
 

 

 

 
OHL:SEC: STK-AFR:Q2:2022 – 2023    
October 17, 2022     
 

To 
The Manager – Listing Department 
Bombay Stock Exchange Ltd. 
II Floor, New Trading Ring 
Rountana Building P J Towers, 
Dalal Street, Mumbai : 400001 
Scrip Code : 500314 

The Manager – Listing Department 
National Stock Exchange of India Ltd. 
ExchangePlaza, 5th Floor, Plot No. C/1 
G Block, Bandra Kurla Complex 
Bandra (E), Mumbai : 400051 
Symbol : ORIENTHOT 

 

Dear Sir, 
 

Re. Outcome of the Board Meeting - Unaudited Financial Results for the quarter 
ended September 30, 2022 

 

Pursuant to Regulation 30 read with Para A of Part A of Schedule III and Regulation 33 of 
SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, we wish to 
inform you that the Board of Directors of the Company at their meeting held today 
(October 17, 2022) approved the unaudited financial results (Standalone and Consolidated) 
of the Company for the quarter/period ended September 30, 2022 as recommended by the 
Audit Committee. 
 

A copy of the Unaudited Financial Results (Standalone and Consolidated) for the quarter 
/ period ended September 30, 2022 along with the Limited Review Reports issued by the 
Statutory Auditor’s of the Company (with an unmodified opinion) are enclosed. 
 

Kindly acknowledge receipt. 
 

Thanking you, 
 

Yours faithfully, 
For ORIENTAL HOTELS LIMITED 
 
 
 
 
 
 

S. Akila 
Company Secretary 
 

Encl.: as above 
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ORIENTAL HOTELS LIMITED

Regisieied ORics tTnj Coramandel, 37,Mabaima Gudhi Rom),Cheniui 600034
Phone No.: 0«4- 66I7282R. Pax No. M4-2B27813S

QN LSSlQtTN1970PLC00S»97 Weh: wws.orieouUiotcli.ro.in

UNAUDITED STATEMENT OF STANDALONE FINANCIAL RESULTS

FOR THE QUARTER/HALF YEAR ENDED SEPTEMBER 30,2022
tL»k)u

Quarter Ended HtlfYear Ended Year Ended

FardealiA

tlnafsHrtprl llfiaiiHitrH Unaudited Uoaudittd Umudftcd Audited

SepJO, JuncKI, Scp3<l, Sep30. Sep3fi, Mar3l,

2022 2cr^ 2021 2022 2021 2022

Reveaoe

Rrvemie fromOpet&borM 6829 8811 5214 17640 7676 21870

Ohcr Income m 246 86 523 164 703

Total 9006 91)57 53UU U1&3 7840 22573

Hxpenjea
A. (^( of Mftfeab Coosumcd B71 «65 SIR 173< 777 218S

b. EmployeeBenefitsEipense 1946 I8M 17M 3800 M61 7162

c. Finance Cocts 477 5H H) 1029 1125 2220

d. DetnrciuuMtand AmomsatiofiExpense 5S0 553 643 nn^ 1289 2626

e. Other Opcrsmg and Gcneol Expenses 3719 3655 2547 7374 4249 10231

TotaJ 7S63 7-17'; 5996 15042 10901 24427

Ptofu/(l«<K) before Eicepbeeit] Items tndTtx U43 1578 (696) 3121 (3061) (18541

Bsccffoond item . .

PtTifii/ (I.OSS) before oue 1S43 1578 (6961 3121 13061) (1854)

Currcnl Tju 270 282 III 552 22 86

DeferrcdTu IBl 187 (2091 368 (903) r«021

Total Tn Bxpcuet 469 (199) 920 (881) (5161

Pro6t/ (Lou) far the period 1092 HOT (4971 28)1 (21801 (1JJ8)

Other CotDpivbeasive Incone
Items (hst wiU not be rcckssiried wbscqoend^ to Ofloss
r.hanjy lA^ir viXieof equitytnstxumcnti K2 (111) 240 741 469 974

Remetsvrement f>fdefined benefit oU^uon (33) 49 (23] 16 (8? 9

Aiid/(I<e«s):- tnmmc ax credit/(eipcnse) f»5) (tl (281 (*) (141 (991

Other Cereprebeosivc Income, net of tax 724 (63) 18!l 6«1 373 884

TMb] ComprebeosivT Income UK 1046 (3081 2862 (1807) (4M1

EsmiAjpPer Share(I'sce vxJuc • f } etch)
& Diluted f* not anmoltsed) •0.<1 •0.62 •t2J '022) (0.75)

Pitf-up Cqufty &h*rc C»pnM
1766 1786 1786 1786 1786 1786

{FiBvibcpet ihu»- < 1 etch)

Other F^I7 (exdud mg Rfvahituon Reserves) 23912

See accomoaimtw aoee* Cdthe financial reeuhi

CHtTVNAI
600 034

REGNNo
/5200018
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ORIENTAL HOTELS tJMrTED

STkTEMEm OF ASSETS AND UABfUTICS AS AT SEPTEMBER 30.2022
fUdu

Ajtt

Seo«aiibcr30.2022 »iftreh31 2022

Unuditcd

ASSETS

NON^CUKBEl^ ASSETS

PropeRf, Pkiit ind Equipawnt virsH M166

Right of LW Aneo 3U2 I36fl

Cipinl worii»in-yrogw m 4S

Other IgfUQ^bkAmm* so 3D

MZ3 SS499

Fmsneiil AmtB

lnv«ttmaita U02 7639

Otbft fillAAdl) IBM* US 779

Deferred Tii Anen (Net) 3S2S 3989

laogoteTtz Asset (Nel} tm 1477

Oliier Noi»<uRviTt Asms 6M 60S

S3&43 49989

CU&RENT ASSETS

lovenranei S21 751

Ruiical Aoctc

CunvAt {oveflBMOB

Tnde Md other tecBvtblo 1686 fS78

Dub uMlCash E4|uivikas 2400 1829

fhiik bukocta oiha ihta Ctsh snd ash e^pimtents 4409 4417

Odto 6(uiiciil iMea 906 767

Other eurrent umo 1250 llflR

11471 10310

TOTAL ASSCTS «S014 60298

EQUnV AND UABTUTIBS

BQU1TV
Fqi&lT Shajvopntl im 1786

Oihcf Equiy 2ffni 23912

Totil Equity tato 2S699

LL^TLITIES

Non^unvBC UaWUikt

Baffowoi^ 19616 23U3

L^ueLiabiMe9 3239 1)02

Oihcf fioARCul iJabilitie* 17 i7

Proviftioos 4<t son

253S2

Curreat liabfllbM

BorrDwio^ 3m 3128

LoseUilMhBo •

Tfltde Psftble*

• Duc*of Microand SouflEeteqieiMf us 137

• Duel of Creditor* ether dun Mcto init SfMO 3231 2620
F.alcrp<ve*

Other LdbikiMs 3393 1777

Oiber current Isbililics I4« 849

ProvTMOftt S3ft 787

Current Tti I^bilstKt (ncQ 177

13121 9248

^ TOTAL EQUITY AND UAfllLTnBS 6S014 60398

NAns

600034/^
o\ /&



Orienial Hotels Lunited

Standalone Caibflow Statement for the Halfyear ended 30th Septembct 2022

Cashflow Ecom Operating Acdvities

Profit/(Lo8s) before tax

Depredation and amortizatioa
Loss / (I'fofit) on Sile of Property, Plant & E<juipment
Assets written off

Allowance for doubtful debts

Provisions and balances written bade

Claims/Recoverable written off

Inventorywritten off
Finance Cost

Interest Income

Dividend received

Unrealized Exchange rate (gaio)/Loss
Other non cash itetns

Changes in Operating Assets and LiabilhieB

Adjustments for
Financia] Assets

Inventories

Trade receivables

Other Assets

Trade Papbies
Other I jabilities

Other Financial liaMities

Cash generated from operations
Direct Taxes (Paid) / Net of refund
Net Cash from / (used in) operating activities (A)

Cash flow from investing activities
Payments for Purchaseof Property Plantand Equipment
Pt(x:eeds from Sale of Property Plant and Equipment
Payments for Purchase of Investments
Deposits with Bank
Proceeds from reftind of Inter cotporate Deposits / loan
I term deposit placed hotel properties
Dividend received

Interest received

Net cash from / (used in) investing activities (B)
Cashflow from financing activides
Repayment of Long term Borrowings
Proceeds from LongTcrtn Borrowings
Repayment of leaseobligations
I'inance Cost

Net cash from / (used in) financing acttvidea (C)

Net Increase / (Decrease) in cash and cash
equivaIent8(A+B+C)

(Opening balancc of Cash and cashequivalents
Closing balanceof Cashand cash equivalents
Net Increase / (Decrease) in cash and cash equivalents

600 034

September 30,
2022

fin Lakhs

Unaudited

3121

U03

(111)

27

(205)

0

1029

(160)
(31)

20

4,793

(127)
(70)

(321)
(83)
S39

571

(145)

5457

5044

(410)
5

(2)

31

65

(291)

(5868)
2700

0

gom

(4182)

571

1829

2400

571

September 30,2021

?in I-akhs

Unaudited

(3061)

1289

(1)

4.00

(34)
106

7

1125

(87)

(3)

ra
(728)

(64)
83

(119)
128

(314)
157

148

(709)

Jim
(830)

(332)

4

(10)
432

30

(50(5

3

127

(246)

(600)
4700

(9)
(1150)

294]

1865

1717

3582

1865

March 31.2022

^lakhs

Audited

(1854)

2626

(8)
2

36

(297)
106

9

2220

(339)

(3)
(2)
40

2,536

(116)
52

(510)
160

(97)
428

23

2476

380

2856

(492)
17

(135)
(2967)

530

(500)
3

358

(3186)

(2000)
4700

(19)
(2239)

442

112

1717

1829

112
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Notes:

1. The standalone results were re^newed by the Audit Committee of the Board and subsequendy
approved bythe Board of Directors atitsmeeting held on October 17,2022. The results have
been reviewed by the Statutory Auditors of the Company.

2. These standalone financial results have been prepared in accordance with the recognitionand
measurement principles of IndianAccounting Standards ("IndAS") prescribed underSection
133 of die Companies Act, 2013 read with the relevant rules (as amended) issued thereunder
and the other accounting principles generally accepted in India.

3. Deferredtax charged for the quarter andHalfyear ended30thSeptember 2022 isnet of MAT
credit entidement ? 242 Lakhs and ? 502 Lakhs respectively.

4. The Company had entered into a long-term lease with Cochin Port Trust for "Taj Malabar
Resort & Spa" hotel for30years, which expired on 31stMarch 2022. Cochin Port Trust invited
fresh tenders for the premise and as per the tender conditions the Company has the "First
Right of Refusal" by right to match the highest bid value. The Company participated in the
tender cum auction proceedings. In the interim. Cochin Port Trust has permitted the
Company to continue operations in the premise on same terms and conditions.

Cochin port tmst has sent the pre acceptance letter dated lO'th October 2022 accepting the
company's bid towards renewal of long term lease for Taj Malabar Resort & Spa with effect
from 22ndSeptember 2022 for a period 30 years. Although a formal lease deed is required to
be entered within 6 months from the effective date, appropriate accounting entries giving
effect to the lease terms and conditions as stated in the bid document, to the extent applicable,
have been passed in thebooks from the effective date mentioned above, for creation of ROU
asset and corresponding Lease liability of ? 1863 lakhs and acquisition of existing bviildings
from Cochin Port Trust of ? 1970 lakhs

5. The business for the previous periods/year was severely impacted since the outbreak of
COVID-19 pandemic in March 2020 in India. However, high pace of vaccination, easing of
COVID restrictions and pent-up demand resulted in recovery, mainly in domestic leisure
travel, in the second and third quarter of FY 2021 -22.

During the current period, the company saw strong rebound in the business aided by leisure
travel and gradual pickup in business travel. However, the Company will continue to closely
monitor any material changes to future economic conditions on account of COVID-19 to
assess anypossible impacton the Company.

6. Disclosure of segment wise information is not applicable asHoteliering is the Company's only
business segment.
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7. The date of implementation of the Code on Social Security, 2020 ('the Code') relating to
employee benefits is yet to be nodfied by the Government and when implementedwillimpact
the contributionsby the Company towards benefits such as Provident Fund, Gratuity etc.The
Company will assess the impactof the Code and give effect in the financial results when the
Code and Rules thereunder are notified.

8. The standalone results for the quarter and Half year ended September 30, 2022 arc available
on the Bombay Stock Exchange website (URL:www.bseindia.com), the National Stock
Exchange website (URL:www.nseindia.com) and on the Company's website
(URL:www.orientaIhotels.co.in).

Place: Chennai

Date; October 17,2022 CHENNAI\2

600034

for Oriental Hotels Limited

Pramod ifanjan
Managing Director
DIN: 00887569



PKF SRIDHAR ft SANTHANAM LLP

Chartered Accountants

Independent Auditor's Review Report on review of interim Standalone Financial Results

To the Board of Directors of Oriental Hotels Limited

1. We have reviewed the unaudited standalone financial results {'the Statement') of Oriental Hotels
Limited (the "Company"), for the quarter and half year ended SOtf* September 2022, being submitted by
the company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Obligations"), which has been initialed by us for identification.

2. Management's Responsibility

This Statement which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India.

3. Auditor's Responsibility

Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 'Review of Interim Financial Infonvationperformed by the Independent Auditor of the Entity',
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement

A review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit We have not performed an audit and
accordingly, we do not express an audit opinion.

Tel *91 44 28112985 1088 eFax>91 44 28112989 • EmailsarKls@pMindia.in • www.pkfindia.in

PKF SRIDHAR & SANTHANAM LLP 'KRD Gee Cm Crysttf • No.91-92 7tn Floor • Or.Radhaltnshnan Salai •Mylapore •Channal 600004

REOnnUTKM NO. WTH ICAI - CN}3M0S/S20e0ia



4. Conclusion

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Obligations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Sridhar & Santhanam LLP

Charted Accountants
Fiprifs Registration No. 003990S/S200018

4
$ Raj^shvirari
Partner

Membf fship No. 024105

Place: uhennai

Date: 1October 2022

UDIN: txoi-k I ®5 ^

fIRMKGNNo
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IHCL
ORIESTTAL HOTELS LIMITED

Rcgiittred Officc: Taj Coramandel, 37, Mahatnia Gandhi Rood, ChtOBui 600 034
PhoDC No.: U4- IM172S2S. Fax No. 044-2S27913g

ON L5S101TNI97I)PLCOOS89T Web; www.oricntalbolckxoja

UNAUDITED STATEMENT OF CONSOUDATED nNANOAL RESULTS

FOR THE QUARTER/HALP YEAR ENDED SEPTEMBER 30,2022

Quarter Ended lUfYetrEBded YcarEaded

PvtkolMf

Uiumdiled UnauditEd Unaudosd UfsaodlKd UntudiKd Aiirtilfrt

SepJO. June 3(\ Scp30. Sep30, StpJO. Mat 31.

2022 2022 2021 2022 21)21 2022

Revenue

Revenue firom^woboos B880 SHfil S234 17741 7702 21940

Other lAcime 251 246 86 497 164 704

Tonl 9U1 9107 533' imui 7866 22644

Expcn$a
& Cott ofMuemb Consumed B71 865 518 n36 TT7 2188

b. Rj»ytoyn Benefit!Eaq)eme 1946 3854 1705 3800 M61 7162

c. FtmnceCom 477 5S3 583 1029 1125 2220

d Deprecation and Amorcmtion Expciue S50 553 643 U03 1289 2626

e.OthecOpcniingaj)dGeneoJEvpenee* 3730 3669 2553 7399 4257 11)248

Tflial EspeiiM 7574 749J 6002 15067 10909 24444

Profit/ (Lixs) befetr EzcepbomJ Iiecnstod Tax ISS? 1614 (6821 3171 (3<H31 (m«r

ExceptunaJ (terra 'OtJien Gui/(Loo) . . 1) 0

Pfoh/ (Loss) befon tu iSS7 1«I4 f6«ZI 3171 0'M3) (18tW)

CumfflTTu 271 282 in 853 22 86

Deferred Ttx m 187 am 3«8 (903) (602)

TotaJ Tax Expeoaea 452 469 (m 921 (881) (Jl«)

Prafit/ (Ims) far the period UOS 1145 (463) 2250 (21621 (12841

Add Shu9 of Pnfii/ (Lcn) in Amenres (M) 69 (67) 9 (139) 141

Add :S1weof Profu/ (l-^ss)is Jototly contfoOed enaty 0*0) rm nuo) (440) (649i (m

Profit / ^tet taxes,and shaft of awpCTaWi and loiodjr
CQcitfoJIrdentity 80S 99* f7501 1799 (29501 (2Q2IS1

(Mier Conprehenetve l&come {00)
Items that wdl nnt be recUssif^ to pnsfii or Iob
Oanip in feir valueofequity tfuummeots 8S2 (111) 240 741 469 127

Remeasurefneni of defined benefit Abliganrm PJ) 49 (23) U (82) 9

Add/(L»o):- income tax eitdil/(eipeme) oo theahon (**) (I> (38) (W) (I'fl (100)

Shareof othereompfahenaive momieof aaociate* and focAdy
C36) llli 248 196 427

eorumOed entuy 284

Net other corapi«heiuh« income pot to be rrciaeaiAed
1009 m 294 910 569 463

«BbM(|ueQlly(0 piofll or loo

Iteou (hatvOIbe rvclasmfied subtequefldf to pmfit or lots
CurteocfttanAbon difference tncKiding auoeace (tie^ 830 524 (0) 1054 249 306

9ttre of othcf comprehensivetfieorDc of joindyconcrolkd enrit)' flOO 103 (25S) (3) 12481 176

Net other comprehenAveincocBe to be redaatfied subsequently
to profit or loss 424 627 (2551 1051 1 482

Otiier CompfchenstveIncome 1433 528 39 mi 570 945

Total Cempr«heiftsra« laeome 2Z3S 1S22 mi> 37<0 (238U) (1081)

Ramtf^ Per Share (l^ace vahie• f I each)
Basic & Ddvued (* not annuahacd) •0.45 •056 •(0.4? •1.01 •(1.S5) (1-13)
PiMf-ue Equiry ShM« C«pKal

tF*e» MiKat perihcf*• t ! each) 1786 1786 1786 1786 1786 1786

Other B<|uiry (excluding RevaluationReacrvas) 42197

See necomMumiw nofes a the finaaeial reaols

600 034 14; 90S
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IHCL
ORIENTAL HOTELS UMTTED

CONSOLIDATED $TATEMEOT OF ASSETS AND UABIUTIBS AS AT SEPTEMBER 3t, WZ
••'•""I

Costolldawd

At at

^ui^cqIbis

V »» MarefiJl 2022

TTftMtHtMf Audisd

ASSETS

NON-CUMiem ASSETS

IHopcnr.Phmrsnd Equtpmsit asoss Hitt

lUghrof Uk Awn 1.268

C^MOl voifc-ct-pcog(tn U3 4S

Obcf inangble Awcn W 20

38433 3S.499

IstveMfnenB in jomly contvoned oxatf and •wxMirt
1J71 9,766

FifuneaJ Aawti:

17429 15.427

Other finnail utm aas 7T9

DdmdTtt AftMB(N«r) w S.9S9

liKomeTii A»Ml(NeO MM Ufn

Orhef Non^wm AsMn m 605

71M 67^

CUKXENT ASSETS

{nvenfonet m 751

Pnanoal Asaetx
.

Trade wuS oiher nccivri))s um 1.440

Cash and C«sh EifMvikno 2.446

Bankb«lancca edievthanCub 9ttdcaih tquitafcJU* MD8 4,417

Licani • S6

Oihcf finsndal inro 906 760

Other Current Avm 1,2S0 1,168

aj38 11.046

TOTAL ASSETS 78^

BQurrv AND UABrLnm

BQumr

Shuc oqiiial rm {786

Other Cqmfr 4MS7 42177

Tool CE^nhjr 47M3 4398}

UABIUTIES

NM-comacliaUitk*

Ek»fn>«a)fs» IMtf

t-AfatlUlB a» 1302

Ohcf fioanpal UibiBcxt 17 17

Provmeiu 461 xa

2S)S2

CwrcM Usbttdca

BoctPifwy sm 3128

l.enic Ijibildn

TcudrPi^ahles
• Duc3or MicraBid SmallBnwptiMa^perainila

us 137
Domcieic Caffyanka)

• IXb of CredMMi other dim Mero and SnaO
mi 2A2D

GnKipRMI
Odtfr Ananaal Uabdioe* 3M 1732

Other currcra h^Hlms t«M 849

Proworu S3S 7»7

Current rai tiatiiliiiea (ncf) 177 -

13124 92SS

TOTAL BQUmr AND UABlLtTIES Maoo 78588



Oriental Hoiels Limited

September 30,2022 September 30,2021 March 31,2022

tin Lakhs ?in I.akhs 7in Lakhs

Unaudited Unaudited Audited

A. Cashflow from Operating Activities
Profit/(Losa) hefore tax 3171 (3043) (1800)

Dq>reciat}un and amortization 1103 1289 2626

Ix>ss / (Profit) oa Sale of Property. Plant & Equtpment (112) (!) (8)

Assets written off - -

2

Allowance for doubtful debts 27 4 36

Provisioas and balances written back (205) (34) (297)

Claims / Recoverable written off -
106 106

Inventories writtefl off 0 7 9

Rnance Cost 1029 1125

Interest income (160) (87) (341)

l>ividend recdved (3) (3) (3)

I'.xchangc (Gain) / Loss 1 1 (0)
Other non cash items 20 (731 40

Changes in Operatii^ Assets and Liabilities 4S71 (709) 2590

Adjustment!! for
Financial Assets (127) (64) (116)

Inventories (70) 83 52

Trade receivables (301) (144) (569)

Other Assets (83) 128 160

Trade Payable® 835 (317) (92)

Other Liabilities 571 157 428

Other Financial Liabilities (145) 150 24

Cash generated ftom operations 5551 (716) 2477

Direct Taxes (Paid) / Net of refund (413) (121) 380

Net Cash from / (used in) operating activities (A) 5138 (837) 2857

B. Cash flow from investing activities
Paytni-nts forPurchase of Property Plantand Bquitniieot (410) (332) (492)

Proceeds firom Saleof Property Plant and Equipment 5 4 17

Payments for Purchase of Investments (2) (10) (135)

Dqiosits with Bank - 432 (2967)

Proceeds from refund of Inter corporate Deposits / loan 58 30 530

l^ng term deposit placed hotel properties - (50(^ (500)

Placement of Intercorporate Deposits - (55) (55)

Dividend received 31 3 3

Interest received 86 127 358

Net cash from / (used in) investing activities (B) (232) (301) (3241)

C. Cashflow from financing activities

Repayment of l,ong term Borrowings (5868) (60C^ (2000)

Proceeds from I-iong Term Borrowings 2700 4700 4700

Proceed / (Repayment) of Short term Borrowings - • -

Repaymentof leaseobligations 0 (9) (19)

I'lnance Cost (1014) (1150) (22391

Net cash from / (used in) financing activities (C) (4182) 2941 442

Net Increase / (Decrease) in cash and cash
equivalents(A+B+C) 724 1803 58

Opening balanccof Cash and cash equivalents 2446 2365 2365

Effectof exchange differences on translation of fbreigD currency cash
and cash equivalents 52 9 23

Qosing balanccof Cash and cash equivalents 3222 4177 2446

Net Increase / ^Decrease) in cash and cash eauivalents 724 1803 58

600034
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Notes:

1. The consolidated results of Oriental Hotels Limited ("the Compaoy"), it's whoDy owned
subsidiary company, associates and oneJointly Controlled Entity (referred collectively as the
"Group") reviewed by the AuditCommittee of the Board and subsequendy approved by the
Boardof Directors at its meeting held on October 17,2022. The results havebeen reviewed
by the StatutoryAuditors of the Company.

These Consolidated financial results have been prepared in accordance with the recognition
and measurement principles of Indian Accoundng Standards ("Ind AS") prescribed under
Secdon 133 of the Companies Act, 2013 read with the relevant rules (as amended) issued
thereunder and the other accounting principles generally accepted in India.

2.

3. Deferred tax charged for the quarter andHalfyear ended30thSeptember 2022 isnet of MAT
credit entitlement ? 242 Lakhs and ? 502 Lakhs respectively.

4. The Company had entered into a long-term lease with Cochin Port Trust for "Taj Malabar
Resort & Spa"hotel for 30years, which expiredon 31stMarch2022. CochinPort Trust invited
fresh tenders for the premise and as per the tender conditions the Company has the "First
Right of Refusal" by right to match the highest bid value. The Company participated in the
tender cum auction proceedings. In the interim. Cochin Port Trust has permitted the
Company to continue operations in the premise on same terms and conditions.

Cochin port trust has sent the pre acceptance letterdated lO'thOctober 2022 accepting the
company's bid towards renewal of long term lease for Taj Malabar Resort & Spa with effect
from 22nd September 2022 for a period 30 years. Although a formal lease deed is required to
be entered within 6 months from the effective date, appropriate accounting entries giving
effect to the lease terms and conditions as stated in the bid document, to the extent applicable,
havebeenpassed in the books from the effective date mentioned above, forcreation of ROU
asset and corresponding Lease liability of ? 1863 lakhs and acquisition of existing buildings
from Cochin Port Trust of ? 1970 lakhs

5. The business for the previous periods/year was severely impacted since the outbreak of
COVID-19 pandemic in March 2020. However, high pace of vaccination, easing of COVID
restrictions and pent-up demand resulted in recovery, mainly in leisure travel, in the second
and third quarter of FY 2021-22.

During the current period, the group sawstrong rebound in the businessaidedby leisure travel
and gradual pickupin business travel. However, the Companywill continue to closely monitor
any material changes to future economic conditions on account of COVID-19 to assess any
possible impact on the Company.

Disclosureofsegmentwise informationis not applicable as Hotelieringis the
business segment



7. The Group has certain investments in Sri Lanka. Sri Lanka is undergoing economic crisis and
nearly certain sovere^ default. However the management based on its assessment and
current estimates, expects to fully recover the carrying amount of the investments as at the
date of the financial results and will closely monitor further developments during this
financialyear

8. The date of implementation of the Code on Social Security, 2020 ('the Code") relating to
employee benefits is yet tobenotified by the Government and -when implemented wiD impact
the contributions by the Company towards benefits such as Provident Fund, Gratuity etc. The
Company will assess the impact of the Code and give effect in the financial results when the
Code and Rules thereunder are notified.

9. Theconsolidated results for thequarter and Halfyear ended September 30,2022 are avaUable
on the Bombay Stock Exchange website (URL:www.bseindia.com), the National Stock
Exchange website (URL:www.nseindia.com) and on the Company's website
(URL:www.orientalhotels.co.in).

Place: Chennai

Date October 17,2022

4.SAA/>

CHENNAI

600 034

for Oriental Hotels Limited

Pramod K^jan
Managing Director
DIN: 00887569



PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants

Independent Auditor's Review Report on Review of Interim Consolidated Financial Results

To the Board of Directors of Oriental Hotels Limited

1. We have revievi'ed the accompanying un-judited consolidated financial results ('the Statement') of Oriental
Hotels Limited ("the Parent") and its subsidiary (the Parent and its subsidiary together referred to as "the
Group") and its share of the loss and total comprehensive loss of its associates and one jointly controlled
entity, for the quarter and half year ended 30"^ September 2022 being submitted by the Parent pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations") which has been initialed by us for identification.

2. Management Responsibility;

This Statement which is the responsibility of the Parent's Management and approved by the Parent's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India.

3. Auditor's Responsibility

Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 'Review of Interim Financial Information performed by the Independent Auditor of the Entity', issued
bythe InstituteofChartered Accountants of India. A review of interim financial information consists of making
enquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
standards on auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The statement includes the results of the following entities:

a) Subsidiary - OHL International (HK) Limited

b) Jointly Controlled Entity- TAL Hotels & Resorts Limited

c) Associates -
i, Taj Madurai Limited

11. Lanka Island Resorts Limited (Associate of OHL International (HK) Limited)

Tel 44 28112985 10Sfl • Fax "gi 44 28112989 • Email sands®phfinaia.in • www.pkfinflia.in
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5. Conclusion

Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on
the consideration of the review reports of the other auditors referred in paragraph 7 below, nothing has come
to our attention that causes us to believe that the accompanying Statement prepared in accordance with the

aforesaid Indian Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Other Matters

6. The Parent's subsidiary, one of its associates and the jointly controlled entity are located outside India whose
financial results and financial information have been prepared in accordance with accounting principles
generally accepted in their respective countries. The Parent's management has converted the financial
information of the subsidiary, associate and jointly controlled entity located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally accepted in
India and this has been reviewed by another auditor. Our review in so far as it relates to the balances and
affairs of such subsidiary, associates and jointly controlled entity located outside India is based on the report
of this other auditor and the conversion adjustments prepared by the management of the parent company,

7. We did not review the interim financial information / financial statements of the subsidiary (refer para 4(a))
included in the Statement, whose interim financial information reflect total assets of Rs 19,409 Lakhs as at

30"^ September 2022, total revenues of Rs 52 Lal<hs and Rs 102 Lakhs, total net loss after tax / total
comprehensive loss of Rs 28 Lakhs and total net profit after tax / total comprehensive income of Rs 68
Lakhs (including share of profit/loss of Associate Company {Refer para 4(c)(ti)] and before considering
foreign currency translation adjustment) for the quarter and half year ended 30"^ September 2022
respectively and net cash inflows of Rs 153 Lakhs for the half year ended 30"^ September 2022, as
considered in the Statement. This interim financial information has been reviewed by another auditor whose
review report has been furnished to us, and our conclusions in so fer as it relates to the amounts and
disclosures included in respect of the subsidiary, is based solely on the report of the other auditor and the
procedures performed by us as stated in paragraph 3 above.

The accompanying Statement also includes the Group's share of net loss after tax / total comprehensive
loss of Rs 240 Lakhs and Rs 460 Lakhs (before considering foreign currency translation adjustment) for the
quarter and halfyear ended 30'̂ September 2022 respectively, of the jointly controlled entity (Refer para
4(b)), as considered in the statement. This interim financial information has been reviewed by another
auditorwhose review report has been furnished to us, and our conclusionson the Statement, in so far as it
relates to the amounts and disclosures included in respect of the jointly controlled entity is based solely on
the report ofthe otherauditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

isiooots



8- The accompanying Statement includes the Group's share of net profit after tax of Rs 9 Lakhs and Rs 18
lakhs and total comprehensive income of Rs 293 Lakhs and Rs 266 Lakhs respectively for the quarter and
half year ended 30'" September 2022, of one Indian associate (Refer para 4{c)(i)], as considered in the
statement. This interim financial information has not been reviewed by their auditors and we have relied
upon the interim financial infonnation certified by the Parent's management. According to the information
and explanations given to us by the Parent's management, this interim financial information is not material
to the group.

Our conclusion on the Statement is not modified in respect of the above matter.

For PKF Sridhar & Santhanam LLP

Chartered Accountants

Erin's ^gistration No. 003990S/S200018

^JL
S. Raj^shwari
Partne

Membership No. 024105
Place: Chennai ,

Date: 7-
UDIN:

flRMRtGNHo
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