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Date: 30.05.2023 

Department of Corporate Services 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Tower,  

Dalal Street, Fort, Mumbai - 400001 

BSE Code: 526747 & Scrip ID: PGFOILQ 

Dear Sir / Mam, 

Sub:  Audited Financial Results for the Quarter and Financial Year Ended on 31st 

March, 2023 

In continuation of our letter dated 22nd May, 2023, we wish to inform you that the Board of 

Directors of the Company in its meeting held today, inter alia, has: 

1. Approve the Audited Financial Results (Standalone) of the Company for the quarter &

financial year ended on March 31, 2023. Copy of approved results is enclosed for ready

reference.

2. Report of the Auditors on the Audited Financial Results, Standalone Financial Statements

for the financial year ended on March 31, 2023.

3. Declaration pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 for Standalone Financial Statements for the financial year

ended on March 31, 2023.

The aforesaid results have been approved by the Board of Directors of the Company 

at their meeting held today, which commenced on 04:00 PM & concluded at 05:30 PM.

Kindly place the same on your record 

Thanking you, 

Yours faithfully, 

For PG FOILS LIMITED 

Bhawana Songara 

(Company Secretary Cum Compliance Officer) 
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Statement of Assets and Liabilities:

Particulars
Asat31.03.2023 Asat31.03.2022

ASSETS (Audited) (Audited)
1 Nan-current assets

(a) Property plant and equipment 3,811.77 3,256.74

(b) Capital Work in  Progress 1,367.57 68.68

(c) Right to Use Assets 16.19 17.23

(d) Financial  Assets

(i) Investments 2'120.87 2,414,55

(ii) Other non-current financial assets 95.25 98.55

(e) Other non-current assets 470.48 374.55

Total non-current assets 7,882.13 6,229.79

2 Current assets
(a) Inventories 10'440.32 7,171.46

(b) Financial assets

(i) Investments 13,510.37 20,958.10

(ii) Trade receivables 4,748.08 4,691.68

(iii) Cash and cash equivalents 1,128.89 27.68

(iv) Other bank balances 305.44 202.32

(v) Other Financial Assets 19.17 30.22

(c) Other current assets 6,389.49 15,397.87

TotalI current assets 36,541.77 48,479.33

TOTAL ASSETS 44,423.90 54,709.11

EQUITY AND LIABILITIES
EQUITY

(a) Equity share capital 1,087.91 909.91

(b) Other equity 27,289.64 24,832.85

Equ ty attributable to shareholders of the company 28,377.55 25,742.76

Tota I equity 28,377.55 25,742.76

LIA1(a)BILITIES
Non-current liabilities
Financial  liabilities

(i)  Borrowigs
18.53

(ii)  Lease  Liabilities
18.64

(iii)  Other financial  liabilities
191.52 228.82

(iv)  Deferred Tax Liabilities (  Net)
576.35 482.16

Long Term Provisions 42.17 49.89

Total non-current liabilities 828.68 779.41

2(a) Current liabilities
Financial  liabilities

(i)  Borrowigs
12,826.82 26'047.600.11

(ii)  Lease  Liabilities
0.11

(iii) Trade payables
a) total outstandind dues of micro enterprises and small enterprises
b) total outstanding dues of creditors other than micro enterprises and smallenterprises 1,153.79 839.79

(iv) Other financial  liabilitiesOthercurrentliabilities
339.84 355.18

(b)
880.43 848.34

Short Term ProvisionsCurrentTaxLiabilities ( Net)Totalnan-currentliabilities 16.69 14.52

81.40

15,217.67 28,186.94

54,709.11TOTAL EQUITY AND LIABILITIES 44,423.90
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Cash Flow Statement for the year ended 31 March 2023

espective meetings held on 30.05.2023 Theny.

PARTICULARS

Tear EnqeaMarch31,,A,, Year EndedMarch31,2022

(A) Cash flow from Operating Actlvlties:
Net Profiv(Loss) before tax 239.47 6,280.41

Adjustment for Non-cash Items
Depreciation 406.09 415.06

Provision Written  Back

Dividend Received (0.00) (0.00)

Intei.est Income (186.35) (200.42)

Interest Expense 754.30 462.99

(Profit)/Loss on Foreign  Fluctuations 1,477.30 (175.83)

(Profit)/Loss on Sale of Investments (4.67) (7.73)

Investment Written Off 17.23

Provision for Dimunition in value of Investment 450.00

(Profit)/Loss on Sale of Fixed Assets (19.64)

Ind AS Adjustment due to Security  Deposit 23.30

Ind AS Adjustment due to OCI 30.30 (6.55)

Ind AS Acljustment due to Fair Valuation of Investment (71S.30) (1,076.77)

Operating Profit before Worklng Capltal Changes 2,041.68 6,140.07

Increase(Decrease) ln Trade Payables 314.00 71.98

Decrease(I ncrease) in I nventories (3,268.86) (1,543.16)

Increase(Decrease) in Other Current Liabilities 20.80 (236.13)

Increase(Decrease)  in Other Non-Current Liabilities (37.30) 35.55

Decrease/(Increase) in Trade Receivables (56,40) 73;I .I iiJ

Decrease(Increase)  in  Loans & Advances 3.30 (2.00)

Decrease(Increase) in other Non- Current Assets (13,57) (9.61)

Decrease(Increase) in other Bank Balance 4.13 0.02

Decrease(Increase) in other Current Assets 9,019.43 (12,115.59)

Increase(Decrease) i n  Provisions (5.55) (20.80)

Cash Generated from Operations 8,021.64 (6,942.59)

Direct taxes oaid (net of refunds) (294.44) (1,230.35)

Net Cash from Operatlng Activlties i,JTJ.2lfJ (8,172.94)

(B) Cash Flow from lnvest]ng Activities
(Purchases)/Sale of Fixed Assets (2,259.49) (131.38)

(Purchases)/Sale of Investments (Net) 8,444.16 (3,292.33)

Interest Received 186.35 234.81

I Receipt Of Share issiie warrant 2,589.90 3,304.79

I Movement in Fixed  Deposits (107.25) (3.94)

I Dividend  Income 0.00 0.00

I Net Cash used in Investing Activlties 8,853.66 111.95

(C) Cash flow from Flnancing Activities :
Raising/(Repayment) of Short term  Borrowings (13,220.80) 8,523.20

I Repayment of Lease liabilities and Interest thereon (1.57) (1.54)

I Excha nge Fl uctuation (1,500.60) 175.83

I Interest Paid during the year (756.68) (467.72)

I Net Cash(used ln)/from Financjng Activities (15,479.66) 8,067.57

I Net (Decrease)/Increase ln Cash and Cash Equivalents 1,101.21 6.59

I Openlng Balance of Cash and Cash Equivalents 27.68 21.10

I Closing Balance of Cash and Cash Equivalents 1,128.89 27.68

Notes:
1  The above results were reviewed and recommended dy the Audit Committee & approfinancialresultsforthequarterandyearendedMarch31st,2023havebeenauditedved by the Board Of Directors at theirbytheStatutoryAuditorsoftheCom

2Thefiguresforlastquarterofcurrentandpreviousyearsarethebalancingfiguresbetweenauditedfiguresinrespectoffunfinancialyearandthepubllshedflgilresfornine

3

months ended for respective year.InlinewiththeprovisionsoflndAS 108 -Operating Segments and on the basis of review of operations being done by the management of the Company, the operations ofthegroupfallsunderasingleSegmenti.e.maniifacturer/producerofAluminiumFoilforthepurposeoflndAS-1084Previousperiodfigureshavebeenregroupedwherevernecessarytoconformtothecurrentperiodclassification.prly,N,Rna,rfe,Ygr#orrafiffffJi,d,:tw&omfiffith
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PG FOILS Llmited
Reed. Office:  6, Neptune Tower, Ashram F`oad, Ahmedabad-380 009 (Gujarat)

Wel}slte: pg foils.In, CIN: L27203G01979PLCOO8050
STATEMENT OF AUDITED FINANCIAL RESULTS FOR TllE QUARTER AND YEAR ENDED 31st MARcl1, 2023

Quarter Ended Year Ended
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022

Audlted (unaudlted) Audlted Audlted Audlted
1 Total Income from oceratlons 9,345.56 7.438.36 8.131.60 37,409.48 42.304.52

2 Net Profit/  /Loss\ for the Year before tax and exceDtional  items '725.81) (966.54) 519.63 239.47 6.280.41

3 Net Profit for the neriod after tax /after Extraordlnarv ltems\ '474.99) (1.071.80\ '41.58' 22.15 4.656.46

4 Total Comprehensive Income for the year [Comprising Profiv(Loss) for the year (after
(452.26) (1,071.81) (46.53) 44.89 4,651.56

tax) and Other Comprehenslve Income (after tax)]
5 Eauitv DaiduD share caDital 1.087.91 811,00 909.91 1.087.91 909.91

6 Earnings per share
/Not annuallsed\  :

Basic (  {  I (4.81) (12.05) '0.51) 0.22 56.92

Dlluted  (  i \ '4.33) (12.59\ '0.38) 0.20 42.11

I  The above results were revlewed and recommended by the Audit Committee & approved by the Board of Directors at ttlelr respective meetings Ileid on 30.05.2023 The
financial resiilts for the quarter and year ended  March, 31st 2023 have been audited bythe Statutory Audi tors of the Company.

2 The  above  is  an  extract  of the  detalled  format  of audited  Quarterly  and  Yearly  Resu ts  filed  with  the  Stock  Exchanges  under  Regulatlon  33  of the  SEBI  (Listing  and  Other

Disclosure  Requirements)  Regulations,  2015.  The  full  format  of  the  Financial  Results  are available on  the  Stock  Exchange  websites,  www.bselndla.com  and on  the company

Pla

webslte www.pffolls.in                                                                                                                                                                                                         For & On bet.alf of the Board of D]nectorsce:PlpaliaKalan

Date  : 30.05.2023                                                                                                                                                                                 Manaolno Dlrector/



SHARMA ASHOK KUMAR 8b ASSOCIATES
Chartered Accountants
1169, Teepranwaton Ka Bas,
Behind Gulab Bai Mehta School,
Sojat City, Pali (Rajasthan)  306104,
Ph.  9414524271
PAN: ABBFS9371 C

Independent Auditors'  Report on  the  quarterly and year to date Audited  Financial  Results of the
Company  pursuant  to  Regulation  33  of  SEBl  (Listing  obligations  and  disclosure  Requirements)
Regulations 2015, as amended

To
The Board of Directors
PG Foils Ltd.

Report on the Audit of Financial Results

Opinion:

We  have  audited  the  accompanying  Statement  of  Financial  Results  of  PG  Foils  Limited
("the  Company")  for  the  quarter and  financial  year ended  31St  March  2023  ("the  Statement"),
being submitted by the Company pursuant to the requirements of Regulation  33  of the  SEBl

:[r':i'ina:n%b':i;t/I::SD/aFnAdc/%'2S/C2'8]S:r:at::q5utir;uTye2tos])6Regulatlons,2015asmodifledby

ln  our opinion and to the best of our Information and according to the explanations given to us,
the statement:

i.       is   presented   in   accordance  with  the   requirements   of  Regulation   33   of  the   SEBI
(Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015  as  modified  by
circular no.  CIR/CFD/FAG/62/2016 dated  5th July 2016; and

ii.        gives a true  and fairview in  conformity with the  Indian Accounting  standards  (lnd AS)
and  other  accounting  principles  generally  accepted  in   India  of  the  profit  (Including
other comprehensive  income)  and  other financial  information  of the  Company for the
quarter and financial year ended 31 St March 2023.

Basis for Opinion:

We  conducted  our audit  of the  financial  statements  in  accordance  with  the  Standards on
Auditing specified  under section  143(10) of the Act (SAs).  Our responsibilities  under those
Standards   are  further  described   in   the  Auditor's   Responsibilities  for  the  Audit  of  the
Financial   Statements   section   of  our   report.   We   are   independent   of  the   Company   in
accordance  with  the  Code  of  Ethics  issued  by  the  Institute  of  Chartered  Accountants  of
India (lcAl)  together with the  independence  requirements that are  relevant to our audit of
the financial  statements  under the  provisions of the Act and  the  Rules  made thereunder,
and   we.   have   fulfilled    our    other   ethical    responsibilities    in    accordance   with    these
requirements  and  the  lcAl's  Code of Ethics.  We  believe that the  audit evidence we  have
obtained   is  sufficient  and  appropriate  to  provide  a  basis  for  our  audit  opinion  on  the
financial statements.

.~.
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Management's Responsibility for the Financial  Results

These  annual  financial  results  have  been  prepared  on  the  basis  of the  annual  financial
statements.

The  Company's  Management  and  Board  of  Directors  are  responsible  for  the  matters
stated   in  section   134(5)  of  the  Act  with   respect  to  the  preparation  of  these  financial
statements  that  give  a  true  and  fair  view  of the  financial  position,  financial  performance,
total   comprehensive   income,   changes   in   equity   and   cash   flows   of  the   Company   in
accordance with  the  lnd  AS  and  other accounting  principles     generally  accepted  in  India.
This     responsibility        also     includes   maintenance   of  adequate   accounting   records   in
accordance  with  the  provisions    of the  Act  for  safeguarding  the  assets  of the  Company
and  for preventing  and  detecting  frauds  and  other irregularities;   selection  and  application
of appropriate accounting  policies;   making judgments   and estimates that are reasonable
and prudent;  and design,  implementation and maintenance   of adequate internal   financial
controls,   that were operating   effectively  for ensuring   the accuracy and completeness  of
the   accounting   records,  relevant   to   the   preparation   and  presentation   of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In   preparing   the   financial   statements,   management   is   responsible   for  assessing   the
Company's   ability  to  continue  as   a  going   concern,   disclosing,   as   applicable,   matters
related   to   going   concern   and   using   the   going   concern   basis   of  accounting   unless
management  either  intends  to  liquidate  the  Company  or  to  cease  operations,  or  has  no
realistic alternative but to do so.

The  Board  of Directors  are  responsible  for  overseeing  the  Company's  financial  reporting
process

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain  reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an   auditor's   report  that  includes  oiir  opinion.   Reasonable  assurance  is  a   high  level  of
assurance,  but  is  not  a  guarantee  that  an  audit  conducted  in  accordance  with  SAs  will
always detect a  material misstatement when it exists.  Misstatements can arise    from fraud
or   error   and   are   considered   material   if,   individually   or   in   the   aggregate,   they   could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.
As  part  of  an   audit   in   accordance  with   SAs,  we  exercise   professional  judgment  and
maintain professional skepticism throughout the audit. We also:

•     Identify  and  assess  the  risks  of  material  misstatement  of  the  financial  statements,
whether  due  to  fraud  or  error,  design  and  perform  audit  procedures  responsive  to
those  risks,  and  obtain  audit  evidence  that  is  sufficient  and  appropriate  to  provide  a
basis for our opinion.   The  risk of not detecting  a  material  misstatement resulting from
fraud   is   higher  than   for  one   resulting   from   error,   as  fraud   may   involve  collusion,
forgery,  intentional omissions,  misrepresentations,  or the override of internal control.

•     Obtain  an  understanding  of internal  financial  controls  relevant  to  the  audit  in  order to

design   audit  procedures  that  are  appropriate  in  the  circumstances.   Under  section
143(3)(i) of the Act, we are also  responsible for expressing our opinion  on whether the
Company  has  adequate  internal  financial  controls  system  in  place  and  the  operating
effectiveness of such controls.

CIL~
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Evaluate  the  appropriateness  of accounting  policies  used  and  the  reasonableness of
accounting estimates and related disclosures made by management.

-    Conclude  on  the  appropriateness of management's  use  of the going  concern  basis of
accounting  and,  based  on the audit evidence obtained, whether a  material  uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
abllity to contlnue as a going  concern   lf we conclude that a  material  uncertainty exists,
we  are  required  to  draw  attention  in  our auditor's  report  to  the  related  disclosures  in
the financial  statements  or,  if such  disclosures  are  inadequate,  to  modify  our opinion.
Our  conclusions  are  based  on  the  audit  evidence  obtained   up  to  the  date  of  our
auditor's  report.   However,  futiire  events  or  conditions  may  cause  the  Company  to
cease to continue as a going concern.

-    Evaluate  the  overall  presentation,  structure  and  content  of  the  financial  statements,
Including    the    disclosurest    and    whether   the    financial    statements    represent   the
underlying transactions and event s in a manner that achieves fair presentation.

We communicate with those charged with governance regarding,  among other matters, the
planned   scope   and   timing   of   the   audit   and   significant   audit   findings,    including   any
significant deficiencies  in  internal  control that we  identify during  our audit.

We  also  provide  those  charged  with  governance with  a  statement  that we  have  complied
with  relevant ethical  requirements  regarding  independence,  and  to  communicate with  them
all   relationships   and   other   matters   that   may   reasonably   be   thought   to   bear   on   our
Independence, and where applicable,  related safeguards.

Other Matters

a)  The  annual  financial  results  includes  the  results  for  the  quarter  and  financial  ended
March  31,2023  being  the  balancing  figures  between  the  audited  figures  in  respect  of full
financial year and the  published  unaudited year to date figures  up to the third quarter of the
current financial year which were limited  reviewed  by us.

For  SHARMA ASHOK KUMAR & ASSOCIATES

CHARTERED ACCOUNTANTS

'`'[
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M.NO. 403262
FRN:  005848C

UDIN:  23403262BGRMNN1429
Place:  Sojat City

Date:   30/05/2023
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PREM GROUP 

Date: 30.05.2023 

Department of Corporate Services 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Tower,  

Dalal Street, Fort, Mumbai - 400001 

      

BSE Code: 526747     

 

Dear Sir / Madam, 

 

Sub:   Declaration regarding Auditor’s Report with unmodified opinion 

 

Ref: Regulation 33(d) of the SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 

 

With reference to the above, we hereby confirm and declare that the Company has 

received Audit Report with unmodified opinion for Standalone Audited Financial 

Results of the Company for the financial year ended March 31, 2023 from the 

Statutory Auditors, M/s Sharma Ashok Kumar & Associates, Chartered Accountants 

vide Independent Auditors Report dated May 30, 2023. 

      

 
Thanking you, 
 
Yours faithfully, 
 
For: PG FOILS LIMITED 
 
 
 
 
 

Bhawana Songara 

(Company Secretary cum  

Compliance Officer) 
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