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July 28, 2023 
 

 
BSE Limited 
Pjiroze Jeejeebhoy Towers,  
Dalal Street, Fort,Mumbai 400 001 
Scrip Code: 524820 
 

 
National Stock Exchange of India Limited 
Exchange Plaza,5th Floor,Plot No. C/1 
G Block,BKC, Mumbai-400 051  
Scrip Symbol :PANAMAPET 
 

 
Sub: Outcome of the Board Meeting  
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 and other applicable regulations of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we hereby inform you that the Board of 
Directors of the Company, at its meeting held today, has inter-alia approved and taken on 
record the Un-Audited Consolidated & Standalone Financial Results for the quarter ended 
June 30, 2023. 
 
The copy of the un-audited Financial Results for the quarter ended June 30, 2023, is enclosed 
herewith, along with the Limited Review Report. 
 
 
The Board meeting commenced at 12:00 Noon and concluded at 12:40 P.M. 
  
 
We request you to kindly bring the above information to the notice of members. 
 
 
 
Thanking You, 
For Panama Petrochem Limited 
 
 
 
 
 
Gayatri Sharma 
Company Secretary & Compliance Officer  
 
Copy to: The Luxembourg Stock Exchange 
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lndependent Auditor's Review Report on lnd AS Standalone Financial Results of panama
Petrochem Limited, pursu€nt to the Regulation 33 0f the sEBl 1t_isting obrigations andDisclosure Requirements) Regulations, 2015, as amended

To The Board of Directors
Panama Petrochem Limited

1' We have reviewed the accompanying statement of standalone unaudited financial results of
Panama Petrochem Limited (the "company") for the quarter ended 30 June 2023 together with the
notes thereon (the "statement") attached herewith belng submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of lndia (Listing Obtrgatrons and
Disclosure Requirements) Regulations, 20i 5, as amended.

2. This statement is the responsibility of the company's Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
prtnciples laid down in lnd AS 34 prescribed under Section 133 of the Companies Act, 2013 (the
"Act") as applicable, and other accounting principles generally accepted in lndia. our responsrbrtrty
is to issue a report on these financral statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation performed by the Independent
Auditor of the Entity," issued by the lnstitute of Chartered Accountants of lndia. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement.

A review is limited primarily to.inquiries of company personnel and analytical procedures apptied tofinancial data and thus provide less assurance- than an audit conducted in accordance withstandards 
.on. Auditing specified under section 143(10) of the companies 

-ea, 
zots ano

consequently does not enable us to obtain assurance that we would become aware of all signrfrcant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also_performed procedures in accordance with the circular issued by the SEBI under Regulatron
33(8) of the SEBI (Listing Obligations and Disclosure Requirementsl Regutations, 2015. as
amended, to the extent applicable.



ACCOUNTANTS

4. Based on our review conducted as above, nothing has come to our attention that cause us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable lndian Accounting Standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement

For JMR Associates LLP
Chartered Accountants
Firm Reg No : 106912W/ W100300

Partner
Membership No.. 114003
UDIN: Lzt14co3BgSe
Place. Mumbai
Date: 28 July 2023

L

Nikesh Jain



PANAMA PETROC
Regd. Office:- ptot No. 3303, G.l. D.C., Ankteshwar-393002
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Sr
No

STAND ALONE

PARTICULARS

lncome

(a) Revenue from operations
(b) Other income

-

Total lncoma

Quarter Ended Year Ended
30 June 3'1 March 30 June 31 March

2023 2023 2022 2023

1
(Unaudited) (Audited) - (Unaudited) (Audited)

399.1 3 375.84 436.35 1,708.24
2.83 2.79 1.22 6.22

2 Expenses
l:\ Cnsf nf

401.96 378.63 437.57 1,714.46

/h) Pttrnhace nf Qlnalz 319.01 301.14 309.41 1,304.11
22.10 8.37 0.55 24.39
(8.62 (2.70) 6.36 1.05,l{ -': r'-r-- v:'rvrrre v^ysrrrE

gl FlnAneF anclc
2.70 2.65 12.38 21.03

(f) l.)enrcci:linn and 3.98 368 1.67 't0.'t0
q(tvt I g^vgt t5E 1.60 1.52 147 6.10

v/ 
-'-- -"J- \vsirr/,rvve

h\ Othpr av (0.05 (3.08 9.76 12.03
lotal Exne

't9.54 20.95 23.53 93.50
360.26 332.53 365.13 1,472.31

J Profit before tax t1-21

Tax Exnensa

41.70 46.10 72 44 242.15
4

t/e'l Cr rrrcnl la"

b) Deferred I 10.61 11.'.to 18.10 59.88
'otel frY 0.35 0.66 044 1.70

rrortrrt tosc

't 0.96 11.76 18.54 61.58

5 rvr .rre y9rlvvrYEdt tJ-4t

OTHER66rvrffi
30.74 34.34 53.90 180.57

6

(0.01 (0.03 (0.04
0.01 0.01

2.06 (0.881 1.20 1.84)
(0.51 o.22 0.30 0.46Yvrrrrr vrret t-tYs tttvvl[E 1.54 (0.68 (0.e0) (1.41

7

8

trAK: (C-bl 32.28 33.66 53.00 179.16

I 12.10 12.10 12.10 12.10
10 758.58
Refr N

5.08 ! !.681 8.el I 29.85

3)

4)

s)

The results has been prepared in accordance_with the companies (Indian Accounting standards) Rules, 2015 (as amended),under section 133 of the companies Act, 2013 and other recognisei accounting prailces and policies, to the extent applicablt

The company's business segment consists of a single primary segment of specialty petroleum products, as per Indian IStandard (Ind AS-10S) Operating Segment.

The figures for the quarter ended 31 March 2023 are the balancing figures between the audited figures in respect of the fuyear and published year to date figures upto 31 December 2022.

Figures of corresponding previous year/period(s) have been restated/regrouped/reclassified wherever necessary,

Amin A Rayani
(Managing Director &

f Directors

ry Auditors

(-)--
-oTr
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Boman House, Office No. 4, 1st Floor, 2nd Homji Street, P M. Road, Fort, Mumbai - 400 001
Tel..91 22 66102224 125 l26oFax:91 22 66102226 cEmail : info@imrassociales.com. Website : wwwjmrassociates.com

To The Board of Directors
Panama Petrochem Limited

Wehavereviewedtheaccompanyingstatementofconso]idatedunauditedfinancialresultsofPanama
PetrochemLimited(..theParent,,)anditssubsidiary(theParentanditssubsidiariestogetherreferredto
aS ..the Group,,) for the quarter 

"no"o 
ao JUne 2023 together with the notes thereon (..the Statement'')

attachedherewith,beingsubmittedbytheParentpursuanttotherequirementofRegulation33ofthe
Securities and Exchange eo;rJ ot lndia (Listing obligations and Disclosure Requirements) Regulations

201 5, as amended.

Thisstatement'whichistheresponsibilityoftheParent,sManagementandapprovedbytheParents
Board of Dlrectors, has oeen p-rir|."J in'r""ordance with the recognition and measurement principles

laid down in lndian Accountiig Stlndard 34 "lnterim Financial Reporting" ("lnd AS 34")' prescribed under

section 1 33 of the companies Act, 201 3 (the "Act") as amended, read with relevant rules rssued

thereunderandotheraccountingprinciplesgenerallyacceptedinlndiaourresponsibilityistotssuea
report on the Statement based on our revlew'

WeconductedourreviewoftheStatementinaccordanceWiththeStandardonReviewEngagements
(SRE)24lo..ReviewoflnterimFinanciallnformationPerformedbythelndependentAuditorofthe
Entity,,, issued by the lnstituie of chartered Accountants of lndia. A review of interim financial information

consistsofmakinginquiries'primarilyofpersonsresponsibleforfinancialandaccountingmatters'and
applying analytical 

"no 
otn"r?riu* procedures. A review is substantially less in scope than an audit

conducted in accordance with Standards on Auditing specified under section 143(10) of the Act and

consequentlydoesnotenableustoobtainassurancethatwewouldbecomeawareofallsiqnificant
matters that might be identified in an audit Accordingly' we do not express an audit opinion

WealsoperformedproceduresinaccordancewiththecircularissuedbytheSEB|underRegulation
(8) of the SEBI (Listing oorigrtionllid-oi.lorrr" Requirements) Regulations, 2015, as amended

the extent aPPlicable.

Thestatementincludestheresultsofthesubsidiaryi.e.PanollndustriesRMG'FzE.

33
to

2.

3.
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 5 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standard and other accounting principles generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obtigations and
Disclosure Requirements) Regulations, 20'15, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

The consolidated unaudited financial results include the interam financial tnformation/ financiat results of
the subsidiary which have been reviewed by its auditor, whose interim financral tnformatron / frnancrat
results reflect total assets of Rs.274 44 crores as at 30 Ju e.2023 and total revenues of Rs 112 

^ncrores, total comprehensive income and net profit after tex of Rs 15 15 crore for the quarter ended 3O

June 2023 as considered in the consolidated unaudited financial results These rntenm frnanoar
information / financial results have been reviewed by subsidiary auditor whose reports have been
furnished to us by the Management and our conclusion on the Statement. is so far as it relates to the
amounts and disclosures included in respect of this subsidiary, is based solely on the reports of other
auditor and procedure followed by us as stated in Paragraph 3 above.

Our conclusion on the Unaudited Consolidated Financial Results is not modified with respect of the
above matter

For JMR Associates LLP
Chartered Accountants
Firm Reg No. '1 06912W / W100300

Membership No : 114003

5.

uDtN 2 t40DsBgsdlA46l
Place" M bai,
Date 28 July 2A23

N ikesh
Partner



PANAMA PETROCHEM LIMITED
Regd.Office:- ptot No. 3303, G.t.D.C., Ankteshwar_393002

Corp. Office:- 4th Floor, Aza House, Turner Rd., Near Tawa Restaurant, Bandra (W), Mumbai - 50
CtN : 123209GJ198

PART I

{ ln Crore
Consolidated

Sr.

No.
PARTICUI-ARS

Quarter Ended Year Ended

30 June 31 March 30 June 31 March
2023 2023 2022 2023

(Unaudited) (Audited) . (Unaudited) (Audited)
L ncome

(a) Revenue from operations 529.53 510.40 551.79 2,248,72
(b) Other income

5.03 2.84 122 6.58
r olat Kevenue 534.56 513.24 553.01 2,255.30

2 Expenses

3

ai uost oI mateflat consumed 425.57 408.1 5 390.77 1,732,64
\u/ rurultase ut slocK-tn-Iraoe 22.10 8.37 0.55 24.39
\ul \il rurEase//ueurease rn rnvenlones oI traoeo goods and finished goods (8.62) (2.70 6.36 105
\u/ tr.iltPtuyEe uenerlls expense 3.42 3.48 13.25 24.25

4.26 4.06 2.18 11.57(0 Depreciation and amortization expense 2.42 2.33 2,27 9.43g, trxur tange (gatn)/toss 0.02 (2.86) 9.88 12.73
il,1 \,rtilet expenqtlurg 28.54 29.84 44.63 144.69

r urd! trrPeltses 477.71 450.67 469.89 1,960.75

Profit before tax (1-2)

Tax Expense

56.85 62.57 83.12 294.55

4

a

b

tl
10.61 1 1.10 18.10 s9.88
0.35 0.66 0.44 1.70

^Ptr 10.96 11.76 18.54 61.58

!
6

ProfiU(loss) for the period/year (3-4) 45.89 s0.81 64.58 232.97

OTI.IER COMPREHENSIVE INCOME:

(0.01 (0.03) (0.04
001 0.01

prulil. or toss 2.06 (0.88) 1.20\ fi.84
I rg ro trgrns rnar wilt oe rectassttted to prottt or lOss (0.51 o.22 0.30 0.46

\u, cxcrrarrge orrrerences on transtatron ot toreign operations 1.08 0.68 1.53 6.75
I urdt L,tiler rromprenenslvg tncomg 2.62 0.63 5.34

7 t\Dtvtr tNuutvtE FUK tHE pERloD / yEAR: (5_6) 48.51 50.81 65.21 238.31(Comprising of ProfiU(Loss) and
Period/Year)

12.10 12.10
8

5
12.10 12.10

10 939.98rv. PUt -ttdttss 1\, 7.59 840 10.67 38.51
rro, c

Notes:

--r

2)

3)

4)

5)

6)

rrrE duuve rEsurr.s lor Lne quafter enoeo JU June zuz3 were reviewed by the Audit committee and approved by ule Board or oirectors in itsmeeting held on 28 July 2023. The above results for the quarter ended 30 lune 2023 have been reviewed by statutory nuaitors or tne companyin terms of Regulation 33 0fthe SEBI (Listing obligauons and Disclosure Requirements) Regulations, 2015.
The resulE has been prepared ln accordance with the companles (Indian Accounting standards) Rul6. 2015 (as amended), prescribed undersection 133 of ule companies Act, 2013 and other recognised accounting practices and poticies, to ttre extent apfticaote. 

-

The c'mpany's business segment mnsisE of a single primary segment of specialty petroleum products, as per Indian Accountjng standard (Ind
AS-108) Operating Segment.

rhe consolidated interim financials results for the quarter ended 30 June 2023 include the resulE of iE looo/o wholly owned subsidiary viz panol
Industries RMc zE, which has been prepared by the management as per IND As 110 on consolidated Financiat stui"r"nL.
rhe figures for the quarter ended 31 March 2023 are the balancing figures between the audtted figures in respect of the full financjal year andrublished year to date figures upto 31 December 2022.
:igures of mnesponding previous year/perlod(s) have been restated/regrouped/reclassified wherever necessary.

(Managing Director & CEO)
DIN:'00002652

For PANAMA PETROC

Amin A Rayani
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