
 

              

 

 
July 29, 2022 

 
 

 
Dear Sir / Madam,  
 
 

Sub:  Intimation on the Outcome of the Board Meeting under Regulations 30 and 
33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015 

 
 

Further to our letters dated July 13, 2022 and in accordance with Regulations 30 and 
33 of the SEBI Listing Regulations read with Schedule III and pursuant to SEBI 
Circular No. CIR/CFD/CMD/4/2015 dated 09.09.2015, we hereby inform you that the 
Board of Directors of the Company at its Meeting held today, i.e., July 29, 2022 has 
inter alia, approved the following: 
 

Financial Results  
 

Pursuant to Regulation 30, read with Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we enclose the following: 
 
 

a. Standalone Unaudited Financial Results of the Company for the quarter 
ended 30th June 2022. 

b. Consolidated Unaudited Financial Results of the Company for the 
quarter ended 30th June 2022. 

c. Limited Review Report on the Unaudited Financial Results - Standalone 
and Consolidated Financial results for the quarter ended 30th June 2022. 

  

The BSE Limited,                                        
Corporate Relations Department,                     
P.J. Towers, 
Dalal Street, 
Mumbai-400 001. 
Scrip Code: 533263 
 

The National Stock Exchange  
of India Limited,  
Department of Corporate Services, 
Exchange Plaza, 5th  Floor,  
Bandra-Kurla Complex, 
Mumbai-400 051. 
Scrip Code:  GREENPOWER 



 

              

 

 
 

Change in Registrar and Share Transfer Agent 
 
The Board of Directors of the Company, at its Meeting held today i.e. July 29, 2022 
decided and approved, change in Registrar & Share Transfer Agent of the Company 
from M/s. Link Intime India Private Limited, Mumbai to M/s. Cameo Corporate 
Services Limited, Chennai for ease of operations, which will be effective from the date 
of entering into tripartite agreement and shifting of electronic connectivity from 
Central Depository Services (India) Limited (CDSL) and National Securities 
Depository Limited (NSDL) to M/s. Cameo Corporate Services Limited, Chennai of 
which a separate announcement will be made to the Stock Exchanges.  

 
The Board Meeting commenced at 11.00 a.m. and concluded at 1.10 p.m.  
 
Thanking you, 
Yours faithfully, 
For Orient Green Power Company Limited 

 
 
 

M. Kirithika  
Company Secretary & Compliance Officer 

 

   
  



 

 
 
 

Registered Office: Bascon Futura SV, 4th Floor, No: 10/1, Venkatanarayana Road, T. Nagar, Chennai -600017 

www.orientgreenpower.com 

 

News Release: For immediate publication Chennai, July 29, 2022 
 

           OGPL reports Q1 FY23 Results 
 

 Orient Green Power Company Limited (OGPL) a  leading  independent  renewable  energy   
based  power  generation  company  in  India  announced  its  results  for  the quarter ended  
June 30, 2022. 

 

Consolidated Financial Performance (in Rs. lakhs) 
 

PARTICULARS Q1 FY23 Q1 FY22 

Continuing Operations:   

- Total Income 7,819 7,744 

- EBITDA 5,422 5,635 

- EBITDA % 69% 73% 

- EBIT 3,351 3,397 

- EBIT % 43% 44% 

- Exceptional Items 410 73 

       -     PBT 1,005 283 

Discontinued Operations PBT (129) (63) 

Consol PBT 876 220 
  

 
 
Commenting on the performance, Mr.T Shivaraman,Managing Director & CEO, said: “We have started 
this fiscal year with improved profits over the corresponding previous period. Despite moderate increase 
in the revenues, the management’s efforts to bring down the expenses witnessed significant increase 
in profits. The company expects the dues from Andhra Pradesh be collected during the year, which shall 
reduce the debt burden significantly. The soaring energy demand globally is expected to give an edge 
to the company in price negotiation with the customers. We expect these factors shall position us well 
to continue this profitable growth trajectory.” 

 

 

 

 
 



For further information, please contact: 
 

Ms.J.Kotteswari  
Orient Green Power Company Limited  
Tel: +91 44 4901 5678  

        Email: kotteswari.j@orientgreenpower.com   

 

Safe Harbour 

Some of the statements in this press release that are not historical facts are forward-looking statements. These forward-looking statements include our financial and 
growth projections as well as statements concerning our plans, strategies, intentions and beliefs concerning our business and the markets in which we operate. These 
statements are based on information currently available to us, and we assume no obligation to update these statements as circumstances change. There are risks and 
uncertainties that could cause actual events to differ materially from these forward-looking statements. These risks include, but are not limited to, the level of market 
demand for our services, the highly-competitive market for the types of services that we offer, market conditions that could cause our customers to reduce their spending 
for our services, our ability to create, acquire and build new businesses and to grow our existing businesses, our ability to attract and retain qualified personnel, currency 
fluctuations and market conditions in India and elsewhere around the world, and other risks not specifically mentioned herein but those that are common to industry.  
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Statement of Consolidated Unaudited Financial Results for the Quarter embed June 30. 2022

fall amounts cre in Indian Rupees in I nktls unless nlhprwi<p ttntpdl

S. No Particulars 30-Jun.2Z 31-Mar-22 30-Jun-21 31-Mar-22
unaudited autlitprl

 

CONTINUING OPERATIONS
Revenue from Operations
Otherlncome

Total Income {1+2)

Expenses
jajCost of Maintenance
jbjEmployee Benefits Expense
lc) Finance Costs

IdjDepreciatlon and Amortization Expense
lejOther Expenses

TotalExpenses

Front/floss) Before Exceptionalitems and Tax {3-4)

Exceptional Items [Rcrer Note 6)

Profit/{Loss} Before Tax {S+6)

Tax Expense

Current Tax Expense
Deferred Tax

Profit/blass) for the perlad tram Continuing Operations
17-81fafter ta xl

)ISCONTINUED OPERATIONS

brant/floss) from discontinued operations lleforc tax prefer
\ote . 5)
.ess; Tax expense of discontinued operations
profit/blass) from discontinued operations
10- n) tailer tax)

)refit/floss) for the period {9+12)

)therComprehensEvelncome
. Items that wilmot be reclassified to profit and loss

Remeasurement of defined benefit obligation-
lloss)/gain

i. Income tax relating to items that wll; na! be reclassified to
profit or loss

. Items that v/iilbe reclassified to profit and lass

Deferred gains/(losses) on cash flow hedges
Recycled to statement of profit & f oss on closure of

hedging arrangements
Exchange Differences on translation of foreign

operation
. Income tax relating to items that willie reclassified to
refit ar !ass

stat Other Comprehensive Income/(Loss) [l+]])

otalComprehensive Income/(Loss) for the period (13+14)

       
7,B19 4,020 7.744 31.522

       
7,224 7,088 7,534 29.699

       
1,005 [3,058} 283 4.655

       
1,005 t3,0s8) 283 4.6S5

[129) [177)  li,077)

liza) [t771  (1.077}

   



S. No Particulars 30.Jun-22 31-Mar-22 30-Jun-21 31-Mar-22
Unaudited Audited IJn21iditpff

 

Profi!/(Loss) for the period attributable to:
Owners of the Company
Non-controlling Interests

Other comprehensive Income/floss) far }he period
attributable to:

Owners of Lyle Company
NQ n-controlling Interests

rotalComprchenslve Income/(Loss) for the period
attributable ta:

Owners or the Coma)any
Non-controlling Interests

)aldup Equity Share Capitaliface value af Rs. 10 each)

:awnings per equity share (of Rs. 10/- each not annualizedl

a) Continuing Operations
li) Basic
lii) Diluted

b) Oiscantlnued Operations
li} Basic

lii) Diluted

f) TotaIEPS (Continuing and Discontinu. d)
li) Basic
lii) Diluted

       
       
     

      



Orient Green Power Company Limited

Notes to the Consolidated Unaudited FinarttiaIResults for the Quarter ended June 30, 2022

l The above consolidated financialresults have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors of Orient Green Power Company Limited
(the Holding Companyjat their respective meetings held on July 29, 2022. The statutory auditors
of the Company carried out 'Limited Review ' on these consolidated results for the quarter ended
June 30. 2022. .

2 The Group operates in a single segment which is "Generation of power through renewable
sources". The CEO Idesignated Chief Operating Decision Maker(CODM)) of the group reviews
the operations as a single segment as mentioned above. The operations of the group are
seasonalin nature and the performance of any quarter may not be representative of the annual
performance

3 Considering the regulatory developments in Andhra Pradesh during the year FY 2019-20, the
group lthrough M/s. Beta Wind Farm Private Limited, one of the subsidiariesjcould not proceed
with Phase lllpower project. However, the Group is confident of recovering substantialportion
of capitaladvances given in this regard. Considering the above facts and the comfort letter
issued by SVL Ltd guaranteeing repayment, in case of non-recovery, no provisiorlis required for
the capitaladvance amounting to Rs. 6,5111akhs. Nevertheless, for the delay in recovering the
said advances, the Group made provision of Rs. 2,353 lakhs for expected credit losses tilIJune
30, 2022

The above has been highlighted as an Emphasis of matter in the Limited Review Report on the
consolidated unaudited financialresults.

4
Considering the stay granted by the Hon'ble Supreme Court of India on the order issued by
CentraIElectricity Regulatory Commission I'CERC ') on reduction of floor price, and based on the
legalopinion obtained, the Grou p is confident of favourable decision on the appealwith Hon'ble
Supreme Court against the AOTEL IAppellate Tribunalfor Electricity at New Delhil order and
realization of difference of Rs.500/ REC aggregating to Rs.2,071 lakhs in respect of the
receivables as on 31st March 2017. Nevertheless, for the delay in recovering the said advances,
the Group made provision of Rs. 404 lakhs for expected credit losses tilIJune 30, 2022

The above has been highlighted as an Emphasis of matter in the Limited Review Report on the
consolidated unaudited finartcialresuits.

CH£



Orient Green Power Company Limited

Notes to the Consolidated Unaudited FinanfiaIResults for the Quarter ended June 30, 2022

5
The Financialresults includes totalincome of Rs.I lakh, totalloss after tax of Rs.114 lakhs and
totalcomprehensive loss of Rs.114 1qkhs for the quarter ended June 30, 2022, after elimination.
in respect of one subsidiary viz. Amrit Environmental Technologies Pvt. Ltd(AETPLI, whose
flnancialstatements were prepared by the Management on the basis other than that of going
concern. The group has recognized impairment loss of Rs. 3,171 lakhs to bring clown the
carrying value of Property, Plant and Equipment to their net realizable value of Rs.9501akhs. The
company holds 74% of equity shares in AETPL.

6. Exceptionalltems

Particulars 30-iun-22
Unaudited

20
32

Quarter ended
31-Mar-22
Audited

42

30-Jun-21
Unaudited

Year ended
31-Mar-22
Audited

300
a) Profit/(Loss) on sale of assets cnet
jb) Impairment (lossy/ reversalon assets
classified as held for sale
c} Differential Tariff claim
d) Ga floss) on modification of Lease
e)'Interest income/ ence) (net) #

Tata

2,441
123

(s01)

410 Jd;;;; ;; .'''

# Interest income/(expensejjnetlfor the year/quarter ended march 31, 2022 include claim of
Interest on overdues from AP Discorrlaccording to terms and conditions of Power Purchase
Agreement. Further, a company which had approved a waiver of interest on loans granted to
the Group, has indicated its intention ta charge the interest with effect from April 1, 2021.
Though the group is in active negotiations for continuing the interest waiver, an estimated
provision for the year 2021-22 has been made on a prudent basis. The net impact of the above
is insignificant for the year/quarter ended March 31, 2022. Pending approvalfor waiver, interest
of Rs.5011akhs has been recognized for the currerR quarter on a prudent basis.

@ During the quarter, the group has made a provision of Rs 44]. lakhs towards one time repair
expenses for reinforcement of foundation in few identified Wind Energy Generators IWEG)s

During the quarter ended March 2022, the company disinvested its entire stake in start orierlt
energy private limited. The investment was adequately provided for during earlier years. The
derecognition of this subsidiary resulted in a gain of Rs. 50 lakhs on these consolidated results
under discorltinued operations

7

Due to the economic turmoilin Srilanka and consequent restrictions imposed on transactions
involving foreign exchange, the repatriation of the sale proceeds of Rs. 57 lakhs is pending. The



Orient Green Power Company Limited

Notes to the Consolidated Unaudited FinanclaIResults for the Quarter ended June 30, 2022

company has made fullprovision on these receivables on a prudent basis during the previous
vpar '

8.
The Code on Social Security, 2020 jthe codec has been enacted, which would impact
contribution by the Com pany towards applicable socialsecurity schemes. The Ministry of Labour
and Employment has also released draft rules there under on November 13, 2020 and has
Invited suggestions from stakeholders which are under active consideration by the Ministry. The
actualimpact on account of this change willbe evaluated and accounted for when notification
becomes effective

9. The figures for previous year/ period have been regrouped wherever necessary to conform to
the classification of the current period.

10. FinanciaIResults of the Company Standalone IRs. in Lakhs)

Quarter ended
30-Jun-22 31-Mar-22 30-.lun-21
Unaudited Audited Unaudited

Particulars
Year ended
31-Mar-22

Audited
l2,i73)Profit / (Loss) Before Tax t786) 11,382 ) 1209)

Profit / (Loss) After Tax 1786) 11,382 ) 1209) l2,n3)

On behalf of the Board of Directors

Place: Chennai
Date: July 29, 2022 Managing Director & CEO



G.D. Apte & Co.
Chartered Accou nta nts

Limited Review Report

The Board of Directors of v
Orient Green Power Company Limited

1. We have reviewed the accompanying Statement of unaudited consolidated FinanciaIResults
of Orient Green Power Company Limited ("the Parent") and its subsidiaries (the Parent and
its subsidiaries together referred to as "the Group"), for the quarter endedJune 30, 2022("the
Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2 This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3 We conducted our review of.the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of parent's personnel responsible for
financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does
not enable us to obtain assurance that we would become aware of allsignificant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also perf armed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of SEBljListing Obligations and Disclosure Requirementsl Regulations, 2015,
as amended, to the extent applicable.

4 The Statement includes consolidation of results pertaining to the entities listed in Annexure

5 Based on our review conducted and procedures perf ormed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying statement prepared in accordance with the recognition and measurement
principles laid down in aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India has not disclosed the information required to be disclosed in terms
of Regulation 33 of SEBljListing Obligations and Disclosure Requirements) Regulations, 2015,

Email- audit@gdaca. com

MumbalOfflce : D-509, Neelkanth Buisness Park, NathaniRoad, Vidyavlhar(West} Mumbai400086, Phone- 022-3512 3184



G.D. Apte & Co.
Chartered Accountants

as amended including the manner in which it is to be disclosed or that it contains any material
misstatement.

6 We did not review the financialresults of certain subsidiaries included in the Statement whose
interim financialresults, before con:oxidation adjustments, reflect totalrevenues of Rs. 1,121
lakhs, totalnet profit/(loss) of Rs. I,IOI lakhs and totalcomprehensive income / (loss) of Rs.
1,045 lakhs for the quarter ended Jude 30, 2022 as considered in the unaudited consolidated
financialresults. These interim finant:ialresults have been reviewed by other auditors whose
reports have been furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries
is based solely on the report of the other auditors and the procedures perf armed by us as
stated in paragraph 3 above..f

7 We draw attention to the following matters as stated in the Notes to the FinanciaIResults

li) Considering the stay granted by the Supreme Court of India on the order issued by
CentraIElectricity Regulatory Commission ('CERC ') on reduction of floor price, and based
on the legal opinion obtained, the company is confident of favourable decision on the
appealwith Hon'ble Supreme Court against the APTEL IAppellate Tribunalfor Electricity
at New Delhil order and realization of difference of Rs. 500 per REC aggregating to Rs.
2,071 Lakhs in respect of the receivables as on 31s' March 2017. However, for the delay
in recovering the said receivables, the Group made provision of Rs. 404 lal<hs for
expected credit losses tilIJune 30, 2022.

Due to regulatory developments in Andhra Pradesh during the FY 2019-20, the Group
could not proceed with Phase 111 power project. However, the Group is confident of
recovering substantialportion of capitaladvances given in this regard. Accordingly, no
provision is required for the capitaladvance amounting to Rs. 6,511 Lakhs considering
the above and the comfort letter issued by SVL Ltd guaranteeing repayment in case of
non-recovery. Nevertheless, for the delay in recovering the said advances, the Group has
made provision of Rs. 2,353 lakhs as at June 30, 2022 for expected credit losses.

Our conclusion on the statement is not modified in respect of above matters

for G. D. Apte & Co.
Chartered Accou nta nts
Firm Registration Number: 100 515W
UDIN: 22113053ANUXGW5705

Umesh S. Abhyankar
Partner
Membership Number: 113 053
Pune, July 29, 2022

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, laud Road, Kothrud, Pune -- 411 038, Phone - 020 - 6680 7200,
Ema il- audit@adaca. com
MumbaiOffice : D-509, Neelkanth Buisness Park, NathaniRoad, Vrdyavihar(West) Mumbai400086, Phone- 022-3512 3184



G.D. Apte & Co.
Chartered Accounta nts

Annexure

Annexure referred to in paragraph 4 of our review report on the Consolidated FinanciaIResults of
Orient Green Power Compa ny Limited for the quarter ended June 30, 2022

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, l<othrud, Pune - 411 038, Phone - 020 - 6680 7200,
Email- audit@gdaca. cold
MumbaiOffice : D-509, Neelkanth Buisness Park, NathanIRoad, Vidyavihar(West) Mumbai400086, Phone- 022-3512 3184

Sr. No. Name of Subsidiaries .
l Amrit EnvironmentaITechnologies Private Limited
2 a. Beta Wind Farm Private Limited

b. Beta Wind Farm (Andhra Pradesh) Private Limited (Entire investments sold during
July 2021)

3 Bharath Wind,Farm Limited -- Consolidated FinancialStatements including its f ollowing
subsidia ry :
a. Clarion Wind Farm Private Limited

4 Gamma Green Power Private Limited
5 Orient Green Power (Europe) B.V. - Consolidated financialStatements including its

following subsidiary:
a. Vjetro Elektrana Crno Brdod.o.o
b. Orient Green Power d.o.o.

6 Stall Orient Energy Private Limited (Entire investments sold during January 2022)
7 Orient Green Power Company(Maharashtra) Private Limited



ORIENT GREEN POWER COMPANY LIMITED

'v

ORIENT GREEN POWER

.f!!p!!!te Identity Number: t40108TN2006PLC061669+

Quarter ended

30.Jun-22 1 31-Mar-2z

Unaudited I Audited

Year Ended

31.lula r-2Z

Audited
A
l
2

3

4

ICONTiNUiNC dPiiifi6ii
IRevenue from Operations
Other Incoit \e

67S

22

731

82

813

760
88

848

2.978
187

3.16STotallncome (1+2)

Expenses

(a) Sub Contracting Expense
(b) Employee Benefits Expense
(c) Finance Costs

{d) Depreciation and Amortisation Expense
(c) Other Expenses

662

48
378

379

1.468

716

1.170

l
110

74S

78

122

l
96

1,042

2,919
301

I.S03
3

417

5,143
TotalExpenses

S IProtit/(loss) before Tax (3.4)

6 ITax Expense:
Current Tax Expense
De feared Tax

(77i) (1.26S) t194) t i,978 )

7 IProtit/{toss) for the period from Continuing Operations {5 - 6)
(after tax)

B l0iSCONTiNUC0 OPERATIONS

1194)1 " ti.s78)

9 jtess' Tax expense of discontinued operations

lo IProtit/floss) from discontinued operations {8-9) (after tax)
ll IProtit/(Loss) for the period (7+10)

IZ bother Comprehenslvelncome
1. 1i. Items tlsat wilmot be reclassified to profit or loss

Remeasuremcnt of defined benefit obligation- (loss)/Bain

8 Profit/floss) from discontinued opera lions before tax (]5)

ti,38Z)I

(is)

1209)1 t2.t73)

3

il Income tax relating to Items that wilmot be reclassified to
profit or loss

l

ll. li. Items that wlllbe reclassified to profit or loss
Income tax relating to Items tt)at willbe reclassified to profit

or loss

13

14

IS

TotalOther Comprehensive Income/(Loss) (1+11)
TotalComprehenslve Income /floss) for the period {11+12

l
:78S:

7S072

2

7S.072Paidup Equity Share Capital( Face value of Rs. 10 each)
Earnings per equity share (of Rs. 10/- each not annuallzed}

(a) Continuing operations
(i) Basic

(}i) Diluted

tb) Discontinued operations
li) Basic

lii) Diluted

1,382:

7S,072 7S.072

to.lo)
(0.17)

(o.17)1

(o.02)1

(o.02)1

(o.03)1

to.03)1

(0.26)

(0.26)

(0.03)

(0.03}
(c) TotalOperatlons (Continuing and Discontinued)

(1) Basic
(ii) Diluted

(o. lO)
(o.lO) lo. !s )I

lo .03 )1

lo.03)j

(0.29)
(0.29)

Read. Office 'Bascon Futura SV" 4th Floor
Tel: +91-44-4901 5678 (20 Lines) Fax : +91-44-4901 5655 www.orienlgreenpower.com

CIN : L40108TN2006PLC061665

6000] 7, India



Orient Green Power Company Limited
Notes to the Statement of Standalone 'unaudited financiaIResults for the quarter ended June 30, 2022

''v

1. The above standalone unaudited financial..results have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors of the Company at their respective meetings held on July 29.
2022. The statutory auditors of the company carried out 'Limited Review ' on these results for the quarter ended
June 30, 2022

2. The Company operates in a single segment which is "Generation of power through renewable sources and
related services". The CE6 (designated Chief Operating Decision Maker (CODMj) of the company reviews the
operations as a single segment as mentioned above.

3 The Company invested Rs.86,423 lakhs in the preference shares of one of its subsidiaries, M/s. Beta wind farm
private limited (Beta). In addition, Beta received loans from consortium of banks (lenders) to develop 300 MW
of Wind Energy generators. The Consortium loan agreement imposes several restrictions on Beta and the
Company, which includes restriction on declaration of dividend on preference shares during the loan tenure.
Considering the restrictive covenants, the company has, on a prudent basis, not recognized finance income of
Rs.1,147 lakhs during the quarter ended June 30, 2022, consequent to fair valuation of this financialinstrument

The above matter has been highlighted as an Emphasis of matter in the Limited Review Report on these
Standalone Unaudited FinanciaIResults.

4. During the quarter ended March 2022, the company disinvested its entire stake in state orient energy private
limited. The investment was adequately provided for during earlier years.

Due to the economic turmoilin Srilanka and consequent restrictions imposed on transactions involving foreign
exchange, the repatriation of the sale proceeds of Rs. 57 lakhs is pending. The company has made fullprovision
on these receivables on a prudent basis during the previous year.

5 The Code on SocialSecurity, 2020(the code) has been enacted, which would impact contribution by the Company
towards applicable socialsecurity schemes. The Ministry of Labour and Employment has also released draft rules
thereunder on November 13, 2020 and has invited suggestions from stakeholders which are under active
consideration by the Ministry. The actualimpact on account of this change willbe evaluated and accounted for
when notification becomes effective.

6. The figures for previous year/ period have been regrouped wherever necessary to conform to the classification
of the current year/period.

Place: Chennai
Date: July 29, 2022



G.D. Apte & Co.
Chartered Accountants

Limited Review Report

The Board of Directors of 'v
Orient Green Power Company Limited

We have reviewed the accompanying statement of unaudited standalone Financial Results
of Orient Green Power Company Limited ("the Company"), for the quarter ended June 30,
2022 ("the Statement"), being submitted by the company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended!

l

2 This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principle laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("lnd AS 34"), prescribed under section 133 of Companies Act, 2013 read with
the relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perf orm the review to obtain moderate
assurance as to whether the statement is free of materialmisstatement. A review of interim
financial information consists of making inquiries, primarily company's personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would have became aware of
allsignificant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4 Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement prepared in accordance with recognition and
measurement principles laid down in aforesaid Ind AS 34 and other accounting principles
generally accepted in India has not disclosed the information required to be disclosed in
terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed or that it contains any
material misstatement.

5 We further draw attention to following matters as stated in the Notes to FinanciaIResults

li) Considering the restrictive covenants by consortium banks on the subsidiary viz. Beta
Wind Farm Private Limited and the uncertainty associated with the recovery, the

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune - 411038, Phone - 020 - 6680 7200,
Email -- audit@gdaca .com
MumbaiOffice : D-509, Neelkanth Buisness Park, NathaniRoad, Vidyavihar(WestjMumbai400086, Phone- 022-3512 3184



G.D. Apte & Co.
Chartered Accountants

company has on a prudent basis not recognized the finance income of Rs. 1,147 Lakhs
during the quarter on loan measured at amortized cost, consequent to fair valuation of
investment in preference shares.

''v

Our conclusion on the statement is not modified in respect of above matter

For G. D. Apte & Co
Chartered Accou ntants

Firm Registration Number?100 515W
U DIN: 22113053ANUXCG7151

Umesh S. Abhyankar
Partner
Membership Number
Pune, July 29, 2022

113053

Pune Office: GDA House, Plot No.85, Right Bhusari Colony, Paud Road, Kothrud, Pune - 411 038, Phone - 020 - 6680 7200,
Email-- audit@gd aca. co m
MumbalOffice : D-509, Neelkanth Buisness Park, NathaniRoad, Vidyavihar(West) Mumbai400086, Phone- 022-3512 3184


