PARAMOUNT

Rising beyond imagination

February 13,2023

The Department of Corporate Services
Bombay Stock Exchange Limited
1stFloor, P.] Towers,

Dalal Street

Mumbai-400001

Dear Sir/Madam,

This is to inform you under Regulation 30, 33 and any other regulations of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 that a meeting of the Board of Directors of the Company was
held on Monday, February 13, 2023, at 03: 00 P.M. via Video Conferencing (VC) and in that meeting the
Board has decided the following matters:

1) Considered and approved the Standalone Un-Audited Financial Results of the Company for the
Quarter and Nine Months Ended on December 31, 2022 along with limited review report as per
regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2) Considered and approved the issue of Duplicate Share to the shareholders whose request was
received for the same.

3) Considered and approved the sale of investment in Aiyon Innovations Private Limited.

The Board Meeting concluded at 05:08 P.M

For PARAMOUNT COSMETICS (INDIA) LIMITED

HENA HARSHAL SHAH ,
COMPANY SECRETARY & COMPLINACE OFFICER

(A-45295)
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CUARTERED ACCOUNTANTS

Independent Auditor’s Limited Review Report on Unaudited standalone
financial Results of Paramount Cosmetics (India) Limited for the Quarter
ended 31 December 2022 and year to date results for the Period From 01
April 2022 to 31 December 2022 pursuant to the Regulation 33 of SEBI
{Listing Obligations and Disclosure Requirements} Regulations,2015

To,
The Board of Directors
Paramount Cosmetics (India) Limited

1. We have reviewed the accompanying statement of unaudited standalone
financial results of Paramount Cosmetics (India) Limited (the “Company”)
for.,quarter..ended December 31,2022 (the "Statement") attached
_herewith being Submitted by the Company pursuant to the Requirements
of Regulations 33 of the SEBI and regulation 52 of the SEBI (Listing
Obllgatlons and Disclosure Requirements) Regulations, 2015 (the "

‘ R,e_gu'latlyqn"'),_ as amended.

2. This statement which is the responsibility of the company management
and has been approved by the Board of Directors, has been prepared in
accordance with recognition and measurement principles laid down in the
Indian-Accounting Standard 34 on “Interim Financial Reporting"(IND AS
34”), as prescribed under Section 133 of the Companies Act 2013, as
amended; read with relevant rules issued there under and other
accounting principles generally accepted in India. Qur responsibility is to
i,ssue:a..,report on.the statement based on our review.

3. We': conducted our review of the Statement in accordance with the
Standard'on Review Engagements (SRE) 2410 “Review of Interim Financial
_|nformat|on Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. A Review of Interim
financial -information consists of making inquiries, Primally of the

. - companies ‘Making personal responsible for Financial and Accounting
o f’j .. Matters and Applying Analytical and Other Review Procedures. A review is

& "2~ ) tsubstantially less in scope than an audit conducted in accordance with the

: " Y standards on auditing Specified u/s 143(10) of the companies act 2013

: and consequently dose not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an

agdit. Accordingly, we don’t express an audit opinion.
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4. Based on our review conducted as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in the
applicable Indian Accounting Standards prescribed under section 133 of
the Companies Act, 2013, as amended, read with the relevant rules issued
there under and other recognized accounting practices and policies, has
not disclosed the information required to be disclosed in terms of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ,as amended , including the
manner in which it is to be disclosed, or that it contains any material
misstatement.

For, PARY & CO
(Chartered Accountants)
Firm Reg. No. 007288C

akesh Kumar Jain
(Partner)

Membership No: 106109
UDIN: 23106109BGZHDA4080

Place: Surat
Date: 13/02/2023



PARAMOUNT COSMETICS (INDIA) LIMITED
Registered Office : PLOT NO. 165/B-15 & 16, 2ND PHASE, GIDC VAPI Valsad,Gujarat 396195
(Rupees In Lakhs)
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 2022
Quarter Ended
— _ ! o | Nine Months Ended \‘ For the year
Particulars 31-Dec-22 30-Sep-22 31-Dec-21 i ended
i 31-Dec-22 31-Dec-21 | March3, 2022
- o | (Unaudited) | (Unaudited)  (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1. [Revenue fom operations o B ) 767.30 610.14 68613 192862 144180 | 201849
— — : = ‘ i
~ [Otherincome T | ) 186 1097 Mo40 456,03
~|Total Revenue - 9135 ~ 61640 68799 193959 1 896.56 } 247452
== | e . - o B 7L
2. Expenses: - i ‘ [
| Costof raw matera consomed 207.08 1189 16891 | 486. 46 L 50147 74007
Changes of inventories of finished goods and wom-anpfugress o s 60.10 737 9543 49| 4410
| Purchase ofStock-mmde and Cost of Raw matenal Sold . 139.41 | i . 13941 | — 1
| Employee benefis expense - T 12066 1489 s3] 41230 4976 57378
" Finance osts - S us 41.91 34| 12660 | 141.05 2537
| Depreciation and amortization expense - s 2039 2450 T 075 7124 9519
Other expenses - I 20478 216.46 18596 | 5908 50767 I 840.64
 Total - Expenses | l L 602.80 56568 |  1917.02] 1 soe 29 244105
3. Profitbeforetax - ) 1360 1231 28 28391 BAT
CTmepense - -1 - - o D
Less : Current Tax 150 282 5230 534 040 1158
Less : Deffered Tax 0.30 077 10.73 055 349 2
R | R I S
5. Profit for the period (E - F) 210 | 10.01 80.74 16.68 210.02 19.58
~ 6. Other comprehensive income ( Net of Tax) | . ] o k ' B
" items thatwill not be recassified subsequenty to Profitor Loss - - - - - 158
Remeasurement of net defined benefit Plans - : . ‘ . \
'Income Tax relating to remeasurement of net defined benefit plans - . : - | - -
B - B I N — | I R ————
Total Other Comprehensive Income (Net of Tax) - - - - - - -
7. Total comprehensive income for the period o ' 210 1001 80.74 16,68 2002 27.16 |
bl e il [ /1) (S il I e I
e o
8. Paid Up Up equﬂy share capital (FaoeIPald up value of Rs. 10) 485.50 | 485.50 485.51 ﬁm‘v ﬁ 50 L - 485, io
9 . Eaming ). Earing per equity share of Rs 10 each: ‘ - j: | - ] o |
- Basac and, dlluted eamings per share - | 0.04 | o2t 166 034 0 04
I |
T E— il |
for and on behalf of the Board
PARAMOUNT COSMETICS (INDIA) LIMITED
Hiitesh TOpiiwaalla - ’
Managing Director '
(DIN 01603345)
Place: Bangalore

Date:13/02/2023
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NOTES TO UNAUDITED STANDALONE FINANCIAL RESULTS FOR THIRD QUARTER ENDED 31 DECEMBER 2022

1. The unaudited Standalone Financial results have been reviewed and recommended by the audit
committee at its meeting held on February 13, 2023 and approved by the Board of Directors at its

board meeting held on February 13, 2023.

2. IND AS-108 “Segment Reporting” is not applicable to the Company as it is engaged in single business

segment.

3. The Above Unaudited Standalone Financial Results have been prepared in accordance with the
guidelines and accounting standards as issued by the Securities and Exchange Board of India (SEBI)
and the Indian Accounting Standards (Ind As) Prescribed under Section 133 of the Companies Act

2013.

4. Previous period’s figures have been regrouped/re-classified wherever necessary to make the same

comparable.

5. The company is not having any subsidiary, associate, or joint venture therefore, it has prepared only

standalone results.

6. During the quarter an addendum to the original memorandum of understanding dated 12t
December 2019, was entered into with Paramount Kumkum Pvt Ltd, a related party and owner of
"Shilpa" brand. As per the terms agreed in addendum, the brand owning company has withdrawn
the rights to use the technology of manufacturing and marketing "Shilpa" brand cosmetics products,
including the exclusivity with effect from 01-12-2022. The manufacturing, brand building, new
product development under "Shilpa" brand will be done by the brand owner company Paramount
Kumkum Pvt Ltd from the aforesaid date. The Company will continue the selling and distribution of
"Shilpa" brand products. The Audit committee has approved the said arrangement of selling and
distribution of the "Shilpa" brand products manufactured and marketed by Paramount Kumkum Pvt
Ltd in its meeting dated 13-02-2023. The said arrangement will be further monitored and reviewed

by Audit Committee to ensure the arm's length fixing of transfer pricing.

7. The above arrangement allows the company now to onboard any cosmetic brand and other
products category in its portfolio to capitalise on its existing network and focus on further
strengthening and expanding its selling and distribution network other than "Shilpa", as the brand
owning company Paramount Kumkum Pvt Ltd has agreed to remove the restrictions of exclusivity
clause and agreed to take over manufacturing operations, marketing, and new product

development.

8. During the quarter the company had given its manufa
plant & machinery on rent to Paramount Kumkum Pvt Ltd, are

cturing unit including factory building and
lated party, to manufacture the

"Shilpa" brand products with effect from 01-12-2022. Accordingly, company stopped manufacturing

the said products from the aforesaid date. The said arrangement was
directors in its meeting dated 23-12-2022 and by the Shareholders by S
through postal ballots on 05-02-2023. The said arrangement will be furt
by the Audit committee to ensure the arm's length fixing of lease rental.

I __M'."»"‘"?“"a i
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9.

10.

The company started selling & distribution Of the products manufactured by Paramount kum Kum
Pvt. Ltd effective 01% December 2022. The related party transaction was approved by the
shareholdersin the Annual general meeting ht.eld on 30" September 2022. This allows your company
to focus on strengthening its selling and distribution abilities across all range of products & brands

with opening up more growth opportunities.

As per requirements of regulation 33 of the S!?Curities and Exchange Board of India, the company is
required to publish standalone unaudited financial results. Investors can view the standalone
unaudited financial results of the company for the quarter ended on December 31, 2022 on the
Company's website www.parammount.com oron www.bseindia.com, the website of Bombay Stock

Exchange (BSE).

For and on behalf of the Board
Paramount Cosmetics (India) Limited

Hiitesh Topiiwaalla _
Managing Director N
DIN: 01603345

Date: 13/02/2023
Place: Bangalore
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