
 
Corporate Office & Communication Address: 

40I Aza House, 24, Turner Road, Bandra (W), Mumbai 400 050. Website: www.panamapetro.com 
Phone : 9I-22-42I77777  I   Fax : 9I-22-42I77788  I  E-mail :  ho@panamapetro.com 

CIN No. L23209GJI982PLC005062 
 
August 05, 2021 
 
To, 
The Manager- CRD 
Bombay Stock Exchange Limited 
Pjiroze Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai 400 001 
Scrip Code: 524820 
 

To, 
The Listing Head 
National Stock Exchange of India Limited, 
Exchange Plaza,5th Floor,Plot No. C/1 
G Block,Bandra-Kurla Complex 
Bandra (E) ,Mumbai-400 051  
Scrip Symbol :PANAMAPET 
 

 
Sub.: Outcome of the Board Meeting  
 
Dear Sir, 
 
We hereby inform you that the Board of Directors of the Company at its meeting held today 
inter-alia approved and taken on record the Un-Audited Consolidated & Standalone 
financial results for the quarter ended June 30, 2021. 
 
The copy of un-audited financial results for the quarter ended June 30, 2021 is enclosed 
herewith along with the Limited Review for your record. 
 
 
The Board meeting commenced at 12:00 Noon and concluded at 1:00 P.M 
 
 
We request you to kindly bring the above information to the notice of members. 
 
Thanking You, 
For Panama Petrochem Limited 
 
 
 
Gayatri Sharma 
Company Secretary & Compliance Officer  
 
Copy to: The Luxembourg Stock Exchange 
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lndependent Auditor's Review Report on lnd AS Standalone Financial Results of Panama
Petrochem Limited. pursuant to the Requlation 33 of the SEBI (Listinq Obliqations and
Disclosure Requirements) Requlations. 2015. as amended

To The Board of Directors
Panama Petrochem Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results of
Panama Petrochem Limited (the "Company") for the quarter ended 30 June 2021 together
with the notes thereon (the "Statement") attached herewith being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of lndia
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This statement is the responsibility of the Company's Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lnd AS 34 prescribed under Section '133 of the
Companies Act, 2013 (the "Act") as applicable, and other accounting pranciples generally

accepted in lndia. Our responsibility is to issue a report on these financial statements based
cn our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial lnformation Performed by the
lndependent Auditor of the Entity," issued by the lnstitute of Chartered Accountants of lndra.

This standard requires that we plan and perform the review to obtain moderate assurance as
to rvhether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audii opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

3.

20'15, as amended. to the extent applicable.
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4. Based on our review conducted as above, nothing has come to our attention that cause us to

believe that the accompanying statement of unaudited financial results prepared in

accordance with applicable lndian Accounting Standards and other recognized accounting

practices and policies has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For JMR & Associates LLP
Chartered Accountants
Firm's registration 12W / W100300

CA. Ni ain
Partner
Membership number: 1 14003
Place: Mumbai --.^at
UDIN 2l I I 4ooSAAA^f' l- tLt I

Date: 5 August 2021
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ATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUA

meeting hetd on 5 Augusi 2021. The above results for the quarter ended 30 June 2021 have been reviewed by statutory Auditors of

Compa-ny in terms of negutation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The results has been prepared in accordance with the Companies (Indian Accounting Standards) Rules,2015 (as amended), prescribed

section 133 of the Companies Act, 2013 and other recognised accounting practices and policies, to the extent applicable.

company's business segment consists of a single primary segment of specialty petroleum products, as per Indian Acmunting

(lnd AS-108) Operating Segment.

figures for the quarter ended 31 l4arch 2021 are the balancing figures behveen the audited figures in respect of the full financial year

published year to date figures upto 31 December 2020.

s) have been restated/regrouped/reclassifled wherever necessary.

FoT PANAMA
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To The Board of Directors
Panama Petrochem Limited

1

3

We have reviewed the accompanying statement of consolidated unaudited financial results of

Panama Petrochem Limited ("the Parent") and its subsidiary (the Parent and its subsidiaries

together referred to as "the Group") for the quarter ended 30 June 2021 together with the notes

thereon ("the statement") attached herewith, being submitted by the Parent pursuant io the

requirement of Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended

This Statemeht, which is the responsibility of the Parent's Management and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "lnterim Financial Reporting"

(',lnd AS 34"), prescribed under section 133 of the Companies Act, 2013 (the "Act") as amended,

read with relevant rutes issued thereunder and other accounting principles generally accepted in

lndia. Our responsibility is to issue a report on the Statement based on our Teview

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent

Auditor of the Entity", issued by the Institute of Chartered Accountants of lndia. A review of interim

financial infoimation consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially

less in scope than an audit conducted in accordance with Standards on Auditing specified under

Section 143(1 0) of the Act and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly. we do not

express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of it e Sfgt (Listing Obligations and Disclosure Requirements) Regulations,

201 5, as amended, to the extent applicable.

The Statement includes the results of the subsidiary i.e. Panol lndustries RMC, FZE'
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review reports of the other auditors referred to in paragraph 5

below, nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with the recognition and measurement principles laid down in

the aforesaid lndian Accounting Standard and other accounting principles generally accepted in

lndia, has not disclosed the information required to be disclosed in terms of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, includtng

the n]anner in which it is to be disclosed, or that it contains any material misstatement

The consolidated unaudited financial results include the interim financial information/ financial

results of the subsidiary which have been reviewed by its auditor, whose interim financial

information / financial results reflect total assets of Rs. 34,587.92 lakhs as at 30 June, 2021 and

total revenues of Rs. 12,532.94 lakhs, total comprehensive income and net profit after tax of Rs

1,188.08 lakhs for the quarter ended 30 June,2021 as considered in the consolidated unaudited

financial results. These interim financial information / financial results have been reviewed by

subsidiary auditor whose reports have been furnished to us by the Management and our

conclusion on the Statement. is so far as it relates to the amounts and disclosures included in

respect of this subsidiary, is based solely on the reports of other auditor and procedure followed by

us as stated in Paragraph 3 above.

Our conclusion on the Unaudited Consolidated Financial Results is not modified with respect of
the above matter

1 2W / W100300

5

Membership number: 1 14003
Place: Mumbai

UDIN: 21 1 11 aO 3 A*^/\F 93,033
Date: 5 August 2021

For JMR & Associates LLP
Chartered Accountants
Firm's registration nu

GA.
Paftner
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ART I

ATEMENT OF CONSOLIDATED UNAUDITED RESULTS

TFe a6ove rdulisfoi-tFe quarter ended 30 June 2021 were revleweo oy rrre Auurr Lurrrrrrrtlst qrru oPPrvYlv w, !ir

meetins herd on s Ausust zozr. rne a'oove-rei;*";^i: ol:*:l:l*9 io-l'l:^191'^:i::.i:':l:.",':L"',:lf"*"n 
Auditors of

:ffiffil;i.ilJ;t"Eir"*' ii "r 
i* lesiiiiling obrs;tions and Disctosure Requirements) Resularions, 201s.

rhe statement has been prepared in accordance wlth the companies (Indian Accountins sqqit-g-t] ilil'5J1t^llllll""o)'
under section 133 of the companie. oJ, ibrt ino otnur recognised aciounting practices and policies, to the extent applicable'

The company,s business segment consists of a single primary segment of specialty petroleum products, as per Indian Accounting

AS-108) Operating Segment.

consolidated interim flnancials results for the quarter ended 30 June 2021 indlde. the.res'ft::il!,-',0"0-"1"J1"]Ii:i:::*::O'"O "
;i;":'il:i;ffi:,?i'Mt ;;;;'ilil;;;;"" prepared by the manasement as per IND AS 110 on consolidated Financial statements'

figures for the quarter ended 31 l4arch 2021 are the balancing figures between the audited figures in respect of the full financial

p;blished year to date figures upto 31 December 2020'

s) have been restated/regrouped/reclassified wherever necessary

Amin)tdayani
(Managing Dirgctdr &

\
\2,-;-.,i ,I

FoT PANAMA


