August 11, 2022

The Secretary The Secretary

Corporate Relationship Dept. National Stock Exchange of India
The Bombay Stock Exchange Limited

1%t Floor, New Trading Ring Exchange Plaza

Rotunda Building Bandra Kurla Complex

Phiroze Jeejeebhoy Towers Mumbai - 400 051

Dalal Street, Mumbai - 400 001
Dear Sir,

Sub: Unaudited Financial Results for the quarter ended 30 June 2022, Limited
Review Report and 15t Interim Dividend 2022-23

We herewith enclose the Unaudited Financial Results of the Company for the quarter
ended 30 June 2022 and the Board has approved the results at its meeting held on
11 August 2022. Further, we enclosed the Limited review report of the Statutory
Auditor for the quarter ended 30 June 2022.

We further inform you that the Board of Directors of the Company at their meeting
held today (i.e., 11 August 2022) has declared 1%t Interim Dividend 2022-23 of
Rs. 60/- per equity share.

As informed earlier, the record date fixed for the payment of interim
dividend is 20 August 2022. The date fixed for payment of dividend is on or
before 9 September 2022.

Thanking you,

Yours faithfully,

For Page Industries Limited
Digitally signed by
M h

M u ruges D:treLj%%SZZO&H 15:13:02
+05'30'

Murugesh C

Company Secretary

Encl: as above
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Statement of Unaudited Financial Results for the quarter ended June 30, 2022

}  inlakhs) |
% 1 . : \
| Cpent | Preesdnid, | somewonins | vewewsd |
30.06.2022 31.03.2022 30.06.2021
| Unaudited Audited (Note 7) Unaudited Audited
1 Income
la | Revenue from operations (note 4) 1,34,126.70 1,11,111.44 50,153.64 3,88,646.47 1
‘ 'b | Other incom.e 329.37 492.67 355.71 2,097.67 ‘
Total income 1,34,456.07 1,11,604.11 50,509.35 3,90,744.14
| 2 |Expenses ‘ }
a Cost of raw materials consumed 38,390.09 29,574.09 9,838.50 1,00,806.02
i b ‘ Purchases of traded goods 32,268.63 30,805.14 11,382.02 “ 88,360.86
c | ng;?:sp';;;zztg:gssg :ﬂff_’i‘;dg:"ds’ (9,643.58) (15,298.84) (21.48) (18,270.05)
d Employee benefits expense 21,599.43 20,056.34 15,271.61 72,010.06
e Depreciation and amortisation expense 1,801.28 1,635.22 1,589.79 6,547.31
f i Finance costs 853.00 966.70 | 734.85 3,219.59
g ‘ Other expenses 21,731.41 19,265.48 | 10,262.62 67,193.18
‘ Total expenses 1,07,000.26 87,004.13 49,057.91 3,19,866.97
i 3 | Profit before tax (1-2) 27,455.81 24,599.98 '3 1,451.44 70,877.17 |
4 Tax expense
la } Current tax 6,860.00 5,455.73 5 460.00 ‘ 17,425.73 1
'b | Deferred tax (107.81) 92.06 } (103.44) (201.67) w
Total tax expense 6,752.19 5,547.79 | 356.56 17,224.06
5 ‘ Profit for the period/year (3-4) 20,703.62 19,052.19 1,094.88 5365311
| Other comprehensive income / (loss) not to |
| 6 | be reclassified to profit or loss in subsequent |
\ i periods: ; {
‘ ‘ Elea-nn;easurement gains/ (losses) on defined benefit 51.02 197.32 109.28 | 244.06
' Income tax effect (15.36) ‘ (32.05) (27.51) ‘ (61.44)
j Other comprehensive income / (loss) (net of tax) | 45.66 | 95.27 | 81.77 182.62
7 ;I;)-tGa)l comprehensive income/(loss) (after taxes) | 20,749.28 ‘ 19,147.46 1,176.65 53,835.73 |
8 ::;")“p equity share capital (Face value of 210 | 1,115.39 : 1,115.39 1,115.39 1,115.39 ‘
| 9 Other equity (Reserves) 1  1,07,747.19
10 ‘ Earnings per equity share (Face value of 310 “
| each): ; 1 i
. a Basic 185.62 17081 | 982 | 481.03
, 'b | Diluted 185.62 170.81 9.82 | 481.03

(not annualised)

(not annualised)

(not annualised)




Notes : -

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting
held on August 11, 2022.

2 The financial results have been prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“ind AS”) prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disciosure Requirements)
Regulations, 2015 (‘the Regulation’) as amended.

3 The Company is primarily engaged in the business of manufacturing, distribution and marketing of garments. These, in the
context of ind AS 108 on Operating Segments Reporting are considered to constitute one segment and hence, no further
disclosure is required.

4 Revenue from operations for the quarters ended June 30, 2022, March 31, 2022 and June 30, 2021 is net of sales
incentives accrued amounting to ¥5,847.21 lakhs, 31,798.27 lakhs and 31,439.82 lakhs respectively (net of reversal).
Further, revenue from operations for the year ended March 31, 2022 is net of sales incentives accrued amounting to
313,411.85 lakhs (net of reversal).

5 The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment
benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India. However,
the date on which the Code will come inte effect has not been notified and the final rules/ interpretation have not yet been
issued. The Company will assess the impact of the Code when it comes into effect and will record any related impact in
the period the Code becomes effective.

6 For the current financial year 2022-23, the board of directors at their meeting held on August 11, 2022 have declared 1st
interim dividend of T 60 per equity share.

7 The figures for the quarter ended March 31, 2022 are the balancing figures between audited figures in respect of the full
financial year upto March 31, 2022 and the unaudited published year to date figures upto December 31, 2021, being the
date of the end of the third quarter of the previous financial year which were subjected to limited review.

8 The above audited financial results of the Company are available on the Company’s website (www.pageind.com) and aiso
on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com), where the shares of the Company are listed.

For Page Industries Limited

V'S GANESH
Managing Director

Bengaluru )
DIN No. 07822261

August 11, 2022




S.K BAatiipol & AssoCIaTEs LLP

Chartered

Aecouniants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results of
the Company Pursuant to the Regulation 33 of the SEBE (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (as amended)

Review Report to
The Board of Directors
Page Industries Limited

T2

e

For S.R.

We have reviewed the accompanying statement of unaudited financial results of Page Industries Limited
(the ~Company™) for the quarter ended June 300 2022 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 ol the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015, as amended (the ~Listing Regulations™),

Fhe Company 's Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting™ preseribed under Section 133 of the Companies Act. 2013 (as amended).
read with refevant vules issued thereunder and other accounting principles generally aceepted in India
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by
the Compamy “s Board of Directors. Our responsibility is (o express a conclusion on the Statement based
O our review,

We conducted our review ot the Statement in accordance with the Standard o leview Tnuagements
(SEE) 2100 "Review of Interim Financial Information Perlormed by the [ndependent Auditor of the
Lty ™ issued by the Institute of Chartered Accountants of India. This standard reguires that we plan and
perform the review o obtain moderate assurance as to whether the Statement s free of material
misstatement. A review of interim financial information consists of making inquiries. primarily of
persons responsible for {inancial and accounting matters. and applying analytical and other review
procedures. A review is substmtially fess in scope than an audit conducted in aceordance with Standards
on Auditing and consequenthy does not enable us w obtain assurance that we would beconie unire of all
significant matters that might be identified in an audit. Accordingly. we do not express an audit opinion.

Bused on our review conducted as above. nothing has come to our attention that causes us to believe that
the accompanying Statement. prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards ("Ind AS™) specified under Section 133 of the
Companres Act. 2003 (as amended). read with relevant rules issued thereunder and other accounting
principles generally aceepted in India. has not disclosed the information required to be disclosed in terms
of the Listing Regulations. including the manner in which it is to be disclosed. or that it contains any
material misstatement.

BATLIBOI & ASSOCIATES LLP

Chartered Accountants
ICAT Firm registration number: [( (300004

per Navin Agrawal

Partner

Membership No. 036102

UDIN: 22056 102A0ULTNIT879

Place: Kolkata
Date: August 11, 2022
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