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Bandra Kurla, Complex, Bandra (East) Dalal Street, Mumbai-400 001 

Mumbai-400098, Maharashtra, India Maharashtra, India 

NSE Symbol: RHIM Scrip Code: 534076 
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Sub: Outcome of the Board Meeting dated 8 November 2023 pursuant to regulation 30 & 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/ Madam, 

In reference to Company’s letter dated 27 October 2023 with regard to intimation for convening meeting of Board of 
Directors of the Company and pursuant to Regulation 30 and 33 of Securities and Exchange Board of India (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, (‘Listing Regulations’), we wish to inform you that the 
Board of Directors of the Company at the meeting held today has approved the Unaudited Consolidated and Standalone 
Financial Results for the quarter and six months ended 30 September 2023. Further, we would like to state that Price 
Waterhouse, Chartered Accountants LLP, Statutory Auditors of the Company have issued limited review reports on the 
above said financial results. 

The meeting started at 5:30 pm and concluded &~ D O p.m. 

You are requested to take kindly take note of above and oblige. 

RHI Magnesita India Limited 

Managing Director & CEO 
DIN: 06500871 

Annexure: 

1. Limited Review Report on the unaudited consolidated financial results for the quarter and six months ended 30 

September 2023. 

2. Unaudited consolidated financial results for the quarter and six months ended 30 September 2023. 

3. Llimited Review Report on the unaudited Standalone financial results for the quarter and six months ended 30 

September 2023. 

4. Unaudited Standalone financial results for the quarter and six months ended 30 September 2023. 

Registered Office: Unit no.- 705, 7th Floor, Lodha Supremus, Kanjurmarg Village Road, Kanjurmarg ( East), Mumbai-400042, Maharashtra Tel : 022-49851200 

CIN : L28113MH2010PLC312871



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
RHI Magnesita India Limited 
Unit No. 705, 7th Floor, Lodha Supremus, 
Kanjurmarg Village Road, Kanjurmarg (East) 
Mumbai, Maharashtra 400042 

1. Wehave reviewed the Unaudited Consolidated Financial Results of RHI Magnesita India Limited (the 

“Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries hereinafter 

referred to as the “Group”), (refer Note 2 on the Statement) for the quarter ended September 30, 2023 

and the year to date results for the period April 1, 2023 to September 30, 2023 which are included in 

the accompanying Unaudited Consolidated Financial Results for the quarter and six months ended 

September 30, 2023, the Unaudited Consolidated Statement of Assets and Liabilities as on that date 

and the Unaudited Consolidated Statement of Cash Flows for the six months ended on that date (the 

“Statement”). The Statement is being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has been initialled by us for 

identification purposes. 

2. This Statement, which is the responsibility of the Holding Company’s Management and has been 

approved by the Holding Company’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013, and other 

accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent applicable. 

4. The Statement includes the results of the following entities: 
-RHI Magnesita India Refractories Limited (formerly known as Dalmia OCL Limited) 
-RHI Magnesita Seven Refractories Limited (formerly known as Dalmia Seven Refractories Limited) 
-Intermetal Engineers (India) Private Limited 

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurugram - 122 002 

T: +91 (124) 4620000, F: +91 (124) 4620620 

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Floor, New Delhi - 110002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) 
with effect from July 25, 2014, Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAl registration 
number before conversion was 012754N)



5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement has not been 
prepared in all material respects in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India and has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Other Matter 

6. We did not review the financial results of two subsidiaries i.e. RHI Magnesita Seven Refractories 
Limited (formerly known as Dalmia Seven Refractories Limited) and Intermetal Engineers (India) 
Private Limited included in the Unaudited Consolidated Financial Results, whose financial results 
reflect total assets of Rs. 8,068.89 lacs and net assets of Rs. 4,033.49 lacs as at September 30, 2023 
and total revenues of Rs. 3,413.64 lacs and Rs. 6,077.78 lacs, total net profit after tax and total 
comprehensive income of Rs. 332.05 lacs and Rs. 562.48 lacs, for the quarter ended and for the period 
from April 1, 2023 to September 30, 2023, respectively, and cash flows (net) of Rs. 36.74 lacs for the 
period from April 1, 2023 to September 30, 2023, as considered in the Unaudited Consolidated 
Financial Results. These financial resuits have been reviewed by other auditors in accordance with 
SRE 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” and their reports, vide which they have issued an unmodified conclusion, have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on the reports of the other auditors 

and the procedures performed by us as stated in paragraph 3 above. 

- Our conclusion on the Statement is not modified in respect of the above matter. 

For Price Waterhouse Chartered Accountants LLP 

Firm Registrat‘ion Number: 012754N/N500016 
I 

Abhishek Rara 

Partner 

Membership Number: 077779 
UDIN: 2203 33MARGKZNPY 27 ¢ 
Place: Gurugram 
Date: November 08, 2023
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RHI MAGNESITA INDIA LIMITED 

CIN : L28113MH2010PLC312871 

Regd. Office : Unit No.705, 7th Floor, Lodha Supremus, Kanjurmarg Village Road, Kanjurmarg (East), Mumbai, Maharashtra - 
Phone No : +91-22-66090600; Fax No : +91-22-66090601 

Email : corporate.india@rhimagnesita.com ; Website : www.rhimagnesitaindia.com 

Unaudited Consolidated Statement of Assets and Liabilities as at September 30, 2023 

(All amount in Rs. Lacs, unless otherwise stated) 

Particulars As at As at 
September 30, 2023 March 31, 2023 

Assets 

Non-current assets 

Property, plant and equipment 66,706.04 68,797.13 
Right-of-use assets 19,295.16 19,591.54 
Capital work-in-progress 3,847.67 3,933.93 
Goodwill 123,767.57 128,350.94 
Other Intangible assets 105,305.34 109,079.86 
Financial assets 

(i) Investments 0.97 0.97 

(ii) Other financial assets 932.67 556.12 
Deferred tax assets (net) 54.13 - 

Other non-current assets 3,323.25 3,253.71 

Total non-current assets 323,232.80 333,564.20 

Current assets 

Inventories 113,535.05 95,610.88 
Financial assets 

(i) Trade receivables 84,601.96 78,745.08 
(ii) Cash and cash equivalents 7,812.84 32,241.96 

(iii) Bank balances other than (ii) above 5,515.73 366.69 

(iv) Other financial assets 170.40 734.48 

Contract assets 28,499.16 26,915.93 
Other current assets 20,577.90 21,063.06 

Total current assets 260,713.04 255,687.08 

Total assets 583,945.84 589,251.28 

Equity and liabilities 
Equity 

Equity share capital 2,065.01 1,879.96 
Other equity 404,440.95 287,223.50 

Equity attributable to the owners of RHI Magnesita India Limited 406,505.96 289,103.46 

Non Controlling interest - 8,935.50 

Total equity 406,505.96 208,038.96 

Liabilities 
Non-current liabilities 

Financial liabilities 
(i) Borrowings 23,403.28 24,192.82 
(ii) Lease liabilities 8,440.33 8,628.63 

Provisions 1,626.83 281.07 
Deferred tax liabilities (net) - 5,126.90 

Other non-current liabilities 183.03 158.08 

Total non-current liabilities 33,653.47 38,387.50 | 

Current liabilities 

Financial liabilities 

(i) Borrowings 18,989.34 125,072.71 

(ii) Lease liabilities 931.23 1,036.20 

(iii) Trade payables 

(a) Total outstanding dues of micro enterprises and small enterprises 7,379.07 9,457.46 

(b) Total outstanding dues of creditors other than micro enterprises 92,114.51 77,722.75 

and small enterprises 
(iv) Other financial liabilities 11,924.02 30,086.98 

Contract liabilities 2,830.99 3,146.75 

Provisions 1,276.83 1,430.09 

Employee benefit obligations 3,141.28 2,863.53 
Other current liabilities 5,199.14 2.008.35 
Total current liabilities 143,786.41 _252,824.82 

Total liabilities 177,439.88 201,212,32 
Total equity and liabilities 582,045.84 580,251.28 



RHI MAGNESITA INDIA LIMITED 

CIN : L28113MH2010PLC312871 

Regd. Office : Unit No.705, 7th Floor, Lodha Supremus, Kanjurmarg Village Road, Kanjurmarg (East), Mumbai, Maharashtra 
Phone No : +91-22-66090600; Fax No : +91-22-66090601 

Email : corporate.india@rhimagnesita.com ; Website : www.rhimagnesitaindia.com 
Unaudited Consolidated Statement of Cash Flows for the Six months ended September 30, 2023 

(All amount in Rs. Lacs, unless otherwise stated) 

Particulars Six month ended Six months ended 
September 30, 2023 September 30, 2022 

Cash flow from operating activities 
Profit before tax 16,162.65 20,778.32 

Adjustments for: 
Depreciation and amortisation expense 9,005.34 1,846.71 

Interest income (263.20) (272.70) 

Allowance for doubtful debts - trade receivables (Net) 295.55 - 
Allowance for doubtful debts - contract assets (Net) 294.19 - 
Liabilities/ provisions no longer required written back - (108.74) 
Bad debts written off (net of recovery) 25.15 (169.15) 
Finance costs 3,456.14 (165.31) 
Loss on property, plant and equipment sold / scrapped (Net) 348.76 39.80 
Net unrealised foreign exchange (loss) 647.96 125.86 
Operating profit before working capital changes 29,972.45 22,074.79 

Changes in operating assets and liabilities 
(Increase) in inventories (17,767.20) (9,735.90) 

(Increase) in trade receivables (17,213.00) (6,111.47) 

Decrease / (Increase) in other current financial assets 533.63 (6.71) 

Decrease / (Increase) in other current assets 479.97 (1,313.81) 

(Increase) in contract assets (1,583.23) (282.65) 

(Increase) in other non-current financial assets (7.14) (13.63) 

(Increase) in other non-current assets (4.07) (30.54) 

Increase in trade payables 12,269.05 6,514.35 

(Decrease) / Increase in other financial liabilities (619.14) 90.01 
Increase in employee benefit obligations 275.61 322.99 

Increase in other non current liabilities 24.95 4.37 

(Decrease) / Increase in contract liabilities (315.76) 261.39 

Increase / (Decrease) in other current liabilities 3,190.79 (19.95) 

Increase / (Decrease) in provisions 1,192.50 (64.37) 

Cash generated from operations 10,429.41 11,688.87 

Income tax paid (Net) (4,306.42) (4,830.89) 

Net cash inflow from operating activities (A) 6,122,.99 6,857.98 

Cash flows from investing activities 
Payment for acquisition of business (12,851.83) - 

(Increase) in other bank balances (5,808.83) (4,223.77) 

Capital expenditure on property, plant and equipment and intangible assets (3,336.79) (2,119.45) 

Proceeds from sale of property, plant and equipment and intangible assets 9.21 265.80 

Interest received 203.74 218.35 

Payment for acquisition of non controlling interest in subsidiary (6,184.75) - 

Net cash outflow from investing activities (B) (27,879.25) (5,859.07) 

Cash flows from financing activities 

Proceeds from issue of equity shares net of issue expenses 108,014.93 - 

Repayment of current borrowings (107,065.75) - 

Principal payment of lease liabilities (358.74) (57.12) 

Interest payment of lease liabilities (386.31) (22.84) 

Interest paid (2,876.99) (177.30) 
Net cash outflow from financing activities (C) (2,672.86) (257.26) 

Net (decrease)/increase in cash and cash equivalents (A+B+C) (24,429.12) 741.65 

Cash and cash equivalents at the beginning of the year 32,241.96 6,221.02 

Cash and cash equivalents at the end of the year 7,812.84 6,062.67 

Non Cash investing activities 
- Acquisition of right-of-use-assets 65.66 633.74 

- Settlement of payment for acquisition of business with trade receivable 10,763.57 = 

- Settlement of payment for acquisition of business with trade payable (581.61) - 

Cash and cash equivalent included in the cash flow statement 
Balances with banks 

- in current accounts 5,779.36 5,747.15 

2,030.00 1,210.00 
3.28 5.52 

0.20 = 
=,812.84 6,962.67 
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Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
RHI Magnesita India Limited 
Unit No. 705, 7th Floor, Lodha Supremus, 
Kanjurmarg Village Road, Kanjurmarg (East) 
Mumbai, Maharashtra 400042 

1. We have reviewed the Unaudited Standalone Financial Results of RHI Magnesita India Limited (the 
“Company”) for the quarter ended September 30, 2023 and the year to date results for the period 
April 1, 2023 to September 30, 2023, which are included in the accompanying Unaudited Standalone 
Financial Results for the quarter and six months ended September 30, 2023, the Unaudited 
Standalone Statement of Assets and Liabilities as on that date and the Unaudited Standalone 
Statement of Cash Flows for the six months ended on that date (the “Statement”). The Statement has 

been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which 
has been initialled by us for identification purposes. This Statement, which is the responsibility of the 
Company’s Management and approved by the Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34 
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 
2013, and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India and has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

For Price Waterhouse Chartered Accountants LLP 

Firm Registration Number: 012754N/N500016 

¢ 
Abhishek Rara 
Partner 

Membership Number : 077779 
UDIN: 236077279 L&6x2yoq g 2 
Place: Gurugram 
Date: November 08, 2023
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RHI MAGNESITA INDIA LIMITED 

CIN : L28113MH2010PLC312871 

Regd. Office : Unit No.705, 7th Floor, Lodha Supremus, Kanjurmarg Village Road, Kanjurmarg (East), Mumbai, Maharashtra - 400042 
Phone No : +91-22-66090600; Fax No : +91-22-66090601 

Email : corporate.india@rhimagnesita.com ; Website : www.rhimagnesitaindia.com 

Unaudited Standalone Statement of Assets and Liabilities as at September 30, 2023 

(All amount in Rs. Lacs, unless otherwise stated) 

Total assets 

Equity and liabilities 

Equity 
Equity share capital 

Other equity 

Liabilities 

Non-current liabilities 

Financial liabilities 

(i) Lease liabilities 

Deferred tax liabilities (net) 

Other non-current liabilities 

Total non-current liabilities 

Current liabilities 

Financial liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(iii) Trade payables 
() Total outstanding dues of micro enterprises and small enterprises 

(b) Total outstanding dues of creditors other than micro enterprises 

and small enterprises 

(iv) Other financial liabilities 

Contract liabilities 

Provisions 

Employee benefit obligations 

Other current liabilities 

Total current liabilities 

Total liabilities 

Total equity and liabilities 

Particulars As at As at 
September 30, 2023 March 31, 2023 

(Unaudited) (Audited) 
Assets 
Non-current assets 
Property, plant and equipment 40,340.71 41,420.84 

Right-of-use assets 8,088.08 8,233.95 

Capital work-in-progress 2,990.26 2,746.85 

Goodwill 35,866.37 36,724.63 

Other intangible assets 16,222.79 16,621.48 

Financial assets 
(i) Investments 217,427.63 171,789.27 

(ii) Other financial assets 535.98 543.63 

Other non-current assets 2,349.14 2,806.19 

Total non-current assets 323,820.96 280,976.84 

Current assets 
Inventories 79,567.61 63,389.81 

Financial assets 
(i) Trade receivables 60,200.45 51,124.50 

(ii) Cash and cash equivalents 5,399.17 11,949.34 

(iii) Bank balances other than (ii) above 5,450.87 290.38 

(iv) Other financial assets 499.13 44.54 

Contract assets 24,683.98 26,821.82 

Other current assets 9,500.08 4,020.05 

Total current assets 185,391.29 162,640.44 

§09,212.25 443,617.28 

Equity attributable to the owners of RHI Magnesita India Limited 

2,065.01 1,879.96 

405,001.86 290,955.40 

407,966.87 292,835.36 

963.74 983.28 

1,337.53 2,590.17 
183.03 158.08 

2,484.30 3,731.53 | 

6,251.43 60,655.04 
164.17 159.29 

3,924.28 6,571.16 

75,521.04 57,925.52 

8,443.77 17,679.44 
894.23 728.38 

318.00 233.55 

2,132.22 1,793.91 

1,111.94 1,304.10 

98,761.08 147,050.39 

101,245.38 150,781.92 

509,212.25 gflefilz.zs 
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RHI MAGNESITA INDIA LIMITED 

CIN : L28113MH2010PLC312871 

Regd. Office : Unit No.705, 7th Floor, Lodha Supremus, Kanjurmarg Village Road, Kanjurmarg (East), Mumbai, 

Maharashtra - 400042 

Phone No : +91-22-66090600; Fax No : +91-22-66090601 

Email : corporate.india@rhimagnesita.com ; Website : www.rhimagnesitaindia.com 

Unaudited Standalone Statement of Cash Flows for the Six months ended September 30, 2023 

(All amount in Rs. Lacs, unless otherwise stated) 

Particulars Six months ended Six months ended 
September 30, 2023 September 30, 2022 

(Unaudited) (Unaudited) 

A. Cash flow from operating activities 

Profit before tax 16,688.08 20,612.95 

Adjustments for: 
Depreciation and amortisation expense 3,219.59 1,837.26 

Interest income (173.60) (258.44) 

Allowance for doubtful debts - trade receivables (Net) 11.79 - 

Allowance for doubtful debts - contract assets (Net) 470.14 - 

Liabilities/ provisions no longer required written back - (108.56) 

Bad debts written off (net of recovery) 25.14 (169.14) 

Finance costs 790.73 (165.31) 

Loss on property, plant and equipment sold / scrapped (Net) 344.12 115.49 

Net unrealised foreign exchange (loss) 630.81 125.86 

Operating profit before working capital changes 22,006.80 21,990.11 

Changes in operating assets and liabilities 

(Increase) in inventories (16,029.83) (9,720.47) 

(Increase) in trade receivables (19,813.87) (6,155.81) 

(Increase) in other current financial assets (444.25) (6.01) 

(Increase) in other current assets (575.22) (1,314.08) 

Decrease / (Increase) in contract assets 1,667.70 (282.65) 

(Increase) in other non-current financial assets (8.10) (13.62) 

Decrease / (Increase) in other non-current assets 5.03 (30.60) 

Increase in trade payables 14,881.20 6,518.21 

(Decrease) / Increase in other financial liabilities (803.84) 83.49 

Increase in employee benefit obligations 274.19 327.10 

Increase in other non current liabilities 24.95 4.37 

Increase in contract liabilities 165.85 260.66 

(Decrease) in other current liabilities (192.16) (12.13) 

Increase / (Decrease) in provisions 84.45 (64.37) 

Cash generated from operations 1,242.90 11,584.20 

Income tax paid (Net) (4,0209.18) (4,783.78) 

Net cash (outflow)/inflow from operating activities (A) (2,786.28) 6,800.42 

B. Cash flows from investing activities 
Investment in subsidiary ' (45,638.36) - 

Payment for acquisition of business (3,772.08) - 

(Increase) in other bank balances (5,144.74) (4,043.77) 

Capital expenditure on property, plant and equipment and intangible assets (2,138.45) (2,113.97) 

Proceeds from sale of property, plant and equipment and intangible assets 9.09 55.80 

Interest received 163.26 206.04 

Net cash (outflow) from investing activities (B) (56,521.28) (5,895.90) 

C. Cash flows from financing activities 
Proceeds from issue of equity shares net of issue expenses 108,014.93 - 

Repayment of current borrowings (54,500.00) - 

Principal payment of lease liabilities (80.31) (57.12) 

Interest payment of lease liabilities (50.64) (22.84) 

Interest paid (626.59) (177.30) 

Net cash inflow/(outflow) from financing activities (C) 52,757.39 (257.26) 

Net (decrease)/increase in cash and cash equivalents (A+B+C) (6,550.17) 647.26 

Cash and cash equivalents at the beginning of the period 11,049.34 5,564.44 

Cash and cash equivalents at the end of the period 5.399.17 6.211.70 

Non Cash investing activities 

- Acquisition of right-of-use-assets 65.66 633.74 

- Settlement of payment for acquisition of business with trade receivable 10,763.57 - 

- Settlement of payment for acquisition of business with trade payable (581.61) - 

Cash and cash equivalent included in the cash flow statement 

comprise of the following: 

Balances with banks 

- in current accounts 4,396.13 5,706.63 

Deposits with original maturity of less than three months 1,000.00 500.00 

and 3.04 5.07 
5,399.17 6,211.70 
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