,55 79.98 

(b) . Current Tax Liabilities (Net) 486.78 - 

(c) Other non-financial liabilities 	 . 	 . 115.88 126.68 

EQUITY 

(1) Equity Share capital 	 . 848.84 845.09 

(2) Other Equity 	 . 17,827.12 16,377.44 

- Total Liabilities and Equity 94,007.421 89,616.46 

C 



A: 

B 

C 

All 

AIRMAN FINANCIAL SERVICES LIMITED 
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021 

• 	(RsinLakhs) 

PARTICULARS 	 .. 31-Mar-21 31-Mar-20 

Cash from Operating Activities: 

Net profit before taxation 1,176.35 5,377-61 

Adjustment For; 

Depreciation and amortisat!on 66.19 65.05 

Interest income (18,564.13) (20,037.87) 

Net gain on equity instruments measured through profit and loss (23.63) 16.46) 

Finance cost Expense 7,666.68 8,748.57 

Provision for impairment on financial assets 3,812.18 1,150.66 

Depreciation on Right of Use Assets 14.79 14.79 

Loss /(Profit) on sale of Current investment (164.29) (252.45) 

Remeaurenient of define benefit plan 21.62 (11.67) 

Employee St6ck Option Plan Expense 6.65 25.46 

Interest on shortfall of advance Tax 78.00 10.80 

(7,085.95) (10,302.12) 

Operating profit befre working Capital changes: (5,909.60) (4,924.50) 

Adjustment For increase/(Decrease) in Operating Assets: 

Loans and Advances 223.49 (11,909.81) 

Financial Assets 348.39 (239.55) 

Non Financial Assets 10.39 23.66 

Bank balance other than Cash and Cash equivalents (4,190.90) (832.82) 

Adjustment For increase/(Decrease) in Operating Liabilities: 

Trade Payabies (1,91) (18.91) 

Other Non Financial liability (10.80) (9.28) 

Other Financial Liabilities 158.23 669.73 

Provision 9.57 33.10 

(3,453.55) (12,283,87) 

Cash Generated From Operations (9,363.14) (17,208.37) 

Interest Income Received 	 , 18,163,23 20,021.17 

Finance Cost Paid (7,571.96) (8,612.26) 

Income tax paid (636.98) 9,954.29 (1,775.28) 9,633.64 

Net Cash From Operating Activities: 591.15 (7,574.74) 

Cash Flow From Investing Activities: 

Purchase of Property, Plant & Equipment (44.12) (84.77) 

Purchase of investments (32,975.00) (55,290.03) 

Proceeds from Sale/redemption of investments ä3,171.09 55,564.64 

Net Cash from Investment Activities: 151.98 189.87 

Cash Flow From Financing Activities ; 

Proceeds from issue of share capital 18.75 14.87 

Dividend paid (2.63) (115.70) 

Share Issue Expense 	 • 	 • 
- (11.48) 

Proceeds from longterm borrowings 	 • • 	 36,877.46 54,20463 

Repayment of borrowings (38,335.06) (42,776.14) 

Net increase / (decrease) in working capital borrowings • 	 3,672.79 (1,924.48) 

Repayment of Principal component of Lease Liability • (11.60) (9.91) 

Net Cash from Financing Activities: 	 • • 2,219.70 • 	 9,381.80 

Net increase In Cash & Cash Equivalents 	 • 2,962.82, 1,996.93 

Cash & cash equivalents at the beginning 5,828.95 • 3,832.02 

Cash & cash equivalents at the end 	 • 8,791.77 • 	 - 	- 5,828.95 











AIRMAN FINANCIAL SERVICES LIMITED 
Rag. off: 502-503, SAKAR Ill, OPP, OLD HIGH COURT, AHMEDASAD-380014 GUJARAT 

CIN:L559106u1992PLC018623 Ph-079-40507000; E-mail: flnancesarmanindia.com ; Website: www.armanindia.com  

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER I YEAR ENDED ON MARCH 31, 2021 
IRs. In Lakhs exceot car share data) 

QuarterEnded 	 - YearEnded 

Sr.No. Particulars 31.12.2020 31.03.2020 31.03.2021 31.03.2020 

Unaudited Audited Audited Audited 

Income from operations 

a. Revenue from Operations 

I. Interest Income 

782.22 

 

 1,461.21 1472.90 6,033.51 6,537.65 

ii. Gain on Assignment of Financial Assets  - 173.66 - 173.66 

R. Fees and Commision Income  - ' 1.31 

W. Income from Current Investment in Mutual Fund- Fair value through Profit & Loss  5.60  

 1,466.81 1,646.56 6,034,82 6,711.31 Total revenue from Operations (a) 

b. Other Income  72.56 68.38 319.95 298.86 

1,388.85 1,539.37 1,714.94 6,354.77 7,010.17 • Total Income (a +• b) 

2 Expenses 

a. Finance cost 491.66 477.82 605.10 1,997.74 2,202.74 

b. Impairment on Financial Assets 332.56 327.77 408.96 1,791.98 668.79 

c. Employees benefits expense 317.39 299.05 362.03 1,166.34 1,323.12 

• d. Depreciation and amortisation expense 236 2.39 2.83 - 	 10.12 11.15 

a. Other expenses 225.27 103.20 154.93 449.11 521.76 

1,369.25 1,210.23 1,533.85 5,415.29 4,727.56 Total Expenses 

3 Profit / (Loss) before an Exceptional and Tax (1.2) 19.61 329.14 181.10 939.48 2,282.61 

4 Exceptional Items  
19.61 329.14 181,10 939.48 2,282.61 5 Profit I (Loss) before Tax (3 - 4) 

6 Tax Expense (net) 

- Current tax 	 . 29.40 112.60 31.09 525.70 516.10 

- Short / (excess) Provision of Income Tax of earlier years 6.36 - 0.78 6.36 0.78 

- Deffered tax liability / (asset) (65.29) (38.44) (66.12) (392.31) (58.04) 

(29.53) 74.16 (34.25) 13935 455.85 Net Tax Expenses 

7 profit for the period I year from continuing operations (5-6) 49.14 254.98 215.35 799.73 1,823.77 

- 8 Profit / (loss) from discontinued operations 

9 Tax expense of discontinued operations  

10 Profit I (loss) from discontinued operations (after tax) (8-9)  

49,14 254.98 215.35 799.73 1,823.77 11 Profit for the period / year (7+10) 

- 12 other comprehensive income / (loss) 

(a) (i( Items that will not be reclassified to profit and loss 

- Remeasurement of Defined Benefit Obligations 10.93 (1.21) (1.80) 7.27 (4.87) 

(it) Incometax relating to items that will not be reclassified to profit and loss (2.75) 0.31 0.44 (1.83) 1.23 

- 	 8.18 (0.90) (1.36) 5.44 (3.64) Sub Total (a) 

(b) (I) Items that will be reclassified to profit and loss 

- Fair valuation gain / (loss) on financial instruments measured at FVOCI 281.41 33.86 40.04 232.37 4645 

(it) Income tax relating to item that will be reclassified to profit and loss (70:22) (7.57) (11.27) (58.48) (12.81) 

210.59 26.29 28.77 173.89 33.24 Sub Total (b) 

Net Other comprehensive Income I (loss) (a)+(b) 	 - 218.76 25.39 27.40 179.34 29.59 

13 Total Comprehensive Income 267.90 280.37 242.75 979.07 1,853.36 

848.84 848.76 845.09 848.84 84509 Paid up Equity Share capital (face value of Rs. 10/-) 

14 Earnings per share (of As.10/- Each) (Not Annualised) 

(a) Basic EPS 	 • 0.58 3.00 2.89 9.44 • 	 24,51 

(b( Diluted EP5 • 	 0.58 3.00 2.88 9.44 24.39 



Notes 

The audited standalone financial results of the Company have been prepared in accordance with Indian Accounting Standards ('Ind As') prescribed under section 133 of the Companies Act 

2013 [the Act'] read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. 

The audited standalone financial results for the quarter and year ended March 31, 2021 have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of 
2 	the Company at its meeting held on June 24, 2021. 

The COVID -19 pandemic continues to spread across the globe and India, which has contributed to a significant volatility in global and Indian financial markets and a significant decrease In 

global and local economic activities. The financial results, includes the potential impact of the COVIO-19 pandemic on the Company's financial results which are dependent on future 

developments, which are highly uncertain, including, among other things, any new information concerning the severity ofthe second wave of COVID-19 pandemic and any action to contain 

3 Its spread or mitigate its impact whether Government mandated or elected by the Company and Its subsequent impact on the recoverability's on the Company's assets. The Company has, 

based on current available information and based on the policy approved by the board, determined the provision for impairment of financial assets including the additional overlay for 

uncertainty over the potential macro-economic impact of the pandemic. 

Based on the current indicators of future economic conditions, the Company considers this provision to be adequate and expects to recover the carrying amount of these financIa] assets. 

Given the uncertainty over the potential macro-economic condition, the impact of the global health pandemic may be different from that estimated as at the date of approval of these 

financial results and the Company will continue to closely monitor any material changes to future economic conditions. 

The Company, during the quarter ended March 31, 2021 has allotted 750 equity shares, on exercise of options by employees, In accordance with the company's Employee Stock Option 

Scheme(s). 

The Indian Parliament has approved the Code on Social Security, 2020 (the "Code") which would impact the contributions by the Company towards Provident Fund and Gratuity. The Ministry 

of Labour and Employment has released draft rules for the Code, on Social Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which are under active 

S 

	

	consideration by the Ministry. The Company will assess the impact and its evaluation once the subject rules are notified and will give appropriate impact In its financial statements in the 

period in which, the Code becomes effective and the related rules to determine the financial impact are published. 

Figures for the quarter ended 31st March, 2021 and 31st March, 2020 are the balancing figures between audited figures for the full financial year and the reviewed year to date figures upto 

the third quarter of the respective financial years. 	 -- 

7 	Figures of previous reporting periods have been regrouped/ reclassified wherever necessary to correspond with the figures of the current reporting period. 

8 	
The Company operates In a single business segment i.e. financing, since the nature of the loans are exposed to similar risk and return profiles hence they are collectively operating under a 

single segment for the purpose of Ind AS 108 on 'Operating Segments'. The Company operates in a single geographical segment I.e. domestic. 	 - 	 - 

- 	 For and on behalf of the Board, 

ARMAN FINANCIAL SERVICES LIMITED 

Q,IAL 
Date: June 24, 2021 

 

Place Ahmedabad 	

Vice Chairman & Managing Director 



ARMAN FINANCIAL SERVICES LIMITED 

Standalone Balance Sheet as at 31st March, 2021 
IRs. In Iakhs 

Particulars 
31st.March, 2021 31st March, 2020 

ASSETS 

(1) Financial Assets 

(a) Cash and cash equivalents 	 I 4,906.56 21.01 

(b) Bank Balance other than (a) above 1,778.46 574.43 

(c) Loans 15,174.61 22,324.50 

(d) Investments 6,171.85 6,236.69 

(e)  Other Financial assets 142.17 222.40 

(2) Non-financial Assets 

(a) Current tax assets (Net) - 130.63 

(b) Deterred tax Assets (Net) 	 . 438.49 106.49 

(c) Property, Plant and Equipment 75.86 82,31 

(d) Other Intangible assets 0.40 0.81 

(e) Other non-financial assets 	 . 10,81 20.44 

• Total Assets 28,699.21 29,719.69 

LIABILITIES AND EQUITY 

LIABILITIES 	. 

(1) Financial Liabilities 

(a) Debt Securities . 	 6,484.03 6,453.90 

(b) Borrowings (Other than Debt Securities) 8,351.71 10,118.97 

(c) ' Subordinated Liabilities 500.00 500.00 

• 	 (d) Other financial liabilities.. 	. 478.11 498.07 

(2) Non-Financial Liabilities 

(a) Provisions 39.20 35.21 

(b) Deferred Tax Liabilities (Net) 	• 38.80 • 	 • 	 - 

(c) Other non-financial liabilities • 	 24.05 39.86 

EQUITY 	• 	 • 	 • 	 • 	
• • 

(1) Equity Share capital • 	 848.84 845.09 

(2) Other Equity 	 • 	 • 	 • 11,934.47 11,228.60 

Total Liabilities and Equity • 	 28,699.21 r• 	• 	 29,719.69 



ARMAN FINANCIAL  SERVICES LIMITED 
STANDLAONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021 

IRs. In Lakhth 

PARTICULARS 31-Mar-21 31-Mar-20 

A: Cash from Operating Activities: 

Net profit before taxation 939.48 2,282.62 

Adjustment For: 

Depreciation and amortisation 10.12 11.15 

Interest Income (6,033.51) (6,537.65) 

Finance cost Expense 1,967.74 2,195.44 

Provision for impairment on financial assets 1,383.63 334.15 

Loss / (Profit) on sale of Current Investment (25.35) - 
Remeaurement of define benefit plan 7.27 (4.87) 

Employee Stock Option Plan Expense 5.67 17,56 

Interest on shortfall of advance Tax 30.00 7.30 

Financial Gaurantee Income (229.02) (191.32) 

(2,883.47) (4,168.25) 

Operating profit before working Capital changes: (1,943.99) 11,885.63) 

Adjustment For Increase/(Decrease) in Operating Assets: 

Loans and Advances 5,998.63 (2,824.45) 

Financial Assets 133.07 (76.82) 

Non Financial Assets 9.63 0.75 

Bank balance other than Cash and Cash equivalents (1,204.03) 165,45 

Adjustment For Increase/(Decrease) in Operating Liabilities: - - 
Other Non Financial liability (15.81) (34.92) 

Other Financial Liabilities 30.44 37.74 

Provision 3.99 	4,955.92 12.37 	(2,719.88) 

Cash Generated From Operations 3,011.93 (4,605.51) 

Interest Income Received 5,980.67 5,535.76 

Finance Cost Paid (1,954.90) (2,136.84) 

Income tax paid (392.53) 	3,633.14 (607.41) 	3,791.50 

Net Cash From Operating Activities: 6,645.07 (814.01) 

B: Cash Flow From Investing Activities: 

Purchase of Property, Plant & Equipment (3.27) (15.00) 

Purchase of investments (7,050.00) (990.00) 

Sale of Property, Plant & Equipment 7,075.36 - 

Net Cash from Investment Activities: 22.08 ' 	(1,005.00) 

C: Cash Flow From Financing Activities: 

Proceeds from issue of share capital 	 , 18,75 14.87 

Dividend paid (2.63) (115.70) 

Share Issue Expense - (5.67) 

Proceeds from long term borrowings 1,000.00 9,789.79 

Repayment of borrowings 

Net increase / (decrease) in working capital borrowings 

(4,603.03) 

1,805.32 

(6,05.56) 

(1,378.44) 

Net Cash from Financing Activities: (1,781.60) 1,379.29 

Net Increase in Cash •& Cash Equivalents 4,885.55 (439.72) 

Cash & cash equivalents at the beginning 

Cash & cash equivalents at the end 

21.01 

4,906.55 

460.73 

21.01 











Armen Financial Services Limited 
501-504, SAKAR III, aPR OLD HIGH COURT, OFF ASHRAM ROAD, AHMEDABAD-380 014. GUJARAT, INDIA 

PH. +91-79-40507000, 27541989 e-mail finance@armanindja.com  Web: www.armanindia.com  CIN: L55910GJ1992PLC018623 
Date: June 24, 2021 

To, To, 

BSE Limited National Stack Exchange of India Limited 

P. J. Tower, "Exchange Plaza" C-i, Block G, 

Dalal Street, Bandra Kurla Complex, 

Mumbai-400001 Bandra, Mumbai- 400051 

Script Code: 531179 Symbol: ARMANFIN 

ISIN: INE109CO1017 Series: EQ 

Dear Sir, 

Sub: Declaration Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure 

Requirements) Regulation, 2015. 

Declaration 

We hereby declare that the statutory Auditors, MIs Samir. M. Shah & Associates, Chartered 

Accountant have issued Audit Report(s) With unmodified opinion on Standalone & Consolidated 

Audited Financial Results for the quarter! year ended on March 31, 2021. 

This declaration is issued in compliance of Regulation 33(3)(d) of SEBI (Listing Obligations & 

Disclosure Requirements) Regulation, 2015. 

Kindly take it on your record. 

Yours faithfully, 

For, Arman Financial Services Limited 

A 

Modi 	 COD 

Group C.F.O. 




