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Vlllaye Bedla, 
Uda~pur-313 004, INDIA 

To, 
The Listing Department, 
Bombay Stock Exchange Limited, 
Floor 25, P.J.Towers, 
Dalal Street, 
Mumbai-40000 1. 

Sub.: Submission of Standalone and Consolidated Audited Financial Results for the quarter 
and year ended on 31/03/2023. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Board of Directors of MIS PACIFIC INDUSTRIES LIMITED in their 
meeting held on Friday, 261h May 2023 at the Corporate office of the Company situated at 
Village Bedla, Udaipur-3 13001 (Raj.) inter alia transacted the following businesses: 

1. Approved the Standalone and Consolidated Audited Financial Results for the quarter 
and year ended on 31/03/2023, Further Declaration duly certified by Jagdish Prasad 
Agarwal, Chairman & Managing Director of the company, that the Auditor's report is 
with unmodified opinion on the Standalone and Consolidated Audited Financial Results 
of the Company for the quarter and year ended on March 3 1,2023 is also enclosed. 

2. Re-Appointment of Mr. Ravi Sharma, Chartered Accountant as Internal Auditor of the 
Company for the financial year 2023-24. A brief profile of Mr. Ravi kumar Sharma is 
enclosed. 

3. Re-Appointment of Mr. B. K Sharma & Associates as, Secretarial Auditor of the 
Company for the financial year 2022-23. A brief profile of MIS B K Sharma and 
Associates is enclosed. 

The Meeting was commenced at 05.30 P M and conclude at 09.20 P M 

It is for your kind information and necessary records. 

Thanking You 

Yours faithfully, 

For PACIFIC INDUSTRIES LIMITED 

Sachin Shah 
Company Secretary 

CIN: L.54101 KA1989PLCOcj2041 
REGISTERED OFFICE: 

Survey No. ? 3, N.H. 48, Kernpalinganahalli Village. Nelarnangala Taluk. Bangalore (R) 562123 Karnataka, INDIA 
Visit us at : www.pacificindustriesltd.com, E-mail: pilnorth@pacificgranites.com7 pilsouth@pac~ficgranites.com 

Udaipur Phone: +91-294-2440933 I2440934 / 2440388 12440196, Fax No. : +91-294-2440780 
Bangalore Phone : +91-80-27723004. +91-80-27725976, Fax : +91-80-27723005 



26h May 2023 

To, 
The Listing Department, 
Bombay Stock Exchange Limited, 
Floor 25, P.J.Towers, 
Dalal Street, 
Mumbai-40000 1. 

DECLARATION 

m PACIFIC 
INDUSTRIES LTD. 

A Gorp .rate oi ' ic~ 
Village Bed!a, 
Uda~pur-313 004, INDIA 

Sub:- Declaration on the Independent Auditor's Report with unmodified opinion pursuant to 
Regulation 33 of the SEBI (Listing Regulations) Regulations, 201 5 

I, Jagdish Prasad Agarwal, Chairman & Managing Director of the company hereby declare 
that, the Statutory Auditors of the company have issued an Independent Audit Report with 
unmodified /unqualified opinion for Standalone and Consolidated Audited Financial Results 
of the company for the year ended March 3 1,2023. 

It is for your kind information and necessary records. 

Thanking You 

Yours faithfully, 

For PACIFIC INDUSTRIES LIMITED 

Jagdish Prasad Agarwal 
Managing Director 

CIN: L14101KA1989PLCC62041 
REGISTERED OFFICE: 

Survey No. 13, N.H. 48, Kempalinganahalli Village. Nelarnangala Taluk, Bangalore (R) 562123 Karnataka, INDIA 
\/isit us at : www.pacificindustriesltd.com. E-mail: pitnorth@pacificgranites.com, pilso~rth@pacificgranites.com 

Udaipur Phone: +91-294-2440933 1 2440934 1 2440388 1 24401 96. Fax No. : +91-294-2440750 
Bangalore Phone : +91-50-27723004, +91-80-27725976. Fax : +91-80-27723005 



PACIFIC 
INDUSTRIES LTD. 

A Cor;  ate c ice 
V~llage Redla 
Udarpur-313 004, INDIA 

BRIEF PROFILE OF M R  RAVI KUMAR SHARMA, INTERNAL AUDITOR 

CIN: L14101KAI989PLC0G20~l 
REGISTERED OFFICE: 

Survey N O  13, N.H. 48. Kernpalinganahalli Village. Nelemaligala Taluk Bangalore (R) 562123 Karnataka, INDIA 
Visit us at : www.pacificindustriesltd.com. E-mail: pilnorth@pacificgranites.com, pilsout!i@pacificgranites.com 

Udaipur Phone: +91-294-2440933 1 2440934 1 2440388 1 24401 96. Fax No. ; +91-294-2440780 
Bangalore Phone : +91-80-27723004, +91-80-27725976. Fax : +91-80-27723005 

S. No. 

1 .  

2 

3. 

4. 

5.  

Particulars 

Name of the Auditor 

Reason for change 

Date and term of appointment 

Brief Profile 

Relationship between Directors 

Disclosure 

MR. RAVI KUMAR SHARMA 

Re-appointment as Internal Auditor of company for the financial 
year 2023-2024 

Mr. Ravi Kumar Sharma is re-appointed as Internal Auditor of the 
company at the Board Meeting of the Company held on 26'h May, 
2023 to conduct Internal Audit of the Company for the financial 
year 2023-2024. 

Mr. Ravi Kumar Sharma is a Chartered Accountant having inter- 
alia expertise in Internal Audit, Financial Services, Indirect Tax, 
Direct Tax, Company Law and Accounting Services. 

None 



A PACIFIC 
INDUSTRIES LTD. 

A Corrbt-,rale oi Ice 
Village Bedla 
Udalpur-313 004 INDIA 

BRIEF PROFILE OF MIS B K SHARMA AND ASSOCIATES, SECRETARIAL AUDITOR 

CIN: t14101KAl999PLCO62041 
REGISTERED OFFICE. 

S u r v e y  No 13, N.H. 48, Kernpalinganahalli Village, Nelamangala Taluk, Bangalore (R) 562123 Karnataka, INDIA 
Visit us at . www.pacificindustriesltd.com. E-mai!: pilnor?h@pacificgra~iites.com. pilsocrth@pac~iicgrani!es.com 

Udaipur Phone: +91-294-2440933 / 2440934 / 2440385 124401 96. Fax No. : +91-294-2440780 
Bangalore Phone : +91-80-27723004, +91-80-27725976. Fax : +91-80-27723005 

Disclosure 

MIS B K SHARMA AND ASSOCIATES 

Re-appointment as Secretarial Auditor of company for the financial 
year 2022-2023 

MIS B K SHARMA and Associates is re-appointed as Secretarial 
Auditor of the Company at the Board Meeting of the Company held 
on 26' May, 2023 to conduct Secretarial Audit of the company for 
the financial year 2022-2023 at such remuneration as decided by 
the Board of Directors and MIS B K SHARMA and Associates, 
mutually. 

MIS B K SHARMA AND ASSOCIATES is a practicing Company 
secretaries firm based at Jaipur. It provides comprehensive Legal, 
Secretarial and Management Advisory Services in the field of 
Corporate Laws, SEBI laws, RBI laws, Listing Regulations, 
Business Management, Mergers & Acquisition, etc. 

None 

S. No. 

1.  

2. 

3. 

4. 

5 .  

Particulars 

Name of the Auditor 

Reason for change 

Date and term of appointment 

Brief Profile 

Relationship between Directors 



RAVI SHARMA & CO. 3580, MSB KA RASTA, 4TH 
CROSSING, JOHARI BAZAR, 

JAIPUR 
Chartered Accountants M O ~ : -  9351258175 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS 

To 
The Board of Directors, 
PACIFIC INDUSTRIES LIMITED 

Opinion 

We have audited the accompanying Statement of Standalone Annual Financial Results of PACIFIC 
INDUSTRIES LIMITED (the "Company"), for the year ended March 3 1,2023 (the "Statement"), 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; 
and 

b. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards ("Ind AS") and other accounting principles generally 
accepted in India of the net profit and total comprehensive income and other financial 
information of the Company for the year ended March 3 1,2023. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Companies Act, 20 13 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordancewith these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 



RAVI SHARMA & CO. 

. Chartered Accountants 

3580, MSB KA RASTA, 4TH 
CROSSING, JOI-IARI BAZAR, 

JAIPUR 
Mob:- 9351258175 

Emphasis of matter 

We draw your attention to the Note 7 of the standalone financial statement that describes the search 
operation carried out by the Income Tax department the Company's business premises and residential 
premises of the promoters and certain key employees of the Company. As the Company has not received 
any communication on the findingslexarninations of the investigation by the Income Tax department till 
date, the impact of this matter on the Standalone Financial Statements for the year ended March 3 1,2023 
and the adjustments (if any) required to these Standalone Financial Statements, is presently not 
ascertainable. The Company's Management is confident that no material tax liabilities will devolve on the 
Company and hence no provision is required to be recognized. Our opinion is not modified in respect of 
this matter. 

Management's Responsibilities for the Standalone Financial Results 

This Statement, which includes the Standalone financial results is the responsibility of the 
Company's Board of Directors, and has been approved by them for the issuance. The Statement has 
been compiled from the related audited standalone financial statements for the year ended March 3 1, 
2023. This responsibility includes preparation and presentation of the Standalone Financial Results 
for the year ended March 31, 2023 that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Ind AS, prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Standalone Financial Results that give a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

In preparing the financial statements, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
The Board of Directors are also responsible for overseeing the company's financial reporting 
process. 



RAVI SHARMA & CO. 

Chartered Accountants 

3580, MSB KA RASTA, 4TH 
CROSSING, JOHARI BAZAR, 

JAIPUR 
Mob:- 9351258175 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as 
a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis forour opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
financial statements on whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 



RAVI SHARMA & CO. 

Chartered Accountants 

3580, MSB KA RASTA, 4TH 
CROSSING, JOHARI BAZAR, 

JAIPUR 
Mob:- 9351258175 

Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modifjr our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, hture events or conditions may cause the Company 
to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

Obtain suficient appropriate audit evidence regarding the financial information of the company 
to express an opinion on the statement. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results ofour work; and (ii) to evaluate the effect of any identified misstatements in 
the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 



RAVI SHARMA & CO. 

Chartered Accountants 

3580, MSB KA RASTA, 4TH 
CROSSING, JOHARI BAZAR, 

JAIPUR 
Mob:- 9351258175 

Other Matters 

i. The Statement includes the results for the Quarter ended March 3 1,2023 being the balancing 
figures between the audited figures in respect of the full financial year and the publish year to 
date figures up to the third quarter of the current financial year which were subject to limited 
review by us. 

For Ravi Sharma 6 Co. 
Chartered Accountants 

(CA Paras Bhatia) 
Partner 
M.No. 418196 
UDIN: EFt18196BG ~ ~ f l - 6 1 0 9  
Date: 26th May 2023 
Place: Udaipur 

/ 



PACIFIC 
INDUSTRIES LTD. 

A Cnrr , n r a t ~  nt.~i'.@ - 
Pacific Industries Limited Vl l la~e beci,3 

a1 ur-3 004 INDIA 
Audited Standalone Cash Flow Statement for the Year ended %%larck 2028 

( Rupees in  Lakhs) 

31st March 2023 31st March 2022 I Particulars 

A. Cash flow from Operating Activities 
Profit before income tax 
Adjustment for 

Depreciation and amortisation expenses 
Pre-Operative Expense 
Profit on sale of Fixed Assets 
Loss on Sale of Fixed Asset 
Finance Costs 
Actuarial Gain/ (Loss) 
Interest lncome 

Change i n  operating assets and liabilities 
(Increase) in inventories 
(Increase)/Decrease in trade receivables 
(Increase)/Decrease in financial assets 
(Increase)/Decrease in Loans & Advances 
(Increase)/Decrease in Other Current Assets 
Increase/(Decrease) in Provisions 
Increase/(Decrease) in Trade Payables 
Increase/(Decrease) in Other Current Liabilities 

. 

. 

By order of the Board 
For PACIFIC INDUSTRIES LIMITeD 

Cash and cash equivalents at the beginning of the year 

Increase/(Decrease) in Other Financial Liabilities 
Cash generated from operations 
Income Tax paid 
Net cash flow from operating activities 
Cash flow from Investing Activities 

Purchase of Fixed Assets (Net of amount payable for capital goods) 
Sale of Fixed Assets 
(Increase)/Decrease in Fixed Deposits 
(Increase)/(Decrease in Long term Loans & advances 
(Increase)/(Decrease in Other Non-current Assets 
(Increase)/Decrease in Investments 
Interest Income 

Net cash flow from investing activities 
Cash flow from financing activities 

Increase in Long Term Borrowings 
Increase in Short Term Borrowings 
Finance Costs 
Issue of Share capital 

Net cash flow from financing activities 
,Net increase / ( decrease) i n  cash and cash equivalents 

116.95 1 913.57 

I - .  n i ~ n n n i -  r-.. h i -  . n1 ? .. , .  i_":r'.~'!.!! TIILllii-: + > I ] -  ' ' ' ' ' " (  ' - < "  -" 

Bangalore Phone : +91-80-27723004, +91-80-27725976. Fax : +91-80-27723005 

Cash and cash equivalents at the end of the year I 107.95 1 116.95 

Place : Udaipur REG ISTESED 0 ~ ~ l d C h a i r m a n  Managing (COMp~NY SECRFTARY 

<un/ey No, 13, N.H. 45. Kempakinganahalli \!illage. Nelnmangala ?a~uk,MV''b,e (R) 56212;: -:..+:n:-~:~~a. I!\i!l 
PAN.tCF&Ps2qkoT \/isit u s  at : www,pacifcindustriesltd.com. E-mail p i l n o r t h @ p a c i f i c g ~ ~ ' N ~ 0 0 3 8 6 1 8 3 ) ~ ~ ~ ~ ~ t h ~ ~ :  ,I, ,- 

(164.35) 
2,674.00 

(94.69) 
2,579.31 

(709.74) 
110.59 
69.84 
36.70 

(20.12) 
(17.29) 
113.48 

(416.53) 

(5,361.54) 
(764.27) 
(799.92) 

4,753.96 
(2,171.78) 

(9.011, 

4 

(65.59) 
2,166.49 

(338.61) 
1,827.88 

(3,116.39) 
10.59 

(111.41) 
73.44 
35.07 

(59.86) 
81.52 

(3,087.03) 

(823.45) 
1,948.57 
(662.59) 

462.53 
(796.62). 
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PACIFIC INDUSTRIES LIMITED 
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2023 

V 
VI 
VII 
Vlll 

IX 
X 

XI 
XI1 

Xlll 

J.P. AGARWAL 
(Chairman & Managing Date : 26th May 2023 
Director) 

Plae&J€Mpw (DtN-00386l33) \ I 

CIN L14101KAl9E'9PLC' 
REGISTERED OFF lC t  

Survey No 13. N H 48, Kempal~nganahall~ V~llage, Nelavangala Taluk, Bangalore (R) 562123 Karnataka, INDIA 

Visit us at www paclf~clndustrlesltd corn, E-mail pllnorth@pacrf~cgranites com, p~lsouth@paclficgranites corn 
Udaipur Phone +91-294-2440933 12440934 I2440388 / 24401 96, Fax No +91-294-2440780 

Bangalore Phone +91-80-27723004, +91-80-27725976 Fax +91-80-27723005 

b) Purchases of Stock-in-trade 
c) Change in inventries of finished goods, work-in- 
progress and stock-in-trade 

d) Employee benefits expenses 
e) Finance Cost 
f) Depreciation and amortisation expenses 
g) Other expenses 
Total Expenses 

Profit before exceptional Items and Tax (Ill-IV) 
Exceptional ltems 
Profit before tax (V-VI) 
Tax Expense 
(1) Current Tax 
(2) Deferred Tax and Other taxes 
Net Profit for the period (VII-VIII) 
Other Comprehensive Income 
(i) Items that will not be reclassified to Profit or Loss, net 
of tax 

(ii) ltems that will be reclassified to Profit or Loss, net of 

Total Income for the period (IX+X) 
Paid-up Equity Share Capital (Face Value INR 10 each) 

Reserves Excluding revaluation reserve as per Balance 
Sheet of Previous Accounting Year 
Earning Per Share in INR 
a) Basic 
b) Diluted 

182.57 243.61 116.78 1,240.96 5,115.38 
1,613.25 1,319.00 479.81 2,484.09 (368.11) 

168.21 167.88 213.70 772.01 849.35 
141.77 222.61 172.63 799.92 662.59 
281.35 283.28 417.84 1,134.66 1,088.32 
361.03 54.34 1,039.19 3,044.95 3,576.87 

4,251.42 2,506.39 5,786.37 18,963.57 27,307.65 
151.40 (178.11) (283.60) 84.44 1,318.87 

151.40 (178.11) (283.60) 84.44 1,318.87 

8.25 (20.32) (44.00) 8.25 235.98 
13.08 (47.37) 5.55 (27.70) 138.39 

130.08 (110.42) (245.15) 103.90 944.50 

(37.87) (19.62) 1.19 (20.44) 45.94 

92.20 (130.04) (243.96) 83.46 990.44 
689.26 344.63 344.63 689.26 344.63 

14,961.88 10,474.83 

2.62 (3.20) (7.11) 2.72 27.41 
2.62 (3.20) (7.11) -2.72 27.41 



m PACIFIC 
INDUSTRIES LTD. 

A Corj,clrate oi :ice 
Village Bedla, 
Udaipur-313 004, INDIA 

PACIFIC INDUSTRIES LIMITED 
STANDALONE SEGMENT REPORT FOR THE QUARTER AND YEAR ENDED MARCH 31,2023 

INR ( In Lacs) 

S. NO. 

. 
1 

2 

PARTlCU LARS 

Segment Revenue 
A. Stone -Granite and Quartz 
6. Trading Other than Granite and Quartz 
C. Other Services 

A. Stone -Granite and Quartz 
6. Trading Other than Granite and Quartz 
C. Other Services 

Revenue From Operations 
(Excluding Other Income) 

Segment Results 

less : Unallocable Expenses (Interest) 

Total Profit (Before Tax & OCI) 

Date : 26th May 2023 
Place : Udaipur 

Quarter Ended 

AUDITED I UNAUDITED 1 AUDITED 

31.03.2023 1 31.12.2022 1 31.03.2022 

3,751.53 

293.17 

3 

By order of the Board 
For PACIFIC INDUSTRIES LIMIT& c 

Year Ended 

AUDITED I AUDITED 

31.03.2023 ( 31.03.2022 

ProfitILoss Before Chareine Unallocable Ex~enditures 

3,751.53 

141.77 

151.40 

JAGDISH PRASAD AGARWAL - WLr 

2,216.69 

44.50 

(Chairman & Managing Director) (COMPANY SECRETARY) 
( DIN 00386183) (PAN CFLPS2451B) 

2,216.69 

222.61 

(178.11) 

Segment wise capital employed (Segment Assets- Segment Liabilities) 

CIN: L14101 K A I  989PLC062041 
REGISTERED OFFICE: 

S ~ ~ r v e y  No. 13, N.H. 48, Kempalinganahalli Village. Nelamangaia Taluk. Bangalore (R) 562123 Karnataka, INDIA 
Visit us at : www.pacificindustriesltd.com, E-mail: pilnorth@pacificgranites.com. pilsouth@pacificgranites.com 

Udaipur Phone: +91-294-2440933 12440934 I2440388 / 2440196, Fax No. : +91-294-2440780 
Bangalore Phone : +91-80-27723004, +91-80-27725976. Fax : +91-80-27723005 

5,420.61 

(110.96) 

18,900.43 
1.77 
69.24 

A. Stone -Granite and Quartz 
6. Trading Other than Granite and Quartz 
C. Other Services 

5,420.61 

172.63 

(283.60) 

18,117.34 

884.36 

18,441.58 18,441.58 

23,312.23 
5,062.53 

18,117.34 

1,815.25 
166.22 

799.92 

84.44 

18,900.43 
1.77 
69.24 

19,102.36 

28,374.76 

662.59 

1,318.87 

I 



m PACIFIC 
INDUSTRIES LTD. 

For PACIFIC INDUSTRIES UMlTED 

JAGDISH PRASAD AGARWAL 

Ja ,  
' 3  004, INDIA 

A I ..;r..-eteor-~ce 
Pacific Industries Limited Vrilage BP 

Audited Standalone Balance Sheet as at 31st March 2023 Uda~pur-3 

(d) Current tax liabilities (net) 
Total Current Liabilities 
Total Liabilities 
Total Equity and Liabilities 

Date : 26th May 2023 Managl"# (COMPANY SECRETARY) 
Director) 

Place : Udalpur ( DIN 00386183) (PAN CFWS2451B) 

S. No. 

I 

(1) 

(2) 

CIN: Lq4101 KAl989PLC062041 
REGISTERED OFFICE: 

Survey No. 13, N.H. 48, Kenipalinganahalli Village. Nelarnanaala Taluk, Bangalore (R) 562123 Karnataka, INDIA 
Visit us at : www.pacificindustriesltd.com. E-mail: pilnorth@pacificgranites.com. pilsouth@pacificgranites.com 

Udaipur Phone: +91-294-2440933 12440934 / 2440383 i 2440196, Fax No. : +91-234-2440780 
Bangalore Phone : +91-80-27723004, +91-80-27725976. Fax : +91-80-27323005 

II. 

(1) 

(2) 

(3) 
(a) Financial Liabilities 

(ii) Trade Payables 

By order of the Board h 

8.25 
7,247.73 

10,472.58 
26,123.73 

Particulars 

ASSETS 
Non-current assets 
(a) Property, Plant & Equipment 
(b) Capital work-in-progress 
(c) Other Intangible Asset 
(d) Financial Assets 

(i) Investments 
(ii) Loans &Advances 

(e) Other non-current assets 
Total Non-current Asset 
Current assets 
(a) Inventories 
(b) Financial Assets 

(i) Trade Receivable 

(A) MSME 
(0) Others 

(iii) Other Financial Liabilities 
(b) Other current liabilities 
(c) Provisions 

85.98 
10,697.84 
19,498.42 
30,317.88 

As a t  
31st March 2023 

10,461.14 
1,157.34 

997.13 
155.30 
169.38 

12,940.29 

4,533.91 

445.83 
1,139.95 

489.66 
1,129.74 

125.79 

( Rupees in Lakhs) 
As a t  

31st March 2022 

11,580.08 
566.30 

1,006.02 
192.00 
149.26 

13,493.66 

7,377.41 

1.811.66 
2,788.44 

657.46 
545.36 
136.16 
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Notes t o  Standalone Financial Statements of PACFIC INDUSTRIES LIMITED 
1 These Audited Standalone Financial Results for the Quarter & year ending March 31,2023 have been reviewed by the Audit 

Committee and approved by the Board of Directors at their respective meeting held on May, 26 2023 

2 The Audited Financial results of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the other accounting 
principles generally accepted in India. 

3 Segment results in accordance with Ind AS 108-Operating Segment are given in  Annexure attached. 

4 Figures for the previous periods have been regrouped and/or reclassified wherever necessary t o  make them comparable. 

5 The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received 
Indian Parliament's approval and Presidential assent in  September 2021. The Code has been published in the Gazette of India and 
subsequently, on November 13,2020, draft rules were published and stakeholders' suggestions were invited. However, the date on 
which the Code will come into effect has not been notified. The Company will assess the impact of the Code when i t  comes into effect 
and will record any related impact in the period the Code becomeg effective. 

6 lnvestments I 
(i) Fair Value of lnvestments in Unquoted Securities/Other Interest has been determined on the basis of latest available financial 
Statements of the respective Investments. 

(ii) Out of above lnvestments owned by the company, some of the scripts held in physical form have been transferred to  lnvestor 
Education & Protection Fund (IEPF) in  accordance with the provisions of section 124 & 125 of the Companies Act, 2013 read with 
lnvestor Education and Protection Fund (IEPF) Authority (Accounting, Audit, Transfer and Refund) Rules, 2016. Concerned physical 
scrips have been mis-placed by the company. The company is in process of re-claiming the same from lnvestor Education & 
Protection Fund (IEPF) in accordance with the rules and regulation of the said fund. Dividend on those Scrips accrued has been 
transferred t o  lnvestor Education and Protection Fund (IEPF) and the company has not receivedlaccrued the dividend amount on 
these scripts, the same will be accounted for after getting the same from IEPF. 

7 The Income Tax Department has carried out a search operation at Company's business premises on February 16,2023. The company 
has extended full cooperation to income tax officials during the search and provided all the information sought by them. The 
company had made necessary disclosure t o  the stock exchanges in this regard on February 21,2023, in  accordance with regulation 30 
of the SEBI(L0DR) regulati,2015(as amended). As on the date of issuance of these financial results, the company has not received any 
formal communication from the income tax department regarding the findings of their search/examination. 

8 During the Year company has made right Issue of Equity Shares of 3446325 number of equity shares @I39 including per share 
premium of Rs. 129 per share having face value of Rs. 101- each under the right issue scheme. Consequently, the issued & paid up 
share capital of the Company stands increase to  Rs. 6,89,26,500 w.e.f 2 ls t  February ,2023 and the proceeds of Right issue has been 
used for the purpose for which they have been raised. 

9 The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between the audited figures in  
respect of full financial year and the published year-to-date figures up t o  the 3rd quarter of the current financial year and previous 
financial year. 

By order of the Board 
For PACIFIC INDUSTRIES L I M ~ D A \  h 

I CHAIRMAN 81 L I 
Place: Udaipur 

- - MANAGINCD-R 
plN;0038629s, 204 1 
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J 
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Independent Auditor's Report on Audit of Consolidated Financial Results 

To 
The Board of Directors, 
PACIFIC INDUSTRIES LIMITED 

Opinion 

1. We have audited the accompanying Statement of Consolidated Financial Results of PACIFIC 
INDUSTRIES LIMITED ("the Company") and its subsidiaries (the Company and its subsidiary 
together referred to as the "Group"), for the year ended 31st March 2023 (the "Statement"), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

i. includes the audited results of the wholly owned subsidiary namely Gaze Fashiontrade 
Limited, Gist Minerals Technologies Limited and unaudited results of Taanj Quartz INC 
(Wholly Owned Overseas Subsidiary) 

ii. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

iii. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards ("Ind AS") and other accounting principles 
generally accepted in India of the consolidated net profit and consolidated total 
comprehensive income and other financial information of the Group for the year ended 
March 31, 2023 and the consolidated statements of Assets and Liabilities and the 
consolidated statement of Cash Flow as at and for the year ended on that date. 
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Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the Consolidated Financial Statements under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained and the Audit evidence obtained by other auditors referred to in the 
paragraph 11 of the other matter paragraph below, other than unaudited financial statements as 
certified by the management and referred to in paragraph 12 below is sufficient and appropriate to 
provide a basis for our opinion. 

Emphasis of Matter 

4. We draw your attention to the Note 7 of the consolidated financial statement that describes the search 
operation carried out by the Income Tax department at the Company's business premises and 
residential premises of the promoters and certain key employees of the Company. As the Company 
has not received any communication on the findings of the investigation by the Income Tax 
department till date, the impact of this matter on the Financial Statements for the year ended March 
31, 2023 and the adjustments (if any) required to these Financial Statements, is presently not 
ascertainable. The Company's Management is confident that no material tax liabilities will devolve 
on the Company and hence no provision is required to be recognised. Our opinion is not modified 
in respect of this matter. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

This Statement which includes consolidated financial results is the responsibility of the Holding 
Company's management and has been approved by the Holding Company's Board of Directors for 
issuance. The Statement has been compiled from the audited consolidated financial statements for 
the year ended March 31, 2023. This responsibility includes preparation and presentation of the 
Consolidated Financial Results that give a true and fair view of the consolidated net profit and 
consolidated other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in Ind AS, prescribed under 
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting 
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frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the respective financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 
this Consolidated Financial Results by the Directors of the Company, as aforesaid. 

6. In preparing the Consolidated Financial Statements, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the respective entities 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the respective Boards of Directors either intend to 
liquidate their respective entities or to cease operations, or have no realistic alternative but to do so 

7. The Board of Directors are also responsible for overseeing the company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

8. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these Consolidated Financial Statements. 

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Consolidated Financial 
Statements, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances but not for the purpose of expressing a 
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opinion on whether the company has adequate internal financial control with reference to 
financial statement in place and operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Consolidated 
Financial Statements or, if such disclosures are inadequate, to modifl our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to continue as a going 
concern. 

Evaluate the overall presentation, structure and content of the Consolidated Financial 
Statements, including the disclosures, and whether the Consolidated Financial Statements 
represent the underlying transactions and events in a manner that achieves fair presentation. 

Perform procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations to the extent applicable. 

Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities within the Group to express an opinion on the Consolidated Financial Results. We 
are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the Consolidated Financial Results of which we are 
the independent auditors. For the other entities included in the consolidated financial results, 
which have been audited by other auditors, such other auditor remain responsible for the 
direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

10. Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated Financial Statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the Consolidated Financial Statements. 
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11. We communicate with those charged with governance of the Company and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

12. We did not audit the financial statements of two subsidiaries included in the consolidated financial 
results whose financial information reflect total assets of Rs. 26952.66 lacs, total revenue of Rs. 
261 1.66 lacs and total net profit after tax of Rs. 561.56 lacs for the year ended March 3 1, 2023 as 
considered in consolidated financial results. These financial statements have been audited by other 
auditors1 independent firm of accountants whose reports have been furnished to us by the other 
auditors1 independent firms of accountants1 management and our opinion on the consolidated 
financial results, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, is based solely on the reports of the other auditors1 independent firms of accountants 
and the procedures performed by us. 

13. The Consolidated Financial Results include the unaudited financial statements of one Foreign 
subsidiary whose financial statements reflect total assets of Rs. 205.70 lacs, total revenue of 
Rs. 1640.24 lacs and total net loss of Rs. 14.85 lacs for the year ended March 3 1,2023, as considered 
in the Consolidated Financial Results. These financial statements are unaudited and have been 
furnished to us by the Management and our opinion on the Consolidated Financial Results, in so far 
as it relates to the amounts and disclosures included in respect of these subsidiary is based solely on 
such unaudited financial statements. 



* RAVI SHARMA & CO. 

Chartered Accountants 

3580, MSB KA RASTA, 4TH 
CROSSING, JOHARI BAZAR, 

JAIPUR 
Mob:- 9351258175 

14. The Statement includes the consolidated financial results for the Quarter ended March 31, 2023 
being the balancing figures between the audited figures in respect of the full financial year and the 
publish year to date figures up to the third quarter of the current financial year which were subjected 
to limited review by us. 

For Ravi Sharma & Co. 
Chartered Accountants 
,Ff?@: 001 5143C 
!(&& : I >  

aras Bhatia) 
Partner 
M.No. 418196 
UDIN: 231(1%196BG1~ptf M 1 6 2 0  

Date: 26th May 2023 
Place: Udaipur 



Pacific Industries Limited PACIFIC 
Audited Consolidated Balance Sheet as at 31st M 21$lDUSTRIES LTC . 

A I - I .I " ' ~ u p e e s  in lakhs) 

II I(d) Financial Assets I I I 

(1) 

As a t  

(Audited) (Audited) 

S. No. 

I 

I (2) /current assets I I I 

Particulars 

ASSETS 
Non-current assets 
(a) Property, Plant & Equipment 
(b) Capital work-in-progress 
(c) Other Intangible Asset 

(i) Investments 
(ii) Loans &Advances 

(e) Other non-current assets 
Total Non-current Asset 

10,354.31 
1,157.34 

0.43 

7,327.92 
10,643.01 
1,992.87 

31,475.87 

(a) Inventories 
(b) Financial Assets 

(i) Investments 
(ii) Trade Receivable 

I I fvil Other Financial Asset I 2.74 1 3.26 1 

11,477.57 
566.30 

1.17 

7,337.14 
5,980.45 
1,772.54 

27,135.17 

(iii) Cash and Cash equivalents 
(iv) Other Bank Balances 
(v) Loans &Advances 

apital 

4,499.20 

3,054.68 
4,758.18 

7,444.09 

2,796.93 
4,338.40 

328.10 
4,215.31 
1.435.15 

347.06 
2,261.08 
3.719.52 

(2) 

1 13) l ~u r ren t  liabilities I I I 

(b) Provisions 
(c ) Deferred tax liabilities (Net) 
Total Non-current Liabilities 

Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 

I I [A) MSME I 445.89 1 2.014.31 1 

150.91 
283.51 

2.160.42 

- -  - 

(a) Financial Liabilities 
(i) Borrowings 
(ii) Trade Pavables 

1,726.00 
328.68 
319.92 

3.192.05 

C i N  L14101KA1989PLC0620 
REGISTERED b ~ ~ i  

'rs~t us a t  www pacrf~crndustr~esltd corn. E-mall. p r i n o r t h @ p a c ~ f ~ ~  

2,543.45 

3,908.51 

(B) Others 
(iii) Other Financial Liabilities 

(b) Other current liabilities 
(c) Provisions 

(d) Current tax liabilities (net) 
Total Current Liabilities 
Total Liabilities 
Total Equity and Liabilities 

I ~ l a c e  : Udaipur ( DIN 00386183) ( PAN: CFLPS2451B) I 

4,722.78 

1,173.53 
558.09 

1,133.46 
138.18 
196.63 

7,554.29 
9,714.71 

51,789.68 

2,714.19 
714.78 
559.78 
136.16 
307.10 

11,169.10 
14,361.14 
51,058.08 
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PACIFIC INDUSTRIES LIMITED 

Xlll 

By order of the Board 

JAGDISH PRASAD 
AGARWAL 

Date : 26th May 2023 (Chairman & Managing (COMPANY SECRETARY) 

Director) 
Place : Udaipur ( DIN 00386183) ( PAN: CFLPS2451B) 

Reserves Excluding revaluation reserve as per Balance Sheet 
of Previous Accounting Year 
Earning Per Share in 

a) Basic 
b) Diluted 

3.32 
3.32 

2.25 
2.25 

(1.59) 
(1.59) 

17.06 
17.06 

36352.30 

46.19 
46.19 



Survey 
Vislz I 

Pacific Industries Limi 
Audited Consolidated Cash Flow Statement for the ye 

Particulars 

Cash flow from Operating Activities 
Profit before income tax 
Adjustment for 

Depreciation and amortisation expenses 
Pre-Operative Expenses 
Profit on sale of Fixed Assets 
Loss on sale of Fixed Assets 
Loss on FVTPL 
Loss on Sale Of Share 
Finance Costs 
Actuarial Gain/ (Loss) 
Interest lncome 

Change in operating assets and liabilities 
(Increase) in Inventories 
(Increase)/Decrease in Trade receivables 
(Increase)/Decrease in financial assets 
(Increase)/Decrease in Other Current Assets 
Increase/(Decrease) in Provisions 
Increase/(Decrease) in Trade Payables 
Increase/(Decrease) in Other Current Liabilities 
Increase/(Decrease) in Other Financial Liabilities 

Cash generated from operations 

ljc,: ,Lr. jq 1: 004 lflftupees in bkhs) 

1 Year ended1 Year ended I 31st March 2023 I 31st March 2022 I 

Income Tax paid (315.70) (421.09) 
Net cash flow from operating activities 1,050.37 642.09 

3. Cash flow from Investing Activities 
Purchase of Fixed Assets (710.47) (3,053.80) 
Sale of Fixed Assets 110.59 10.59 
(Increase)/Decrease in Fixed Deposits (1,954.24) (261.91) 
(Increase)/Decrease in Long term Loans & advances (4,662.56) (2,307.95) 
(Increase)/Decrease in Loans & Advances 2,284.37 1,148.26 
(Increase)/Decrease in Other Non-current Assets (220.33) 37.73 
(Purchase)/Sale of Investments (292.20) (675.17) 
Interest Income 1,642.26 992.54 

Net cash flow from investing activities (3,802.57) (4,109.71) 
. Cash flow from financing activities 

Increase in Long Term Borrowings (817.45) 310.62 
Increase in Short Term Borrowings (814.27) 2,729.79 
Finance Costs (389.01) (351.87) 
Issue of Share capital 4,753.96 

Net cash flow from financing activities 2,733.23 2,688.54 
Met increase / ( decrease) in cash and cash equivalents (18.97) (779.08) 
Cash and cash equivalents at the beginning of the year I 347.07 1 1,126.15 
Cash and cash equivalents at the end of the vear 328.10 1 347.07 

By order of the Board 
For PACIFIC INDUSTRIES LIP(I1TED 

REGISTERED OFFICE JAGDISH PRASAD 



-q 
PACIFIC '- v -, 

Fr I 
INDUSTRIES LTD. *-'l,*i 

PACIFIC INDUSTRIES LIMITED 

A 5orp ate 0 1 '  ce 
V~llage Bedla. 
Uda~pur-313 004, INDIA 

CONSOLIDATED SEGMENT REPORT FOR THE QUARTER AND YEAR ENDED MARCH 31,2023 

INR f I n  lacs1 

PARTICULARS 
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Notes to  Consolidated Financial Statements of  PACFIC INDUSTRiES LIMITED 
I 

Villaae E ~ C I  ;?, 
1 These Audited Consolidated Financial Results for the quarter & year ended March 31,2023 hav i&@dy@4?~ lQw,qbd  _ 1A 

Committee and approved by the Board of Directors at their respective Meeting held on May, 26 2023 I 
2 These Audited Consolidated financial results have been prepared in accordance with the recognition and measurement 

principles under Ind AS as prescribed under section 133 of the Companies Act, 2013 read with the relevant rules issued 
thereunder and the other accounting principles generally accepted in India. 

3 Segment results in accordance with Ind AS 108-Operating Segment are given in Annexure attached. I 
4 Figures for the previous periods have been regrouped and/or reclassified wherever necessary to  make them comparable with 

those of current periods. 

5 The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits 
received Indian Parliament's approval and Presidential assent in September 2021. The Code has been published in the 
Gazette of India and subsequently, on November 13,2020, draft rules were published and stakeholders' suggestions were 
invited. However, the date on which the Code will come into effect has not been notified. The Company will assess the impact 
of the Code when it comes into effect and will record any related impact in the period the Code becomeg effective. 

6 lnvestments I 
(i) Fair Value of lnvestments in Unquoted Securities/Other Interest has been determined on the basis of latest available 
audited financial Statements of the respective Investments. 

(ii) Out of above lnvestments owned by the company, some of the scripts held in physical form have been transferred to 
lnvestor Education & Protection Fund (IEPF) in accordance with the provisions of section 124 & 125 of the Companies Act, 
2013 read with lnvestor Education and Protection Fund (IEPF) Authority (Accounting, Audit, Transfer and Refund) Rules, 2016. 
Concerned physical scrips have been mis-placed by the company. The company is in process of re-claiming the same from 
lnvestor Education & Protection Fund (IEPF) in accordance with the rules and regulation of the said fund. Dividend on those 
Scrips accrued has been transferred to lnvestor Education and Protection Fund (IEPF) and the company has not 
received/accrued the dividend amount on these scripts, the same will be accounted for after getting the same from IEPF. 

7 The lnwme Tax Department has carried out a search operation at Companfs business premises on February 16,2023. The 
company has extended full cooperation to company officials during the search and provided ail the information sought by 
them. The company had made necessary disclosure to the stock exchanges in this regard on February 21,2023 in accordance 
with regulation 30 of the SEBI(L0DR) regulation,201S(as amended). As on the date of issuance of these financial results, the 
company has not received any communication for any demand from the income tax department. 

8 During the Year company has made right Issue of Equity Shares of 3446325 number of equity shares @I39 including per 
share premium of Rs. 129 per share having face value of Rs. 101- each under the right issue scheme. Consequently, the issued 
& paid up share capital of the Company stands increase to Rs. 6,89,26,500 w.e.f 21st February ,2023 and the proceeds of 
Right issue has been used for the purpose for which they have been raised. 

9 The figures for the quarter ended March 31,2023 and March 31,2022 are the balancing figures between the audited figures 
in respect of full financial year and the published year-to-date figures up to the 3rd quarter of the current financial year and 
previous financial year. 
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