
 
Date: 25.05.2022 

To, 

The Department of Corporate Services, 

Bombay Stock Exchange Limited 

Ground Floor, P.J. Towers, 

Dalal Street Fort, Mumbai -400001 

 

Scrip Code – 503663 

Sub- Outcome of Board Meeting 02/2022-2023 held on today i.e. Wednesday 25th 

May, 2022 

 

Dear Sir/ Madam, 

Pursuant to Regulation 30 of SEBI (Listing obligation and Disclosure Requirements), 2015 

this is to inform you that Board of Directors of Tilak Ventures Limited in their Meeting 

held on Wednesday 25th May, 2022 at 5.00 PM and concluded at 6.55 PM at the Registered 

office of the Company at E/109, Crystal Plaza, New Link Road, Opp. Infinity Mall, Andheri 

(West), Mumbai MH- 400053, The Board transacted and approved following matters: 

 

1. The Standalone Audited Financial Results of the quarter and year ended 31st March, 

2022, pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015. 

2. Adopted the Standalone Auditors Report on the Audited Financial Results for the 

Quarter and Year ended 31st March, 2022. 

3. Adopted the declaration regarding the Auditor’s Report with unmodified opinion(s) 

pursuant to the Regulation 33(3) (d) of SEBI (LODR) Regulation, 2015. 

4.  Recommended Remuneration of Mr. Girraj Kishor Agrawal as Director of the 

Company, subject to approval of the Shareholders at the ensuing Annual General 

Meeting. 

Yours Faithfully, 

Tilak Ventures Limited 

 

Girraj Kishor Agrawal 

Director 

DIN: 00290959 



 
Date: 25.05.2022 
 
To, 
The Department of Corporate Services,  
Bombay Stock Exchange Limited 
Ground Floor, P.J. Towers, 
Dalal Street Fort, Mumbai-400001 
 
 

Scrip Code — 503663 
Sub: Submission of declaration as per Second proviso of the Regulation 33(3) (d) of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the 

Audited Financial Results 31.03.2022 
 
. 

Dear Sir/Madam, 
 
 
In accordance with Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure 
Requirement) Regulations, 2015 as amended from time to time, we hereby declare that the 
Statutory Auditors of the Company, M/s Dassani & Associates, Chartered Accountants, 
Indore have expressed an-unmodified opinion in their Audit Report on the Standalone 
Financial Statements of the Company for the Financial year 2021-2022. 
 
Kindly take it for information and record 

 

For Tilak Ventures Limited 

 

Girraj Kishor Agrawal 

Director 

DIN: 00290959 

 



31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021

Audited Unaudited Audited Audited Audited

1  Income from Operations 322.19                         10.84                         24.64                     388.76                        482.151                         
2 Other income 38.94                           9.23                            19.59                     56.24                          29.158                           
3         Total Revenue 361.13                        20.07                        44.235                 445.003                    511.309                       

Expenditure
(a)    Cost of materials consumed -                                -                              -                         -                               -                                  

(b)    Purchase of Stock in Trade 149.07                         168.70                       (0.196)                   317.77                        384.879                         

(c)    Changes in inventories  of Finished goods, Work-in-                         
progress & Stock in Trade 168.70                         (168.70)                     -                         -                               

-                                  

(d)   Finance cost -                                -                              11.265                  -                               11.268                           

(e)   Employee benefit Expenses 3.49                              5.82                            6.524                     17.158                        10.881                           

(f)   Depreciation & amortisation Expenses -                                -                              -                         -                               -                                  

(g)  Bad Debts 51.14                           1.82                            8.9850                  52.964                        59.806                           

(h) Provision for bad and doubtful debts (29.38)                          (11.54)                        (2.143)                   (59.48)                         (88.896)                         
(i)    Other Expenditure 31.78                           90.55                         (0.284)                   139.36                        9.072                              

4        Total  Expenses 374.80                        86.65                        24.151                 467.771                    387.010                       

5 Profit/(Loss) before Tax and Exceptional items (13.674)                      (66.58)                      20.083                 (22.767)                     124.299                       

6 Exceptional Items -                              -                         -                                  

7 Profit/(Loss) from ordinary activities before tax (13.674)                      (66.58)                      20.083                 (22.767)                     124.299                       

Tax Expenses
(a)    Current Tax 0.91                              -                             7.581                     0.91                             7.581                              
(b)    Income Tax for earlier years 15.40                           -                             2.146                     15.40                          2.146                              
(c)    Deferred Tax -                                -                             (21.922)                 -                               (21.922)                         

8 Net Profit/(Loss) for the period After Tax (29.983)                      (66.58)                      32.279                 (39.077)                     136.494                       

9 Other Comprehensive Income/(Loss)
Fair value changes of the equity instruments through OCI (32.519)                      18.74                         24.628                  (32.519)                      46.278                           
Income tax relating to items that will not be re-classified to profit or 
loss

8.45                              -                              (12.032)                 8.455                          (12.032)                         

10 Total Comprehensive Income/(Loss) (54.047)                      (47.85)                      44.874                 (63.141)                     170.740                       

11

Paid-up Equity Share Capital (12,84,80,000 (Twelve Crores Eighty-
Four Lakhs Eighty Thousand) fully paid-up Equity Shares and 
9,63,60,000 (Nine Crores Sixty-Three Lakhs Sixty Thousand) partly 
paid up Equity Shares) of face value Rs.1/- (Rs. 0.50/- paid up)

1,766.60                      1,284.80                    1,284.800            1,766.60                     1,284.80                        

12 Earning Per share (EPS) *Not annualised
      (a) Basic (0.02)                            (0.05)                          0.025                     (0.022)                         0.106                              
      (b) Diluted (0.02)                            (0.05)                          0.025                     (0.022)                         0.106                              
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The company had made an allotment of 9,63,60,000 (Nine Crores Sixty-Three Lakhs Sixty Thousand) partly paid up Equity Shares on Right Issue basis at price of Rs.5.00/- 
(Rupees Five Only) per Right Share with Rs.2.50/- (Rupees Two and Fifty Paisa Only)(Rs.F.V. 0.50/- and Premium Rs 2/- per shares)  paid on application and balance of Rs.2.50/- 
(Rupees Two and Fifty Paisa Only) which shall be paid in one or more calls as determined by the Board of Directors of the Company) to the eligible applicants on  22nd March, 
2022.

 FOR TILAK VENTURES LIMITED 

 GIRRAJ KISHOR AGRAWAL 

Investor Complaint for the Quarter Ended 31/03/2022. Opening - 0, Received -0, Resolved -0, Closing - 0.

TILAK Ventures Limited
Regd. Off.: E/109, Crystal Plaza, New Link Road, Opp. Infinity Mall, Andheri (West),  Mumbai, MH 400053 

Email -  tilakfin@gmail.com| Website: www.tilakfinance.wordpress.com

(In Lakhs)

 AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2022
   BSE CODE : 503663      

Quarter Ended

The company had received funds amounting to Rs.24,09,00,000/- (Rupees Twenty-Four Crores and Nine Lakhs Only) from Right Issue as stated above. The funds were 
transferred from Tilak Ventures Limited Right Allotment Account to Company’s Current Account on 30th March, 2022. As on 31st March, 2022 the funds are lying in the 
Companies Bank Account.

The Company operates in Two Business Segment i.e. Commodity Trading Business and Finance Business Activities. Business segment has been identified as separable primary 
segment taking into Account the organizational and internal reporting structure as well as evaluation of risk and return of this segment.

This Result and Limited Review Report is available on company Website www.tilakfinance.wordpress.com as well as BSE website www.bseindia.com

PARTICULARS

Notes

The above Financial Results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meeting held on May 25,2022

The Statutory Auditors of the company have carried out the audit for the Year ended on March 31, 2022. 

The figures for the previous periods / year are re-classified / re-arranged / re-grouped , wherever necessary, to confirm current period classification.

Year Ended

Other Expenditure includes a Penalty Amount of Rs. 7161101.79 paid to Securities Exchange Board of India under protest against the SEBI Order EAD-5/MC/HP/17218/2021 
dated July 30, 2021. The Company has already filed an Appeal against the order in Supreme Court.



31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Audited Unaudited Audited Audited Audited

1 Segment Revenue

(a) Income from Commodity Business -                       -                      -0.197 321.625             385.954            

(b)  Income From Finance Business 322.191 10.840 24.838 67.134               96.196               

(c)     Other Operating Income 38.935 9.230 19.592                  56.24                  29.1578            

Total Income from Operation 361.126 20.071             44.234                445.003           511.309           

Less: Inter Segment Revenue -                      -                      

Net sales/Income From Operations
 361.126 20.071             44.234                445.003           511.309           

2 Segment Results

Profit/ Loss Before Tax and Interest from Each Segment -                         

(a) Segment- Commodity Business (317.770)           -                      -                         3.855                  1.075                 

(b)   Segment- Finance Business 296.939             14.738               6.729                    56.496               114.02               

Total -20.831 14.738             6.729                   60.351              115.094           

Less: (i) Interest

(ii) Other unallocable Expenditure net off 31.778                90.552               6.237                    139.362             19.953               

(iii) Un-allocable income 38.935                9.230                 19.592                  56.244               29.158               

Total Profit Before Tax (13.674)            -66.584 20.084                (22.767)            124.299           

3 Capital Employed

(Segment Assts-Segment Liabilities)

(a) Commodity Business -                       168.700            -                         -                      -                      

(b) Finance Business 4,895.020          2,364.333         2,507.387           4,895.020         2,507.387         

(c) Unallocable Business -                       40.132               41.774                  -                      41.774               

Total Capital Employed 4,895.020        2,573.165       2,549.160          4,895.020        2,549.160       

TILAK Ventures Limited
Regd. Off.: E/109, Crystal Plaza, New Link Road, Opp. Infinity Mall, Andheri (West),  Mumbai, MH 400053 

Email -  tilakfin@gmail.com| Website:  www.tilakfinance.wordpress.com

SEGMENT RESULTS FOR THE YEAR ENDED 31st MARCH 2022
   BSE CODE : 503663 

(In Lakhs)

Sr. 
No

PARTICULARS

Quarter Ended Year Ended



Sr. 

No.
Particulars

 As at 

31st March 2022 

 As at 

31st March 2021 

 Audited  Audited 

ASSETS

1) Non Current Assets

Property, Plant & Equipments  -    -   

Deferred Tax Asset 33.187 40.132

Total Non Current Assets 33.187 40.132

2) Current Assets

Financial Assets

   Investment 1165.927 1223.186

   Trade receivable  -    -   

   Cash and Cash Equivalents 2912.794 28.747

   Loans 976.239 1457.197

Other current assets 44.702 39.433

Total Current Assets 5099.662 2748.563

Total Assets 5132.849 2788.695

1) EQUITY AND LIABILITIES

Equity

Equity Share Capital 1766.600 1284.800

Other equity 3128.420 1264.360

Total equity  4895.020 2549.160

2) Current Liabilities

Financial Liabilities

   Borrowings 237.800 237.800

   Trade Payable

  a) total outstanding of micro enterprises and small entrprises - -

  b) total outstanding dues of creditor other than micro 

enterprises  and small entrprises 1.645

Other current liabilities 0.030 0.09

Total Current Liabilities 237.830 239.535

Total Equity & Liabilities 5132.849 2788.695

TILAK VENTURES LIMITED

Regd. Off.: E/109, Crystal Plaza, New Link Road, Opp. Infinity Mall, Andheri (West),  Mumbai, MH 

400053 

Email -  tilakfin@gmail.com|Website: www.tilakfinance.comStatement of Assests and Liabilities as on March 31st, 2022



PARTICULARS
 As at 

31st March 2022 

 As at 

31st March 2021 

A) CASH FLOW OPERATING ACTIVITIES

    Net Profit before Tax -22.767 124.298                        

    Adjustments for:

Bad Debts 52.964 59.806                          

Provision for Expected credit loss -59.484 (88.896)                        

Finance Cost -                                  11.268                          

Property, property and Equipment written off -                                  0.057                             

Depreciation & amortisation expenses -                                  -                                 

Interest on income tax refund -1.442

Income from Investment -39.347 (27.783)                        

    OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (70.077)                        78.750                         

    Working Capital Changes:

(Increase)/ decrease Trade receivables -                                  -                                 

(Increase)/ decrease Other Financial Assets 488.544 (239.902)                      

(Increase)/ decrease Other current assets -5.269 (0.832)                           

Increase/ (decrease) Trade payable -1.645 0.777                             

Increase/ (decrease) Other current liabilities -0.060 (1.564)                           

    NET CASH FLOW FROM OPERATING ACTIVITIES 411.492                       (162.771)                    

    Less : Taxes paid (Net of Refunds) 0.533 2.774                             

    NET CASH FLOW (USED IN)/ FROM OPERATING ACTIVITIES (A) 410.959                       (165.546)                    

B) CASH FLOW FROM INVESTMENT ACTIVITIES

    Purchase of Investment -                                  (417.570)                      

    Proceeds from Sale/ Redemption of Investment 24.740 50.069                          

    Income from Investment 39.347 27.783                          

    NET CASH (USED IN)/ FROM INVESTING ACTIVITIES (B) 64.088                         (339.718)                    

C) CASH FLOW FROM FINANCE ACTIVITIES

     Proceeds from issue of equity share capital 2409.000

     Finance Cost Paid -                                  (11.268)                        

     Proceeds from Current Borrowings -                                  -                                 

    NET CASH FLOW (USED IN)/ FROM FINANCING ACTIVITIES (C) 2,409.000                   (11.268)                       

  NET (DECREASE)INCREASE IN CASH & CASH EQUIVALENTS (A+B+C) 2,884.047                   (516.532)                    

    Opening Balance of Cash & cash equivalents 28.75                             545.278                        

    Closing Balance of Cash & cash equivalents 2,912.79                       28.747                          

Cash & Cash Equivalent Comprise

Cash & Bank balances as per balance sheet 2,912.79                       28.747                          

Less : Bank overdraft shown in other current liabilities -                                  -                                 

Cash & cash equivalent at the end of the year 2,912.794                   28.747                         

Tilak Ventures Limited
Regd. Off.: E/109, Crystal Plaza, New Link Road, Opp. Infinity Mall, Andheri (West),  Mumbai, MH 400053 

Email -  tilakfin@gmail.com| Website: www.tilakfinance.wordpress.com

* The previous year figures have been regrouped/restated where ever necesasary to confirm to this year's classification

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31st MARCH 2022
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