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Dear Sir/Madam, 
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301, 316-17 Tower B, EMAAR Digital Greens 
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Department of Corporate Services 

National Stock Exchange of India Ltd. 

Exchange Plaza, Sandra Kurla Complex 

Sandra (East), Mumbai 

STOCK CODE: RHIM 

Total number of pages including covering: 13 

Sub: Outcome of the Board Meeting dated 10 August 2022 pursuant to regulation 30 & 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 

In reference to Company's letter dated 2 August 2022, intimating about conduction of the meeting of Board of 

Directors of our Company and pursuant to regulation 30 and 33 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements), Regulations, 2015 ("Listing Regulations"), we wish to inform that the 

Board of Directors of our company met today and approved the following: 

I. Unaudited Consolidated & Standalone Financial Results for t�e quarter ended 30 June 2022.

Further, we would like to stale that Price Waterhouse Chartered Accountants LLP, Statutory Auditors of

the Company, have issued limited review reports on the above said financial results. (Enclosed as

Annexure A);

11. Recommendation for re-appointment of Mr. Parmod Sagar (DIN 06500871) as Managing Director & Chief

Executive Officer of the Company (Details are enclosed as Annexure B)

Ill. Recommendation for re-appointment of M/s Price Waterhouse Chartered Accountants LLP, Chartered

Accountants (Firm Registration No. 012754N/N500016) as Statutory Auditors of the Company (Details are

enclosed as Annexure C)

The meeting started at 3:40 p.m. and concluded at 4:4S p.m. 
-

.. .. 

Yours faithfully, 

For RHI Magnesita India limited 

Sanjay Kumar 

Company Secretary 

(ICSI Membership No. -17021 

(E t) M mbai-400042 Tel· 022 • 49851200 Registered Office: Unit No.705. 7th Floor. Lodha Supremus, Kanjurmarg Village Road, Kaniurmarg as , u 

CIN L28113MH2010PLC312871 

























Press Release 

RHI Magnesita India reports 40% rise in revenue  

for Q1 FY 2022-23 Vs. Q1 FY2021-22 

Increase in volumes along with improved price realization propels growth 

Gurugram, August 10: RHI Magnesita India Limited, the leading manufacturer and supplier of 
high-grade refractory products, systems and solutions, has reported consolidated financial results 
for the Quarter ended June 30, 2022 (Q1 FY 2022-23). The company registered 40.03% growth 
in revenue compared to the same quarter of  the previous financial year. The Q1 FY 2022-23 
revenue stood at Rs.606.21 crores, as compared to Rs 432.90 crores during the Q1 FY 2021-22. 
EBIT stood at Rs 110.70 crores during the period as against Rs 70.11 crores during Q1 FY 2021-
22, registering  57.89% growth. 

Commenting on the results, Parmod Sagar – MD & CEO of RHI Magnesita India said, “Our 
efficient production and supply chain network has been able to respond well to the post-COVID 
rise in demand from user industries like Steel and Cement. This has resulted in a Q-on-Q volume 
growth of almost 20%. However, during the quarter, we were challenged by dampening of 
demand as compared to the preceding quarter, particularly from the Steel industry. Despite the 
weakening of the market demand, riding on market share gain, better product mix offering, 
coupled with better price realization, we were able to sustain the revenue growth during the 
quarter.”  

Quarter -to- Quarter Comparison 

The company’s revenue increased by 2.40 % to Rs.606.21 crores during the period ended June 
30, 2022, as compared to Rs. 592.00 crores during the period ended March 31,2022. The EBIT 
stood at Rs.110.70 crores for the quarter as against  Rs. 130.51 crores for the period ended 
March 31, 2022. It may be noted that, the previous quarter profits were positively impacted by a 
one-time price increase on account of  freight surcharge imbedded retroactively. 

 

About RHI Magnesita India Ltd. 

RHI Magnesita India Ltd. is the leading global supplier of high-grade refractory products, systems and 
solutions which are critical for high-temperature processes exceeding 1,200°C in a wide range of industries, 
including steel, cement, non-ferrous metals and glass. This includes Magnesia and Alumina based bricks 
and mixes for large industrial customers as well as specialty refractory products like Isostatic products and 
Slide Gates. With 2000+ strong skilled workforce in 4 state-of-the-art manufacturing plants located at 
Bhiwadi, Cuttack, Vizag and Mumbai, 4 main offices, 26 site offices across the country and a world-class 
R&D centre at Bhiwadi, RHI Magnesita India serves customers in India and more than 75 countries. The 
Company is listed with BSE and NSE.  
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