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February 07, 2023

To,

Department of Corporate Services
The BSE Limited

Phiroze Jeejeebhoy Towers

Fort, Mumbai — 400 001

Scrip Code: 504093
Sub: Unaudited Financial Results for the Quarter ended on December 31, 2022
Dear Sir,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith:

1) Unaudited Financial Results for the quarter ended on December 31, 2022.

2) Limited Review Report on Financial Results of the Company for the quarter
ended on December 31, 2022.

The meeting of Board of Directors commenced at 10:45 a.m. and concluded at
11:40 a.m.

Thanking You,

For Panasonic Energy India Co. Ltd.

Digitally signed by AKINORI ISOMURA
DN: c=JP, postalCode=6650035, st=HYOGO,
I=TAKARAZUKA, o=Personal,
287c608
98,
2.5.4.20=056c9df33e1d89d80df8dad75ac22650513

2825e3092b5916913bb87e0c747¢e,
email=ISOMURA AKINORI@JP.PANASONICCOM,
n=AKINORI ISOMURA

L
Date: 2023.02.07 11:43:29 +05'30°

Akinori Isomura
Chairman & Managing Director

Encl: As above

CIN: L31400GJ1972PLC002091
Web site: www.panasonicenergyindia.in, Email: contact.pecin@in.panasonic.com
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR TUE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2022

Web site: www.panasoiricenzrgyingin i, Email: compuny secrctaryiidin. punasenic.cotn

2 In Lakhsy
Quarter Knded Fine dlonths Eadat Year Banded
- Bt . December 31, | September 36, | December 31, | Decowber 31, § Decomber 31, § .
BEuNe: Farticalnrs 2022 ‘ 2022 j 2021 2022 g 2021 Mareh 31, 2022
Unnodifed Unausdited Augllted
1 |{Incomwe
(8) {Revenue (rom operations 6.580.04 6.616.21 6,727.5¢ 19,246.60 18,188,758 24,151,56
(b) |Other income 45.17 34.79 118.73 16337 297.00 357,79
Totul Income 6,625.24 6,651,00 6,R46.28 19,409.97 1RA85.75 24,509.35
11 [Expenses
(a) iCost of materials consuwed 2,606.96 3.607.58 3,144.32 9.949.78 8,974.82 1226778
(b) {Purchases of stock-in-tmde 919.74 1,030.33 1,038,92 323294 1,982.90 2,863.24
(c) 1Changes in inventorics of finished goods, stock in trade and 1,011.30 (422.02), (138,97), (790.54) ©74.92) (1,218.00)
wark in progress
{&) {Other manufacturing expenses 11L79 166.40 152.44 444,59 487,09 664,62
(c) |Gunplayec benefits expense 1,237.81 1,239.26 1,191.57 3,604.67 3,520.07 4,643,99
{f) [Finance costs 3.64 571 3.05 1023 833 15.12
(8) {Depreciation and mnortisation expense 73.34 16.46 82.70 224.06 238.91 316,12
{h) |[Other expenses R78.75 946.54 944 4¢ 2.682.95 2,499.96 3.705.83
Total Expenses 6,843.33 6,650.26 6418.49 19,364.68 17.043.16 23,258.70
111 {Profit before exceptional ems and tax (1-11) {218.12) 0.74 427.80 45,29 1,442,59 1,250.65
1V [Exceptlonai Items (Refer Note 4 below) - 687,59 - 687.5¢ - 7
V | Profit/ (Loss) before tax (IT1 ~ IV) (218.12) (686.85) 427.80 (642.30) 1,442,509 1,250.65
VI |71ax expenses
{n) | Current tax {45.98) (10.70) 126.80 (0.56} 386.22 347.87
(b) | Deferred tax (13,84} (161.86)1 ¢15.99) {162.54) (10,07) £36.13)
Total tax expenses {59.82) {172.56) 119,81 (163,10} 376.15 311,74
VH | Profit/ (Loss) after tax (V-VH) : (158,303 (514.29) 316.99 (479.21) 1,066.44 23891
VIII {Other Comprehensive Income (OCH)
Ttems that will not be reclassified to profit or loss
(8) {Re-measurement of the defined benefit plan (19.40) (6.53) (9.39) (58.21) (28.17) (121.80);
(b) {Tax impact on Re-measurcment of the defined benefit plan 4.88 1.64 2,36 14.65 7.09 30.65
Tota] Other Comprehensive lncome (net of tax) (14,52} (4,89) (7.03)] {43.56) {21,08), (21.15)
IX  {Total Comprehensive Income for the perlod (VIIHVEID {172.82) (519.18)} 309.96 (522.77) 1,045.36 847.76
X iPald up cquity share capital (Face value & 10/« each) 750.00 750.00 750,00 750.00 750.00 750.00
XI | Other equity - - - - 10,111.86
XiI {Earning per share on profit after tax (not nnnualized) (Face
value T 10/- each)
Basic and Diluted (2.113 (6.86) 4.23 (6.39) 14.22 12,52
'NDQQ: ’

1) ‘The above finaucial results for the quarter and nine months eaded 31 December 2022 were reviewed and recommended by the Audit Committee and thercafier approved by
the Board of Dircctors at their respective meetings held on 07 February 2023,

2) The Siatutory Auditors have perfornied a “Limited Review" of the above financial results for the quarier and nine months ended 3] December 2022.

3) A per Indian Accounting Standard {Ind AS) 108 ‘Segment Reporting’, the business of the Company muinly comprises sale of “Dry Batteries™ which has been identified as a
single reporfable sepment.

4) To build oo cfficicnt supply chain imodule, to improve productivity and to enh iti , the board of dircctors in thelr eeting held on 20th September 2022
decided 10 consolidnte the operations of the Company by shifting, ing operations [roin the Vadodara- Gujaral plaot lo its existing Pithampur ~ Madhya Pradesh
plant,

The Management has initiated (he process of dismantling of wnchinery at Vadodara which will be T 1 and installed at Pithampur plant.

“The Company has also announced n Voluntary Retirement Scheme (VRS) to eligible employees bused in Vadodarn whereby employecs were given an option of cither opting
for transfer to Pithampur or opting for VRS. Basis the resp ived from eniploy g as esti d and d for a VRS expense of INR 687,59 Jakhs in
the previous quarter and disclosed as aa exceptional item.

.
For Panosonic Energy India Company Limited

wansiin iy

Akinorl Isomura
Chalrman & Mannging Dircctor

Place : New Delhi
Date : 07 February 2023
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Chartered Accountants

14th Floor, Central B Wing and North C Wing, Telephone +31 22 6257 1000
Nesco IT Park 4, Nesco Center, Fax +91 22 6257 1010
Waestern Express Highway, Goregaon (East),

Mumbai - 4C0 063, India

Limited Review Report on unaudited financial results of Panasonic Energy india
Company Limited for the quarter ended 31 December 2022 and year to date results
for the period from 1 April 2022 to 31 December 2022 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Panasonic Energy India Company Limited

1.

We have reviewed the accompanying Statement of unaudited financial results of Panasonic Energy
India Company Limited (hereinafter referred to as “the Company”) for the quarter ended
31 December 2022 and year to date results for the period from 1 April 2022 to 31 December 2022
(“the Statement”).

This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Perfonmed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBS Rand Co
Chartered Accountants
Firm's Registration No.:128510W

Jeyur Shah

Partner

Ahmedabad Membership No.: 045754
07 February 2023 UDIN:23045754BGRIIE8290

Principal Office:

14th Ficor, Central B Wing and Norih C Wing, Nesco IT Park 4, Nesco Cenler,
Weslern Express Highway, Goregacn (East), Mumbai - 400063




