PG Toils Ltd. |,

Pipalia Kalan, Distt. Pali, Pin: 306 307 Rajasthan,

+91 9772981111,+91 9772982222,+91 9772983333

Fax: (02937) — 287150, E - mail: pgfoils@pgfoils.in
www.pgfoils.in

Date: 30.05.2023

Department of Corporate Services
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Tower,

Dalal Street, Fort, Mumbai - 400001

BSE Code: 526747 & Scrip ID: PGFOILQ
Dear Sir / Mam,

Sub: Audited Financial Results for the Quarter and Financial Year Ended on 31%t
March, 2023

In continuation of our letter dated 22" May, 2023, we wish to inform you that the Board of

Directors of the Company in its meeting held today, inter alia, has:

1. Approve the Audited Financial Results (Standalone) of the Company for the quarter &
financial year ended on March 31, 2023. Copy of approved results is enclosed for ready
reference.

2. Report of the Auditors on the Audited Financial Results, Standalone Financial Statements
for the financial year ended on March 31, 2023.

3. Declaration pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for Standalone Financial Statements for the financial year
ended on March 31, 2023.

The aforesaid results have been approved by the Board of Directors of the Company
at their meeting held today, which commenced on 04:00 PM & concluded at 05:30 PM.

Kindly place the same on your record

Thanking you,
Yours faithfully,
For PG FOILS LIMITED

B HAW Digitally signed
by BHAWANA
AN A Date: 2023.05.30
18:24:11 +05'30'
Bhawana Songara
(Company Secretary Cum Compliance Officer)

Regd. Office: 6 Neptune Tower, Ashram Road, Ahmedabad — 380 009 Phone: (079) 26587606, 26587285 Fax: 26584187
(CIN) No- L 27203GJ 1979 PLC 008050 LEI CODE - 335800J19BBX2HG4DI16
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p G 0 i l S L d PREM GROUP
: td.
Pipalia Kalan, Distt. Pali, Pin: 306 307 Rajasthan.
+91 9772981111,+91 9772982222,+91 9772983333
Fax:(02937)-287150, Email:pgfoils@pgfoils.in
www.pgfoils.in
PG FOILS Limited
Regd. Office: 6, Neptune Tower, Ashram Road, Ahmedabad-380 009 (Gujarat)
Website: pgfoils.in, CIN: 1L27203GJ1979PLCO08050
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2023
Quarter Ended Year Ended
Particulars 31.03.2023 31.12.2022 31.03.2022 | 31.03.2023 31.03.2022
Audited (Unaudited) Audited Audited Audited
1 |Income
a |Income from operations 7,234.11 7,207.91 7,826.60 33,731.81 39,453.60
b |Other income 2,111.45 230.45 305.00 3,677.67 2,850.92
Total income 9,345.56 7,438.36 8,131.60 37,409.48 | 42,304.52
2 |Expenses
a | Cost of materials consumed 5,921.44 6,331.45 7,023.92 26,932.23 27,917.26
b |Purchases of stock-in-trade 882.45 79.58 139.08 2,677.86 5,268.38
¢ |Changes in inventories of finished goods (391.67) 740.94 (1,118.49) 261.61 (2,165.18)
d |Employee benefits expense 708.51 429.01 594.61 2,040.22 1,982.45
e |Finance Cost 1,689.13 251.05 164.29 2,306.50 572.62
f |Depreciation and amortisation expense 106.09 100.00 115.06 406.09 415.06
g |Other expenses 1,155.41 472.87 693.49 2,545.49 2,033.51
Total expenses 10,071.36 8,404.90 7,611.97 37,170.00 | 36,024.11
3 |Profit/(Loss) from before exceptional items & tax (1-2) (725.81) (966.54) 519.63 239.47 6,280.41
4 |Exceptional Items = - - = =
5 |Profit /(Loss) beforetax (725.81) (966.54) 519.63 239.47 6,280.41
6 |Tax expense - -
a |Current tax (202.05) 50.00 396.52 147.95 1,296.52
b [Tax Adjustment earlier years (17.26) - 168.56 (17.26) 168.56
b |Deferred tax (31.51) 55.26 (3.87) 86.63 158.87
Total Tax Expenses (250.81) 105.26 561.21 217.33 1,623.95
7 |Profit/(Loss) for the period (474.99) (1,071.80) (41.58) 22.15 4,656.46
8 |Other Comprehensive Income
Ttems that will not be reclassified to profit or loss 30.28 0.01 (6.56) 30.30 (6.55)
Tax impacts on above (7.54) (0.02) 1.61 (7.55) 1.65
Total Other Comprehensive Income 22.74 (0.01) (4.95) 22.75 (4.90)
Total comprehensive income (com rising proft/(Loss) after tax and other
9 eommhe""sive oatan Sl t(ax fo': i u’ . od)/ (Loss) (452.26) (1,071.81) (46.53) 4489 | 4,651.56
10 |Paid-up equity share capital (Face Value of 10 each) 1,087.91 1,087.91 909.91 1,087.91 909.91
Reserves _(excluding Revaluation Reserve) 27,289.64 24,832.85
1 Earnings per share (before extraordinary items)
(Quarterly not annualised yearly annualised) :
Basic () (4.81) (12.05) (0.51) 0.22 56.92
Diluted (¥) (4.33) (12.59) (0.38) 0.20 42.11
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Statement of Assets and Liabilities:

As at As at
P~ 31.03.2023 | 31.03.2022
ASSETS (Audited) (Audited)
1 |Non-current assets
(a) |Property plant and equipment 3,811.77 3,256.74
(b) |Capital Work in Progress 1,367.57 68.68
(c) |Right to Use Assets 16.19 17.23
(d) |Financial Assets
(i) Investments 2,120.87 2,414.55
(i) Other non-current financial assets 95.25 98.55
(e) |Other non-current assets 470.48 374.55
Total non-current assets 7,882.13 6,229.79
2 |Current assets
(a) |Inventories 10,440.32 7,171.46
(b) |Financial assets
(i) Investments 13,510.37 20,958.10
(i) Trade receivables 4,748.08 4,691.68
(iii) Cash and cash equivalents 1,128.89 27.68
(iv) Other bank balances 305.44 202.32
(v) Other Financial Assets 19.17 30.22
(c) |Other current assets 6,389.49 15,397.87
Totiil current assets 36,541.77 48,479.33
TOT]AL ASSETS 44,423.90 54,709.11
EQUITY AND LIABILITIES
EQUITY
(a) |Equity share capital 1,087.91 909.91
(b) [Other equity 27,289.64 24,832.85
Equity attributable to shareholders of the company 28,377.55 25,742.76
l
Total equity 28,377.55 25,742.76
|
LIABILITIES
1 [Non-current liabilities
(a) |Financial liabilities
(i) Borrowigs E 3
(ii) Lease Liabilities 18.64 18.53
(iii) Other financial liabilities 191.52 228.82
(iv) Deferred Tax Liabilities ( Net) 576.35 482.16
Long Term Provisions 42.17 49.89
Total non-current liabilities 828.68 779.41
2 |Current liabilities
(a) |Financial liabilities
(i) Borrowigs 12,826.82 26,047.60
(i) Lease Liabilities 0.11 0.11
(iii) Trade payables
a) total outstandind dues of micro enterprises and small enterprises - -
b) totaltoutstanding dues of creditors other than micro enterprises and small 1,153.79 839.79
enterprises
(iv) Other financial liabilities 339.84 355.18
(b) |Other current liabilities 880.43 848.34
Short Term Provisions 16.69 14.52
Current Tax Liabilities ( Net) = 81.40
Total non-current liabilities 15,217.67 28,186.94
TOTAL EQUITY AND LIABILITIES 44,423.90 54,709.11
F .G. OIS LTD
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Cash Flow Statement for the year ended 31 March 2023
b Year Ended
PARTICULARS Mazrgl; 31, March 31, 2022
(A) |Cash flow from Operating Activities:
Net Profit/(Loss) before tax 239.47 6,280.41
Adjustment for Non-cash Items : - -
Depreciation 406.09 415.06
Provision Written Back - -
Dividend Received (0.00) (0.00)
Interest Income (186.35) (200.42)
Interest Expense 754.30 462.99
(Profit)/Loss on Foreign Fluctuations 1,477.30 (175.83)
(Profit)/Loss on Sale of Investments (4.67) (7.73)
Investment Written Off 17.23
Provision for Dimunition in value of Investment - 450.00
(Profit)/Loss on Sale of Fixed Assets . (19.64)
Ind AS Adjustment due to Security Deposit 23.30 -
Ind AS Adjustment due to OCI 30.30 (6.55)
Ind AS Adjustment due to Fair Valuation of Investment (715.30) (1,076.77)
Operating Profit before Working Capital Changes 2,041.68 6,140.07
Increase(Decrease) in Trade Payables 314.00 71.98
Decrease(Increase) in Inventories (3,268.86) (1,543.16)
Increase(Decrease) in Other Current Liabilities 20.80 (236.13)
Increase(Decrease) in Other Non-Current Liabilities (37.30) 35.55
Decrease/(Increase) in Trade Receivables (56.40) 737.07
Decrease(Increase) in Loans & Advances 3.30 (2.00)
Decrease(Increase) in other Non- Current Assets (13.57) (9.61)
Decrease(Increase) in other Bank Balance 4.13 0.02
Decrease(Increase) in other Current Assets 9,019.43 (12,115.59)
Increase(Decrease) in Provisions (5.55) (20.80)
Cash Generated from Operations 8,021.64 (6,942.59)
Direct taxes paid (net of refunds) (294.44) (1,230.35)
Net Cash from Operating Activities 7,727.20 (8,172.94)
(B) |Cash Flow from Investing Activities - -
(Purchases)/Sale of Fixed Assets (2,259.49) (131.38)
(Purchases)/Sale of Investments (Net) 8,444.16 (3,292.33)
Interest Received 186.35 234.81
Receipt of Share issue warrant 2,589.90 3,304.79
Movement in Fixed Deposits (107.25) (3.94)
Dividend Income 0.00 0.00
Net Cash used in Investing Activities 8,853.66 111.95
(C) |Cash flow from Financing Activities : - -
Raising/(Repayment) of Short term Borrowings (13,220.80) 8,523.20
Repayment of Lease Liabilities and Interest thereon (1.57) (1.54)
Exchange Fluctuation (1,500.60) 175.83
Interest Paid during the year (756.68) (467.72)
Net Cash(used in)/from Financing Activities (15,479.66) 8,067.57
Net (Decrease)/Increase in Cash and Cash Equivalents 1,101.21 6.59
Opening Balance of Cash and Cash Equivalents 27.68 21.10
Closing Balance of Cash and Cash Equivalents 1,128.89 27.68
Notes:

1 The above results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 30.05.2023 The
financial results for the quarter and year ended March 31st, 2023 have been audited by the Statutory Auditors of the Company.

2 The figures for last quarter of current and previous years are the balancing figures between audited figures in respect of full financial year and the published figures for nine
months ended for respective year.

3 In line with the provisions of Ind AS 108 — Operating Segments and on the basis of review of operations being done by the management of the Company, the operations of
the group falls under a single Segment i.e. manufacturer/producer of Aluminium Foil for the purpose of Ind AS - 108

4 Previous period figures have been regrouped wherever necessary to conform to the current period classification.

For & On behalf of the Board of Directors

. FOBL.S LTD

Place : Pipalia Kalan
Date : 30.05.2023 an

rector [Directo




PG FOILS Limited
Regd. Office: 6, Neptune Tower, Ashram Road, Ahmedabad-380 009 (Gujarat)
Website: pgfoils.in, CIN: L27203GJ1979PLC008050
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2023

Quarter Ended Year Ended
31.03.2023 31.12.2022 31.03.2022 | 31.03.2023 | 31.03.2022
Audited (Unaudited) Audited Audited Audited
1|Total Income from operations 9,345.56 7,438.36 8,131.60 37,409.48 42,304.52
| 2]Net Profit/ (Loss) for the year before tax and exceptional items (725.81) (966.54) 519.63 239.47 6,280.41 |
|__3[Net Profit for the period after tax (after Extraordinary items) (474.99) (1,071.80) (41.58) 22.15 ~4,656.46 |
Total Comprehensive Income for the year [Comprising Profit/(Loss) for the year (after
4 tax) and Other Comprehensive Income (after tax)] (452.26) (1,071.81) (46.53) 44.89 4,651.56
5|Equity paidup share capital 1,087.91 811.00 909.91 1,087.91 909.91
6 Earnings per share
|(Not annualised) :
Basic (%) (4.81) (12.05) (0.51) 0.22 56.92
Diluted (¥ ) (4.33) (12.59) (0.38) 0.20 42.11

1 The above results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their respective meetings held on 30.05.2023 The
financial results for the quarter and year ended March, 31st 2023 have been audited by the Statutory Auditors of the Company.
2 The above is an extract of the detailed format of audited Quarterly and Yearly Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other!

Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on the Stock Exchange websites, www.bseindia.com and on the company
website www.pffoils.in

+O 1L For & On behalf of the Board of Directors
ror | Directo’
Place : Pipalia Kalan anaging

Date : 30.05.2023 __Managing Director




SHARMA ASHOK KUMAR & ASSOCIATES

Chartered Accountants ;
1169, Teepranwaton Ka Bas, \\‘
Behind Gulab Bai Mehta School, G A

Sojat City, Pali (Rajasthan) 306104, L e
Ph. 9414524271
PAN: ABBFS9371C

Independent Auditors’ Report on the quarterly and year to date Audited Financial Results of the
Company pursuant to Regulation 33 of SEBI (Listing obligations and disclosure Requirements)
Regulations 2015, as amended

To ’
The Board of Directors
PG Foils Ltd.

Report on the Audit of Financial Results

Opinion:

We have audited the accompanying Statement of Financial Results of PG Foils Limited
("the Company") for the quarter and financial year ended 31% March 2023 ("the Statement"),
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
circular no. CIR/CFD/FAC/62/2016 dated 5" July 2016

In our opinion and to the best of our information and according to the explanations given to us,
the statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
circular no. CIR/CFD/FAC/62/2016 dated 5" July 2016; and

ii. gives a true and fair view in conformity with the Indian Accounting Standards (Ind AS)
and other accounting principles generally accepted in India of the profit (Including
other comprehensive income) and other financial information of the Company for the
quarter and financial year ended 31% March 2023.

Basis for Opinion:

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAl) together with the independence requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.




Management’s Responsibility for the Financial Results

These annual financial results have been prepared on the basis of the annual financial
statements.

The Company’s Management and Board of Directors are responsible for the matters
stated in section 134(5) of the Act with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
total comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind AS and other accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.



Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’'s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and event s in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

a) The annual financial results includes the results for the quarter and financial ended
March 31,2023 being the balancing figures between the audited figures in respect of full
financial year and the published unaudited year to date figures up to the third quarter of the
current financial year which were limited reviewed by us.

For: SHARMA ASHOK KUMAR & ASSOCIATES
CHARTERED ACCOUNTANTS

N

(CA HARISH AGARWAL)” " "/
(PARTNER)
M.NO. 403262
FRN: 005848C

-
"

UDIN: 23403262BGRMNN1429
Place: Sojat City
Date: 30/05/2023



PG Toils Ltd. |,

Pipalia Kalan, Distt. Pali, Pin: 306 307 Rajasthan,

+91 9772981111,+91 9772982222,+91 9772983333

Fax: (02937) — 287150, E - mail: pgfoils@pgfoils.in
www.pgfoils.in

Date: 30.05.2023

Department of Corporate Services
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Tower,

Dalal Street, Fort, Mumbai - 400001

BSE Code: 526747
Dear Sir / Madam,
Sub: Declaration regarding Auditor’s Report with unmodified opinion

Ref: Regulation 33(d) of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015

With reference to the above, we hereby confirm and declare that the Company has
received Audit Report with unmodified opinion for Standalone Audited Financial
Results of the Company for the financial year ended March 31, 2023 from the
Statutory Auditors, M/s Sharma Ashok Kumar & Associates, Chartered Accountants
vide Independent Auditors Report dated May 30, 2023.

Thanking you,
Yours faithfully,

For: PG FOILS LIMITED

Digitally signed
BHAWA by BHAWANA
Date: 2023.05.30
NA 18:25:07 +05'30'
Bhawana Songara

(Company Secretary cum
Compliance Officer)
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