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Date: 315t January, 2023
- To, To,
The Department of Corporate Services, Listing Department,
Bombay Stock Exchange Limited., National Stock Exchange of India Limited.,
P ] Towers, Dalal Street, Exchange Plaza 5th Floor,
Mumbai- 400001 Plot No. C/1, G- Block, Bandra Kurla
Scrip Code: 511605 Complex, Bandra (E), Mumbai - 400051
NSE Symbol- ARIHANTCAP

Sub: Outcome of Board Meeting.

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir,

In continuation to our letter dated 21stJanuary, 2023 and pursuant to Regulation 30 read with Part A of Schedule 11 of

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to

inform you that the Board of Directors of the Company in their meeting held today i.e. 31st January, 2023, inter-alia,

approved the following matters along with other routine business activities:

1. Unaudited standalone and consolidated financial results of the Company for the quarter and nine months ended on 31st
December, 2022 pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015
along with the Limited Review Report issued by statutory auditor of the Company.

2. Principally approved vide NSE Circular NSE/COMP/50957 dated 07t January, 2022 to demerge ‘Arihant Financial

- Services Limited’ (Wholly Owned Subsidiary Company) (NBFC Company) subject to approval of shareholders, Reserve
Bank of India (RBI) and other statutory authorities as required.

We are enclosing herewith a copy of Unaudited Standalone and Consolidated financial results for the quarter and nine
months ended on 315t December, 2022 along with limited review report issued by statutory auditor of the Company.

The meeting of the Board of Directors commenced at 04:00 P.M. and concluded at 05:15 P.M.

This is for your information and record. |,

Thanking you,
Yours faithfully,

For Arihant Capital Markets Limited

Mahesh Pancholi
(Company Secretary)
M. No.F-7143




ARIHANT CAPITAL MARKETS LIMITED
(Group concerns member of BSE, NSE,NCDEX, MCX,DP-NSDL & CDSL)
CIN- L67120MP1992PLC007182, Email: compliance@arihantcapital.com ,website : www.arihantcapital.com
Regd. Office: 6, Lad Colony,Y. N Road , Indore - 452001, Phone No: 0731-4217100 Fax: 0731-4217199

Zin Lacs
Statement Of Unaudited Consolidated Financial Results For The Quarter and Nine Months Ended December 31, 2022
8. |Particulars Quarter Ended Nine Months Ended Yearly
No. 31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I |Revenue From Operations

a) Interest Income 1,411.65 1,188.46 | 1,165.04 3,828.85 3,017.26 4,132.31
b) Dividend Income 6.32 28.66 1.75 35.13 17.00 20.55
c) Fees & Commission Income 2,048.98 2,141.67 2,346.27 6,116.18 7,021.81 9,255.03
d) Net Gain on Fair Value Changes (112.37) 633.09 1,122.89 844.16 2,152.66 3,132.34
&) Sale of Products - - 187.24 - 367.15 428.59
Total Revenue From Operations 3,354.58 3,991.88 4,823.18 10,824.32 12,575.88 16,968.82
il |Other income ’ 2.3 5.97 B.B2 13.41 15.89 3218
Il |Total Income {I+Il) 3,356.89 3,997.85 4,832.00 10,837.73 12,591.77 17,001.00
IV |Expenditure ,
a) Finance Cost 257.52 195.36 162.88 651.55 401.49 601.34
b) Fees & Commission Expenses 1,022.27 1,328.36 1,501.55 3,582.83 3,976.25 5,386.83
¢) Impairment on Financial Instruments - 3.7 298.76 3.7 508.79 708.79
d) Cost of Sales - B 80.33 - 168.62 197.75
e) Employees Benefit Expenses 542.58 470.12 499.79 1,476.53 1,412.47 1,839.20
f) Depreciation and Amortisation Expenses 56.30 44,56 28.69 134.67 89.37 118.72
g) Administrative & Other Expenditure 534.33 393.57 611.60 1,400.42 1,349.79 1,656.96
Total Expenditure 2,413.00 2,435.68 3,183.58 7,249.71 7,906.79 10,510.59
Profit / (Loss) before Share of Profit / (Loss) of Assoclates, _
V  |Tax & Exceptional Item (IlI-IV) 943.89 1,562.17 1,648.41 3,588.02 4,684.98 6,490.41
VI |Share of Profit/ (Loss) of Associates (Net of Tax) 39.91 18.61 36.53 43.81 89.31 85.98
VIl |Profit/ (Loss) before Tax & Exceptional Item (V+VI) 983.80 1,580.78 1,684.94 3,631.83 4,774.29 6,576.39
VIil |Exceptional ltems - 35.31 (50.01) 35.31 (50.01) (50.01)
IX_|Profit / (Loss) before Tax (VII+VIil) 983.80 1,616.09 1,634.93 3,667.14 4,724.28 6,526.38
X |Tax Expense
Current Tax 335.76 301.67 217.05 967.06 915.71 1,279.74
Deferred Tax ' (68.07) 59.16 107.34 (16.21) 59.05 210.53
Total Tax Expense 267.69 360.83 324,39 950.85 974.76 1,480.27
X1 |Net Profit / (Loss) for the Period (IX-X) 716.11 1,255.26 1,310.54 2,716.29 3,749.52 5,036.11
Xll |Other Comprehensive Income £l
A) (i) ltems that will not be reclassified to profit or loss - - - - - 1.96
(ii) Income tax relating to items that will not be reclassified to '
profit or loss - _ & 5 - - - : (0.49)
B) (i) ltems that will be reclassified to profit or loss 2.04 4.33 0.89 11.65 0.89 3.97
(ii) Income tax relating to items that will be reclassified 1o profit
or loss ) - - - - - -
Other Comprehensive Income / (Loss) (Net of Tax) - 2.04 4.33 0.89 11.65 0.89 5.44
Xl |Total comprehensive Income (XI+XII) i 718.15 1,259.59 1,311.43 2,727.94 3,750.41 5,041.55
XIV |Paid up Equity Share Capital (Face Value of T 1/- each) 1,041.13 1,041.13 1,041.13 1,041.13 1,041.13 1,041.13

XV |Eamings Per Share ()
Basic EPS (¥) 0.69 1.21 1.26 2.61 3.60 4.84
Diluted EPS [%) S 0.69 1.21 1.26 2.61 3.60 4.84




ARIHANT CAPITAL MARKETS LIMITED

Notes :
1. Consolidated Segment information for the Quarter and Nine Months ended December 31, 2022
Tin Lacs
8.No |Particulars Quarter Ended Nine Months Ended Year ended
December | September | December December December March
31, 2022 30, 2022 31, 2021 31, 2022 31, 2021 31, 2022
Unaudited | Unaudited | Unaudited Unaudited Unaudited Audited
I. Segment Revenue

a.|Broking & Related Activities 3,300.42 3,048.11 4,660.19 10,699.97 12,125.67 16,471.05

b.|Financing Activities B8.67 B7.16 43.85 247.81 116.51 162.87

c.|Asset Management Activities - - (15.80) - 133.37 133.37

d.|Real estate development Activities - - 187.24 - 367.15 428.59
Total 3,389.09 4,033.27 4,884.37 10,947.78 12,742.69 17,195.88
Less: Inter Segment Revenue 32.20 35.42 52.38 110.05 150.92 184 .88
Net Sales/Revenue from Operation 3,356.89 3,997.85 4,832.00 10,837.73 12,591.78 17,001.00
Il. Segment Results
Profit/(Loss) before Finance costs, Exceptional items and
Tax

a.|Broking & Related Activities 1,121.70 1,666.80 1,749.96 4,038.57 481030 6,772.20

b.|Financing Activities 78.70 70.76 17.76 201.08 58,14 80.49

c.|Asset Management Activities ' - - (46.93) - 62.42 62.42

d.|Real estate Development Activities ) (0.05) 90.50 {0.07) 155.62 176.64
Total 1,201.40 1,757.51 1,811.29 4,239.56 5,086.48 7,091.75
Less: Finance Cost 257.51 195,34 162.88 651.54 401.48 601.34
Profit/(Loss) before Exceptional items & Tax 943.89 1,662.17 1,648.41 3,588.02 4,684.99 6,490.41 -
Share of Profit/(Loss) of Associates (Net of Tax) 39.91 18.61 36.53 43.81 89.31 B5.98

Items - 35.31 (50.01) 35.31 (50.01) (50.01)
Profit/(Loss) before Tax 983.80 1,616.09 1,634.94 3,667.14 4,724.30 6,526.38
Tax Expense
Current Tax 335.76 301.67 217.05 967.06 916.71 1,279.74
Deferred Tax (68.07) 59.16 107.34 (16.21) 59.05 210.53
Profit/(Loss) for the Year 716.11 1,255.26 1,310.54 2,716.29 3,749.54 5,036.11

2. The above unaudited Consolidated Financial Results of the Company for the Quarter and Nine Menths ended on December 31, 2022 have been reviewed by
the Audit Committee and approved by the Board of Directors in the Meeting held on January 31, 2023. The Statutory Auditors have conducted Limited Review
of these results in terms of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015.

3. The Consolidated Financial Results for the Quarter and Nine Months ended December 31, 2022 include the following entities of the group:

(i) The consolidated results of the Company include limited reviewed results of the subsidiaries - Arihant Institute of Financial Education Private Limited (100%),
Arihant Futures and Commodities Limited (100%), Arihant Financial Services Limited (100%), Arihant Insurance Broking Services Limited (100%), Arihant
Capital (IFSC) Limited (100%) and Ahinsa Lifespace Infraheight Limited (100%) (till September 30, 2022).

(i) The Management certified the financial results of associate, Electrum Capital Private Limited (27.23%), in India. The financial result of Electrum Capital
Private Limited does not constitute a material component of the consolidated financial results and these have been consolidated as associate, under equity
method of accounting as per Indian Accounting standard.

4. The Company has sub-divided its 208.23 lacs equity shares of face value of T 5 each fully paid up into 1,041.13 lacs equity shares of face value of ¥ 1 each
fully paid up w.ef. April 15, 2022 as recommended by board of directors and approved by the sharehoiders of the company in the Extra Ordinary General
Meeting held on March 26, 2022. Earning per share have been oalculated / restated, as applicable, for all the periods presented after considering the new
number of equity shares post such split in line with the provisions of the applicable IND AS and to make the figures of EPS comparable with the previous
periods.

5. The Company has sold entire shareholding of its wholly owned subsidiaries Electrum Portfolio Managers Limited on November 22, 2021 and Arihant Lifespace
Infra Developers Limited on February 23, 2022. The Consolidated results for Q3 and nine months ended of FY 2021-22 include the profit / (loss) figures of the
subsidiaries for the period. :

8. The Company has sold entire shareholding of its whally owned subsidiary Ahinsa Lifespace Infraheight Limited on September 30, 2022 for a total consideration
of ¥ 221.00 Lacs. The Company has recognized gain of ¥ 35.31 lacs in exceptional item in the Consolidated Financial Statements.

7

. Previous period / year figures have been regrouped / reclassified, wherever found necessary, to conform to current period / year classification.

On behalf of the Board of Directors

For Arihant | Markets Limited
,n{ /
Ashok Kumar .lq.l.n—-f/’/'

Chairman & Managing Director

Place: Indore
Date : January 31, 2023



\\ DINESH AJMERA & ASSOCIATES
. CHARTERED ACCOUNTANTS
] 901, Scheme No.114 Part-1,

y, A.B. Road, Indore-452 001
Ph : 9826868011,9302955911

Email :dineshajmeraassociates@gmail.com

Limited Review Report

To
The Board of Directors
Arihant Capital Markets Limited

“We have reviewed the accompanying statement of Consolidated unaudited
financial results of ARIHANT CAPITAL MARKETS LIMITED (the “Holding
Company”) which includes its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the group”), and its share of the net profit after
tax and total comprehensive income of its associate for the quarter ended 31st
December, 2022 and the year to date results for the period 1%t April, 2022 to 31st
December, 2022 (hereinafter referred to as "the Statement") attached herewith, being
submitted by the Company pursuant the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This statement is the responsibility of Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued there under and
other accounting principles generally accepted in India, read with the circular. Our
responsibility is to issue a report on these financial statements based on our review.

We have conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Financial Statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

The Consolidated unaudited financial results in this statement includes quarterly
financial results of Arihant Capital Markets Limited and its subsidiaries Arihant
Futures and Commodities Limited, Arihant Financial Services Limited, Arihant
Insurance Broking Services Limited, Arihant Institute of Financial Education Private




*Ceased to be a subsidiary w.e.f. 30.09.2022.

The Statement also includes the Group's share of net profit after tax of Rs. 39.91
Lakhs and Rs. 43.81 Lakhs, total comprehensive income of Rs. 39.91 Lakhs and Rs.
43.81 for the quarter ended 315t December, 2022 and the year to date results for the
period 1st April, 2022 to 31st December, 2022 respectively, as considered in the
Statement, in respect of its associate Electrum Capital Private Limited (Formerly
known as Electrum Investment Managers Private Limited), whose interim financial
information have not been reviewed by us. This interim financial results and other
financial information has been approved and furnished to us by the management
and our conclusion on the Statement, in so far as it relates to the affairs of the
associate, is based solely on such unaudited financial results. According to the
information and explanations given to us by the management, this interim financial
information is not material to the Group. Our conclusion on the Statement is not
modified in respect of this matter.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS') specified under section 133 of the Companies Act,
2013 and other recognized Accounting practices and policies generally accepted in
India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For: Dinesh Ajmera & Associates
Chartered Accountant
Firm Reg. No.: 011970C

<CM

Partner

Membership No. : 402629
UDIN: 23402629BGXFB]8653
Indore, 31 January, 2023




ARIHANT CAPITAL MARKETS LIMITED

(Group concerns member of BSE, NSE,NCDEX, MCX,DP-NSDL & CDSL)

CIN- L67120MP1992PLC007182, Email: compliance@arihantcapital.com ,website : www.arihantcapital.com
Regd. Office: 6, Lad Colony ,Y. N Road , Indore - 452001, Phone No: 0731-4217100 Fax: 07314217199

TinLacs
Statement Of Unaudited Standalone Financial Results For The Quarter and Nine Months Ended December 31, 2022
8. |Particulars Quarter Ended Nine Months Ended Yearly
No. 31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 | 31.03.2022
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I |Revenue From Operations
a) Interest Income 1,323.58 1,106.60 1,153.32 3,601.21 2,997.75 4,090.29
b) Dividend Income 6.36 < 28.62, 0.82 35.13 9.91 11.40
c) Fees & Commission Income 2,040.25 2,132.23 2,337.54 6,082.42 6,951.41 9,172.24
d) Net Gain on Fair Value Changes (113.20) 513.79 724.04 684.11 1,598.05 1,963.71
Total Revenue From Operations 3,256.99 3,781.24 4,215.73 10,402.87 11,557.11 15,237.64
It |Other Income 2,39 5.87 8.82 13.39 15.89 31.76
1ll |Total Income (I+I1) 3,259.38 3,787.11 4,224.54 10,416.26 11,573.01 15,269.40
IV |Expenditure
a) Finance Cost 245.70 188.45 156.47 638.10 380.52 573.50
b) Fees & Commission Expenses 1,022.27 1,328.36 1,499.14 3,582.83 3,974.44 5,387.83
c) Impairment on Financial Instruments - - - B 8.79 17.96
d) Employees Benefit Expenses 480.19 439.01 459.33 1,347.67 1,308.09 1,672.48
e) Depreciation and Amortisation Expenses 55.64 43.86 271.22 132.61 84.04 112.46
f) Administrative & Other Expenditure 527.05 387.39 595.18 1,383.05 1,313.25 1,610.07
Total Expenditure 2,330.85 2,387.07 2,737.34 7,084.26 7,069.14 9,374.30
V |Profit/ (Loss) before Tax & Exceptional Item (lll-IV) 928.53 1,400.04 1,487.20 3,332.00 4,503.87 5,895.10
VI |Exceptional ltems - 31.00 58.29 31.00 58.29 854.79
Vil |Profit / {qus} before Tax (V+VI) 928.53 1,431.04 1,545.49 3,363.00 4,562.15 6,749.89
Vil |Tax Expense
Current Tax 303.62 290.79 202.56 916.15 875.00 1,232.19
Deferred Tax (39.81) 27.96 67.07 (31.33) 56.40 110.81
Total Tax Expense 263.81 318.75 269.63 884.82 931.40 1,343.00
1X |Net Profit / (Loss) for the Period (VII-VIII) 664.72 1,112.29 1,275.85 2,478.18 3,630.75 5,406.89
X |Other Comprehensive Income
A) (i) Items that will not be reclassified to profit or loss - - - - - 1.96
(i) Income tax relating to items that will not be |
reclassified to profit or loss - - B B - (0.49)
B) (i) Items that will be reclassified to profit or loss - - B - - B
(ii) Income tax relating to items that will be reclassified to
profit or loss - . - - 5 %
Other Comprehensive Income / (Loss) (Net of Tax) - - - - - 1.47
Xl |Total Comprehensive Income (IX+X) 664.72 1,112.29 1,275.85 2,478.18 3,630.75 5,408.36
Xl |Paid up Equity Share Capital (Face Value of T 1/- each) 1,041.13 1,041.13 1,041.13 1,041.13 1,041.13 1,041.13
Xl |Eamnings Per Share (%)
Basic EPS () - 0.64 1.07 1.23 2.38 3.49 5.19
Diluted EPS (%) 3 0.64 1.07 1.23 2.38 3.49 5.19




ARIHANT CAPITAL MARKETS LIMITED

Notes :
1. The above unaudited Standalone Financial Results of the Company for the Quarter and Nine Months ended on December 31, 2022 have been reviewed by the
Audit Committee and approved by the Board of Directors in the Meeting held on January 31, 2023. The Statutory Auditors have conducted Limited Review of
these results in terms of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015,

2. The Company has sub-divided its 208,23 lacs equity shares of face value of ¥ 5 each fully paid up into 1,041.13 lacs equity shares of face value of ¥ 1 each
fully paid up w.e.f. April 15, 2022 as recommended by board of directors and approved by the shareholders of the company in the Extra Ordinary General :
Meeting held on March 26, 2022. Earning per share have been calculated / restated, as applicable, for all the periods presented after considering the new
number of equity shares post such split in line with the provisions of the applicable IND AS and to make the figures of EPS comparable with the previous
periods.

3. The Company has sold entire shareholding of its wholly owned subsidiary Ahinsa Lifespace Infraheight Limited on September 30, 2022 for a total consideration
of ¥ 221.00 Lacs. The Company has recognized gain of ¥ 31 lacs in exceptional item in the Standalone Financial Statements.

4. Previous period / year figures have been regrouped / reclassified, wherever found necessary, to conform to current period / year classification.

On behalf of the Board of Directors
For Arih | Markets Limited

Place: indore
Date : January 31, 2023



DINESH AJMERA & ASSOCIATES
CHARTERED ACCOUNTANTS

901, Scheme No.114 Part-1,

A.B. Road, Indore-452 001

Ph: 9826868011,9302955911

Email :dineshajmeraassociates@gmail.com

Limited Review Report

To
The Board of Directors
Arihant Capital Markets Limited

“We have reviewed the accompanying statement of Standalone unaudited financial
results of ARTHANT CAPITAL MARKETS LIMITED (“the Company”) for the
quarter ended on 31t December, 2022 and year to date results for the period 1st
April, 2022 to 31st December, 2022 (hereinafter referred to as "the Statement")
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This statement is the responsibility of Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued there under and
other accounting principles generally accepted in India, read with the circular. Our
responsibility is to issue a report on these financial statements based on our review.

We have conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Financial Statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS') specified under section 133 of the Companies Act,
2013 and other recognized Accounting practices and policies generally accepted in
India, has not disclosed the information required to be disclosed in ter :




Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For: Dinesh Ajmera & Associates
Chartered Accountant
Firm Reg. No.: 011970C

CHARTERED
¢ . ACCOURTANTS
(CA: era) M. No.

Parbuer 402629
Membership No. : 402629
UDIN: 23402629BGXFBI5303
Indore, 31¢ January, 2023




