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August 10, 2023 
 
The Secretary 
Corporate Relationship Dept.  
The Bombay Stock Exchange 
1st Floor, New Trading Ring 
Rotunda Building 
Phiroze Jeejeebhoy Towers  
 Dalal Street, Mumbai – 400 001 
 

The Secretary                    
National Stock Exchange of India 
Limited 
Exchange Plaza         
Bandra Kurla Complex         
Mumbai – 400 051   

Dear Sir, 
 
Sub: Unaudited Financial Results for the quarter ended 30 June 2023, Limited 
Review Report and 1st Interim Dividend 2023-24 
 
We herewith enclose the Unaudited Financial Results of the Company for the quarter 
ended 30 June 2023 and the Board has approved the results at its meeting held on 10 
August 2023. Further, we enclosed the Limited review report of the Statutory Auditor 
for the quarter ended 30 June 2023. 
 
We further inform you that the Board of Directors of the Company at their meeting held 
today (i.e., 10 August 2023) has declared 1st Interim Dividend 2023-24 of Rs. 75/- per 
equity share. 
 
As informed earlier, the record date fixed for the payment of interim dividend 
is 19 August 2023. The date fixed for payment of dividend is on or before 7 
September 2023. 
 
The board meeting commenced at 12:20 P.M. and concluded at 01:55 P.M. 
 
Thanking you, 
 
Yours faithfully, 
For Page Industries Limited 
 
 
 
Murugesh C 
Company Secretary 
 
Encl: as above 
  



S.R. BATL/80/ & ASSOCIATES LLP 
Chart ered Account ant s 

12 th Floor 
"UB City" Ca nberra Block 
No. 24, Vitta l Mallya Road 
Benga luru - 560 001, India 

Te l : +9 1 80 6648 9000 

Independent Auditor's Review Report on the Quarterly Unaudited Ind AS Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Page Industries Limited 

1. We have reviewed the accompanying statement of unaudited Ind AS financial results of Page Industries 
Limited (the "Company") for the quarter ended June 30, 2023 (the "Statement") attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 201 3 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 
the Company' s Board of Directors. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

~~ 
per Sandeep f amani 
Partner 
Membership No.: 061 207 

UDIN: 23061207BGYKWB9942 

Place: Bengaluru 
Date: August 10, 2023 

S.R. Ba t!ibci & Assoc iate$ LLP, a Limited Liability Partnership with LLP Ident ity No. AAB-4295 
,qegd. Offi ce: 22, Camac Stree t, Block '8', 3rd F!oor, Ko lka ta-700 016 



Statement of Unaudited Ind AS Financ ial Results for the quarter ended June 30, 2023 
··--- ----- •.-•··-··-- -- -·- ·--·-·- ···-- -· ---- ----------------

SI. 
No. 

Income 

b Other income 

Total incom e 

Parti culars 

2 Expenses 

a Cost of r2·.v materi als consu:-ned 

b Purchases er traded g~cds 

Chan;;::s in in;,er- tcne:. o f i ni3hed go-::ds . 
v.1crk- ir.-;.:rog ress c.nc stcc k-- in-tr.;lde 

- - · ····-······---- -

d Employee benefits expense 

· e ! Depreciation and amortisation expense 

Financ2 costs 

· g Other ex penses 

3 months 
ended 

30.06.2023 

Unaudited 

1,24,003.23 

129 .25 

1 ,2 4, 192.53 

29.738.83 

16.773.3 7 

11 .373.2 1 

20.873.95 

2, 100.5.5 

1,273.83 

20.557.65 

Preceding 3 
m onths ended 

31.03.2023 

Refer Note 7 

36,909. 03 

712.29 

97,621.32 

3J, 760. '19 

23.530.2 1 

', i 0.27C .5:S 

22.032.0~ 

2.128. 72 

1.362.56 

19.41 5.17 I 
· t 

Corresponding 
3 m onths ended 

30 .06.2022 

Unaudited 

33,390.09 

2 1,599A3 

1,801 .28 

853.00 

. -~2-:_'? 1 _~~----· i 

___ .. Total expenses _ _ 1,03, 191.44 86,968.04 1,07 ,000.26 

" Profit before tax ('1 -2) 2 1,001.09 

4 Tax expense 

a Cu:-ient tax 5.270.0C 2.550.00 6,860.00 

b o e·em, d tax sharge/ lc12d it) (104.88) 263. 1-l (1 7.81) 

Tot al tax expense 5,165. 12 2,818.14 6,752.19 
-----------

5 Profit for the periodiyear (3-4) 15,835.97 7,835.14 20 ,703.62 -- --------~--------------- - ------- ---------·- --
6 Other comprehensive income 

Year ended 
31.03.2023 

Audited 

1.43.3 12.20 

1,42,557.67 

68, 1~2.08 

7,808.73 

.::.i , i28. i9 

67,669.6 1 

4,04,526.56 

75,810.33 

1S,873 .22 

(187.84j 

18,685.38 

57,124.95 

--- ------------ -------------------------·------- ---- -•--··--·--·---·----------- -------------
01her comprehensive income i (loss) not to 
be reclassified to p rofit or loss in subsequent 

______ ___ per_i_o_d_s: __ _ 

7 

Re-m easurem ent g21ns.r (l esses! en d2t1rnsd tenefit 

r,: ians 

lncc rr. e tax e:iec t on above 

Other comprehensive income/ Ooss) for the year/ 
period, net of tax 

Tota l comprehensive income for the year/ period, 
net of t ax {5+6) 

8 : Pa id up equity share c apital (Face value o f ~10 
each) 

9 Earning s per equity sh are (Face value of ~10 
_____ each): __ ____ _ 

Basic 

D1L.:sc: 

fO 

55. 11 156.82 

(13.07 84.60 /1 5.26) (29.47i 
------------------ ---------- ---------

41 .24 (251.52) 45.66 11 7.35 

15,877.21 7,583.62 20,749.28 57,242.30 

1,11 5.39 1,11 5.39 1,115.39 1,11 5.39 

125.02 

1-1' .?2 135.t2 

111ct J.nrL!2ijsea ) :-.01 arnLailsed) 



l'-Jotes: -

1 The accompanying unaudited Ind AS financial results have been reviev, ed by the Audit Committee and 
approved by the Board of Directors in their eeting held on August . 0 , 2023. 

2 Th e unaudited Ind AS financial results have been prepared in accordance with ihe recognition and measurement 
principles laid do-,Nn in the appl icable Indian Accounting Standards ("Ind AS") prescribed under Section 33 
of the Campa ,ies /1ct , 2013, read with relevant ru les thereunder and in terms of Regulation 33 of the SEBI 
(Listing Obligation s and Disclosure Requirements) Regulations, 207 5 ('the Regu lation') as amended . 

3 The Company is primari ly engaged in the business of manufactur ing, distribution and marketing of garments. 
These, in the context of Ind AS 108 on Operatin-;:i Segments Reporting are considered to constitute one 
segment and hence, no further d isc losure is required . 

J Revenue from operations for the quarters ended June 30, 2023 , March 31, 2023 and June 30, 2022 is net of 
sales incentives accrued amounting to a:' 5,234 .. 29 lakhs, a:' 3.487.05 lakh s and a:' 5,847.21 lakhs respectively 
(net o f reversal). Further. revenue from operations for the year ended March 3 . 2023 is net o f sa les incentives 
acer ed amounting to Z 2 1,197.09 lakhs (net or reversal) . 

S During t ,e year ended Marsh 31. 2023, the Company had recsi1;ed demand order amounting to Z 12,710.52 
lakhs (in cluding fine and penaiiy Z 8.969. 71 lakhs) from Commissioner of Customs regarding valuation of 
certa in goods imported by the Company under the Customs Act. 1962. The Company had deposited '( 326. 14 
lakhs (M arch 37. 2023: Z 326.1 l ) lakhs) under protest . The Company has fi led an appeal before Customs. 
Exc ise and Service Tax Appellate Tribunal (CESTAD . The management believes that the Company has duly 
complied with all the va luation ru les and based on the legal opinion, is reasonably confident of favorable 
outcome in the r iatter. 

6 The Board of Directors of the Company at their eeting held on August 10, 2 23 have declared 1 s· Interim 
dividend of ~ 75 per equity share for the fin anc ial year March 31, 2024. 

7 The figures for the q uarter e ded March 31 , 2023 are the balancing figures between audited figures in respect 
of the full financial year upto March 31 , 2023 and the unaudited published year to date figures upto December 
31, 2022 , being t e date of the end of the third quarter of the previous financial year which were subjected to 
Ii ited review. 

8 The above unaudited Ind AS fi nancial resu ts of the Company are avai lable on t e Company's website (ww,v. 
pageit d .co , ) and also on the website of BSE (vvv1w.bseindia.com) a d NSE (www.nseindia .co ), where thE 
shares of the Company are listed. 

9 igures pertaining to prior period/ year have been regro I ed and reclassifi ed w erever necessary to confon 1 

to t e class ification a opte · in t ,e cu rent period. 

3engaluru 
Augu st 10. 2J23 

For Page Industries Limited 
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	MURUGESH C




