
 

Corporate Office & Communication Address: 
40I Aza House, 24, Turner Road, Bandra (W), Mumbai 400 050. Website: www.panamapetro.com 

Phone : 9I-22-42I77777  I   Fax : 9I-22-42I77788  I  E-mail :  ho@panamapetro.com 
CIN No. L23209GJI982PLC005062 

 
November 14, 2022 
 
BSE Limited 
Pjiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai 400 001 
Scrip Code: 524820 
 

 
National Stock Exchange of India Limited 
Exchange Plaza,5th Floor,Plot No. C/1 
G Block,Bandra-Kurla Complex 
Bandra (E) ,Mumbai-400 051  
Scrip Symbol :PANAMAPET 
 

 
Sub.: Outcome of the Board Meeting  
 
Dear Sir/ Madam, 
 
We hereby inform you that the Board of Directors of the Company at its meeting held today inter-
alia approved and taken on record the Un-Audited Consolidated & Standalone financial results for 
the quarter/half year ended September 30, 2022.  
 
 
We would like to inform you that at the Board Meeting held today, the Directors have declared an 
interim dividend of ₹3 Per Equity Share of ₹2 each (150%) of the Company.  
 
 The interim dividend shall be paid on December 6, 2022 to the equity shareholders of the 
Company, whose names appear on the Register of Members of the Company or in the records of 
the Depositories as beneficial owners of the shares as on Thursday , November 24, 2022 which is 
the Record Date fixed for the purpose. 
 
 
The copy of un-audited financial results for the quarter/ half year ended September 30, 2022 is 
enclosed herewith along with Limited Review for your record. 

 
 
The Board meeting commenced at 12 Noon and concluded at 12:46 P.M 
  
 

We request you to kindly bring the above information to the notice of members. 
 
 
Thanking You, 
For Panama Petrochem Limited 
 
 
 
Gayatri Sharma 
Company Secretary & Compliance Officer  
 
Copy to : 
The Luxembourg Stock Exchange 
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Boman House, Office No. 4, 1st Floor, 2nd Homji Street, P M. Road, Fort, Mumbai - 400 001
fel .91 22 66102224 I25 I26.Fax:91 22 66102226.Emai| : info@.imrassociates.com. Website : www.jmrassociates.com

lndependent Auditor's Review Report on lnd AS Standalone Financial Results of Panama
Petrochem Limited, pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of
Panama Petrochem Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of
Panama Petrochem Limited (the "Company") for the quarter and half year ended 30 September
2022 together with the notes thereon (the "Statement") attached herewith being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of
lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This statement is the responsibility of the company's Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lnd AS 34 prescribed under Section 133 of the Companies Act, 2013 (the
"Act") as applicable, and other accounting principles generally accepted in lndia. Our responsibility
is to express a conclusion on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity," issued by the lnstitute of Chartered Accountants of lndia. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and anatytical procedures applied to
financial data and thus provide less assurance than an audit conducted in accordance with
Standards on Auditing specified under section 1a3(10) of the Companies Act, 20.13 and
consequently does not enable us to obtain assurance that we woutd become aware of all significant
mafters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2Ot S, as
amended, to the extent applicable.

,
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4. Based on our review conducted as above, nothing has come to our attention that cause us to
believe that the accompanying statement of unaudited financial results prepared in atcordance with
applicable lndian Accounting Standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regula-tion ae oftne SEet lListingObligations and Disclosure Requirements) Regulations, 2015, as amEnded, induJinglhe manner in
which it is to be disclosed, or that it contains any material misstatement.

For JMR Associates LLP
Chartered Accountants
Firm Reg. No.: '1069'l

Nikesh Jain
Partner
Membership No.: 11
UDIN: :Lz- i I4oo3 E D*q-ic-3 2-92-
Place: Mumbai
Date: 14th November 2022

6f<.$\
e/Nikesh Jain\k'
=l M. No.114oo3lTw
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Boman House, Office No. 4, 'lst Floor, 2nd Homji Street, P M. Road, Fort, Mumbai - 400 001
Iel :91 22 66102224 I 25 I 26 . Fax : 91 22 66102226.Emai| : info@.imrassociates.com. Website : www.jmrassociates.com

To The Board of Directors of
Panama Petrochem Limited

We have reviewed the accompanying statement of consolidated unaudited financial results of Panama
Petrochem Limited ("the Parent") and its subsidiary (the Parent and its subsidiaries together referred to
as "the Group") for the quarter and half year ended 30 September 2022 together with the notes thereon
("the Statement') attached herewith, being submitted by the Parent pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent's Management and approved by the parent's
Board of Directors, has been prepared in accordance wlth the recognition and measurement principles
laid down in lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under
Section 133 of the Companies Act, 201 3 (the "Act") as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

{9 a]so pgrformed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as ariended, to
the extent applicable.

The statement includes the results of the subsidiary i.e. panol lndustries RMc, FzE.

1.
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Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 5 below, nothing' has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standard and other accounting principles generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Lisiing Obligations and
Disclosure Requirements) Regutations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

The consolidated unaudited financial results include the interim financial information/ financial results of
the subsidiary which have been reviewed by its auditor, whose interim financial information / financial
results reflect total assets of Rs. 230.42 crores as at 30 Septembet,2022 and total revenues of Rs.
15,179.07 lakhs and Rs: 26,723.30 lakhs for the quarter and half year ended 30 September 2022
respectively, total comprehensive income and net profit after tax of Rs. '1,499.77 lakhs and Rs. 2,56g.32
lakhs for the quarter and half year ended 30 September, 2022 respectively as considered in the
consolidated unaudited financial results. These interim financial information / financial results have been
reviewed by subsidiary auditor whose reports have been furnished to us by the Management and our
conclusion on the Statement, is so far as it relates to the amounts and disclosures included in respect of
this subsidiary, is based solely on the reports of other auditor and procedure followed by us as stated in
Paragraph 3 above.

Our conclusion on the Unaudited Consolidated Financial Results is not modified with respect of the
above matter

5.

For JMR Associates LLP
Chartered Accountants
Firm Reg. No.: 1069

Nikesh
Partner
Membership No.: 11

ftco&gBB{UDIN: 2-2-,l9DaBD
Place: Mumbai,
Date: 14 November 2022

4.
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