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Sub: Audited Financial Results for the Financial Year ended on March 31, 2021

Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith:

1) Audited Financial Results for the quarter and year ended on March 31, 2021

2) Auditor's Report with unmodified opinion on Audited Financial Results of the
Company for the quarter and year ended on March 31, 2021.

The meeting of Board of Directors commenced at 11.30 a.m. and concluded at
12.50 p.m.

Thanking You,

For Pan so ic Energy India Co. Ltd.

S ela Maheshwari
Company Secretary

Encl: As above
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Panasonic
STATEMENT OF AUDITED FINANCIAL RESULTS !'OR THE QUARTER AND YEAR ENDED MARCH 31, 2021

Quarter Ended Year-Ended

March 31. 2021 December 31,
March 31, 2020 March 31, 2021 March31.2020ST. No. Particulars 2020

Audited (Refer
Unaudited

Audited (Refer Audited
Note2l Note 2)

I Income
<a) Revenue from operations 6,220.13 6,686.80 4.339.26 23,235.49 20,353.14
(b) Other income 100.52 99.00 114.27 387.88 390.23

Total Income 6,320.65 6.785.80 4453.53 23,623.37 20.743.37

II Expenses
(a) COSI of materials consumed 3.117.87 3.350.62 2,501.02 10.61815 10.498.69
(b) Purchases of stock-in-trade 410.04 749.93 324.66 1,734.76 1,409.56
(e) Changes ill inventories of finished goods, stock in trade and work (120.22) (331.23) (597.31) 773.34 (201.21)

in progress
(d) Other manufacturing expenses 254.03 196.97 154.12 671.91 597.78
(e) Employee benefits expense 1.131.63 1,222.45 1,222.61 4,548.72 4,273.99
(I) Finance costs (069) 22.57 6.88 39.79 21.56
(g) Depreciation and amortisation expense 82.82 56.54 83.03 285.38 316.42
(b) Other expenses 1.248.88 997.55 813.59 3.552.74 3,307.02

Total Expenses 6,124.36 6,265.40 4,508.60 22.224.79 20.223.81

III Profit before tax (I-II) 196.29 520.40 (55.07) 1.398.58 519.56

IV Tax expenses
(8) Current tax 15.86 155.50 38.95 368.42 230.41
(b) Deferred tax 10.15 (7.34 (4,61 (2.28) (26.05

Total tax expenses 26.01 148.16 34.34 366.14 204.36

V Profit after tax (III-IV) 170.28 372.24 (89.41) 1,032.44 315.20

VI Otber Comprehensive Income (OCI)

Items that "ill nOI be reclassified to profit or 1055
(a) Re-measurement of the defined benefit plan 62.42 (32.62) (197.07) (J5.44) (187.31)
(b) Tax impact on Re-mcasurernent of the defined benefit plan (15.71) 8.21 49.60 8.92 47.14

Total Other Comprehensive Income (uer of lax) 46.71 (24.41) (147.47) (26.52) (140.17)

VII Total Comprehensive Income for the period (V+VI) 216.99 347.83 (236.88) 1,005.92 175.03

V/II raid up equity share capital (Face value ~ 10/- each) 750.00 750.00 750.00 750.00 750.00

IX Other eq oit)· - - 9,864.10 9,158.18

X Earning per share on prollt after tax (not annualized) (Pace
value t 10/- each)
Basic and Diluted 2.27 4.96 (1.19) 13.77 4.20

(~In Lakhs)

Notes;
I) TIle above financial results for the quarter and year ended March 31, 2021 were reviewed and recommended by the Audit Committee and thereafter approved b)'

the Board of Directors al their respective meetings held on June 16,2021.
2) Figures for the quarter ended March 31, 2021 and March 31. 2020 as reported in these financial result' s are balancing figures between the audited figures ill

respect of the full financial year and published year 10 date ligures upto third quarter of the relevant financial year. Also. the figures upto the third quarter of
respective financial years had only been reviewed and not subject to audit.

3) The Board of Directors bas recommended. dividend @ 80 % i.e. INR 8f- per share (fate value INR 10 per share) aggregating to INR 600 Lakhs for the year
ended March 31. 2021.

4) As per Indian Accounting Standard (lnd AS) 108 'Segment Reporting'. the business of the company mainly comprises sale or"D!)' Batteries & Torches" which
bas been identified as a single reportable segment.

5) The full impact of COVIDJ 9 still remains uncertain and could be different from our estimates when we prepared these financial results. 111e Company v ill
continue 10 closely monitor any material changes to future economic conditions.

6) Previous period figures have been re-grouped /re-classlfled wherever necessary, to confirm to the current period's classification.

For Panasnnlc Enc.rgy India Company Limited

?:!!?
Chairman & Managing Director

Place : Vadodara
Dale: June 16,2021

Jeyur
Bharatku

13:18:52 +05'30'

mar Shah

Digitally signed by Jeyur
Bharatkumar Shah
Date: 2021.06.16
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STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT MARCH 31, 2021
(f in Lakhs)

As at As at
Particulars March 31, 2021 March 31, 2020

(Audited) (Audited)

ASSETS
I. NOli-current assets
(a) Property, plant and equipment 2,083.44 1,965.43
(b) Capital work-in-progress 9.62 46.87
(e) Right-of-use assets 214.02 248.14
(d) Intangible assets 56.13 29.18
(e) Financial assets

(i) Loans 47.01 51.91
(f) Non-current tax assets 716.99 711.58
(g) Other non-current assets (net) 13.03 29.08
Total Non-current assets 3,140.24 3,082.19

II. Current assets
(a) Inventories 2,723.23 3,630.41
(b) Financial assets

(i) Trade receivables 555.86 447.22
(ii) Cash and cash equivalents 967.87 538.84
(iii) Bank balances other than (ii) above 5,469.85 4,386.35
(iv) Loans 46.64 51.30
(v) Others 446.30 172.40

(c) Other current assets 595.26 757.67
Total Current assets 10,805.01 9,984.19

TOTAL ASSETS 13 945.25 13,066.38

EQUITY AND LIABILITIES
EQUITY
(a) Share capital 750.00 750.00
(b) Other equity 9,864.10 9,158.18
Total equity 10,614.10 9,908.18

LIABILITIES
r. Non-current liabilities
(a) Financial liabilities

(i) Lease liabilities 146.93 186.31
(b) Long-term provisions - 72.98
(c) Deferred tax liabilities (net) 5.22 16.41
Total Non-current Iiabilites 152.15 275.70

II. Current liabilities
(a) Financial liabilities

(i) Lease liabilities 81.05 73.18
(ii) Trade payables

(A) total outstanding dues of micro enterprises and small
enterprises; and 211.85 210.44
(B) total outstanding dues of creditors other than micro
enterprises and small enterprises 829.25 625.34

(iii) Other financial liabilities 1,291.41 1,144.34

(b) Other current liabilities 289.89 307.34
(e) Short-term provisions 475.55 497.24
(d) Current tax liabilities (net) - 24.62
Total Current liabilites 3,179.00 2,882.50

Total Liabilities 3,331.15 3,158.20

TOTAL EQUITY AND LIABILITIES 13,945.25 13,066.38

Jeyur
Bharatkum
arShah

Digitally signed by
Jeyur Bharatkumar
Shah
Date: 2021.06.16
13:20:07 +05'30'
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STATEMENT OF AUDITED CASU FLOWS FOR THE YEAR ENDED MARCH 31, 2021
(f in I..akhs)

Year Ended Year Ended
Particulars Mardi 31,2021 March 31, 2020

(Audited) (Audited)
Cash flow from operating activities
Profit before tax 1,398.58 519.56
Adjustments for:
Depreciation and amortisation expense 285.38 316.42
Finance costs 39.79 21.56
LosS/(Profit) on sale of assets (net) 53.11 33.71
Interest income (307.29) (305.22)
Expected Credit Loss . 5.58
Unrealised foreign exchange gaiu (net) 0.01 0.23
Operating profit before working capital changes 1,469.58 591.84

Working capital adjustments:
Decrease/ (Increase) in loans and advances 9.55 1.59
Decrease/ (Increase) in non-current assets (9.00) (0.84)
Decrease I (Increase) in trade receivables (108.64) (141.40)
Decrease/ (Increase) in current assets (112.00) (14.96)
Decrease! (Increase) in inventories 907.18 (654.33)
Increase! (Decrease) in provisions (130.10) 124.26
Increase! (Decrease) in trade payables 205.32 6.33
Increase! (Decrease) in other financial liabilities 139.74 (12.25)
Increase! (Decrease) in other liabilities (17.45) 69.78

2,354.1 8 (29.98)
Income tax paid (398.44) (206.13
Nel Cash Flow from operating activities (A) 1955.74 1236.11)

Investing activities
Purchase of fixed assets including CWIP (370.36) (244.13)
Proceeds from Sale of Assets 17.05 24.04
Investments in bank deposits (1,083.50) (1,096.39)
Interest received 307.81 307.00
Nel cash flows from investing activitles (B) (1,129.00 11,009.48

Financiog actiritles:
Interest paid (13.92) (3.14)
Repayment of lease Obligation (88.78) (87.54)
Dividend paid, including dividend tax (295.01 (348.68)
Net Cash (used In) financing activities (C) (397.71) 1439.36

Net Increase I (Decrease) In Cash And Cash Equivalents (A+B+C) 429.03 (1,684.95)
Cash and Cash equivalents at the beginning of the year 538.84 2,223.79
Cash and Cash equivalents at the end of the year 967.87 538.8~

Notes:
I) Cash and cash equivalents comprIse of:

(f in Lakhs)
As at As at

March 31, 2021 March 31,2020
Balances with banks:
on current accounts 464.51 537.87
on deposit accounts. 500.22
Cash on hand 1.23 0.97
Remittances in transit 1.91 .

967.87 538.84

2) The above Statement of Cash Flow has been prepared under the "Indirect Method" as set out in Indian Accounting Standard (lnd
AS 7) • Statementof Cash flows.

For Panasonlc Energy India Companv Limited

T7:!F
Chairman & Managing Director

Place: Vadoda ra
Date: June 16, 2021

Jeyur
Bharatku
mar Shah

Digitally signed by
Jeyur Bharatkumar
Shah
Date: 2021.06.16
13:19:31 +05'30'
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Independent Auditor's Report on annual financial results of Panasonic Energy India Company
Limited under Regulation 33 of the Securities and Exchange Board oflndia (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To the Board of Directors ofPanasonic Energy India Company Limited

Report on the audit of the Annual Financial Results

Opinion

We have audited the accompanying annual financial results of Panasonic Energy India Company
Limited (hereinafter referred to as the "Company") for the year ended 31 March 2021, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations ').

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other fmancial information for the
year ended 31 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the fmancial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the. Code of
Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our opinion on the annual financial results.

B S R & Associates Iii partnership firm with Relistration No. BA69226) converted into 8 S R & Associates
UP la Limited Uability Partnership with llP Relistration No. AAB-8182) with effect from October 14, 2013

Registered Office:
14t~ Floor. Cent •.• 1Wing, Tower 4, Nasco Center,
Western Express Highway, Goregllon (East). Mumbai - 400063



B S R & Associates LLP

Independent Auditors' Report (Continued)
Panasonic Energy India Company Limited

Management's and Board of Directors' Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of the annual financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these annual fmancial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets ofthe Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the armual fmancial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the armual financial results, the Management and the Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors is responsible for overseeing the Company's financial reporting process

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these annual financial results. ~

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

• . Identify and assess the risks of material misstatement of the annual financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circwnstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

Page 2 of3



B S R & Associates LLP

Independent Auditors' Report (Continued)

Panasonic Energy India Company Limited
Auditor's Responsibilities for the Audit of the Annual Financial Results (continued)

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial results made by the Management and Board of
Directors.

• Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the annual financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the annual fmancial results, including the
disclosures, and whether the annual fmancial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The annual financial results include the results for the quarter ended 31 March 2021 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter ofthe current financial year which were subject to limited review
by us.

Place: Vadodara
Date: 16 June 2021

,
For B S R & Associates LLP

Chartered Accountants
Finn's Registration No. 116231W/W-I00024
Jeyu r Digitally signed by Jeyur

Bharatk mar Bharatkumar5hah
U Date: 2021.06.16

Shah 13:17:51 +05'30'

Jeyur Shah
Partner

Membership No. 045754
lnDIN:21045754AJ\Pu\CL5436
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