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November 9, 2023 
 
The Secretary 
Corporate Relationship Dept.  
The Bombay Stock Exchange 
1st Floor, New Trading Ring 
Rotunda Building 
Phiroze Jeejeebhoy Towers  
 Dalal Street, Mumbai – 400 001 
 

The Secretary                    
National Stock Exchange of India 
Limited 
Exchange Plaza         
Bandra Kurla Complex         
Mumbai – 400 051   

Dear Sir, 
 
Sub: Unaudited Financial Results for the quarter ended 30 September 2023, 
Limited Review Report and 2nd Interim Dividend 2023-24 
 
Pursuant to Regulation 33(3)(b) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulation 2015, we herewith enclose the Unaudited Financial Results 
of the Company for the quarter ended 30 September 2023 and the Board has approved 
the results at its meeting held on 9 November 2023. Further, we enclosed the Limited 
review report of the Statutory Auditor for the quarter ended 30 September 2023. 
 
We further inform you that the Board of Directors of the Company at their meeting held 
today (i.e., 9 November 2023) has declared 2nd Interim Dividend 2023-24 of Rs. 75/- 
per equity share. 
 
As informed earlier, the record date fixed for the payment of interim dividend 
is 18 November 2023. The date fixed for payment of dividend is on or before 
6 December 2023. 
 
The board meeting commenced at 11:00 A.M. and concluded at 01:00 P.M. 
 
Thanking you, 
 
Yours faithfully, 
For Page Industries Limited 
 
 
 
Murugesh C 
Company Secretary 
 
Encl: as above 
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Statement of Unaudited Ind AS Financial Results fo r the Quarter and Six Months Ended September 30, 202~1 

SI. 
No. 

Income 

fle •1;_:nue from cperc,tions (no t. ~~ Gl 

, b Other incom": 

Total income 

2 Expenses 

! a Cost of rZ:\·'-' mc1.teria ls consu,ned 

! b PurclKlses oi ttadccl qoods 

Changes in 111v€ntories ur fo11sl ·ed gu :Jds 
... 1.,od~- in-pro-;rcss .:int.l stock -11·.- tr::idc 

-·----·---------· ----- --- -- -----

e Ueprec1nt1 on Jnd JJ11or tIsatIon t::xµ c n s12 

Finance cos ts 

g Other expenses 

, Totnl expenses 

3 i Profit before tax (1 -2) 
I 

4 l Tax ex.pen se 

t_; Current t.::.x 
I 
, b De ferred tax tcr•c:d itl / ct1a. rgc 

I c Tax. e:<pense p2rtaining to earlier years 

3 month s 
en ded 

30.09.2023 

Unaudited 

1.1 2 5 13.,i? 

166.67 

1,12,680.1 4 

30,3G7.G3 I 
! 

15.673. 17 

?0.378.06 

2.,10.i .s,i j 

.... 1. 1,a.47 I 
- l 

18.889.53 -I-_ 

92 ,742.43 I 

19,937.71 i 

5.210.00 

(-148.76) 

148.51 

Preceding 3 
111011lh s ended 

30.06 .2023 

Unaudited 

1.23.241.:i: 

139 .2S 

1,23,430.60 , 

28 .97G.9c 

16.773.37 

11,8/3 .2 "i 

20.873.95 

2.100.55 

1.273.83 

20,557.65 

1,02,429.51 ; 

21 ,001.09 

5.270.CO 

110-1 .33) 

i Total tax expense 4 ,909.75 5,165.12 

5 i Prof it for the pc rivd/ye..1r (3-4}. --·:~~~-=~------ 15 ,027.96 _ j 15,835.97 ~ 
6 : Other comprehensive income-

t 

Other comprehe nsive income / (lo ss) 
not t o be reclassified t o pro fit or loss in 

. subsequent periods: 

: Re -111easuren1cnt gams/ \lo :-;ses) on defir:ecJ 
: benefit plan_s 

Income tax 1?ifoc1 on ;l:;ove 

Other ccmpreh~nsive income/ {!oss) for 1he 
' year/ period, net of tax 

To ta l comprehensive income for the year/ 
period, net of tax (5+6) 

8 
1 
Pnici up eq li ity sh2rc capita! {Fac o value of 
/ 10 e.och) 

9 
Earn ings per equity 5hare (Fac r;;> va lue of 
?10 e .::tch}: 

ro 

.. I·-·-·-·----· 
I 

56.38 i 
I 

-~1~ L-, 
4 2.19 1 

I 

15,070.15 ! 

1,11 5.39 

13-l .i'3 

55 .1 1 

(13.8 7) 

41.24 

15,877.?.1 

i:i 15.39 

I .11.08 

Corre'.';i ;onding 
J monlh 5 e n ded 

30.0 9.202 2 

Unaudited 

1.22.820 .5,.1 

267.1•1 

i,28 .UG 1.BJ) 

23.008 .25 

1.E82 .08 

91G.J3 

23,199 .66 

1,01 ,833. 33 

21,254.35 

5.270.00 

(228,5 1) 

5,041.49 

16,212.€5 ·1 

(67 .36) 

200,25 

16,4'! 3.1 1 

1,1 5 .39 

Six m on ths 
11e rind e nd ,~d 

30.09 .202 3 

Unaudited 

2 35. ;5J_82 

355.92 

2,36,110.74 

59,3,~-l.58 

32.J5 1.5-l 

Six monih5 
pe riod ended 

30.09 .2022 

Unaudited 

2.55,088.-17 

596.51 

74 ,51-1.35 

75. 1 i-1.3-1 

( ~ Ill lakhs} 

Ye:ir ended 
31.03.2023 

Audited 

-l. 71 .G,1S.8J 

1.472 .93 

4,73, 118,77 

1.-12.55/.87 

1:J,/1tJ.2 c\ {3/,/05.-11) ! (/ -J.5/2 . (/) 
.... _ . -·-·---·---·-1 ___ ----

-ll .252.01 ,IJ.607.68 1. 88.122.08 

7,808.78 4.565.o9 1 _ -- ~ ·_13_a~~3_6_ [. 

2 .392.30 I 1.769.43 l 4. 12s.~9 _ 

i IY7 l 
39.w.1 a L __ _:1~.:9:_1.:'.:.'.:_J __ --~7.669:6~ 

i 
1195,"'171.94 2,06,974,82 3,97,308.44 

40,938.80 48,710.16 75,810.33 

10.JBQ.OO 12, 130.00 18.770.00 
--------i-------1- ------- -

(553.64) (336.32) (187.BJj 

148.51 103.22 

10,074.87 11,793,68 1 18,685.38 

30,863.93 3G,J16.48 I 57,124.95 

I ..... , .. _______ --- -----·-· -------1-

1 11.19 

(28.06) 

83.43 

30 ,947.36 

1.115.39 

11101 .ii nuJli::i:;;u) 

" ·---------i 

323.63 

(82,72) I 

245.91 l 
37. ·1 ::~~~l-

, 
1,115.39 : 

--i 

330.98 

3.30.9H 

tih"ll ,311nLJ.Jliscd) 

156 .82 

·117.35 

57 ,24 2.30 

1,115.39 

512 .1:i 



K 
Notes. -

1. Statement of Unaudited assets and liabilities as at September 30, 2023 

SI. 
No. i 

A ASSETS 

.Non~current assets 

:P,operty. p la11t a11d equipment (11t0 t) 

;capital 1.·1ork u1 progress 

.. Intangible clSS ets _(net) __ 

Ri9 l1t ()!_use,i~-~lclts (net) 

Financial assets 

Other financia l assets 

_De ferr~~-la:x_as":'.s(ne() _ 

·Income ta x assets (net) 

Other non-current 3ss2ts 

2 -Current assets 

ln 11entories 

:Fincmcial assets 

Trade receivables 

Casli and casl1 equiv:i lent s -- -~ - ------·-

Part iculars 

Bank balance other than cash and cash equivalents 

Other financial asse(s 

Other current assets 

. !Total assets ·--· ----·- - - -----
8 iEQUl'fY AN D LIABILITIES 

: _ 1-(!=qu it y_ - --- -

[ !Equity share cap ital 

! :other equity 

!Total equity 

[--2 iNon-current liabil(ti ~s 

(t II) lakhsJ 

As at 30.09.2023 As at 31.03.2023 
(Unaudited) (Audited) 

32.4·12.09 33.746.94 i 
.. _l_~~Cl_:~_: _______ __ 1~0_4_5_.l ~ _j 

... 2H01 i__ _ _ _?_~~~ -J 
17 .021.79 

2.029.26 

1.037.44 

3.207 .79 

4 .196.95 

79 ,899.65 

UG. 189.70 

H.5 11.67 

2.0•11 .13 

51 1.86 , 

2 .969.20 ! 
----- - -, 

4.037 .06 ' 

73,121 .7 1 I -----~--· 

i . 
T---- 15370. 13 

I 11.010.96 

1~.60G.73 

65.97 
--·----- -· 

1 051.78 i 744.d0 
--+-- - ---·------------ ---------

63.52 i 151.41 
- --+---- 2- 0-· __ 6_1_9-.4-8~! 

I 

i ,84,305.57 ! 

2,64,205.22 ! 

__ ________ _ I------ ---+ 
1.11 5.39 

1 _5 ·1 ,879.05 

1 ,52,S94.44 , ----------

21.064.35 

1,96, 159.29 

2,69,281 .00 

' 
. 1.1 15.39 i 
1.35. 989.40 I 

1,~7, 10~.79 j 

.. 1. ····--··-·· - ____ ___ __i ·---- .. ··- - - ----
I l 'Financial liabilit,es 

Lease liabilities -- ---... ·_ --- _________ __ _ ---L -_ -_1_4_.3_1_0_.s_5 _____ 1 __ ?,_1, 9.~'._: 

Other ncn current liabilit ies 

i 
r· 
f __ 3 ,Curre11t li abi li t ies 

, _Financi;i.1 liabili ties 

L ____ 1 
_ _ Bo_!·ro\'11ngs __ 

i Lease, liabil ities 

L __ __ ;. Trade p0.~,rabl~s ---- --~---------- -- - ____ ___ _ _ 

total outstanc!i r~~ dues of rnic ro enterprises wnd smDI I cntc1 prises 

total outstanding cues-~-~ C_!'=~~~~~ ~ the_r th3n n1icro 0 11terpn ses and srnc.11 sinterp~~s~-~ 

O t11er financ1~.d li 3b1!it1 es 

1Othcr current liabilities 

linbilities fof curren{ ta . .: (1·et) 

_'.~~ -~r~~~t~.:= der~_,_'.'.:9 be~) -':.!~t-~ial1 ih ~~-s _ 
Provis1011s 

Tota! li abiHtie s 

.. Total cquity ___ 3nd li c, b il ilicc; 

(0 

I s88.s8 e3s.31 ; ··---·--· ----i--------- -
·-- - -- ·- ·-f--- ····-·· ·1 _4_,8_9_9_.7_3 _ __ _ _ i~ _81_6·?~· 

·-- - 1-·· 

__ :J·--
·:_J--

----- i 

: 
i 

,l.305.26 ! 

1. 156.58 

2J .5--l3. 12 

48. 663.10 I 

10,130.90 

.\ 01-1 .10 

107.35 

3.030.63 

96.3 11 .05 ! 

24.819 8.J 

3.639.s 1 .l 
t 

--- ··-- - ·- 1 
1.943.67 i 

26.814.27 

--19.995.57 i 

S.699.96 

220.42 

G13.0G ; 

2.60833 i 
1. 19,359.9~l 

1, 11 ,219.7_8 i 1.32, "i76.21 

2.G 4,205.22 2,69,231 .00 
.. --~------ --- --·-··----·---



2. Statement of unaudited cash flows for the period ended September 30, 2023 

' SI. 
No. 

Paiiiculars 

A Cash f low from oper<1t ing activities 

Profit before tax 

Han casll :.;djuslrnents lo reconc ile profit I \lvss) lJefore tax to 11e! cash flov,s · 

Loss on sJle ! tJ iscarU o f properl y pla111 ;m d ec,uiprnen t (net) 
------ -------

lmpairn1ent alluv,ance for d0 l1Lltful frcd e ,,,_~c1;111al l lAs arid -~~U~<~ncP.s ('.11c:lu<l i~1t!, c.h➔ bl,; ·:-mlt~~~ '~I . 

Government gra1,ts 

Gain of modilical 1on o f leases 

Finn nee cos ts 

Finance i11come 

VVorking c apital adjustments 
. - -- ---·--

(lncrease)/decrense i11 o ther fin?.nc1al ass.::ts and otht?r assP.ts 

(lncredse)/clecrei-lse in inven tnrie~ 

(lncrease)/decrease in trade receivab les 

lncreaset(decrease) in o ther liabi lities other financia l li,3.b il1 t ies . 
~et employee defined benefi t liab1lil1es a~19_pr.o_:.!~~~,2~ 
l11crease/(decre2se) in trade payables 

Cash generate d fron~ operat ions 

Income tax paid (net of refunds) 
- --· - - ------·· 

Net cash f low frcm/ (used inj cpera~~ng .Jc1ivities {."°i} 

B Cash f lo w from investing activit ies 

Proceeds from s2le of property. plan! 2.nd equipm~nt. _____ . 

Purchase of property. p lant 2nd equipment 

30.09.2023 
(Unnudited) 

40.938.80 

-- - •1.51J5.09 _1 

(16.40) : 

(93.3J) I ,--­
(47.48) I 

1.15 I 

(76.27) ! 
2,392.30 

(89 .32) 

467 .17 

I/ in lal<hsl 

30.09.2022 
(Unaudited) 

-i8.710.1G 

3.68~.3ti 

19.83 

(118.77; 

-~~~~~2-i 
(93.77} 1 

( 1.5-t) i 

1,769.43 

\2.79 1.J0) 

___ L____ n:3~673 138,-l3J .B11 

r (670.0E ) i \3.925 1 0i 
- ---·-- -·-··--·-- · ·-- I ---- --~ ---- - , 

, .0-1, .68 l 3.338.26 
-- - ---·-------------· ------~-·--· ------· ~------· ' I (:J,06-1.35i I 2.709.0 I 

- - - - --- --' __ -_ 68 ,685.70 14,476.80 

(7.073.•! 1) 

61 ,612.29 

I 
12s.a2 L 

(6,695.89) __ ~----

(8,723.81 j , 

5,752.99 i 

35 .51 

(8,885.4J! 

Mt:t investrnent in bank d epcsits (l1aving ong !n ~11 mat1 inly o f mor-= thc1n thr,:;~ monll1sJ an.:! other b:;.nk Lal 2rv..:E:s L ____ _ 19.000.CO 

Finance income i 0 .02 1l:J5.G1 

Net cash f \0 \·1 (use cl in)/ from investi ng activities {B) ---------- - ______________ ___ ..,i _ ___ (6_,5_7_0_._05_)~ ____ 1_0_,5_9_5_.6_8_ 

i -r C Cash f low from f inancing octivities 

_ __':_~_c_:cds/ {rcpa;m1cnts) cf sh~~i term borre,,.·;1 in~? _(_1\C~! 

PJyment of principal po1i 1on of lease liabi!i1ies 

PJymcnt of interest porlic,n of lei!S€' li::b1hties 

Dividends paid 

Ftn2nce costs paid 

! -~et c_asl~ f l.~'..-:'.J~~d _i~l!_ ! rom finandng activit ies {C) 

. Net incrnasc / (decrnasc,} in c,;:i sh and cash equiva la nts (A + B + C) 

; Cash and cas!~~-~q_u~~-~~ ~~~s a! th e be 9i11nlr19 .?.!..!.!::..E~~?.-~.-­
Cash and cash equ ivG lcnts at period -end 

Components cf c~sh ~nd c;:;sh equi valents 

Sa.l :cH1c1J ·,:; it :~ bJnks 

Total c ash und cas!1 i:quiv::ilcn '.s 
. --- - ·----~-----

(D 

·--··, -
----- -· - ---- - - _(1,825 .71) _I ___ _ 

(823.6&) 

(15.059.'IO) i 

(1,568 .6 1) 

(38,436 .32) 

16,605.92 

(5,594.96) I 
-- ------- i"------

11 ,010.96 , 

1 S.5 i 

11.0"IO.SG 

(1,39 1.67) 

16 17.7 .J) 

(1.15 1.70) 

117,657.78) 

(1,309.11) 

8,896.73 

7,587.62 

8.22 

i' .579 .-!0 

7,587.62 



y 
I\Jotes : -

3 The accompanying unaud ited Ind AS fi nancial resu lts have been rev iewed by the ,1'>,uclit Committee and 
approved by the Board of Directors in thei r meet ing held on r\lovember 09, 2023. 

4 The unaudited Ind AS financial results have been prepa1·ed in accordance w ith the recognit ion and measurement 
principles laid down in the app licable Indian Accounting Standards (" Ind AS") prescribed under Section 133 
of the Companies Act, 20 13, read with relevant 1·ules thereunder and in terms of Regu lation 33 of the SEBI 
(Listing Obli gations and Disclosure Requirements) Regu lations, 20 ·15 ('the Regu lation') as amendecl . 

5 The Company is pl'imaril y engaged in the business of manufacturing , d istribut ion and marketing of garments. 
These, in the context of Ind AS 108 on Operating Segments Reporting are considered to constitute one 
segment and hence, no further d isc losure is requi red . 

6 Revenue from opemtions fo1 the quaIiers ended September 30, 2023, June 30, 2023 and September 30, 
2022 is net of sales incent ives accrued amounting to'< 6,373 .69 lakhs, { 5,234.29 lal<hs and { 4,808.19 lakhs 
respectively (net of reversal). Further, revenue from operations for the year ended March 31, 2023 is net of 
sa les incentives accrued amounting to Z 21 ,197.09 lal<hs (net of reversal). 

7 During the year ended March 31, 2023, the Company had received demand order amounting to { 12,710.52 
lakhs (includ ing fine and penalty Z 8,969.71 lal<hs) from Commissioner of Customs regard ing valuat ion of 
certain goods imported by the Company under the Customs Act, 1962. The Company had deposited Z 326.14 
lal<hs (March 31, 2023: 'c 326.14 lakhs} under protest . The Company has filed an appeal before Customs, 
Excise and Service Tax Appell ate Tribunal (CESTAT). The management believes that the Company has duly 
complied with all the valuat ion rules and based on the legal opinion, is reasonably confident of favorable 
outcome in the matter. 

8 The Board of Directors of the Company at their meeting held on August 10, 2023 and r-~o ven-1ber 09. 2023 
have declared 1st lnte,·im dividend and 2nd Interim dividend of \75 and '<75 per equity share respectively for 
the financial year March 31, 2024. 

9 The above unaudited Ind AS financial resu lts of the Company are availab le on the Company's website (www. 
pageind .com) and also on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com), where the 
shares of the Company are listed. 

10 Figures pertaining to prior period/ year have been regrouped and reclassified wherever necessary to conform 
to the c lassif ication adopted in the current pe1·iod. 

Beng21 iuru. India 
Novembe1· 09. 2023 

ID 

For Page Industries Limited 

h 
Mar or 

DiN .. 1 



S.R. BATLIBOI & A SSOCIATES LLP 
Chartered Accountants 

12th Floor 
"UB City" Canberra Bloc!\ 
No. 24, Vittal Mallya Road 
Bengaluru - 560 001. India 

Tel : +91 BO 6648 9000 

Independent Auditor's Review Report on the Quarterly Unaudited Ind AS Financial Results of the 
Com pany Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Page Industries Lim ited 

I. We have reviewed the accompanying statement of unaudited Ind AS financial results of Page Industries 
Limited (the "Company") for the quarter ended September 30, 2023 and year to date from April 01, 2023 
to September 30, 2023 (the "Statement") attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 
the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants oflndia. This standard requires that we plan and 
perfonn the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards (' Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. BATLIBOl & ASSOCIATES LLP 
Chartered Accountants 
!CAI Firm registration number: 101049W/E300004 

&J_.,l,_,f ~ 
per Sa~ Karnani 
Pa11ner 
Membership No.: 061207 

UDIN: 2306l207BGYKYQ4694 

Place: Bengaluru, India 
Date: November 09, 2023 

S.R. Ba tliboi & Associates LLP, a Limited Ltabi l1ty Partnership with LLP Identity No. AAB-4295 
Regd. Office: 22 , Carnac Street. Block '8', 3rd Floor, l{oll,ata ·700 016 
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