November 9, 2023

The Secretary The Secretary

Corporate Relationship Dept. National Stock Exchange of India
The Bombay Stock Exchange Limited

1%t Floor, New Trading Ring Exchange Plaza

Rotunda Building Bandra Kurla Complex

Phiroze Jeejeebhoy Towers Mumbai - 400 051

Dalal Street, Mumbai - 400 001

Dear Sir,

Sub: Unaudited Financial Results for the quarter ended 30 September 2023,
Limited Review Report and 2" Interim Dividend 2023-24

Pursuant to Regulation 33(3)(b) of SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015, we herewith enclose the Unaudited Financial Results
of the Company for the quarter ended 30 September 2023 and the Board has approved
the results at its meeting held on 9 November 2023. Further, we enclosed the Limited
review report of the Statutory Auditor for the quarter ended 30 September 2023.

We further inform you that the Board of Directors of the Company at their meeting held

today (i.e., 9 November 2023) has declared 2™ Interim Dividend 2023-24 of Rs. 75/-
per equity share.

As informed earlier, the record date fixed for the payment of interim dividend
is 18 November 2023. The date fixed for payment of dividend is on or before
6 December 2023.

The board meeting commenced at 11:00 A.M. and concluded at 01:00 P.M.
Thanking you,

Yours faithfully,
For Page Industries Limited

Digitally signed by MURUGESH C
MURUGESH C 50371109 130627 10530

Murugesh C
Company Secretary

Encl: as above

IEI PAGE INDUSTRIES LIMITED
Head Office : 3rd Floor, Umiya Business Bay-Tower-1, Cessna Business Park, Varthur Hobli, Outer Ring Road, Bengaluru - 560 103. Ph: 91-B0-4946 4646.

Corporate & Reglstered Offlce : 7th Floor, Umiya Business Bay-Tower-1, Cessna Business Park, Varthur Hobli, Outer Ring Road, Bengaluru - 560 103.
Ph: 91-80-4945 4545 | www.jockeyindia.com | info@jockeyindia.com | CIN #L18101KA1984PLCO16554



Statement of Unaudited Ind AS Financial Results for the Quarter and Six Months Ended Sepiember 30, 2023
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(rot annuahsad)

[id

- ) Corresponding Six maonths Si)} months Year srided
No. Particulars ended menths ended 3 months ended period ended period ended 31.03.2023
30.09.2023 30 05 2023 30.09.2022 $0.09.2023 30.09.2022
1; V"Unau"c'h;;d‘ ! Unaudlted U;;udiAt-.ed Unau;ilted V Ungué;tieti 77 AUdlw,q, .
i Income i
L& Revenue from cperations (note 6} 112.513.47 | 1,23,241.35 1.22.820.54 2.35,754.82
‘b Other income 166.67 [ 189.25 26744 355.92
1Total income 1,12,680.14 [ 1 23 430 60 i 1,23,087.68 2,36,110.74 1
2 Expens&, ' i !
Cost of ra 28.976.95 | w() 3'4 :)8 i
b mrchases of traded goods 15.675.1 ? 16.773.37 32.451.54
C \3x1ges in inventories of finisbed goo: 3.846.00 7"1 ; 8'/; - 1 28,061, “3) f ;'192‘ .
1 K ogress -hd Jtop}f - *rudf | | T | I S |
70.378.06 ] 20.873.95 23.008.25 41,252.01 f 44.607.68 ’ 884122.08
.e u‘eprec,ntnon ana Jnmrll&d\luﬂ v“:xpt nb: N N ~b4 34 2.100.5 . 1:882.078 - 4.565.09 3 C63 36 ; B /.898.18 |
't j Finance C,OSES” o 1 118 4/ ) “1_2~7383 AV 7 916.43 ‘ 2.392.30 1.769.43 i 4,12&}.}9
g Other expenses 18,889.53 20,557.85 23,199.66 39 447 18 X’ 44.931.07 87,669. 01
P B wria | immams | tovesem | iseiried | apesss|  serssam
3 Prom hefore tax (‘ -°) 19,937.71 21,001.08 21 254 35 40,938.80 48.710.16 75,810.33
4 3Tax expense
Current “:\’7’ B ) 7 5.2"1"07.00 7 32—"00‘0 [ ‘\42;).70‘0“7 iO.JB0.00 12,130.00 “;8_;/(;00
;] b Deferrad tax (credit) / charge (448.76) (104.88) | 228.51) (553.64) (336.32) (187.84)
c Tax expense pertaining to earlier years 148.51 o - 148.51 i - 103.22
lTota| tax expense 4,809.75 5,165.12 5,041.49 10,074.87 | 11,793.68 18,685.38
5 Proflt for the pericd/year (3 4) . " 15.027.9;{1! - 15.8_2:5.'92 ) 715.215.96 - 30,863.93 ‘ 36,916.48 57,124.35
6 Olher complehenswe income i i
' Qther comprehensive income / (lOSa) a -l 3 g | N | -
not to be reciassified to profit or loss in !
. subsequent pericds: B o e b n - ) o
Egﬂl:f'eta;;;ﬁsmcm gains/ (losses) on defined 56.28 1 55.11 267.61 111.49 323.53 156.80
Income tax efiect on above (1 4. 19) i (13.87} (67.38) | (28 06) (82.72)
Se”::" p‘i“r‘i‘;zr e:‘:x;":;“°°”‘e/ foss) forithe 4219 l 41.24 200,25 | 83.43 245,91 147.35
7 ;2?{');":;“’2’ "’a’;sgfb';‘c"me for the year/ ‘ 15.877.21 16,413.41 | 30,947.36 37,162.39 57,242.30
8 ff(')de‘;‘;:q”'w shere capital (Face valus of 111539 | 1,115.3 1,115.39 1,115.39 1,415.29 } 1,115.39
9 . 1Earnir;éé pér squjﬁr;shareﬂ (;;scrs va!;m?:’lr
i 19_ each): o
3 13473 12.15
B Ciluted (T 134:7"% §1238




Notes | -

1. i‘:tatement of Unaud;ted a::sets and hablhties as at beptembe: 30, 202°
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2. Statement of unaudited cash flows for the period ended September 30, 2023
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No.
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. Finance costs
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‘ Cash and cash equwa!ents at the beginning of the period ! o (5,594.96) | 3 8,896.73
_ Cash and cash equivalents at period-end [,,, ) 11,010.96 7,587.62

11.010.96




Notes : -

3

1

The accompanying unaudited Ind AS financial results have been reviewed by the Audit Committee and
approved by the Board of Directors in their meeting held on November 09, 2023.

The unaudited Ind AS financial results have been prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“lnd AS”) prescribed under Section 133
of the Companies Act, 2013, read with relevant rules thereunder and in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation’) as amended.

The Company is primarily engaged in the business of manufacturing, distribution and marketing of garments.
These, in the context of ind AS 108 on Operating Segmentis Reporting are considered to constitute one
segment and hence, no further disclosure is required.

Revenue from operations for the quarters ended September 30, 2023, June 30, 2023 and September 30,
2022 is net of sales incentives accrued amounting to % 6,373.69 lakhs, ¥ 5,234.29 lakhs and T 4,808.19 lakhs
respectively (net of reversal). Further, revenue from operations for the year ended March 31, 2023 is net of
sales incentives accrued amounting to ¥ 21,197.09 lakhs (net of reversal).

During the year ended March 31, 2023, the Company had received demand order amounting to ¥ 12,710.52
lakhs (including fine and penalty X 8,969.71 lakhs) from Commissioner of Custorms regarding valuation of
certain goods imported by the Company under the Customs Act, 1962. The Company had deposited X 326.14
lakhs (March 31, 2023: ¥ 326.14 lakhs) under protest. The Company has filed an appeal before Customs,
Excise and Service Tax Appellate Tribunal (CESTAT). The management believes that the Company has duly
complied with all the valuation rules and based on the legal opinion, is reasonably confident of favorable
outcome in the matter.

The Board of Directors of the Company at their meeting held on August 10, 2023 and November 09, 2023
have declared 1st Interim dividend and 2nd Interim dividend of X75 and %75 per equity share respectively for
the financial year March 31, 2024.

The above unaudited ind AS financial results of the Company are available on ithe Company’s website (www.
pageind.com) and also on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com), whers the
shares of the Company are listed.

0 Figures pertaining to prior period/ year have been regrouped and reclassified wherever necessary to conform
to the classification adopted in the cuirent period.

For Page Industries Limited

R

\)/,-jé's’%%canesh
Bengaluru, India Mane;gﬁf\g Difgctor
November 09, 2023 DIN No.: 0782261
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Chartered Accountants

Independent Auditor’s Review Report on the Quarterly Unaudited Ind AS Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
Page Industries Limited

1. We have reviewed the accompanying statement of unaudited Ind AS financial results of Page Industries
Limited (the “Company”) for the quarter ended September 30, 2023 and year to date from April 01,2023
to September 30, 2023 (the “Statement”) attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

2 The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

QO dte f WO =~
per Sandex-.é) Karnani
Partner *

Membership No.: 061207

UDIN: 23061207BGYKY Q4694

Place: Bengaluru, India
Date: November 09, 2023

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘B', 3rd Floor, Kolkata-700 016
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