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Ref: PGF/SEC/2022-23
Date: 30.05.2022

Department of Corporate Services
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Tower,
Dalal Street,  Fort, Mumbai -400001

BSE Code: 526747 & Scrip ID:  PGF_OILQ

Respected Sir / Madam,

pREp

Sub:      Audited  Financial  ResultsTf5r the  Quarter  an.d  Financial  Year Ended  on  31ST
March, 2022

ln  continuation  of our  letter dated  21stApril,  2022,  we twish  to  inform  you  that the  Board  of

Directors`of-the company in its meeting held to.day,  interalia, has:         ..  -I

1.   Approve  the  Audited   Fi

quarter & financial year ended on
ready reference.

2.   Report  of  the  Auditors
Statements for the financial year e

3.  Declaration  pursuant to

(Standalone)  of  the  Company  for  the
of approved results is enclosed for

cial  Results,  Standalone  Financial

(Listing  Obligations and  Disclosure
Requirements)  Regulations,  2015 for Standalone  Financial Statements for the financial year
ended on March 31, 2022.
The aforesaid results have been approved by the Board of Directors of the Company at their
meeting held today, which commenced on 02:00 PM & concluded at 04:00 PM.

Kindly  place  the  same on  your  record,  copy of which  may  kindly  be  acknowledge.  Please
take note of the same.

Thanking you,

Yours faithfully,

For PG FOILS LIMITED

S|oroardi
Bhawana Songara
(Company Secretary Cum Compliance Officer)
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Particulars
Quarter Ended Year Ended

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Audited (Unaudited) Audited Audited Audited

1 Income
a Income from operations 7,826.60 12,061.57 5  933.57 39 453 60 25  164 90
b Other income 305.00 999.33 109.41 2 850.92 1  340 59

Total income 8,131.60 13,060.90 6 042.98 42 304 52 26 505 49
2 EXDenses
a Cost of materials consumed 7,023.92 6,618.56 4,948.33 27 917.26 18 951  02
b Purchases of stcx:k-I n-trade 139.08 4,492.00 5  268.38 1  171  82
C Changes in inventories of finished goods (1,118.49) (1,185.98) 83.59 (2  165.18) 563  88
d Employee benefits expense 594.61 351.07 654.65 1,982.45 1,505.00
e Finance Cost 164.29 163.62 (447.11) 572.62 457.05
f Depreciation and amortisation expense 115.06 100.00 163.69 415.06 463.69
. Other expenses 693.49 614.02 482.12 2,033.51 1,454.88

Total expenses 7,611.97 11,153.29 5,885.27 36,024.11 24,567.34
3 Profit//Loss) from before exceDtional items & tax (1-2) 519.63 1,907.62 157 71 6 280 41 1 938 15
4 Exceptional Items
5 Profit /fLoss` before tax 519.63 1,907.62 157.71 6 280 41 1 938 15
6 Tax expense
a Current tax 396.52 300.00 (129.80) 1,296.52 270.20
b Tax Adjustment earlier years 168.56 (6.53) 168.56 (6.53)
b Deferred tax (3.87) 62.55 (71.43) 158.87 145.89

Total Tax Expenses 561.21 362.55 (2!f In J C') 1,623.95 409.57
7 Profit/(Loss) for the period (41,58) 1,545.08 365.46 4,656.46 1,528.58
8 Other Comprehensive Income

Items that will not be reclassified to profit or loss (6.56) (0.04) 2.43 (6.55) 2.57
Tax impacts on above 1.61 0.02 (0.66) 1.65 (0.68)
Total Other Comprehensive Income (4.95) (0.02) 1.77 (4.90) 1.89

9 Total comprehensive income (comprising proft/(Loss) after tax and other
(46.53) 1,545.05 367.23 4,651.56 1,530.47comprehensive income after tax for the period)

10 Paid-up equity share capital (Face Value of {  10 each) 909.30 811.00 811.00 909.30 811.00

Reserves    /excludina  Revaluatlon  Reserve\ 24,810.11 17,114.26

11
Earnings per share (before extraordinary items)

(Quarterly not annualised yearly annualised)  :
Basic (  i  ) (0.51) 19.05 4.51 56.92 18.85
Diluted  /  i  ) (0.38) 19.05 4.51 42.11 18.85

Regd. Office:  6,  Neptune Tower,   Ashram  Road,   Ahmedabad -380 009 Tel: 079 -26587606  Fax:  26584187

(CIN)  No-L 27203GJ  1979  PLC  008050                          LEI  No.  335800Jl9BBX2HG4D116
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Statement of Assets and Ljal)ilities:

Particulars Asat31.03.2022 A31.0 at.2021

ASSETS (Audited) (Audited)
1 Non-cLlrrent assets

(a) Property plant and equipment 3,256.74 3,366.84

(b) Capital Work in  Progress 68.68 222.09

(c) Right to Use Assets 16.71 17.23

(d) Financial  Assets

(i) Investments 2,414.55 2,332.74

(iii) Other non-current financial  assets 98.55 96.55

(e) Other non-current assets 374.55 518.27

Total nan-current assets 6,229.79 6,553.73

2 Current assets
(a) Inventories 7,171.46 5,628.30

(b) Financial assets

(i) Investments 20,958.10 17,131.63

(ii) Trade receivables 4,691.68 5,428.75

(iii)  Cash  and  cash  equivalents 27.68 21.10

(iv) Other bank balances 202.32 198.40

(v) Other Financial Assets 30.22 145.88

(c) Other current assets 15,397.87 3,201.00

TotaI current assets 48,479.33 31,755.06

TOTAL ASSETS 54,709.11 38,308.79

EQUITY AN D LIABILITIES

EQU"
(a) Equity share capital 909.91 811.61

(b) Other equity 24,832.85 17,137.00

Equity attributable to shareholders of the company 25,742.76 17,948.61

Total equity 25,742.76 17,948.61

LIABILmES
1 Nan-current liabilities

(a) Financial  liabilities

(i)  Borrowigs

(ii)  Lease  Liabilities 18.53 18.44

(iii)  Other financial  liabilities 228.82 193.27

(iv)  Deferred Tax  Liabilities (  Net) 482.16 324.94

Long Term  Provisions 49.89 68.25

Total nan-current liabilities 779.41 604.90

2 Current liabilities

(a) Financial  liabilities

(i)  Borrowigs 26,047.60 17,524.39

(ii)  Lease  Liabilities 0.11 0.06

(iii) Trade payables
a) total outstandind dues of micro enterprises and small enterprises

b) total outstanding dues of creditors other than micro enterprises and small enterprises 839.79 767.81

(iv)  Other financial  liabilities 355.18 401.45

(b) Other current liabilities 848.34 1,044.60

Short Term  Provisions 14.52 16.96

Current Tax  Liabilities (  Net) 81.40

Total nob-current liat)ilities                                                        .  .   .    . 28,186.94 19,755.27
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Cash Flow Statement for the year ended 31 March 2022

pective meetings held on 3nancialyearandthepublismanagementoftheComp.Duecarehasbeenexerci 0.05.2022 Theedfiguresfor nineny,theoperations  ofinconcludingon

PAF`TICuLARS Year EndedMarch31,2022 Year EndedMarch31,2021

(A) Cash flow from Operating Activities:
Net Profiv(Loss) before tax 6,280.41 1,938.15

AdjLlstment foI. Nan-cash Items
Depreciation 415.06 463.69
Provision  Written  Back

DMdend Received (0.00)
Interest Income (200.42) (108.86)
Interest Expense 462.99 348.52

(Profit)/Loss on  Foreign  Fluctuations (175.83) 62.65

(Profit)/Loss on Sale of Investments (7.73)
Investment Written Off 18.54

Provision for Dimunition in value of Investment 450.00

(Profit)/Loss on Sale of Fixed Assets (19.64)
Ind AS Adjustment due to Security Deposit

lncl AS Adjustment due to OCI (6.55) 2.47

Ind AS Adjustment due to Fair Valuation of Investment (1,076.77) (1,157.11)

Operating Profit before Working Capital Changes 6,140.07 1,549.51
Increase(Decrease) n Trade Payables 71.98 232.44

Decrease(Increase) n Inventories (1,543.16) (1,697.47)
Increase(Decrease) n Other Current Liabilities (236.13) (361.99)
Increase(Decrease) n  Other  Non-Current Liat)illties 35.55 25.19

Decrease/(Increase)  in Trade Receivables 737.07 266.08
Decrease(Increase) n  Loans & Advances (2.00) (0.12)
Decrease(Increase) n other Non- Current Assets (9.61) (16.06)
Decrease(Increase) n  other  Bank  Balance 0.02 (0.00)
Decrease(Increase) n other Currerit Assets (12,115.59) (2,760.42)
Increase(Decrease) n  Provisions (20.80) 14.94

Cash Generated from Operations (6,942.59) (2,747.90)
Direct taxes Paid (net of refunds) (1,230.35) (419.66)
Net Cash from Operating Activities (8,172.94) (3,167.56)

(B) Cash Flow from Investing Activities
(Purchases)/Sale of Fixed Assets (131.38) (147.97)

(Purchases)/Sale of Investments (Net) (3,292.33) (1,261.09)
Interest Received 234.81 110.74

Receipt of Share issue warrant 3,304.79
Movement in Fixed  Deposits (3.94) (5.43)
Dividend Income 0.00

Net Casl` used in Investi ng Activities 111.95 (1,303.75)
(C) Cash flow from Financing Activities :

Raising/(Repayment) of Short term Borrowings 8,523.20 4,875.26

Repayment of Lease Liabilities and Interest thereon (1.54) (1.54)

Exchange Fluctuation 175.83 (62.65)
Interim Dividend Paid (162.20)
Raising of Long term  Borrowings

Interest Paid during the year (467.72) (339.06)
Net Casri(used ln) /from Financjng Activities 8,067.57 4,472.02
Net (Decrease)/If`cl.ease in Casli and Casll Equivalents 6.59 0.72
Opening Balance of Cash aiid Cash Equivalents 21.10 20.38
Closiiig Balance of Cash and Cash Equivalents 27.68 21.10

Notes:
1  The above results were reviewed and recommended by the Audit Committee & approved by the Board of Directors at their re

financial results for the quarter and year ended March 31st,  2022 have been audited by the Statutory Auditors of the Compan

2  The figures for last quarter of current and previous years are the balancing figures between audited figures in respect of full fi
months ended for respective year.

3  ln  line with  the  provisions of Ind  AS  108  - Operating  Segments and  on  trie basis of review  of operations being done by  the
the group falls  uncler a  single Segment i.e.  manufacturer/producer of Aluminium  Foil fc)r the purpose of lnd AS -  108

4  The company continues to monitor the impact of COVID  19 on  its business including  its impact on customers, supply chain et
significant accounting judgement and estimates including  in relation to recoverability of receivables,  inventory and other financial assets t)ased on information available to date
while preparing the company's financial results as of and for the year ended 31  March  2022.

5  Previous period figures have been regrouped wherever necessary to conform to the current period classification.
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PG FOILS Limited

Regd. Office:  6, Neptune Tower, Ashram Road, Ahmedabad-380 009 (Gujarat)
Website:  pgfoils.in, CIN:  L27203GJ1979PLCOO8050

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAF` ENDED 31st MARCH, 2022

Quarter Ended Year Ended
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021

Audited (Unaudited) Audited Audited Audited
1 Total  Income from oDerations 8,131.60 13  060.90 6 042 98 42 304 52 26 505 49
2 Net Profit/ (Loss) for the year before tax and exceDtional  items 519.63 1,907.62 157.71 6 280 41 1  938  15
3 Net Profit for the Deriod after tax (after Extraordinarv items` (41.58) 1  545.08 365 46 4 656 46 1  528 58

4
Total Comprehensive Income for the year [Comprising  Profit/(Loss) for the year (after

(46.53) 1,545.05 367.23 4,651.56 1,530.47tax) and Other Comprehensive Income (after tax)]
5 Eauitv  oaiduD  share  capital 909.30 811.00 81100 909 30 81100

6
Earnings  per share
(Not annualised)  :

Basic (  i  ) (0.51) 19.05 4.51 56.92 18.85
Diluted  (  i  ) (0.38) 19.05 4.51 42.11 18.85

1  The above  results were reviewed and  recommended  by the Audit Committee & approved  by the Board  of Directors at their respective meetings held on  30.05.2022 ThefinancialresultsforthequarterandyearendedMarch,31st2022havebeenauditedbytheStatutoryAuditorsoftheCompany.

2 The  above  is  an  extract  of the  detailed  format  of  audited  Quarterly  and  Yearly  Results  filed  with  the  Stock  Exchanges  under  Regulation  33  of the  SEBI  (Listing  and  OtherDisclosureRequirements)Regulations,2015.ThefullformatoftheFinancialResultsareavailableontheStockExchangewebsites,www.bseindia.comandonthecompanywebsitewww,pffoils.in
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lndepemdentAuditars'Repoftontheqt}arterlyandyeartodateAuditedFinartcialR€stlltsQfthe
Company  pursuanBt  to  Regulation  33  Qf  S£Bl  (Listing  obligations  and  disclosure  Requ§rement5}
Regulations 2015, as affiended

To
The Board of Directors
PG Foils Ltd.

Report on the Audit of Financial Results

Opinion:

We  have  audited  the  aGccmpanyjng  Statement  of  Finartcial  Results  of  PG  Foils  Limited

:':i:j8e°dmg;nty:I:fi3ro#peagyuaprtue:uaanndt¥aeatieenr::g,r3is:n¥sar:fhR2:3~:,£'tTo:S3%teoietnhr:).3EjBi

:+rj:iji:gn%bFgat/!3E%/%&dc/%2S/%'8qs:rdeat%:q5|ir:uTye!tos.!6Regulatlons,2015asmadifiedby

lnouropinionandtothebes{ofaurinformationandaccordingtotheexplanation§giventous,
the statement:

i.       is  presented   in   accordance  with  the  requirements  of  Regulation   33  of  the  §EBl

:#:tjTagr:g,"gc:t±Q/%SFi;SAD:;8'g/S2uor:6Rdeaqt:Jiegtie:tui}yg3¥%!,a:i:gs.2015asmodifiedby
ii.       gives a true and fair view in conformity with the Indian Accounting standards (lnd AS)

and  other  accounting  principles  generaHy  accepted  in  India  of  the  prof"  {Including

:Lhaertre::Tgryeehaernesjg:5n3C]%tt;:r:£d2£ih2erfinanGjaHnfermat}CinofthecQmpanyfQrthe

Basis for Opinion

We conducted  our audit of the financial statements in aceQrdance with the Standards on
Auditing specified  under section  143(10) of the Act (SAs).  Our responsibilities under those
Standards  are  further  described  ln  the  Auditor's  Responsibilities  for  the  Audit  of  the
Financial  Statements  section  of  our  report,   We  are  independent  of  the  Company  in
accordance with  the  Code  of Ethics  issued  fry  the  lns{i€ute  of Chartered Accountants  of
India (lcAl) together with the independence requirements that are relevant to our audit of
the financial statements  under the  provi§ion§ of ttie Act and the  Rules made thereurider,
and   we   have   fumlled    our   Other   ethical   responsibilities   jn   accordance   with   these
requirements and  the  lcAl's Code of Ethics. We believe that the aud`.i evidence we have
hh+J*;P,-^I    : ,,-,. £zt_:__JL     _  _    Iobtained  is  sufflcjent  and  appropriate  to  provide  a  basis  for  our  audit  opt

_   _  _     ."  T .,.,-  `  -+4i".   `«t+.   +kL*`.lL   t=Vlut=l

fir`aHrt:q]l  a+a+p`-A-&~financial statements.

GurST£RE9

th. NI, ASS



Management's Responsibility for the Financial Results

These  annual  financial  results  have  been  prepared  on  the  basis  of the  annual  financial
statements.

The  Company's  Management  and  Board  of  Directors  are  responsible  for  the  matters
stated  in  secticin   134(5)  of  the  Act  with  respect  to  the  preparation  of  these  financial
statements  that  give  a  true  and  fair view  of the  financial  position.  financial  performance,
total  comprehensive  income,   changes   in  equity  and  cash  flows  of  the  Company  in
accordance with the  lnd AS  and  other accounting  principles    generally accepted  in  India.
This     responsibility       also     includes  maintenance  of  adequate  accounting  records  in
accordance with the  provisions   of the Act for safeguarding  the  assets  of the Company
and for preventing and detecting frauds and other irregularities;   selection ar`d application
of appropriate accounting policies;   making judgments   and estimates that are reasonable
and prudent;  and design,  implementation and maintenance  of adequate internal   financial
controls,   that were operating   effectively   for ensuring   the accuracy and completeness  of
the   accounting   records,  relevam   to   the   preparation   and  presemation   of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In   preparing   the  financial   statements,   management  is   responsible  for  assessjng  the
Company's  ability  to  continue  as  a  going  concern,   disclosing,   as  applicable,   matters
related   to   going   concern   and   using   the   going   concern   basis   of  accounting   unless
management either  intends  to  liquidate  the Company  or to  cease  operations,  or  has  no
realistic alternative but to do so,

The Board  of Directors are  responsible for overseeing the Company's financial  reporting
process

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraucl or error, and to issue
an  auditor`s  report  that  includes  our  opinion.  Reasonable  assurance  is  a  high  level  of
assurance,  but  is  not  a  guarantee  that  an  audit  condlicted  in  accordance with  SAs  will
always detect a material misstatement when it exists. Misstatements can arise   from fraud
or  error  and   are   considered   material   if,   individually   or  in   the   aggregate,   they  could
reasonably be expected to influence the eccmomiG decisions of users taken on the basis Qf
these financial statements.
As  part  of  an  audit  in  accordance  with  SAs,  we  exercise  professional  judgment  and
maintain professional skepticism throughout the audit. We also:

•     Identify  and  assess  the  risks  of  material  misstatement  of  the  financial  statements,
whether  due  to  fraud  or  error,  design  and  perform  audit  procedures  responsive  to
those  risks,  and  obtain  audit  evidence that  is  sufficient and  appropriate  to  provide a
basis  for our opinion.   The risk of not detecting a material misstatement resulting from
fraud   is  higher  than   for  one  resulting  from  error,   as  fraud  may  involve  collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

•    Obtain  an  understanding  of intema! financial  controls  relevant to the audit in  order to
design  audit  procedures  that  are  appropriate  in  the  circumstances.   Under  section
143(3){i) of the Act, we are also respohsible for expressing our opinion on whether the.
r+ ,--- __..I-__    _I__..._1_    . _.,  _   I  _      ,   I-                .    ,              ^       ,Company  has  adequate  internal financial  controls-system-  jn
effectiveness of such controls`



I    Evaluate the  appropriateness of accounting  policies  used and  the  rea§onablengss of
ace©uriting estimates and re!afed disciosure§ made by management.

-    Cor}clude on the approprja*eness Sf management`s use of the going  concern basis Sf
ac}counting and,  based on the audit evidence obtained, whether a material uncertainty
existsrelatedtQeventsQrG®fiditionsthatmaycastsignifiGantdoubtontheGompanyJs
abjlitytocantinueasagoingconcern.Ifweconcludethatamaterialuncertaintyexi5t§,
we are  required to  draw  attention  in  Our auditor's  report to  the  related  disclosures  in
the financial  statemem§  or,  if such di§clCisures are inadequate,  ta  modify our opinion.
Our  conclusions  are  based  on  the  audit  evidence  obtained  up  to  the  date  af  our
auditorfs  report.  However,  future  events  or  conditions  may  cause  the  Company  tCi
cease to continue as a going concern<

-    Evaluate
including

the  overall  presentation,  struefure  and  Gontent  of the  financial
*L~^        Ll:_..I_   _

__ _. .  rT. ___..._...„  *L. utriul€  aHu  i;uH[eii[  oT  the  tmancjal  statements,
the   disclosures,   and   whether   the   financial   statements   represent   the
transactions and event s jn a marmer that ac;hieves fair presentation.underlying

Vve communieate with those charged with governance regarding,  among other mattersS the
planned   scope   and   timing   Qf   the   audit   and   signiric:ant   audit   findjngsg   including   any
significant deficiencies in intemal Control that we identify during our audit,

We also provide those charged with governance with a statement that we  have complied
with relevant ethi`cal requirements regarding independen¢e,  and to cc}mmuriicate with them
aH   relationships   and   other  matters   that   may   rea§onably   be   thought  to   bear  on   our
independence, and where applicable¥ related safeguards.

Other Matters

3:i:3:h:ngg,:'ngrnagn#:aLrrees§u#::'nu€:::Ea,treefufi';Surf:::#ere%g:::rofefnuq,efiqnaMnac|:fy%Ta'r2g:3#
the publj§hed unaudited year {o date figures up to the third  quarter of the current finan¢iail
ygaf which were limited reviewed by u§.

For: SHARMA ASHOK KUMAR a ASSOCIATES
CHARTEFtED ACCOUNTANTS

asz„J¢d/

(CA HARISH
(PARTNER)

M,NO, 403262
FFtN..  005848C

uD": 22~uQ3ae8L„ fi crx E. u g #sss
place: sGjat city                               ..     .
Date:   30/05/2022
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Ref: PGF/SEC/2022-23
Date: 30.05.2022

Department of Corporate Services
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Tower,
Dalal Street,  Fort, Mumbai -400001

BSE Code: 526747

Dear Sir / Madam,

Sub:  ` Declaration regarding Auditor's Report with unmodified opinion

pREp

Ref:    Regulation    33(d)   of   the   SEBl    (Listing   Obligations   and    Disclosure
Requirements), Regulations, 2Q15

With  reference to the above,  w

received  Audit   Report  With   un

Results  of  the  Company  for  t

Statutory Auditors,  M/s  Sharma

vide Independent Auditors Repo

Thanking you,

Yours faithfully,

For:  PG FOILS LIMITED

Slopoth
Bhawana Songara
(Com pany Secretary cum
Compliance Officer)

declare that the Company has

r  Standalone  Audited   Financial

ded  March  31,   2022  from  the

sociates,  Chartered Accountants


