
   

 
 
 
August 11, 2022 
 
The Secretary 
Corporate Relationship Dept.  
The Bombay Stock Exchange 
1st Floor, New Trading Ring 
Rotunda Building 
Phiroze Jeejeebhoy Towers  
 Dalal Street, Mumbai – 400 001 
 

The Secretary                    
National Stock Exchange of India 
Limited 
Exchange Plaza         
Bandra Kurla Complex         
Mumbai – 400 051   

Dear Sir, 
 
Sub: Unaudited Financial Results for the quarter ended 30 June 2022, Limited 
Review Report and 1st Interim Dividend 2022-23 
 
We herewith enclose the Unaudited Financial Results of the Company for the quarter 
ended 30 June 2022 and the Board has approved the results at its meeting held on 
11 August 2022. Further, we enclosed the Limited review report of the Statutory 
Auditor for the quarter ended 30 June 2022. 
 
We further inform you that the Board of Directors of the Company at their meeting 
held today (i.e., 11 August 2022) has declared 1st Interim Dividend 2022-23 of      
Rs. 60/- per equity share. 
 
As informed earlier, the record date fixed for the payment of interim 
dividend is 20 August 2022. The date fixed for payment of dividend is on or 
before 9 September 2022. 
 
Thanking you, 
 
Yours faithfully, 
For Page Industries Limited 
 
 
 
Murugesh C 
Company Secretary 
 
Encl: as above 
  



Statement of Unaudited Financial Results for the quarter ended June 30, 2022 

(~ in lakhs) I 

SI. 
3 months Preceding 3 Corresponding 

Year ended 
No. 

Particulars ended months ended 3 months ended 
31.03.2022 

30.06.2022 31.03.2022 30.06.2021 

Unaudited Audited (Note 7) Unaudited Audited 

1 Income 

a Revenue from operations (note 4) 1,34, 126. 70 1,11 ,111.44 50,153.64 3,88,646.47 

b Other income 329.37 492.67 355.71 2,097.67 

Total income 1,34,456.07 1, 11,604.11 50,509.35 3,90, 7 44.14 

2 Expenses 

a Cost of raw materials consumed 38,390.09 29,574.09 I 9,838.50 1,00,806.02 i 
b Purchases of traded goods 32,268.63 30,805.14 11,382.02 88,360.86 I 

I Changes in inventories of finished goods, i 
C 

work-in-progress and stock-in-trade 
(9,643.58) (15,298.84) (21.48) (18,270 .05) 

d Employee benefits expense 21,599.43 20,056.34 15,271.61 72,010.06 

e Depreciation and amortisation expense 1,801.28 1,635.22 1,589.79 6,547.31 

f Finance costs 853.00 966.70 734.85 3,219.59 

g Other expenses 21,731.41 19,265.48 10,262.62 67,193.18 

Total expenses 1,07,000.26 87,004.13 49,057.91 3, 19,866.97 

3 Profit before tax (1 -2) 27,455.81 24,599.98 1,451.44 70,877.17 

I I I 4 1 Tax expense I 

a Current tax 6,860.00 5.455.73 460.00 17,425.73 

b I Deferred tax (107.81) 92.06 (103.44) (201.67) 

Total tax expense 6,752.19 5,547.79 356.56 17,224.06 

5 Profit for the period/year (3-4) 20,703.62 19,052.19 1,094.88 53,653.11 

Other comprehensive income / {loss) not to 
6 be reclassified to profit or loss in subsequent 

periods: 

Re-measurement gains/ (losses) on defined benefit 
61 .02 127.32 109.28 244.06 

plans 

Income tax effect (15.36) (32.05) (27.51) (61.44) I 
- -

Other comprehensive income / (loss) (net of tax) 45.66 95.27 81 .77 182.62 

7 
Total comprehensive income/{loss) (after taxes) 

I 
20,749.28 19,147.46 1,176.65 53,835.73 

(5-6) 

Paid up equity share capital {Face value of ,10 I 
8 each) 

1,115.39 1,115.39 1,115.39 1,115.39 

9 Other equity {Reserves) 1,07,747.19 

10 
Earnings per equity share {Face value of ,10 
each): 

a Basic 185.62 170.81 9.82 481.03 

b Diluted 185.62 170.81 9.82 481 .03 

i I I (not annualised) I (not annualised) (not annualised) 

fD PA(;E INDU~3TRIE~3 LJMITE[) 



Notes: -

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting 

held on August 11 , 2022. 

2 The financial results have been prepared in accordance with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013, read with 

relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ('the Regulation') as amended. 

3 The Company is primarily engaged in the business of manufacturing, distribution and marketing of garments. These, in the 

context of Ind AS 108 on Operating Segments Reporting are considered to constitute one segment and hence, no further 

disclosure is required. 

4 Revenue from operations for the quarters ended June 30, 2022, March 31 , 2022 and June 30, 2021 is net of sales 

incentives accrued amounting to <'5,847.21 lakhs, <'1,798.27 lakhs and <'1,439.82 lakhs respectively (net of reversal) 

Further, revenue from operations for the year ended March 31 , 2022 is net of sales incentives accrued amounting to 

<13,411 .85 lakhs (net of reversal). 

5 The Code on Social Security, 2020 (' Code') relating to employee benefits during employment and post-employment 

benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, 
the date on which the Code will come into effect has not been notified and the final rules/ interpretation have not yet been 

issued. The Company will assess the impact of the Code when it comes into effect and will record any related impact in 

the period the Code becomes effective. 

6 For the current financial year 2022-23, the board of directors at their meeting held on August 11. 2022 have declared 1st 

interim dividend of < 60 per equity share. 

7 The figures for the quarter ended March 31 , 2022 are the balancing figures between audited figures in respect of the full 

financial year upto March 31 , 2022 and the unaudited published year to date figures upto December 31 , 2021 , being the 
date of the end of the third quarter of the previous financia l year which were subjected to limited review. 

8 The above audited financial results of the Company are available on the Company's website (www.pageind.com) and aiso 

on the website of BSE (www.bseindia.com) and NSE (www.nseindia.com), where the shares of the Company are listed. 

Bengaluru 
August 11 , 2022 
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S.R. BATUB()I & A550CIA(E5 LLP 

lndcpcndcnt Auditor's Rt•vit-w Report on the Quarter!~ and Year to Date Unaudited Financial Results of 
the Company Pursuant to the Regulation 33 oft he SEHi (Listing Ohligations and Disclosure Requirements) 
l{egulations, 20 I 5, (as amendt•d) 

Re\'iew Report to 
The Board of Dircftors 
Page Industries Limited 

I. We have rc:vic,\ cd the acrnmp,111yi11!,! slatcment ol unaudited financial results of Page industries l .i1nited 
(the "( 'ompany") for the quartc:r ended .lune 30. 2022 (the "Statc1ncnt") allachcd herl'\\ ith. being 
,ubmittcci by the l'ompan) pur,uanl to the rcquin:mcnts of Rl·gulation 33 of the SU3I (Listing 
Obligations and DiscltNll'C Requirements) Rcgulat inn~. 20 15. as amended ( the --1 .ist i11g Regulations"). 

!'he Co1npa11) ·s fv1a11agcment is rcspo11sihic for the preparation of the Statcment in accorda11ce ,,ith the 
recog11itinn and mcasurcment principles laid down in Indian ;\cCllunting Su1ndard :; .. i_ ( Ind ;\S 3-f) 
··Inte1·i111 h11a11ci,il R<:pnrting." prescribed under Sectitlll 133 o!'thc ('timpani<:, .\ct. :'013 (a, c11n,·mkd). 
r<:ad 11itl1 r<:icva11t rules issued thereunder and other accounting principks generally acccpll'd in India 
and in colllpliancc ,, ith R<:!:(tilatinn :-n 01· t!it: I i.c,ti11g l./.,:g1ilatiow;. The Statern<:11t has been appnn nl b) 

the ( 'u1npan) ·, l~oard tl!' Dircctnr:-.. ( lur n:,pt>1hihilit1 1s 1,, l'\p1·c" a l'lllll'IW,it>ll tHl till' Stak111c11t h;hed 
on our re\ ie11. 

We nlllducll'd tH11· 1·<:\ IL'\\ ill' th,· SL1tl'lne11t in ;1c,·t11\l;111C<: I\ itil thL· ',l,LHLii,.I ,,,; l<L'\ i,·11 l-i1!.':l".l'i!1c·11t·-. 
i :--!'.I ) :-' I 10. 'Rn i<:\\ ur lnt<:rill1 I illdllt'idl l11l,11·1llalion l'crlr1rnlc'd h, thl· l11dt:1,c11tlc11t /\uditor or till' 
l.n1it:: .. i,s11cd b) the inc;titul<.: o!Tlrnrtercd /\,:rnu11ta11ts uf India. Thi, sta11d;1rd rcquir<:, that 1,c pL111 ;md 
perform the rl'Vil'I\ to ohtc1i11 llHHkr:itc' ,h,ur:mcc ,h 1t1 1, hl'.till'I' th,· \t,1tc11w11t is f'rc,· u!' matlTial 
1ni:-.statc111c11t. .\ r<:\ ie1, nt' interim !'inancial i11l,m11atiun consish of 111aking. inquiries. prirnaril) uf 
persons r<:sponsiblc for fo1<111ci;d and accounting mc11t<:rs. and appi) ing anal) tical and oth<:r rcvie\\ 
proccd1,rcs. /\ re, ie11 is subqanti;tll\ ic,s in ,cope than an audit cund11,·lc'd in c1ct't)rdc111cc• 11 ith Standc1nb 
tin .\uditi11g and co11s,•que11tl: dti,·, not c•n,ihlc us tu t1bt,1i11 ,1ssur,rncc that 1,e ,,nuld become :11,arl' 01·,111 
sig.ni1irnnt matter, that might be idcntifi<:d in an audit. ;\ccordingl). ,,e dll 1lllt <::-.:pres, an audit opiniun. 

-1. l~,1~ed on our re vie\\ crnHiuctcd a\ ahuvc. 1l()ihi11g has cornt: to our a!t<:ntio11 that c1t1\e, u, lo hclic,<: that 
the acco111pnnyi11g Statcm<:nt. prepared in ,1cconhmce II ith the r<:cognition and 11Kw,urcme11t pri11ciples 
laid do,111 ill lhe aforesaid lndi,lll /\ccounting Standards(' incl AS' J ,pecified undn Section 133 or the: 
( \Hnp,mi<:s /\ct. 20 I .'l (as arne11dedl. 1·ead II ith rl·lc, ant rules isslll'd lhe1·cu11dcr and other ,1cco1111ting 
principles gcn<:rall) acc<:pled in India. has not di:-.closcd the information required to be di,closed in tcrms 
t1f'thc I.isling R<:gulations. i11cluding the 11w1111cr in ,,hich it is to be disclosed. or that it contains an) 
mall'rial m isstatcmcnt. 

Ft1r S.R. BATI.IBOI & 1\SSOCIXll S 1.1.P 
Chartcr<:d /\cctn1nla11h 
IC/\ I Finn registration number: 

l~~c,·,m "' 
Partner 
'.'vkmh<:rship \;n.: 05(, I 02 

1'l,1ce: I-.:olkata 
Dall': ;\ugust 11. 2022 
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