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Dear Sir/Madam,

Sub: Outcome of the Board Meeting dated 10 August 2023 pursuant to regulation 30 & 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Inreference to Company’s letter dated 26 July 2023, intimating about conduction of the meeting of Board of Directors of our Company
and pursuant to regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements),
Regulations, 2015 (“Listing Regulations”), we wish to inform that the Board of Directors of our company met today and approved the
Unaudited Consolidated & Standalone Financial Results for the quarter ended 30 June 2023. Further, we would like to state that Price
Waterhouse Chartered Accountants LLP, Statutory Auditors of the Company, have issued limited review reports on the above said
financial results. {Enclosed as Annexure A}

FURTHER The Audit Committee in its meeting held today took note of resignation of M/s. Chaturvedi & Shah LLP as statutory auditors
of RHI Magnesita India Refractories Limited (formerly known as Dalmia OCL Limited), material subsidiary of the Company and
confirmed that resigning auditor has not raised any concern with respect to its resignation.

The meeting started at 5:30 p.m. and concluded at 6:55 p.m.
Yours faithfully,

For RHI Magnesita India Limited

s

Company Secretary
{(1ICSI Membership No. -17021)
Annexure:

1. Limited Review Report on the unaudited consolidated financial results for the quarter ended 30 June 2023
Unaudited consolidated financial results for the quarter ended 30 June 2023

Limited Review Report on the unaudited standalone financial results for the quarter ended 30 June 2023
Unaudited standalone financial results for the quarter ended 30 June 2023

Extract of the unaudited consolidated & standalone financial results for the quarter ended 30 June 2023
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Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

RHI Magnesita India Limited

Unit No. 705, 7th Floor, Lodha Supremus,
Kanjurmarg Village Road, Kanjurmarg (East),
Mumbai, Maharashtra,

India - 400042

1. We have reviewed the Unaudited Consolidated Financial Results of RHI Magnesita India Limited (the “Holding
Company”) and its subsidiaries (the Holding Company and its subsidiaries hereinafter referred to as the “Group”),
refer Note 2 on the Statement, for the quarter ended June 30, 2023 which are included in the accompanying
Unaudited Consolidated Financial Results for the quarter ended June 30, 2023 (the “Statement”). The Statement
is being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™), which has
been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Holding Company’s Management and has been approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Statement includes the results of the following subsidiaries:

-RHI Magnesita India Refractories Limited (formerly known as Dalmia OCL Limited)
-RHI Magnesita Seven Refractories Limited (formerly known as Dalmia Seven Refractories Limited)
-Intermetal Engineers (India) Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement has not been prepared in all material respects
in accordance with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India and has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement. ortH

T: +91 (124) 4620000, F: +91 (124) 4620620

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Floor, New Delhi - 110002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)
with effect from July 25, 2014, Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAl registration number is 012754N/N500016 (ICAI registration
number before conversion was 012754N)



Other Matter

6. We did not review the financial results of two subsidiaries i.e. RHI Magnesita Seven Refractories Limited
(formerly known as Dalmia Seven Refractories Limited) and Intermetal Engineers (India) Private Limited
included in the Unaudited Consolidated Financial Results, whose financial results reflect total revenues of Rs.
2,664.13 lacs, total net profit after tax and total comprehensive income of Rs. 230.44 lacs, for the quarter ended
as considered in the Unaudited Consolidated Financial Results. These financial results have been reviewed by
other auditors in accordance with SRE 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, and their reports, vide which they have issued an unmodified conclusion,
have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

g

Abhishek Rara
Partner
Membership Number: 077779

UDIN: 230373 4Ry % 2To

Place: Gurugram
Date: August 10, 2023
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RHI MAGNESITA INDIA LIMITED
CIN : L28113MH2010PLC312871
Regd. Office : Unit No.705, 7th Floor, Lodha Supremus, Kanjurmarg Village Road, Kanjurmarg (East), Mumbai, Maharashtra - 400042

Phone No : +91-22-66090600; Fax No : +91-22-66090601

Email : corporate.india@rhimagnesita.com ; Website : www.rhimagnesitaindia.com

Unaudited Consolidated Financial Results for the Quarter ended June 30, 2023

(All amount in Rs. Lacs, unless otherwise stated)

Particulars Quarter ended Quarter ended Quarter ended Year ended
June 30, 2023 March 31, 2023 June 30,2022 |March 31, 2023
(Unaudited) (Audited)* (Unaudited) (Audited)
Income
Revenue from operations 92,795.59 87,478.43 60,204.08 272,626.65
Other income 258.81 650.80 416.71 1,487.62
Total income 93,054-40 88,129.23 60,620.79 274,114.27
Expenses
Cost of raw materials and components consumed 37,563.18 37,156.49 20,668.88 103,269.24
Purchases of stock-in-trade (traded goods) 23,637.43 18,806.26 18,271.27 71,200.15
Changes in inventories of finished goods, work-in-progress and stock-in-trade (2,640.32) (3,776.14)
(traded goods) (6,014.50) (1,372.45)
Employee benefits expense 9,345.02 8,552.54 3,819.08 20,379.59
Finance costs 2,601.86 3,367.16 (12.29) 3,946.74
Depreciation and amortisation expense 4,587.54 4,239.20 915.17 7,090.06
Other expenses 14,966.04 19,636.36 8,516.31 45,566.37
Total expenses 86,686.57 90,385.56 49,538.10 247,676.01
Profit/(Loss) before exceptional item and tax 6,367.83 (2,256.33) 11,082.69 26,438.26
Exceptional item
Impairment loss of Goodwill (refer note 10) - 66,068.22 - 66,068.22
Profit/(Loss) before tax 6,367.83 (68,324.55) 11,082.69 (39,629.96)
Income tax expense:
- Current tax 2,170.02 256.97 2,029.92 7,857.69
- Deferred tax (482.91) (690.64) (82.03) (1,007.50)
- Short provision for tax relating to prior years 5 = = 85.07
Total tax expense 1,687.11 (433-67) 2 RAac 80" 6,935.26
[\
Profit/(Loss) after tax chm"' 4 4,680.72 (67,890.88) / ﬂ?',é \*-\(46,565.22)
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RHI MAGNESITA INDIA LIMITED
CIN : L28113MH2010PLC312871
Regd. Office : Unit No.705, 7th Floor, Lodha Supremus, Kanjurmarg Village Road, Kanjurmarg (East), Mumbai, Maharashtra - 400042
Phone No : +91-22-66090600; Fax No : +91-22-66090601
Email : corporate.india@rhimagnesita.com ; Website : www.rhimagnesitaindia.com

Unaudited Consolidated Financial Results for the Quarter ended June 30, 2023

(All amount in Rs. Lacs, unless otherwise stated)

Particulars

Quarter ended
June 30, 2023

Quarter ended
March 31, 2023

Quarter ended
June 30, 2022

Year ended
March 31, 2023

(Unaudited) (Audited)* (Unaudited) (Audited)
Other Comprehensive Income
Items that will not be reclassified to profit or loss
- Remeasurement of the defined benefit plans (0.40) (146.77) (33.86) (25.75)
- Income tax relating to the above 0.10 36.95 8.52 6.49
Other Comprehensive (loss) (0.30) (109.82) (25.34) (19.26)
Total Comprehensive Income/(loss) 4,680.42 (68,000.70) 8,209.46 (46,584.48)
Profit/(Loss) attributable to:
Owner of the parent 4,676.28 (67,936.20) 8,234.80 (46,610.54)
Non-Controlling Interest 4.44 45.32 - 45.32
Other Comprehensive Income/ (Loss) attributable to:
Owner of the parent (0.35) (110.00) (25.34) (19.44)
Non-Controlling Interest 0.05 0.18 - 0.18
Total comprehensive Income/(Loss) attributable to:
Owner of the parent 4,675.93 (68,046.20) 8,209.46 (46,629.98)
Non-Controlling Interest 4.49 45.50 - 45.50
Paid up equity share capital (Face Value of Re. 1 per share) 2,065.01 1,879.96 1,879.96
Basic earnings/(loss) per equity share (Face value of Re 1 each share) 2.30 (36.37) (27.85)
Diluted earnings/(loss) per equity share (Face value of Re 1 each share) 2.30 (36.37) (27.85)

*Refer note 3




Notes to Unaudited Consolidated Financial Results:

1. The above Unudited Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on August 10, 2023.

2. The Unaudited Consolidated Financial Results includes financial results of RHI Magnesita India Limited (the ‘Company'/'Holding Company'/'Parent') and its Subsidiaries "Intermete! Engineers India Private Limited" (the 'TEIPL'), RHI
Magnesita India Refractories Limited (formerly known as Dalmia OCL Limited) (‘RHIMIRL’), RHI Magnesita Seven Refinctories Limited (formerly known as Dalmia Seven Refractories Limited) (RHIMSRL') together referred as " the
Group". The Company has completed the acquisition of RHIMIRL and RHIMSRL on January 05, 2023. The previous period figures accordingly are not comparable.

3. The results for the quarter ended March 31, 2023, are the balancing figures between the audited figures in respect of the full financial year and the published year to date unaudited figures up to the third quarter of the year ended March
31, 2023.

4. On October 18, 2022, the Board of Directars of the Company approved the acquisition of the rehactory business of Hi-Tech Chemicals Limited by way of a slump sale on a going concern basis and executed the Business Uransfer
Agreement (BTA). The Company has completed the acquisition of the refractory business on January 31, 2023 for a cash consideration of Rs. 87,937.65 lacs. Acquired business primarily engaged in mamufacturing and supply refractuiies,
isostatically pressed ceramics, slide gate plates and other allied products and has manufacturing facilityin Jamshedpur, Jharkhsnd.

This transaction has been accounted for as per acquisition method specified in Ind AS 103 and acverdingly, the difference of Rs. 36,724.63 lacs between the purchase consideratian of Rs. 87,937.65 lacs and provisional fair value of net assets
has been recognised as preliminary goodwill. Acquisition-related costs are expensed as incurred. The goadwill is atiributable to the workforce and capability of the business to economies of scale expected from combining the nperatiotss
resulting in increase in profitability of the acquired business. It will not be dedctible for tax purpose.

5. On November 19, 2022, Dalmija Bharat Refractories Limited ('DBRL’) enterzd into a business transfer agreement (BTA) with RHIMIRL to transfer the entire Indian refractory business of DBRL to RHIMIRI. On November 19, 20:2, the
Company entered into a Share Swap Agreement with RHIMIRL and DBRL to acquire all outstanding shares of RHIMIRL. On January 04, 2023, the business transfer between DBRL and RHIMIRL wus completed as per the terms and
conditions of BTA. Asperthe share swap agreement, on January 05, 2023, theCompany completed the purchase of 100% shareholding in RHIMIRL. The Company has discharged the consideration by issuance and allotment of 47,000,000
fresh equity shares of the Com'pany to DBRL amounting to Rs. 236,844 lzcs. The shares huve been issued by the Company at the market rate of January 03, 2023 of Rs. 877.20 per share. The issuance of equity shares has resulted in
increase in equity share capital by Rs. 270 laes consisting of 27,000,000 equity- shares of Re. 1 each. The difference between the consideration and the increase in equity share capital is recorded as securities preminm of Rs. 236,574 lacs. As
part of this acquisition the Cornpany has also acquiredindirectly 5:% share holding in RHIMSRL.

Acquired business primarily engaged in manufacturing and supply of Castables, pre-cast shapes like lances, snorkels, other refractory products and supplying to core industries namely cement, steel and others and have five manufacturing
facilities.

‘This tkinsaction has been aceounted for as per the acquisition method specified in Ind AS 103 and accordingly, the difference of Rs. 157,695.90 tacs between the purchase considerarion of Rs. 285,253.22 lacs and provisional fair value of net
assets has been recognised as preliminary goodwill, Acquisiion-related costs ure expensed as incurred. The goodwill is attributable to the workforce and capability of the business to economies of scale expected from combining the
operations resulting in increase in profitability of the acquired business. It will not be deductible fortax purpose.

6. On March 13, 2023, the sharehelders of the Company approved the offering of eqnity shares of the Company pursuant to Qualificd Institutional Placement int accordance with the Securities and Exchange Board of India (Issue of Uapital
and Disclosure Requirements) Regulations, 2018, as amended from timetotime (the 'Offering’). Pursuant to the Offering, on April 06, 2023, the Company has issued and allotted 13.715.034 equity shares of face vulue Re. 1 each nt & issue
price of Rs. 572,70 per equity share including 8 premimm of Rs. §71.70 per equity share aggregatingte Rs. 90,000 lacs. The Company has utilised the net proceeds from the Offering for the purpose of repayment /' pre-payment. in full or n
part, of certain ousstanding borrowings avaited by the Company, irvestment into ane of the Subsidiaries, RHIMIRL, for repmyment or pre-payment. in full or in part. of certain borrowings availed by RHIMIRL and general corporate
NUrNNSeSs.

7. On April o1, 2023, Board of Directors approved s proposal to raise funds upto Rs. 20,000 lacs through issuance of Equity Shares on preferential basis to Dutch US Holding BV, promoter of the Company, subject to the approvai trom
Sharcholders. The Campany issued a postal ballot notice dated April 29, 2023 to the Sharchalders of the Company seeking approval te issue equity shares at a price of Rs. 716.83 per equity share. On June 2t, 22023, the Coinpany hus idsued
and allotted 2,790,061 equity shares of face value Re. 1 each at a issue price of Rs. 716.83 per equity share including a premium of Rs. 715.83 per equity share aggregating to Rs. 20,000 lacs. The Company plans to utilise the proceeds for
repayment/ prepayment in full or in part of certain cutstanding borrowings availed by the Company, investment in one of its Subsidiary i.e. RHIMIRL and general corporate purposcs.

8. On May 08, 2023, the Company has made further investment in RHIMIRL, a whally owned subsidiary of the Company, by wayv of subscription of 16,975,051 equity shares of RHIMIRL having face value of Rs. 10 each at a premium of Rs.
197 each for an amount aggregating to Rs. 35,138.36 lacs on right issue basis. The purpese of subscription of equity shares of RHIMIRL by the Company is for repayment or pre-payment in full or in part of certain borrowings availed by
RHIMIRL.

9. 0n April 21, 2023, the Company's 100% subsidiary, RHIMIRL executed a Share Purchase Agreement (SPA) with Seven Refractories GMBH, Vienna for purchase of 49% paid up equity shares of its existing subsidiary RHIMSRL;2 On}.lmli)
% wholly

24, 2023, RHIMIRL has completed the purchase of 49% i.e. 98,00,000 equity shares having face value of Rs. 10/- each of RHIMSRL for a considerationamounting to Rs. 6,184.75 lacs. Consequently, RHIMSRI. has become the 100
owned subsidiary of RHIMIRL.




Notes to Unaudited Consolidated Financial Results:

11. The Group is primarily engaged in the business of manufacturing refractories and monolithics. Based on the information reported to the chief operating decision maker (CODM) for the purpose of resource allocation and assessment of
performance, there are no reportable segments in accordance with the requirement of Indian Accounting Standard (Ind AS) 108 on 'Operating Segment Reporting' notified under the Companies (Indian Accounting Standard) Rules, 2015.

The Group operates primarily in India and has presence in International markets as well. Its business is accordingly aligned geographically, catering to two markets i.e. India and Outside India.

For and on behalf of the Board of Directors of
RHLMagnesita India Limited

e—

Place : Gurugram M ring Director &
Date: August 10, 2023 !




Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

RHI Magnesita India Limited

Unit No. 705, 7th Floor, Lodha Supremus,
Kanjurmarg Village Road, Kanjurmarg (East),
Mumbai, Maharashtra,

India — 400042

1. Wehave reviewed the Unaudited Standalone Financial Results of RHI Magnesita India Limited (the “Company”)
for the quarter ended June 30, 2023 which are included in the accompanying Unaudited Standalone Financial
Results for the quarter ended June 30, 2023 (the “Statement”). The Statement has been prepared by the
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations, 2015”), which has been initialled by us for identification purposes.
This Statement, which is the responsibility of the Compauny’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed under Section 133 ol the
Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

2. We conducted our review ofthe Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
firancial inforrnation consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain

assurance lhat we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India and has not disclosed the information required to be disclosed in terms of Regulation 33 of the

Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

o

Abhishek Rara
Partner
Membership Number: 077779

Place: Gurugram
Date: August 10, 2023

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurugram - 122 002
T: +91 (124) 4620000, F: +91 (124) 4620620

Registered office and Head office: 11-A, Vishnu DigamberMarg, SuchetaBhawan, Gate No 2, 1st Floor, New Dethi - 110002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)

with effect from July 25, 2014. Postits conversion to Price Waterhouse Chartered Accountants LLP, its ICAl registration number is 012754N/N500016 (ICAI registration
number before conversion was 012754N)



Regd. Office : Unit No.705, 7th Floor, Lodha Supremus, Kanjurmarg Village Road, Kanjurmarg (East), Mumbai, Maharashtra - 400042

RHI MAGNESITA INDIA LIMITED
CIN : L28113MH2010PLC312871

Phone No : +91-22-66090600; Fax No : +91-22-66090601
Email : corporate.india@rhimagnesita.com ; Website : www.rhimagnesitaindia.com

Unaudited Standalone Financial Results for the Quarterended June 30, 2023

(All amount in Rs. Lacs, unless otherwise stated)

Particulars Quarter ended Quarter ended Quarter ended Year ended

June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023

(Unaudited) (Audited)* (Unaudited) (Audited)

Income
Revem.xe from operations 67,718.45 64,028.24 60,054.86 248,836.87
Other income 161.51 520.53 410.53 1,303.98
Total income 67.879.96 64,548.77 60,465.20 250,140.85
Expenses
Cost of raw materials and components consumed 27,154.83 24,153.61 20,604.10 90,061.71
Purchases of stock-in-trade (traded goods) 20,912.38 17,811.97 18,271.27 70,205.85
Changes in inventories of finished goods, work-in-progress and stock-in-trade (6,405.23) (77.05) (2,641.34) (2,462.77)
(traded goods)
Employee benefits expense 5,504.36 5,279.56 3,807.68 17,069.48
Finance costs 713.36 1,481.14 (12.29) 2,060.72
Depreciation and amortisation expense 1,543.91 1,340.90 910.35 4,177.88
Other expenses 10,431.39 11,472.31 8,503.07 37.444.28
Total expenses 59,855.00 61,462.44 49,442.84 218,557.15
Profit before exceptional item and tax 8,024.96 3,086.33 11,022.55 31,583.70
Exceptional itern
Impairment of investment in a subsidiary (refer note 9) - 66,068.22 - 66,068.22
Profit/(Loss) before tax 8,024.96 (62,981.89) 11,022.55 (34,484.52)
Income tax expense:
- Currenttax 2,093.02 242.65 2,915.14 7,760.47
- Deferred tax (39.13) 631.06 (81.18) 347.34
- Short provision for tax relating to prior years - - - 86.66
Total tax expense 2,053.89 873.71 2,833.96 8,194.47
Profit/(Loss) after tax 5,971.07 (63,855.60) (42,678.99)




Regd. Office : Unit No.705, 7th Floor, Lodha Supremus, Kanjurmarg Village Road, Kanjurmarg (East), Mumbai, Maharashtra - 400042

RHIMAGNESITA INDIA LIMITED
CIN : L28113MH2010PLC312871

Phone No : +91-22-66090600; Fax No : +91-22-66090601
Email : corporate.india@rhimagnesita.com ; Website : www.rhimagnesitaindia.com

Unaudited Standalone Financial Results for the Quarter ended June 30, 2023

(All amount in Rs. Lacs, unless otherwise stated)

Particulars Quarter ended Quarter ended Quarter ended Year ended

June 30, 2023 March 31, 2023 June 30,2022 March 31, 2023

(Unaudited) (Audited)* (Unaudited) (Audited)

Other Comprehensive Income
Items that will not be reclassified to profit or loss
- Remeasurement of the defined benefit plans (32.06) (176.63) (33.61) (54.86)
- Income tax relating to the above 8.07 44.46 8.46 13.81
Other comprehensive (loss) (23.99) (132.19) (25.15) (41.05)
Total comprehensive Income/(loss) 5,947.08 (63,987.79) 8,163.44 (42,720.04)
Paid up equity share capital (Face Value of Re. 1 per share) 2,065.01 1,879.96 1,609.96 1,879.96
Basic earnings/(loss) per equity share (Face value of Re 1 each share) 2.94 (3418) 5.09 (25.50)
Diluted earnings/(loss) perequity share (Face value of Re 1each share) 2.94 (34.18) 5.09 (25.50)

*Refer note 2




Notes to Unaudited Standalone Financial Results:
1. The above Unaudited Standalone Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on August 10, 2023.

2. The results for the quarter ended March 31, 2023, are the balancing figures between the audited figures in respect of the full financial year and the published year to date unaudited figures up to the third quarter of
the year ended March 31, 2023.

3. On October 18, 2022, the Board of Directors of the Company approved the acquisition of the refractory business of Hi-Tech Chemicals Limited by way of a slump sale on a going concern basis and exceuted the
Business Transfer Agreement (BTA). The Company has completed the acquisition of the refractory business on January 31, 2023 for a cash consideration of Rs. 87,937.65 lacs. Acquired business primarily engaged in
manufacturing and supply refractories, isostatically pressed ceramics, slide gate plates and other allied products aad has manufacturing facility in Jamshedpur, Jharkhand.

This transaction has been accounted for as per acquisition method specified in Ind AS 103 and accordingly, the d:fference of Rs. 36,724.63 lacs between the purchase consideration of Rs. 87,937.65 lacs and provisional
fair value of net assets has been recognised as preliminary goodwill. Acquisition-related costs are expensed as incurred. The goodwill is attributable to the workforce and capability of the business to economies of scale
expected from combining the operations resulting in increase in profitability of the acquired business. It will not be deductible for tax purpose.

4. On November 19, 2022, Dalmia Bharat Refractories Limited (‘DBRL’) entered into a business transfer agreement (BT A) with RH1 Magnesita India Refractories Limited (formerly known as Dalmia OCL Limited)
(‘RHIMIRL') to transfer the entire Indian refractory business of PBRL to RHIMIRL. On November 19, 2022, th2 Company entered into a Share Swap Agreement with RHIMIRL and DBRL to acquire all outstanding
shares of RHIMIRL. On January 04, 2023, the business transfer between DBRL and RHIMIRL was completed as per the terms and conditions of BTA. As per the share swap agreement, on Jantary 63, 2023. the
Company completed the purchase of 100% shareholding in RHIMIRL. The Company has discharged the considerztion by issuance and allotment of 27,000,000 fresh equity shares of the Company to DBERL atnounting
to Rs. 236,844 lacs. The shares have been issued by the Company at the market rate of Januarv 05, 2023 of Rs. 877.20 pershare. The issuance ofequity shares has resnlted in increase in equity share capital by Rs. 270
lacs consisting 027,000,000 equity shares of Re. 1 each. The difference between the consideration and the increase in equity share capital is recorded as securities premium of Rs. 236,574 lacs.

As part of this acquisition the Company has alsa acquired indirectly 51% share holding in RHI Magnesita Seven Refractories Limited (formerly known as Dalmia Seven Refractories Limited) ('RHIMSRL').

5. On March 13, 2023, the shareholders of the Company approved the offering of equity shares of the Company pursuant to Qualified Institution] Placement in accordance with thie Securities and Exchange 8oard of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended form time to time (the ‘Oering"). Pursuant to the Offering, on April 06. 2023, the Company has issued and allotted 15,715.034
equity shares of face valueRe. 1 each at a issue price of Rs. 572.70 perequity share including a premium of Rs. 571.70 per equityshare aggregating to Rs. 90,000 lacs. The Company has utilised the net proceeds from the
Offering for the purpose of repayment / pre-payment, in full or in part, of certain outstanding borrowings availed by the Company, investment into one of the Subsidiaries, RHIMIRL, for repayment or pre-pavment. in
full or in part, of certain borrowings availed by RHIMIRL and general corporate purposes.

6. On April 01, 2023, Board of Directors approved a proposal to raise funds upto Rs. 20,000 lacs through issusince of Equity Shares on preferential basis to Dutch US Hoiding B.V.. promoter of the Company . subjevt tn
the approval from Shareholders. The Compamy issued a postal ballot notice dated April 29, 2023 to the Sharehoicers of the Company seeking approval to issue equity shares at a price of Rs. 716.83 per equity share. On
June 21, 2023, the Company has issued and allotted 2,790,061 equity shares of face value Re. 1 each at a issue price of Rs. 716.83 per equity share including a premium of Rs. 715.83 per equity share aggregating to R%,
20,000 lacs. The Company plans to utilise the proceeds for repayment/ prepayment in full or in part of certain outstanding borrowings availed by the Company, investment in one of its Subsidiary i.e. RHIMIRL and
general corporate purposes.

7. On May 08, 2023, the Company has made further investment in RHIMIRL, a wholly owned subsidiary of the Company, by way of subscription of 16,975,051 equity shares of RHIMIRL having face value of Rs. 10 each
at a premium of Rs. 197 each for an amount aggregating to Rs. 35,138.36 lacs on right issue basis. The purpose of subscription of equity shares of RHIMIRL by the Company was for repayment or pre-payment in full or
in part of certain borrowings availed by RHIMIRL.

8. Op April 21, 2023, the Company's 100% subsidiary. RHIMIRL executed a Share Purchase Agreement (SPA) with Seven Refractories GMBH, Vienna for purchase of 49% paid up equity shares of its existing subsidiary
RHIMSRL. On July 24, 2023, RHIMIRL has completed the purchase of 49% i.e. 98,00,000 equity shares Laving face value of Rs. 10/- each of RHIMSRL for a consideration amounting to Rs. 6,184.75 lacs.
Conseguently, RHIMSRL has become a 100% wholly owned subsidiary of RHIMIRL.

9. During the quarter and year ended March 31, 2023, the Company basis its assessment of future business projections of its subsidiary i.e. RHIMIE

had recognised exceptional item representing provision for




Notes to Unaudited Standalone Financial Results:

10. The Company is primarily engaged in the business of manufacturing refractories and monolithics. Based on the information reported to the chief operating decision maker (CODM) for the purpose of resource

allocation and assessment of performance, there are no reportable segments in accordance with the requirement of Indian Accounting Standard (Ind AS) 108 on 'Operating Segment Reporting' notified under the
Companies (Indian Accounting Standard) Rules, 2015.

The Company operates primarily in India and has presence in International markets as well. Its business is accordingly aligned geographically, catering to two markets i.e. India and Outside India.

For and on behalf of the Board of Directors of
RHI Magnesita India Limited

Pa ()dAS\aE!‘ﬂ‘M».
Managing Director &
(DIN - 06500871)

Place : Gurugram
Date: August 10, 2023




RHI MAGNESITA INDIA LIMITED
CIN : Lz8§113MH2010PLC312871
Regd. Office : Unit No.705. 7th Floor, LodbaSupromus, Karjurmarg Village Road, Kan jurmmrg (East}, Mumbai-400042
Phone No : +91-22-66090600; Fax No : +91-22-66090601

Wehe;

itaindia.com

Email : corporake.india@rhi

B.cOom ; V

: wworhi

Extract of Standalone and Consolidated U; dited Fi ial Results for the Quarter ended June 30, 2023
(All amount in Rs. Lacs. unless otherwise stated)
Sr. Particulars Standalone Consolidated
No. Quarter ended Quarter ended Quarter ended Year ended Quarter ended Quarter ended Quarter ended Year ended
June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023 June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023
(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Andited) (Unaudited) (Audited)
1 |Total revenue from operations 67,71845 64,028.24 60,054.86 2,48,836.87 92,795.59 87,478.43 60,204.08 2,72,626.65
2 |Net profit/(loss) before exceptional items and tax # 8,024.96 3,086.33 11,022.55 31,583.70 6,367.83 {2,256.33) 11,082.69 26,438.26
3 | Exception Item - 66,068.22 - 66,068.22 - 66,068.22 66,068.22
4 |Net profit/(loss) before tax # 8,024.96 (62,981.89}) 11,022.55 (34,484.52) 6,367.83 (68,324.55) 11,082.69 (39,629.96)
5 |Netprofit/(loss) after tax # 5,971.07 (63.855-60) 8,188.59 (42,678.99) 4,680.72 (67,890.88) 8,234.80 (46,565.22)
S -tr:(ul e Al 5:947-08 (63,987.79) 8,163.44 (42,720.04) 4,680.42 (68,000.70) 8,209.46 (46,584.48)
% :ig::‘vi?::lial:}ta;er share) 2,065.01 1,879.96 1,609.96 1,879.96 2,065.01 1,879.96 1,609.96 1,879.96
8 ?:fs:::'l':: ZL‘;:;&(;:?;Z zmg)}’(e“; sll;:';e 2.94 (3418) 5.09 (25.50) 2.30 (36.37) 5.1 (27.85)

# The Company does not have any extraordinary item to report for the above periods.

Note to uanandited financial results:

1 The above is 2n exuact of the detafled formut of quarterly fnancial results filed with the stock exclianges under regulstion 3= of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly finandal results is
availeble on the website (www.bseindia.com and www.nseindia.com) and anthz Company’s website (www.riimagnesimindia.com).

For and on behalf of the Board of Directors of
Rl'[l{ﬂag!\csita India Limited

Place : Gurugram
Date: August 10, 2023




